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INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY  DATA 

The  total  number  of  individual  income  tax  returns  filed  for  the  in- 
come year  1948  is  52,072,006.  This  is  3,027,002  returns,  or  5.5  per- 
cent, less  than  were  filed  for  the  income  year  1947.  The  current  year 
returns  consist  of  19,245,300  returns.  Form  1040A,  the  employee's 
optional  return;  20,203,306  short-form  returns,  Form  1040;  and 
12,623,400   long-form   returns,    Form    1040. 

There  are  36,411,248  taxable  returns  for  1948.  This  is  a  decrease 
of  5,167,276  returns,  or  12.4  percent,  less  than  were  filed  last  year. 
On  the  other  hand,  the  nontaxable  returns  for  1948  number  15,660,758 
returns,  which  is  an  increase  of  2,140,274  returns,  or  15.8  percent 
more  than  were  received  in  1947. 

The  optional  standard  deduction  was  used  on  43,243,079  returns 
for  1948;  this  is  83  percent  of  all  returns  filed.  Among  these  returns 
there  are  3,794,473  returns  with  adjusted  gross  income  of  $5,000  or 
more  on  which  the  standard  deduction  is  the  smaller  of  $1,000  or 
10  percent  of  the  adjusted  gross  income. 

Individual  returns  for  1948,  taxable  and  nontaxable,  by  form  of  return 


Form  of  return 

Total 

Taxable 

Nontaxable 

Forml040A 

19,245,300 
20,  203, 306 

3,  794, 473 

6,  744,  909 
2, 084,  018 

12,  795, 500 
12, 523, 432 

3,  794, 473 

5,  213, 825 
2,  084, 018 

6, 449, 800 

Form  1040: 

Short-form                                              .      

7, 679, 874 

Long-form: 

With  standard  deduction,  adjusted  gross  income  $5,000 

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000-    

1, 531, 084 

Total 

52, 072, 006 

36, 411, 248 

15,  660,  758 

The  adjusted  gross  income  of  $164,173,861,000  for  1948  shows  an 
increase  of  $13,878,586,000,  or  9.2  percent,  over  that  reported  for 
1947.  The  adjusted  gross  deficit  of  $657,847,000,  reported  on  326,309 
returns,  shows  an  increase  of  $98,654,000,  or  17.6  percent,  over  the 
previous  year. 

The  income  tax  Hability  for  1948  is  $15,441,529,000,  which  is  a  de- 
crease of  $2,634,752,000  or  14.6  percent  from  the  tax  liability  of  1947. 
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Comparative  data,  individual  returns,  1948  and  194'^ 

[Money  figures  in  thousands  of  dollars] 


1948 
(preliminary) 


Increase  or  decrea  se 
(-) 


Number  or 
amount 


Percent 


All  returns: 

Number 

Adjusted  gross  income 

Taxable  returns: 

Number 

Adjusted  gross  income 

Tax  liability 

Nontaxable  returns: 

Number  of  returns 

With  adjusted  gross  income: 

Number 

Adjusted  gross  income 

With  no  adjusted  gross  income: 

Number 

Adjusted  gross  deficit 


52,  072, 006 
164,173,861 

36,411,248 

142, 056,  885 

15, 441,  529 

15,  660,  758 

15, 334, 449 
22, 116,  976 

326, 309 
657, 847 


55, 099, 008 
150, 295,  275 

41,  578,  524 
135,301,876 
18, 076,  281 

13,  520, 484 

13,221.412 

14,  993, 399 

299,  072 
559, 193 


-3, 027, 002 
13, 878,  586 

-5, 167,  276 

6,  755, 009 

-2,  634,  752 

2, 140,  274 

2,113,037 
7, 123,  577 

27, 237 
98,  654 


-5.49 
9.23 

-12.43 

4.99 

-14.  58 

15.83 

15.98 
47,51 

9.11 
17.64 


Although  the  data  in  this  report  present  a  complete  coverage  of 
returns  filed,  they  are  subject  to  such  revisions  as  are  found  necessary 
upon  further  processing  of  the  returns  for  additional  statistics  for 
the  complete  report.  Throughout  the  tables,  money  amounts  are 
rounded  to  the  nearest  thousand  and,  therefore,  may  not  add  to  the 
totals. 

RETURNS  INCLUDED 

Individual  income  tax  returns  included  in  this  report  are  for  the 
calendar  year  1948,  'a  fiscal  year  ending  within  the  period  July  1948 
through  June  1949,  and  a  part  year  with  the  greater  part  of  the 
accounting  period  in  1948.  The  returns  include  Forms  1040  and 
1040A,  filed  for  citizens  and  resident  aliens,  and  Form  1040B  filed 
by  nonresident  aliens  having  a  business  within  the  United  States. 
Tentative  returns  are  not  included  and  amended  returns  are  used 
only  if  the  original  returns  are  excluded. 

Form  1040A  is  the  employee's  optional  income  tax  return  which 
may  be  filed  by  persons  whose  total  income  is  less  than  $5,000  con- 
sisting of  wages  from  which  tax  is  withheld  and  not  more  than  a 
total  of  $100  from  other  wages,  dividends,  and  interest.  The  tax 
liability  is  determined  by  the  collector  of  internal  revenue  on  the 
basis  of  the  income  reported,  in  accordance  with  a  tax  table  provided 
under  Supplement  T  of  the  Internal  Revenue  Code.  The  tax  in 
this  table  makes  allowance  for  exemptions  and  also  for  the  standard 
deduction  in  lieu  of  nonbusiness  deductions  and  tax  credits;  the 
standard  deduction  is  approximately  10  percent  of  the  income. 
Husband  and  wife  may  file  a  joint  return  on  Form  1040A  if  their 
aggregate  income  meets  the  requirements  for  use  of  this  form.  On  a 
joint  return,  the  tax  liability,  determined  from  the  tax  table  by  the 
collector,  is  the  lower  of  two  amounts:  an  aggregate  of  the  tax  on 
the  separate  income  of  the  husband  and  of  the  wife  or  a  tax  on  the 
.combined  income.  (Tax  on  the  combined  income  is  the  liability 
under  the  split-income  method.) 
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Form  1040,  the  regular  income  tax  return,  which  may  be  either  a 
short-form  or  a  long-form  return,  is  used  by  persons  who,  by  reason 
of  the  size  or  the  source  of  their  income,  are  not  permitted  to  use 
Form  1040A,  and  by  persons  who,  though  eligible  to  use  Form  1040A, 
find  it  to  their  advantage  to  use  Form  1040.  Persons  with  adjusted 
gross  income  of  less  than  $5,000,  regardless  of  the  source,  may  elect 
to  file  the  short-form  return  on  which  nonbusiness  deductions  and 
tax  credits  are  not  reported  and  on  which  the  tax  is  determined  from 
the  tax  table  provided  under  Supplement  T,  by  the  taxpayer  on  the 
basis  of  the  adjusted  gross  income.  If  the  taxpayer  whose  adjusted 
gross  income  is  less  than  $5,000  wishes  to  claim  nonbusiness  deduc- 
tions in  excess  of  the  standard  deduction  allowed  through  use  of  the 
tax  table,  he  must  file  the  long-form  return  and  compute  the  tax 
liability  on  the  basis  of  net  income  after  the  allowable  exemptions. 
Persons  with  adjusted  gross  income  of  $5,000  or  more  file  the  long- 
form  return  and  compute  the  tax  liability.  In  computing  the  net 
income  to  be  taxed,  the  taxpayer  may  use,  in  lieu  of  nonbusiness  de- 
ductions, the  optional  standard  deduction  which  is  the  smaller  of 
$1,000  or  an  mount  equal  to  10  percent  of  the  adjusted  gross  income, 
except  that  in  the  case  of  a  separate  return  of  a  married  person, 
the  standard  deduction  is  $500. 

An  exiguous  number  of  returns,  Form  1040B,  are  filed  by  nonresi- 
dent aliens  having  a  place  of  business  within  the  United  States;  these 
returns  are  edited  so  that  the  data  thereon  conform  as  nearly  as  possi- 
ble to  that  tabulated  from  returns.  Form  1040, 

Nontaxable  returns  with  adjusted  gross  income  and  returns  with 
adjusted  gross  deficit  included  in  Statistics  of  Income  are  filed  in  com- 
pliance with  the  requirement  based  on  a  specified  amount  of  gross  in- 
come (not  adjusted  gross  income) ;  also  many  returns  not  otherwise 
required  to  be  filed  are  filed  solely  to  claim  refund  of  the  tax  withheld 
on  wages.  A  brief  resume  of  the  filing  requirements  for  1948  is 
included  in  the  chart  on  pages  65-66. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  official  audit  by  the  Bureau  of  Internal 
Kevenue.  For  returns  with  adjusted  gross  income  under  $25,000,  the 
number  of  returns  is  obtained  from  records  of  the  Bureau;  but  the 
distribution  of  the  returns  by  classes  and  the  related  data  together 
with  their  distribution  by  classes  are  estimated  on  the  basis  of  samples 
which  are  described  on  pages  10-11. 

CHANGES  IN  THE  INTERNAL  REVENUE  CODE 

Under  the  Kevenue  Act  of  1948,  amendatory  of  the  Internal  Revenue 
Code,  there  are  several  changes  affecting  the  comparability  of  income 
and  tax  data  for  1948  with  those  tabulated  for  1947;  the  major  changes 
axe: 

(a)  An  income  tax  return  is  required  to  be  filed  for  every  individual 
(citizen  or  resident)  including  minors,  having  $600  or  more  (formerly 
$500)  gross  income  for  the  taxable  year.  Individuals  whose  gross 
income  is  less  than  $600  and  from  whom  tax  was  withheld  should  file 
a  return  to  claim  refund  of  tax. 

(6)  The  per  capita  exemption  for  the  taxpayer,  his  spouse,  and  de- 
pendents is  increased,  from  the  former  $500  exemption,  to  $600. 


4  STATISTICS    OF   INCOME   FOR    1948,   PART    1 

Supplementing  this  general  increase  in  per  capita  exemption,  the 
1948  Act  also  provides  (1)  an  additional  exemption  of  $600  for  the 
taxpayer  if  he  has  attained  the  age  of  65  before  the  end  of  the  year  and 
another  $600  exemption  if  blind  at  the  end  of  the  year;  and  (2)  if  a 
separate  return  is  made  by  a  taxpayer  whose  spouse  has  no  income  and 
is  not  dependent  on  another,  an  additional  exemption  of  $600  for  the 
taxpayer's  spouse  if  he  or  she  is  65  years  of  age  before  the  close  of  the 
year,  and  another  exemption  of  $600  if  such  spouse  is  blind  at  the  close 
of  the  year.  These  exemptions  are  allowable  in  computing  both  the 
normal  tax  and  the  surtax.  (The  additional  exemption  for  blindness 
replaces  the  former  special  deduction  of  $500  for  blindness  of  the 
taxpayer.) 

(c)  The  deduction  for  medical  expenses  paid  in  excess  of  5  percent 
of  adjusted  gross  income  cannot  exceed  $1,250  multiplied  by  the  num- 
ber of  exemptions  other  than  those  for  age  and  blindness  with  a 
maximum  deduction  of  $2,500,  except  in  the  case  of  a  joint  return  of 
husband  and  wife  the  maximum  is  $5,000. 

{d)  The  optional  standard  deduction,  formerly  the  smaller  of  $500 
or  10  percent  of  the  adjusted  gross  income,  is  increased  to  the  smaller 
of  $1,000  or  10  percent  of  the  adjusted  gross  income;  however,  the 
limit  for  a  married  person  filing  a  separate  return  remains  at  $.500. 

(e)  Although  the  tentative  normal  tax  rate  of  3  percent  of  normal 
tax  net  income  and  the  tentative  surtax  rates  ranging  from  17  per- 
cent of  the  first  $2,000  of  surtax  net  income  to  88  percent  of  such 
income  in  excess  of  $200,000,  are  retained,  the  1948  act  substitutes 
for  the  5  percent  reduction  of  the  combined  tentative  taxes  a  series 
of  larger  reductions  ranging  from  17  percent  of  the  first  $400  of 
combined  tentative  taxes  to  9.75  percent  of  such  taxes  in  excess  of 
$100,000.  The  combined  normal  tax  and  surtax,  thus  computed, 
cannot  exceed  an  amount  equal  to  77  percent  of  the  taxpa;x^r's  net 
income. 

In  case  of  a  joint  return  of  husband  and  wife,  the  combined  normal 
tax  and  surtax  is  twice  the  combined  normal  tax  and  surtax  deter- 
mined on  one-half  the  net  income  after  applicable  credits. 

(J)  The  optional  tax  table  under  Supplement  T  is  revised  to  reflect 
the  increased  amount  of  exemption,  as  well  as  the  greater  percentage 
reduction  in  the  combined  tentative  normal  tax  and  surtax,  and  to 
provide  a  tax  on  the  basis  of  split-income  for  joint  returns. 

{g)  The  amount  of  tax  withheld  at  source  on  wages  paid  on  or 
after  May  1,  1948,  is  reduced  to  15  percent  of  the  excess  of  wage 
payments  over  the  withholding  exemptions ;  and  revised  wage  bracket 
withholding  tables  state  the  reduced  amounts  to  be  withheld. 

Qi)  In  the  case  of  a  fiscal  year  beginning  in  1947  and  ending  in  1948, 
the  tax  liability  is  the  sum  of  (1)  that  portion  of  a  tax,  computed  under 
the  law  applicable  to  1947  income,  which  the  number  of  days  falling 
in  1947  bears  to  the  total  number  of  days  in  the  fiscal  year,  and  (2) 
that  portion  of  a  tax,  computed  under  the  law  applicable  to  1948 
income,  which  the  number  of  days  falling  in  1948  bears  to  the  total 
number  of  days  in  the  fiscal  year.  The  tax  liability  tabulated  for 
fiscal  year  returns  is  the  sum  of  the  prorated  taxes;  but  items  other 
than  the  tax  liability  are  those  used  in  computing  the  tax  applicable 
to  the  income  year  1948. 
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CLASSIFICATION  OF  RETURNS 

For  the  tables  in  this  report,  individual  returns  are  classified  as 
taxable  and  nontaxable  returns,  by  adjusted  gross  income  classes,  as 
returns  with  standard  deduction  or  with  itemized  deductions,  and  by 
States  and  Territories;  and  taxable  returns  are  classified  for  types  of 
tax  liability. 

Taxable  and  nontaxable  returns. — Thi^  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liability  after  the  allowable  tax 
credits. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being  com- 
mon to  all  types  of  returns,  supplies  the  base  for  segregating  the  re- 
turns into  adjusted  gross  income  classes;  and  the  amount  of  net  in- 
come or  net  deficit  when  computed  is  disregarded.  Returns  showing 
an  adjusted  gross  deficit,  without  regard  to  the  size,  are  designated 
''No  adjusted  gross  income"  and  appear  as  the  first  adjusted  gross 
income  class  under  nontaxable  returns. 

Returns  with  standard  deduction  or  with  itemized  deductions. — Re- 
turns with  standard  deduction  are  optional  returns,  Form  1040A,  and 
short-form  returns,  Form  1040,  with  adjusted  gross  income  of  less  than 
$5,000  on  both  of  which  the  tax  is  determined  from  the  tax  table;  and 
long-form  returns.  Form  1040,  with  adjusted  gross  income  of  $5,000 
or  more  on  which  the  optional  standard  deduction  is  used.  The 
standard  deduction  in  this  case  is  the  smaller  of  $1,000  or  10  percent 
of  the  adjusted  gross  income,  except  that  on  the  return  of  a  married 
person  filing  a  separate  return,  the  standard  deduction  is  $500. 

Returns  with  itemized  deductions  are  long-form  returns,  Form  1040, 
on  which  nonbusiness  deductions  are  itemized  in  detail;  long-form 
returns,  Form  1040,  with  no  deductions  filed  by  spouses  of  taxpayers 
who  itemized  deductions  (such  spouses  are  denied  the  standard  de- 
duction); and  returns  with  no  adjusted  income,  Form  1040,  whether 
or  not  deductions  are  itemized. 

Types  of  tax  liability. — Returns  with  normal  tax  and  surtax  are 
optional  returns,  Form  1040A,  short-form  returns,  Form  1040,  with 
adjusted  gross  income  under  $5,000,  on  both  of  which  the  optional 
tax,  determined  from  the  tax  table,  is  paid  in  lieu  of  the  regular 
normal  tax  and  surtax;  and  taxable  long-form  returns.  Form  1040, 
except  those  on  which  the  alternative  tax  with  regard  to  capital  gains 
is  imposed. 

Retm-ns  with  alternative  tax  are  long-form  returns.  Form  1040, 
wherein  the  net  income  includes  a  net  long-term  capital  gain  or  an 
excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss, 
and  the  alternative  tax  liability  is  less  than  the  regular  normal  tax 
and  surtax  computed  on  net  income  which  includes  the  net  gain 
from  sales  of  capital  assets.  The  alternative  tax  (not  effective  on 
returns  with  surtax  net  income  under  $22,000)  is  the  sum  of  a  partial 
tax  computed  at  the  regular  normal  tax  and  surtax  rates  on  net  in- 
come, reduced  for  this  purpose  by  the  amount  of  such  long-term 
capital  gain,  and  50  percent  of  such  long-term  gain. 

States  and  Territories.- — This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  is  deter- 
mined by  the  location  of  the  collection  distiict  in  which  the  return 
is  filed,  except  that  for  the  District  of  Columbia,  which  comprises  a 
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part  of  the  collection  district  of  Maryland,  the  segregation  is  deter- 
mined from  the  address  of  the  taxpayer.  The  Territory  of  Alaska 
comprises  a  part  of  the  district  of  Washington;  however,  the  sampling 
technique  employed  does  not  permit  separate  tabulation  of  returns 
showing  an  Alaskan  address. 

SOURCES  OF  INCOME  AND  ADJUSTED  GROSS  INCOME 

Adjusted  gross  income  is  defined  as  gross  income  minus  allowable 
trade  and  business  deductions,  expenses  of  travel  and  lodging  in 
connection  with  employment,  reimbursed  expenses  in  connection 
with  employment,  deductions  attributable  to  rents  and  royalties, 
deductions  for  depreciation  and  depletion  allowable  to  life  tenants 
and  income  beneficiaries  of  property  held  in  trust,  and  allowable 
losses  from  sales  of  property.  Should  these  allowable  deductions 
exceed  the  gross  income,  there  is  an  adjusted  gross  deficit. 

Adjusted  gross  income  provides  a  means  whereby  different  kinds 
of  gross  income  are  placed  substantially  on  a  par  with  each  other;  and, 
in  cases  where  the  adjusted  gross  income  is  less  than  $5,000,  the  tax 
liability  may  be  determined  on  the  basis  of  adjusted  gross  income, 
directly  from  the  tax  table,  at  the  option  of  the  taxpayer.  Before 
the  concept  of  adjusted  gross  income  was  introduced,  tax  rates  could 
not  be  applied  to  the  income  of  persons  engaged  in  a  business  or  pro- 
fession until  the  net  income  had  been  determined,  that  is,  after  there 
had  been  deducted  not  only  the  cost  of  doing  business  but  also  all  de- 
ductions and  credits  the  law  allowed,  including  nonbusiness  deduc- 
tions such  as  contributions,  medical  expenses,  taxes,  interest,  and 
casualty  losses. 

The  amounts  of  income,  profit,  or  loss  tabulated  as  sources  of  in- 
come or  loss  comprising  adjusted  gross  income  are  the  net  amounts 
to  be  included  in  the  adjusted  gross  income;  that  is,  gross  receipts  from 
business  less  trade  and  business  expenses,  salaries  and  wages  less 
travel  and  lodging  expenses  in  connection  with  employment,  gross 
rents  and  royalties  less  expenses  attributable  thereto,  net  gains  from 
sales  of  capital  assets  and  from  sales  of  other  property,  and  allowable 
losses  from  capital  assets  and  from  sales  of  other  property.  When 
the  deductions  are  such  that  the  result  is  a  net  loss  from  the  source 
to  which  they  apply,  the  net  loss  nevertheless  comprises  a  part  of  the 
adjusted  gross  income  (or  deficit);  therefore,  the  net  loss  from  any 
source  as  well  as  the  net  profit  is  tabulated  as  a  component  part  of 
the  adjusted  gross  income.  The  net  profit  and  net  loss  from  similar 
sources  are  tabulated  in  juxtaposition  and  when  these  positive  and 
negative  amounts  are  combined  with  the  other  items  of  income,  the 
result  is  adjusted  gross  income  (or  deficit). 

Income  or  loss  from  each  of  the  sources  comprising  adjusted  gross 
income  are  tabulated  in  table  2  of  this  report,  for  all  returns,  for  re- 
turns with  standard  deduction,  and  for  returns  with  itemized  deduc- 
tions; and  the  items  are  described  in  accompanying  footnotes.  Fre- 
quency distributions  of  returns  for  each  of  the  specific  sources  are 
presented  in  table  3.  In  table  5,  salaries,  dividends,  and  interest  are 
tabulated  by  States  and  Territories. 
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DEDUCTIONS 

The  deductions  tabulated  in  tliis  report  are  those  of  a  nontrade  or 
nonbusiness  character  which  are  deductible  from  the  adjusted  gross 
income  for  the  computation  of  net  income  (or  deficit) ;  these  deductions 
are  the  allowable  nonbusiness  deductions  reported  by  the  segm.ent  of 
taxpayers  who  itemized  their  deductions  and  computed  their  tax 
liability  without  use  of  the  tax  table.  Such  nonbusiness  deductions 
include  contributions,  medical  expenses,  taxes,  interest,  casualty 
losses,  and  other  authorized  deductions  against  adjusted  gross  income. 
These  deductions  are  tabulated  in  table  2,  part  III,  and  described  in 
footnotes;  the  frequency  distributions  of  returns  with  deductions  will 
be  included  in  the  final  report. 

The  optional  standard  deduction  is  not  tabulated.  If  the  adjusted 
gross  income  is  less  than  $5,000,  the  optional  standard  deduction  is 
approximately  10  percent  of  the  adjusted  gross  income  and  is  allowed 
automatically  tlirough  use  of  the  tax  table.  If  the  adjusted  gross 
income  is  $5,000  or  more,  the  standard  deduction  to  be  used  by  the 
taxpayer  in  computing  net  income  and  tax  liability  is  the  smaller  of 
$1,000  or  an  amount  equal  to  10  percent  of  the  adjusted -gross  income, 
except  that  in  the  case  of  a  separate  return  of  a  married  person,  the 
standard  deduction  is  $500.  Regardless  of  the  amount  of  adjusted 
gross  income,  the  standard  deduction  is  not  allowed  the  remaining 
spouse  if  the  net  income  of  one  spouse  is  determined  by  itemized 
nonbusiness  deductions.  Although  not  tabulated,  the  standard 
deduction  may  be  considered  to  be  approximately  10  percent  of  the 
adjusted  gross  income  under  $10,000  tabulated  for  returns  with 
standard  deduction;  and  on  returns  with  adjusted  gross  income  of 
$10,000  or  more,  the  standard  deduction  is  $1,000  for  each  return, 
except  that  it  is  $500  on  a  separate  return  of  a  married  person. 

EXEMPTION 

The  amount  of  exemption  allowed  against  net  income  for  1948  is 
the  same  for  purposes  of  computing  both  the  normal  tax  and  surtax. 
If  the  taxpayer  elects  to  pay  the  optional  tax,  the  exemption  is 
allowed  automatically. 

The  allowable  exemption  consists  of  $600  for  the  taxpayer,  $600  for 
his  spouse,  and  the  additional  exemptions  of  $600  for  blindness  and 
$600  for  age  over  65,  of  the  taxpayer  and  his  spouse,  and  $600  for 
each  dependent  who  is  a  close  relative,  specified  by  law,  with  income 
of  less  than  $500  and  who  received  more  than  one-half  of  his  support 
from  the  taxpayer. 

The  amount  of  exemption  tabulated  for  Statistics  of  Income 
includes  the  exemption  from  returns  with  optional  tax  (Form  1040A 
and  short-form  1040),  wherein  the  exemption  is  allowed  automatically, 
as  well  as  the  exemption  from  returns  on  which  the  tax  is  computed. 
Slight  duplication  in  exemptions  exists  on  account  of  dependents  with 
less  than  $500  income,  who  file  a  return  in  order  to  claim  refund  of 
tax  withheld  on  wages;  such  wages  are  not  taxable  to  the  dependent, 
neither  do  they  constitute  a  part  of  the  gross  income  of  the  taxpaver 
claiming  the  dependent. 
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TAX  LIABILITY 

The  tax  liability  includes  the  normal  tax,  surtax,  and  the  alterna- 
tive taxes  paid  in  lieu  thereof;  namely,  the  optional  tax,  provided 
under  Supplement  T,  and  the  alternative  tax  on  income  which  includes 
a  capital  gain  from  sales  of  capital  assets  held  for  more  than  6  months, 
provided  under  section  117(c)(2). 

Although  the  normal  tax  and  surtax  are  separate  entities,  the  two 
taxes  are  jointly  computed  and  reported  on  the  return.  The  tenta- 
tive normal  tax  rate  is  3  percent  of  the  net  income  subject  to  normal 
tax;  and  the  tentative  surtax  rates  range  from  17  percent  of  the  first 
$2,000  of  surtax  net  income  to  88  percent  of  such  income  in  excess 
of  $200,000;  however,  the  combined  tentative  normal  tax  and  surtax 
is  reduced  by  17  percent  of  the  first  $400  of  combined  tentative  tax 
plus  12  percent  of  the  combined  tentative  tax  over  $400  but  not 
over  $100,000  plus  9.75  percent  of  the  excess  over  $100,000.  The 
resultant  tax,  computed  without  regard  to  tax  credits,  cannot  exceed 
an  amount  equal  to  77  percent  of  the  taxpayer's  net  income.  In  the 
case  of  a  joint  return  of  husband  and  wife,  the  combined  normal  tax 
and  surtax  is  twice  the  combined  normal  tax  and  surtax  determined 
on  the  income  (after  deductions  and  credits  against  net  income) 
reduced  by  one-half. 

The  optional  tax,  provided  under  Supplement  T  in  the  form  of  a 
tax  table  stating  the  tax  liability  for  various  adjusted  gross  income 
brackets  and  number  of  exemptions,  may  be  used  at  the  election  of 
the  taxpayer  whose  adjusted  gross  income  from  whatever  source  is 
less  than  $5,000.  The  optional  tax  automatically  allows  for  the 
standard  deduction,  which  is  10  percent  of  the  amount  of  the  midpoint 
of  the  adjusted  gross  income  bracket,  and  for  the  allowable  exemp- 
tions, after  which  the  optional  tax  is  determined  (to  the  nearest  dohar) 
in  the  same  manner  and  at  the  same  rates  as  those  used  in  computing 
the  tax  in  detail.  In  tabulating  tax  data,  no  distinction  is  made 
between  the  optional  tax  and  the  combined  normal  tax  and  surtax. 

The  alternative  tax  on  income  containing  a  net  long-term  capital 
gain  or  an  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss  is  imposed  if,  and  only  if,  the  alternative  tax  is  less  than  the 
regular  normal  tax  and  surtax.  The  alternative  tax  is  the  sum  of  (1) 
a  partial  tax  computed  at  the  regular  rates  on  net  income  reduced  for 
this  purpose  by  the  amount  of  such  long-term  capital  gain  and  (2) 
50  percent  of  such  long-term  gain.  The  alternative  tax  occurs  only 
on  long-form  returns.  Form  1040,  and  is  ineffective  on  separate  returns 
with  surtax  net  income  under  $22,000,  and  joint  returns  with  surtax 
net  income  under  $44,000. 

The  tax  liability  tabulated  in  this  report  is  the  tax  after  the  two 
credits  relating  to  income  tax  paid  at  soiu-ce  on  interest  from  tax-free 
convenant  bonds  and  to  income  tax  paid  to  a  foreign  country  or 
possession  of  the  United  States.  These  credits  are  reported  only  by 
taxpayers  who  itemized  deductions.  The  tax  credits  are  not  tabulated 
this  year.  The  tax  liability  is  presented  in  table  2,  for  returns  with 
standard  deduction  and  for  returns  with  itemized  deductions;  and  in 
table  4  returns  with  normal  tax  and  surtax  are  shown  separately  from 
returns  with  alternative  tax. 
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TAX  PAYMENTS  AND  TAX  OVERPAYMENT 

Tor  the  majority  of  individuals,  income  tax  is  paid,  in  whole  or  in 
part  on  a  current  basis  through  the  tax  withheld  on  wages  by  employers 
and  the  payments  made  on  declaration  of  estimated  income  tax  by 
persons  who  are  not  subject  to  the  withholding  on  wages  or  whose  tax 
withheld  is  insufficient  to  cover  the  tax  liability.  If  these  payments 
do  not  cover  the  total  tax  liability,  the  balance  is  paid  with  the  filing 
of  the  final  return  after  the  close  of  the  income  year.  If  the  tax  with- 
held and  payments  on  declaration  exceed  the  total  tax  liability,  the 
overpayment  of  tax  is  refundable  to  the  taxpayer  unless  he  signifies 
on  a  return,  Form  1040,  that  he  wishes  the  overpayment  to  be  credited 
on  his  1949  estimated  tax. 

The  amount  of  tax  withheld  on  wages  is  determined  by  employers 
either  by  (1)  use  of  the  wage  bracket  withholding  tables,  in  which  the 
amounts  to  be  withheld  are  based  on  various  wage  levels  after  an 
allowance  for  withholding  exemption,  or  (2)  application  of  the  pre- 
scribed percentage  rate  to  the  amount  of  wages  in  excess  of  the  with- 
holding exemption.  Amounts  to  be  withheld  under  either  method  were 
reduced,  by  the  1948  act,  applicable  with  respect  to  wages  paid  on  or 
after  May  1,  1948.  Certain  types  of  wage  and  salary  payments,  such 
as  those  for  military  service,  agricultural  labor,  domestic  service,  and 
ministry  of  the  gospel,  are  exempt  from  withholding.  The  amount 
of  tax  withheld  is  tabulated  in  table  2  and  the  frequency  of  returns 
showing  a  tax  withheld  is  presented  in  table  3. 

Payment's  on  1948  declaration  of  estimiated  tax,  reported  by  the 
taxpayer  on  return.  Form  1040,  as  a  payment  on  the  1948  tax  liability, 
are  a  combination  of  (1)  amounts  paid  on  the  1948  Declaration  of 
Estimated  Tax,  Form  1040-ES,  and  (2)  any  credit  applied  against 
the  1948  estimated  tax  on  account  of  an  overpayment  of  the  1947 
income  tax.  Payments  on  1948  declaration  of  estimated  tax  (including 
credit  for  1947  tax  overpayment)  are  tabulated  in  table  2;  and  a  fre- 
quency of  returns  showing  such  payments  is  tabulated  in  table  3. 
This  frequency  is  not  indicative  of  the  number  of  taxable  declarations 
filed,  but  is  rather  a  frequency  of  the  income  tax  returns  which  show 
payments  on  1948  declaration  of  estimated  tax  as  a  payment  on  the 
1948  tax  liability;  and  such  frequency  is  without  regard  to  whether 
the  payments  are  (1)  only  cash  payments  on  1948  declaration,  (2)  only 
credit  claimed  on  account  of  the  1947  tax  overpayment,  or  (3)  a  com- 
bination of  cash  payments  on  declaration  and  the  credit  for  1947  tax 
overpayment.  A  declaration  of  estimated  tax  does  not  necessarily 
result  in  actual  payment  because  the  estimated  tax  may  be  nil,  or  in 
the  case  of  an  estimated  tax,  the  tax  to  be  withheld  and  any  credit  for 
the  prior  year's  tax  overpayment  may  leave  no  unpaid  balance. 

Tax  due  at  time  of  filing  is  the  excess  of  the  1948  tax  liability  over 
the  sum  of  the  tax  withheld,  payments  on  1948  declaration  of  estimated 
tax,  and  any  credit  for  the  1947  tax  overpayment.  The  amount  of 
tax  due  is  paid  with  the  filing  of  the  final  return  after  the  close  of  the 
income  year.  The  amount  of  tax  due  is  shown  in  table  2,  and  the 
frequency  of  returns  on  which  this  item  occurs  is  tabulated  in  table  3. 

Overpayment  of  the  1948  tax  liability  occurs  if  the  sum  of  (1)  tax 
withheld,  (2)  payments  on  the  1948  declaration  of  estimated  tax,  and 
(3)  credit  for  1947  tax  overpayment  exceeds  the  1948  tax  liability. 
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Such  tax  overpaj^ment  is  refundable,  or  at  the  request  of  the  taxpayer 
using  Form  1040,  will  be  credited  against  his  1949  estimated  tax. 
The  amount  of  1948  tax  overpajrment  is  tabulated  in  table  2;  and  the 
frequency  distribution  of  returns  with  tax  overpayment  is  shown  in 
table  3.  The  final  report  will  show  the  overpayment  separated  as  to 
refunds  and  credit  on  1949  estimated  tax. 


DESCRIPTION  or  THE  SAMPLE  AND  LIMITATIONS  OF  DATA 

Tables  1  to  4  in  this  report  were  derived  from  a  basic  stratified 
random  sample  of  individual  income  tax  returns  designed  to  comprise 
1  percent  of  returns,  Form  1040A  and  Form  1040,  with  adjusted  gross 
income  under  $7,000;  10  percent  of  returns,  Form  1040,  with  adjusted 
gross  income  from  $7,000  to  $10,000;  20  percent  of  retm-ns,  Form 
1040,  with  adjusted  gross  income  froni  $10,000  to  $25,000;  and  100 
percent  of  returns,  Form  1040,  with  adjusted  gross  income  of  $25,000 
or  more.  The  different  administrative- processes  applied  to  the  various 
categories  of  returns  in  collectors'  ofiices  affected  somewhat  their 
availability  for  sampling.  These  categories  were  sufficiently  hetero- 
geneous with  respect  to  data  tabulated  to  warrant  mdependent  con- 
trols. Accordingly,  returns  in  each  of  the  above  income  ranges  were 
further  stratified  to  assure  homogeneous  groups  subject  to  uniform 
administrative  processing  for  sample  selection,  tabulation,  and  weight- 
ing purposes.  Precise  1  percent,  10  percent,  and  20  percent  represen- 
tation of  returns  with  adjusted  gross  income  under  $7,000,  from  $7,000 
to  $10,000,  and  from  $10,000  to  $25,000,  respectively,  was  not  achieved. 
However,  the  over-all  universes,  applicable  to  the  separate  sampling 
strata,  were  independently  estimated  and  the  data  tabulated  from 
the  samples  were  extended  to  such  universes. 

In  computing  the  possible  variation  of  a  given  frequency  due  to 
random  samplmg,  a  range  of  two  standard  errors  was  used;  chances 
are  19  out  of  20  that  the  frequency  as  estimated  from  the  sample 
tabulation  differs  from  the  actual  frequency,  if  the  entire  universe 
were  tabulated,  by  less  than  twice  the  standard  error.  Variation 
beyond  the  two-error  limit  would  occur  only  1  time  in  20  and  would 
be  sufficiently  rare  to  justify  a  two-error  range  in  defining  sampling 
variability.  Accordingly,  in  cells  associated  with  taxable  or  non- 
taxable adjusted  gross  income  classes  under  $7,000,  frequencies  of  the 
magnitude  of  1  million  or  more  are  subject  to  variation  of  less  than 
2.8  percent;  variation  for  lesser  frequencies  increases  to  a  maximum 
of  9  percent  at  100,000,  and  a  maximum  of  28  percent  at  10,000. 
In  cells  associated  with  adjusted  gross  mcome  classes  from  $7,000  to 
$25,000,  frequencies  of  the  magnitude  of  100,000  or  more  are  subject 
to  less  than  2.8  percent  variation;  variation  for  lesser  frequencies 
increases  to  a  maximum  of  9  percent  at  10,000,  and  a  maximum 
of  28  percent  at  1,000.  The  degrees  of  variability  noted  above  relate 
only  to  cell  frequencies  and  do  not  indicate  the  variability  associated 
with  money  amounts  of  income,  deductions,  or  tax. 

Data  in  table  5,  distributed  by  States  and  Territories,  are  derived 
from  the  basic  sample  described  above,  except  that  the  returns  with  no 
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adjusted  gross  income  are  excluded  since  the  sampling  variability  is  too 
great  to  permit  their  presentation  on  a  State  basis.  The  aggregate 
data  relative  to  returns  with  adjusted  gross  income  by  States  in  table 
5  do  not  precisely  agree  with  corresponding  United  States  totals  in 
tables  1  through  4.  Minor  discrepancies  occur  as  a  result  of  (a)  the 
dual  system  of  weighting,  involving  one  series  of  weights  uniformly  ap- 
plicable to  all  collection  districts  for  the  national  distributions  and 
independent  series  of  weights  for  each  collection  district  for  the  State 
distributions,  and  (6)  the  use  of  rounded  weighting  factors. 


TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS 

The  total  number  of  taxable  fiduciary  income  tax  returns  filed  for 
the  income  year  1948  is  101,283.  This  is  8,714  returns,  or  7.9  percent, 
less  than  were  filed  last  year.  The  total  income  reported  is  $986,806,- 
000,  a  slight  increase  over  the  total  income  for  1947.  The  net  income 
taxable  to  the  fiduciary  is  $530,360,000,  resulting  in  a  tax  liability  of 
$176,309,000. 

Comparative  data,  taxable  fiduciary  returns,  1948  and  1947 

[Money  figures  in  thousands  of  dollars] 


1948  (prelim- 
inary) 


1947 


Increase  or  decrease  (— ) 


Number  or 
amount 


Percent 


Number  of  returns 

Total  income 

Net  income  taxable  to  fiduciary 
Tax  liability 


101,  283 


530, 360 
176, 309 


109,  997 
973, 583 
509,  244 
173,071 


-8,714 

13, 223 

21,116 

3,238 


-7.92 
1.36 
4.15 
1.87 


These  preliminary  data  are  subject  to  such  revisions  as  are  found 
necessary  upon  further  processing  of  the  returns  for  additional  statistics 
for  the  complete  report.  Throughout  the  tables  money  amounts  are 
rounded  to  the  nearest  thousand  and,  therefore,  may  not  add  to  the 
totals. 

The  taxable  fiduciary  returns  included  in  Statistics  of  Income  are 
for  the  calendar  year  1948,  a  fiscal  year  ending  within  the  period  July 
1948  through  June  1949,  and  a  part  year  with  the  greater  portion  of 
the  accounting  period  in  1948.  An  exiguous  number  of  taxable  re- 
turns for  estates  and  trusts  filed  improperly  on  Form  1040  are  mcluded; 
however,  the  data  thereon  are  edited  to  conform  to  that  reported  on 
Form  1041.  Tentative  returns  are  not  included  and  amended  returns 
are  used  only  if  the  original  returns  are  excluded.  Statistical  data 
are  completely  tabulated  from  each  taxable  fiduciary  return,  prior  to 
official  audit  by  the  Internal  Revenue  Bureau. 

Although  only  the  taxable  fiduciary  returns  are  included  in  Statis- 
tics of  Income,  nevertheless  a  return  is  required  to  be  filed  for  an  estate 
if  the  gross  income  is  $600  or  more,  for  a  trust  if  the  net  income  is 
$100  or  more,  or  if  the  gross  income  is  $600  or  more,  regardless  of 
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the  net  income,  and  for  every  estate  or  trust  of  which  any  beneficiary 
is  a  nonresident  ahen. 

The  rates  of  tax,  the  provisions  respecting  income  to  be  reported, 
and  the  tax  credits  apphcable  to  the  income  of  individuals  apply  also 
to  the  income  of  estates  and  trusts.  The  net  income  of  an  estate  or 
trust  is  computed  in  the  sam.e  manner  and  on  the  same  basis  as  in  the 
case  of  an  individual,  except  that,  in  lieu  of  the  deduction  for  contri- 
butions to  charitable,  religious,  scientific,  literary,  and  educational 
organizations  allowed  to  individuals,  there  is  allowed  as  a  deduction 
any  part  of  the  fiduciary  gross  income,  without  limitation,  which  is 
set  aside  to  be  used  exclusively  for  such  purposes;  and  there  is  allowed, 
as  an  additional  deduction,  the  amount  of  income  which  is  to  be 
distributed  currently  or  becomes  payable  to  beneficiaries,  as  well  as 
amounts  which  in  the  discretion  of  the  fiduciary  may  be  distributed  to 
the  beneficiary  or  accumulated,  if  such  amounts  are  reported  in  the 
income  of  the  beneficiary. 

An  estate  is  allowed  an  exem.ption  of  $600  and  a  trust  is  allowed  an 
exemption  of  $100  in  the  form  of  a  credit  against  net  income  for  the 
purposes  of  both  the  normal  tax  and  the  surtax. 

The  tax,  based  on  net  income  taxable  to  the  fiduciary  less  exemption, 
is  a  liability  of  the  fiduciary  to  be  paid  after  the  close  of  the  income  year 
inasmuch  as  fiduciary  incom.e  is  not  subject  to  current  collection. 

Data  with  respect  to  sources  of  income  reported  on  the  taxable 
fiduciary  returns  are  tabulated,  as  nearly  as  possible,  in  the  same 
manner  as  those  reported  on  the  individual  returns.  The  net  profit 
and  the  net  loss  from  a  similar  source  reported  under  income  are  tabu- 
lated in  juxtaposition  so  that  when  the  positive  and  negative  amounts 
are  combined  with  other  items  of  income,  the  resultant  total  income 
is  an  approximation  of  the  adjusted  gross  income  tabulated  for  indi- 
vidual returns  elsewhere  in  this  report.  No  tabulation  for  aggregate 
data  from  taxable  fiduciary  returns  and  individual  returns  is  made  for 
Statistics  of  Income. 

It  should  be  noted  that  the  fiduciary  return,  Form  1041,  differs  in 
many  respects  from  the  individual  return.  Form  1040.  Furthermore, 
the  method  of  reporting  certain  items  of  income  and  deductions  on 
the  fiduciary  return  varies  from  the  method  of  reporting  similar  items 
on  the  individual  return,  so  that  slight  differences  exist  between 
some  items  common  to  both  returns.  These  deviations  can  be  de- 
termined from  a  comparision  of  the  footnotes  attached  to  the  items. 

Total  income,  being  a  combination  of  the  profit  and  loss  from  rents 
and  royalties,  from  trade  and  business,  from  partnerships,  from  sales 
of  capital  assets  or  other  property,  together  with  income  from  divi- 
dends, interest,  other  fiduciaries  and  miscellaneous  income,  provides 
a  base  for  the  classification  of  returns  by  size  of  income  which  is 
similar  to  the  concept  of  adjusted  gross  income  used  for  the  classifi- 
cation of  the  individual  returns. 

In  table  6,  compiled  from  taxable  fiduciary  returns,  income  and  loss 
from  each  of  the  sources  comprising  total  income,  total  income,  de- 
ductions, amount  distributable,  net  income,  exemption,  and  tax 
liability  are  tabulated  by  total  income  classes.  Additional  data  and 
classifications  will  be  included  in  the  complete  report. 
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HISTORICAL  DATA 

Historical  data  showing  number  of  returns,  income,  and  tax  for 
individual  returns  and  taxable  fiduciary  returns  are  tabulated  in 
table  7,  by  net  income  classes  for  1914-1943;  for  1944-1948,  however, 
only  the  individual  returns  are  included  and  the  distribution  is  by 
adjusted  gross  income  classes.  Aggregate  data  for  individual  re- 
turns with  no  net  income  or  with  no  adjusted  gross  income  are  in- 
cluded for  1928  and  subsequent  years.  In  comparing  these  data 
from  year  to  year,  consideration  should  be  given  to  changes  in  the 
income  tax  laws.  A  chart  showing  filing  requirements,  exemption, 
and  credit  for  dependent,  1914-1948,  is  inserted  at  the  end  of  this 
report. 
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Footnotes  for  tables  1  through  6 


>  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "No  adjusted  gross  income"  and  the  size 
of  the  deficit  is  disregarded. 

2  Adjusted  gross  income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  connection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable 
losses  from  sales  or  exchanges  of  property.  Should 
these  allowable  deductions  exceed  the  gross  income, 
there  is  an  adjusted  gross  deficit. 

3  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  tax-free  covenant 
bond  interest  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  Such 
credits  are  reported  on  individual  returns,  Form 
1040,  with  itemized  deductions. 

<  This  class  includes  the  nontaxable  returns  with 
$4,500  or  more  adjusted  gross  income. 

6  Returns  with  no  adjusted  gross  income  are  re- 
turns showing  adjusted  gross  deficit  (see  note  2); 
that  is,  returns  on  which  the  deductions  allowable 
for  the  computation  of  adjusted  gross  income  equal 
or  exceed  the  gross  income. 

6  Less  than  0.005  percent. 

'  Not  computed. 

8  Adjusted  gross  deficit. 

'  Adjusted  gross  income  less  adjusted  gross  deficit. 

"  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  reported  in  the  schedule  for  sal- 
aries, but  exclude  wages  not  exceeding  $100  per  return 
from  which  no  tax  was  withheld,  reported  as  other 
income  on  Form  1040 A  (see  note  20). 

11  Dividends,  foreign  and  domestic,  include  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  but  exclude 
dividends  not  exceeding  $100  per  return  reported  as 
other  income  on  Form  1040A  (see  note  20)  and  all 
dividends  received  through  partnerships  and  fidu- 
ciaries. 

12  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  corporation  bonds  before 
amortization  of  bond  premium,  and  taxable  and  par- 
tially tax-exempt  interest  on  Government  obligations 
before  amortization  of  bond  premium;  also,  includes, 
when  received  through  partnerships  and  fiduciaries, 
partially  tax-exempt  interest  on  Government  obli- 
gations and  partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations. 
Excludes  interest,  not  exceeding  $100  per  return  re- 
ported as  other  income  on  Form  1040  A  (see  note  20). 

13  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  aimuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  en- 
tire amounts  received  are  taxable  and  must  be  in- 
cluded in  adjusted  gross  income.  Amiuities,  pen- 
sions, and  retirement  pay  upon  which  tax  is  with- 
held may  be  reported  in  salaries  and  wages. 

1*  Net  profit  from  rents  and  royalties  is  the  excess 
of  gross  rents  received  over  deductions  for  depreci- 
ation, repair.s,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  ovei'  gross  income  received. 

16  Net  profit  from  business  is  the  excess  of  gross 
receipts  from  business  over  deductions  for  business 


expenses  and  the  net  operating  loss  deduction  due 
to  the  unabsorbed  net  operating  loss  from  business, 
partnership,  and  common  trust  funds  for  the  two 
preceding  years.  Conversely,  net  loss  from  business 
is  the  excess  of  business  expenses  and  net  operating 
loss  deduction  over  total  receipts  from  business. 

16  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  intere.st  on  Government  obligations, 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  profit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss 
deduction  allowed. 

1'  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  is  the  net  gain  or  the  allowable  loss  used  in 
computing  adjusted  gross  income.  Each  is  the  result 
of  combining  net  short-  and  long-term  capital  gain 
and  loss  and  any  capital  loss  carry-over  from  the 
years  1943-47,  inclusive,  not  previously  deducted. 
Deduction  for  the  loss,  however,  is  limited  to  the 
amount  of  such  loss,  or  to  the  net  income  (adjusted 
gross  income  if  taxed  under  Supplement  T)  computed 
without  regard  to  gains  and  losses  from  sales  of 
capital  assets,  or  to  $1,000,  whichever  is  smallest. 

Sales  of  capital  assets  include  worthless  stocks, 
worthless  bonds  if  they  are  capital  assets,  nonbusi- 
ness bad  debts,  certain  distributions  from  em- 
ployees' trust  plans,  and  each  participant's  share  of 
net  short-  and  long-term  capital  gain  and  loss  to  be 
taken  into  account  from  partnerships  and  common 
trust  funds. 

18  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  the  sales 
of  (1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 
(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory  or  any  political  sub- 
division thereof,  or  the  District  of  Columbia,  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date 
not  exceeding  1  year  from  date  of  issue,  and  (3)  real 
property  used  in  trade  or  business. 

19  Income  from  estates  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations  and 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations.  (The  net 
operating  loss  deduction  is  allowed  to  estates  and 
trusts  and  is  deducted  in  computing  the  distributable 
income.) 

20  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts  or  insurance  received 
as  reimbursement  for  medical  expenses  if  deduction 
for  either  was  taken  in  a  prior  year.  For  returns  with 
standard  deduction,  there  is  included  $40,448,000  of 
wages  not  subject  to  withholding,  dividends,  and 
interest,  not  exceeding  in  total  $100  per  return, 
reported  as  other  income  on  896,400  retui'ns,  Form 
1040A. 

21  Amount  of  exemption,  allowed  for  purposes  of 
both  normal  tax  and  surtax,  includes  the  per  capita 
exemption  of  the  taxpayer,  his  spouse,  and  each  de- 
pendent, together  with  additional  exemptions  of 
$600  for  blindness  and  $600  for  age  over  65,  of  the  tax- 
payer and  his  spouse. 

22  Payments  on  1948  declaration  of  estimated  tax 
include  the  credit  for  overpayment  of  prior  year  tax 
as  well  as  the  aggregate  payments  made  on  the  dec- 
laration. Form  1040-ES.  The  frequency  of  returns 
with  such  payments  includes  returns  showing  credit 
only,  cash  payments  only,  and  those  showing  both. 

23  Returns  with  standard  deduction  are  optional 
returns.  Form  1040A,  and  short-form  returns.  Form 
1040,  with  adjusted  gross  income  under  $5,000, 
on  both  of  which  the  tax  is  determined  from  the  tax 
table;  and  long-form  returns,  Form  1040,  with  ad- 
justed gross  income  of  $5,000  or  more  on  which  the 
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Footnotes  for  tables  1  through  6 — Continued 


standard  deduction  is  used.  On  the  latter  returns, 
the  standard  deduction  is  the  smaller  of  $1,000 
or  10  percent  of  adjusted  gross  income,  except  that  on 
the  return  of  a  married  person  filing  a  separate  return 
the  standard  deduction  is  $500. 

2<  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  nonbusiness  deductions 
are  itemized;  long-form  returns,  Form  1040,  with  no 
deductions  filed  by  spouses  of  taxpayers  who  item- 
ized deductions  (such  spouses  arc  denied  the  stand- 
ard deduction);  and  returns.  Form  1040,  with  no 
adjusted  gross  income  whether  or  not  deductions 
are  itemized. 

26  Contributions,  reported  on  returns  with  itemized 
deductions,  include  each  partner's  share  of  charitable 
contributions  of  partnerships,  but  cannot  exceed 
15  percent  of  the  adjusted  gross  income. 

26  Interest,  reported  on  returns  with  itemized 
deductions,  is  that  paid  on  debts,  bank  loans,  or 
TQortgages,  but  excludes  interest  paid  on  business 
debts  reported  in  schedules  for  rents  and  business, 
and  interest  on  loans  to  buy  tax-exempt  securities, 
single-premium  life  insurance,  or  endowment 
contracts. 

27  Taxes  paid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes,  State 
income  taxes,  certain  retail  sales  taxes,  and  real  estate 
taxes  except  those  levied  for  improvements  which 
tend  to  increase  the  value  of  property.  This  deduc- 
tion does  not  include  Federal  income  taxes;  estate, 
inheritance,  legacy,  succession,  or  gift  taxes;  taxes  on 
shares  in  a  corporation  which  are  paid  by  the  corpora- 
tion without  reimbursement  from  the  taxpayer; 
taxes  deducted  in  the  schedules  for  rents  and  busi- 
ness; income  taxes  paid  to  a  foreign  country  or  pos- 
session of  the  United  States  if  any  portion  thereof  is 
claimed  as  tax  credit;  nor  Federal  social  security  and 
employment  taxes  paid  by  or  for  the  employee. 

28  Losses  resulting  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

29  Medical  and  dental  expenses,  reported  on  returns 
with  itemized  deductions,  paid  for  the  care  of  the  tax- 
payer, his  spouse,  or  dependents,  not  compensated 
by  Insurance  or  otherwise,  which  exceed  5  percent  of 
the  adjusted  gross  income.  The  deduction  cannot 
exceed  $1,250  multiplied  by  the  number  of  exemp- 
tions other  than  those  for  age  and  blindness  with  a 
maximum  deduction  of  $2,500,  except  on  a  joint 
return  of  husband  and  wife  the  maximum  is  $5,000. 

3"  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  pay- 
ments, expenses  incurred  in  the  production  or 
collection  of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium,  the  taxpayer's  share  of 
interest  and  real  estate  ta.xes  paid  by  a  cooperative 
apartment  corporation,  and  gambling  losses  not 
exceeding  gambling  gains  reported  in  income. 

31  Net  income,  reported  on  returns  with  itemized 
deductions,  is  the  excess  of  adjusted  gross  income 
over  itemized  deductions. 

32  Net  deficit  reported  on  nontaxable  returns. 
Form  1040.  consists  of  adjusted  gross  deficit  on  short- 
form  returns  and  the  net  deficit  on  long-form  returns 
resulting  from  the  combination  of  adjusted  gross 
deficit  and  itemized  deductions  or  from  the  excess  of 
itemized  deductions  over  adjusted  gross  income. 
There  is  a  net  deficit  on  367,779  returns  of  which 
326,309  show  no  adjusted  gross  income  and  41,470 
show  adjusted  gi'oss  income  of  various  amounts  and 
itemized  deductions  of  larger  amounts. 

33  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  returns  with  adjusted  gross  income 


which,  when  reduced  by  deductions,  standard  or 
itemized,  and  exemptions,  results  in  no  tax  liability. 
The  1,204,775  nontaxable  returns  with  adjusted  gross 
income  and  with  itemized  deductions  include  41,470 
returns  with  net  deficit. 

34  Number  of  returns  associated  with  this  item  Is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals.  For  descrip- 
tion of  sample  see  pp.  10-11. 

35  Less  than  $500. 

38  Excludes  returns  Form  1040A,  with  source  of 
income  reported  as  other  income  (see  note  20). 

37  Includes  896,400  returns.  Form  1040A,  showing 
other  income  consisting  of  wages  not  subject  to  with- 
holding, dividends,  and  interest  not  exceeding  in 
total  $100  per  return. 

3'  Niunber  of  returns  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  depending  on  the 
number  in  the  cell.  For  description  of  sample,  see 
pp.  10-11. 

39  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent  and  is  considered  too 
unreliable  for  general  use;  therefore  the  number  is 
not  shown  separately,  but  is  included  in  the  totals. 
For  description  of  sample,  see  pp.  10-11. 

■i"  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  the  income 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  comitry  or 
possession  of  the  United  States.  Such  credits  are 
allowed  only  on  returns  with  itemized  deductions. 

«  Returns  with  normal  tax  and  surtax  consist  of 
(1)  the  optional  returns.  Form  1040A_,  and  short-form 
returns.  Form  1040,  wherein  the  optional  tax  is  paid 
in  lieu  of  normal  tax  and  surtax,  and  (2)  long-form 
returns.  Form  1040,  on  which  the  regular  normal  tax 
and  surtax  are  reported;  that  is,  all  taxable  long-form 
returns  except  those  on  which  the  alternative  tax  is 
imposed  (see  note  42). 

42  Returns  with  alternative  tax  are  long-form 
returns.  Form  1040,  wherein  (1)  the  net  income  in- 
cludes a  net  long-term  capital  gain  or  an  excess  of 
net  long-term  capital  gain  over  net  short-term  capital 
loss,  and  (2)  the  alternative  tax  is  less  than  the 
regular  normal  tax  and  surtax  computed  on  net  in- 
come which  includes  net  gain  from  sales  of  capital 
assets.  Alternative  tax  (not  eflective  on  retm-ns 
with  surtax  net  income  under  $22,000)  is  the  sum  of 
(1)  a  partial  tax  computed  at  the  regular  normal  tax 
and  surtax  rates  on  net  income  reduced  for  this  pur- 
pose by  such  long-term  gain  arid  (2)  50  percent  of  the 
long-term  gain. 

43  Includes  Alaska. 

44  Total  income  classes  are  based  on  the  amoimt  of 
total  income  tabulated  for  taxable  fiduciary  returns 
(see  note  52) . 

45  Dividends,  foreign  and  domestic,  exclude  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  and  all  divi- 
dends received  through  partnerships  and  fiduciaries. 

46  Interest  on  bank  deposits,  notes,  mortgages, 
corporation  bonds,  taxable  and  partially  tax-exempt 
interest  on  Government  obligations,  and  partially 
tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations.  Also  includes  such 
Government  interest  and  partially  tax-exempt 
dividends  on  share  accounts  received  through 
partnerships  and  fiduciaries. 

4'  Trade  or  business  profit  or  loss  is  the  current 
year  profit  or  loss.  (Net  operating  loss  deduction  is 
reported  in  miscellaneous  deductions.) 

49  Partnership  net  profit  or  loss  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
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obligations,  partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations, 
and  net  gain  or  loss  from  sales  of  capital  assets.  In 
computing  partnership  profit  or  loss,  charitable  con- 
tributions are  not  deductible  nor  is  the  net  operating 
loss  deduction  allowed. 

<'  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  is  the  net  gain  or  the  allowable  loss  used  m 
computing  the  net  income  taxable  to  the  fiduciary. 
Each  is  the  result  of  combining  net  short-  and  long- 
term  capital  gain  and  loss  and  any  capital  loss  can-y- 
over  from  the  years  1943-47,  inclusive,  not  previously 
deducted.  Deduction  for  the  loss,  however,  is 
Umited  to  the  amount  of  such  loss,  or  to  the  net  in- 
come computed  without  regard  to  gains  and  losses 
from  sales  of  capital  assets,  or  to  $1,000,  whichever 
is  smallest. 

Sales  of  capital  assets  include  worthless  stock, 
worthless  bonds  if  they  are  capital  assets,  nonbusi- 
ness bad  debts,  certain  distributions  from  em- 
ployee's trust  plans,  and  each  participant's  share  of 
net  short-  and  long-term  capital  gain  and  loss  to  be 
taken  into  account  from  partnerships  and  common 
trust  funds. 

5"  Income  from  fiduciaries  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, and  partially  .tax-exempt  dividends  on 
share  accounts  in  Federal  savings  and  loan  asso- 
ciations. 

51  Miscellaneous  income  includes  taxable  income 
from  sources  other  than  those  specified  on  the  return 
form. 

52  Total  income  is  the  amount  resulting  from  the 
combination  of  profit  or  loss  from  rents  and  royalties, 
from  trade  or  business,  from  partnerships,  from  sales 
or  exchanges  of  property,  together  with  income  from 
dividends,  interest,  estates,  and  from  miscellaneous 
Income.  (Total  income  is  an  approximation  of  the 
adjusted  gross  income  tabulated  for  individual 
returns.) 


53  Interest  is  that  paid  on  debts,  mortgages,  and 
bank  loans;  it  does  not  include  interest  reported  in 
schedule  for  business  or  rent  income,  nor  interest  on 
indebtedness  incurred  to  buy  tax-exempt  securities, 
single-premium  hfe  insurance,  or  endowment 
contracts. 

5<  Taxes  paid  include  State  income  taxes,  certain 
retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the 
value  of  property.  This  deduction  does  not  include 
Federal  income  tax,  estate,  inheritance,  legacy,  suc- 
cession, or  gift  taxes;  nor  taxes  imposed  upon  shares 
in  a  corporation  which  are  paid  by  the  corporation 
without  reimbursement  from  the  taxpayer;  taxes 
deducted  in  the  schedules  for  business  and  rent 
income,  nor  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  a  tax  credit. 

55  Miscellaneous  deductions  include  the  net  oper- 
ating loss  deduction,  losses  resulting  from  fire,  storm, 
shipwreck,  or  other  casualty  or  from  theft,  not  com- 
pensated by  insurance  or  otherwise,  and  other 
authorized  deductions  for  which  no  separate  pro- 
vision is  made  on  the  return  form. 

56  Balance  income  is  the  excess  of  total  income  over 
total  deductions;  that  is,  income  before  the  amoimt 
distributable  to  beneficiaries  is  deducted. 

57  Net  income  taxable  to  the  fiduciary  is  the  net 
income  after  subtracting  from  the  balance  income 
the  amoimt  distributable  to  beneficiaries. 

5s  Exemption  is  $600  for  each  estate  and  $100  for 
each  trust,  in  the  form  of  a  credit  against  net  income 
for  purposes  of  both  the  normal  tax  and  surtax. 

55  Tax  liability  after  tax  credits  relating  to  in3ome 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  income  tax  paid  to  foreign  countries  or 
possessions  of  the  United  States. 


STATISTICS    OF    INCOME    FOR    194  8,    PART    1 


57 


Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
N^U77iber  of  returns,  adjusted  gross  income,  and  tax,  1944—48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjiisted  gross  income,  1944-48 

[Incoine  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Number  of  returns 

1914 

1915 

16  1916 

1917 

1918 

1919 

Individual  returns  and  taxable 
fiduciary   returns,   with   net 
income:  2 

Under  1 

1  under  2 

1,  640,  758 

838,  707 

560,  763 

270, 666 

112.502 

30,391 

12,  439 

3,  .302 

2,347 

559 

315 

141 

1,  516, 938 

1, 496, 878 

932, 336 

319, 356 

116,  569 

28,542 

9,996 

2.358 

1,514 

382 

178 

67 

1,  924, 872 
1  569  741 

2  under  3 

.^  iinder  fi 

149, 279 

127, 448 

58,  603 

14,  676 

5,161 

1,189 

769 

216 

114 

60 

127, 994 

120, 402 

60,  284 

17, 301 

6,847 

1,793 

1,326 

376 

209 

120 

157, 149 

150,  553 

80, 880 

23.734 

10, 452 

2,900 

2,437 

714 

376 

206 

1, 180, 488 

438, 851 

162, 485 

37, 477 

13,320 

2,983 

1  864 

.S  under  10 

10  under  25 

25imder50 

50  under  100- 

100  under  150 

150  under  300 

300  under  500  . . 

425 

500  under  1,000 

189 

1,000  or  more        

65 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

357, 515 

336,  652 

429, 401 

3,472,890 

4,425,114 

5,332,760 

Net  income  classes  i 

Number  of  returns 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable 
fiduciary  returns,   with  net 
income:  2 
Under  1. 

401, 849 

2. 440,  544 

2, 222. 031 

1, 072, 146 

353, 247 

132, 344 

28,946 

8,717 

1,367 

739 

162 

63 

21 

402, 076 

2.471,181 

2,129,898 

1, 190, 115 

391,373 

151,329 

35, 478 

12, 000 

2,171 

1,323 

309 

161 

67 

368,  502 

2, 523, 150 

2, 472, 641 

1,  719, 625 

387, 842 

170, 095 

39, 832 

12, 452 

2,339 

1,301 

327 

141 

74 

344, 876 

2,  413, 881 

2, 112,  993 

1.800,900 

437, 330 

191,216 

47, 061 

15,816 

3,065 

1,876 

457 

242 

75 

98  178 

1  under  9, 

2,  671,  950 

2,569,316 

1,337,116 

455, 442 

171, 830 

38,548 

12,093 

2,191 

1,063 

239 

123 

33 

1  071  992 

2under3 .. 

842, 528 

1, 327, 683 

503  652 

3  7indpr  ."i 

.5  under  10 

10  under  25 

236,  779 
59  721 

25  under  50 

50  under  100 

20  958 

100  under  150 •.... 

4  759 

150  under  300 

3  223 

'300  under  500- 

892 

500  under  1,000    

479 

1,000  or  more 

207 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

7,  259,  944 

6, 662, 176 

6,  787, 481 

7,  698, 321 

7, 369,  788 

4, 171,  051 

For  footnotes,  see  pp.  67- 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-48 — Con. 

Ptncome  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  1 

Number  of  returns 

1926 

1927 

1928 

1929 

1930 

1931 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  2 
Under  1 

1  nndpr  9. 

119,  513 

1,045,519 

837,  792 

1, 240, 400 

560, 549 

246, 730 

57, 487 

20, 520 

4,724 

3,267 

892 

468 

231 

126,  745 

996, 098 

855,  762 

1, 209, 345 

567, 700 

252, 079 

60, 123 

22,  573 

5,261 

3,873 

1,141 

557 

290 

111,123 

918,  447 

837,  781 

1,192,613 

628,  766 

270, 889 

68.048 

27.  207 

7,049 

5,678 

1,756 

983 

511 

126, 172 

903, 082 

810,347 

1,172,655 

658, 039 

271.454 

63,  689 

24,073 

6,376 

5,310 

1,641 

976 

513 

150, 000 

909, 155 

767,  684 

1, 070,  239 

550, 977 

198.  762 

40, 845 

13,645 

3,111 

2,071 

552 

318 

150 

185,391 

862, 153 

675, 019 

912, 630 

417,  655 

137, 754 

24, 308 

7,830 

1  634 

2  i7Tirlpr  3 

3  undpr  5 

5  under  10 

10  under  25 

25  under  50 . 

50  under  100 

100  under  150 

150  under  300 

1,056 

300  under  500 

268 

500  under  1,000     

149 

1,000  or  more ... 

77 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

income 

Individual  returns  with  no  net  in- 
come ii    . 

4, 138, 092 

4, 101,  547 

4,070,851 
72. 829 

4,  044, 327 
92,  545 

3,  707,  509 
144, 867 

3, 225,  924 
184,  583 

Grand  total 

4. 138, 092 

4, 101,  547 

4, 143,  680 

4, 136, 872 

3, 852, 376 

3, 410, 507 

Net  income  classes  i 


Number  of  returns 


1932 


1933 


Individual    returns    and    taxable 
fiduciary  returns,   with  net  in- 
come: 2 
Under  1 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  imder  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 

Total  individual  and  taxable 
fiduciary  returns,  with  net 

income 

Individual  returns  with  no  net  in- 
come " 

Grand  total 


359,  688 

1, 489,  589 

967,  956 

703, 755 

251,014 

79,  210 

18, 480 

5,902 

995 

595 

140 

86 

20 


397.  676 

1,.480,  717 

914, 198 

599, 075 

229,  754 

75, 643 

18, 423 

6,021 

1,084 

695 

141 

81 

50 


320, 460 

1, 608, 095 

980, 682 

762,  536 

290, 824 

102. 892 

20,  931 

6.093 

982 

690 

116 


299,  594 

1,  777, 931 

1, 123,  699 

873,  673 

339,  842 

123;  564 

26, 029 

8,033 

1,395 

896 

206 

109 

41 


277, 803 

2,111,789 

1,317,752 

1,029,144 

440,  886 

176,  649 

41, 137 

13,  620 

2,606 

1,544 

330 

178 

61 


3, 877, 430 
206, 293 


3,  723,  558 
168,449 


4, 094,  420 
104, 170 


4,  575, 012 
94,  609 


5,  413, 499 
73, 272 


4, 083,  723 


3, 892. 007 


4, 198,  590 


4,  669,  621 


5, 486,  771 


297, 143 

2,  524,  763 

1, 571, 996 

1, 251.  213 

471, 171 

178, 446 

38, 948 

12,318 

2,269 

1,358 

312 

162 

49 


6, 350, 148 
83,904 


6, 434, 052 


For  footnotes,  see  pp.  67-6 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted,  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-48 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  • 

Number  of  returns 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable 
fiduciary    returns,    with    net 
income:  ^ 
Under    3,    Optional    Form 
1040A,  not  distributed 

10,  252,  708 

1,  976, 368 

5,  754,  402 

4,  722,  477 

2, 199,  668 

.    636,901 

243,  081 

49,  521 

14,  850 

2,784 

1,620 

367 

169 

57 

16, 106,  039 

3,  228,  706 

7,  172,  627 

5,  430,  790 

3,  422,  331 

785,  785 

300, 161 

65, 137 

19,  793 

3,585 

1,985 

415 

199 

40 

20,  341,  523 
3.  097,  513 

Under  1 

389,  871 

2,  433,  949 

1,  614,  982 

1, 172.  409 

415,  596 

140,  781 

26,336 

7,259 

1,326 

766 

207 

118 

57 

374,  223 

3,  036.  444 

2,  060,  540 

1,  468,  402 

484,  698 

164,  707 

31,  992 

9,272 

1,618 

935 

212 

111 

45 

1,941,122 

5,  026,  595 

5,  264,  991 

1,  652,  825 

539, 159 

189,  291 

37,  2G4 

10,  673 

1,964 

1,131 

267 

128 

52 

1  under  2 '2 

6,  108, 585 

2  under  3... 

6, 341,  999 

3  under  5 

6, 096, 027 

5  under  10 -  -. 

1, 107,  412 

10  under  25 

390,  203 

25  under  50     . 

86,  203 
25,  362 

50  under  100     . . 

100  under  150 

4,535 

150  under  300. 

2,361 
456 

300  under  500 

500  under  1,000 

222 

1,000  or  more.  _ 

55 

Total  individual  and  tax- 
able   fiduciary    returns, 
with  net  income  ..    

6,  203,  657 
100,  233 

7,  633, 199 
82, 461 

14,  665,  462 
112,  697 

25,  854,  973 
99.  828 

36,  537,  593 
163, 136 

43,  602,  456 

Individual  returns  with  no  net 
income"    

216,  738 

Grand  total .      

6,  303,  890 

7,  715,  660 

14,  778, 159 

25,  954,  801 

36,  700,  729 

43,  819, 194 

Adjusted  gross  income  classes  ' 


Number  of  returns 


1944 


1946 


1947 


Prelimi- 
nary 
1948 


Individual  returns: 

With  adjusted  gross  income:  < 

Under  0.5 

0.5  under  1 

1  under  1.5  '2 

1.5  under  2. 

2  under  2.5 

2.5  under  3 

3  under  4 . 

4  under  5  is 

5  under  10 -. 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 

Total-.. 

With  no  adjusted  gross  income  " 

Grand  total 


3,  260,  590 

6,  068,  006 

7,  222,  582 
6,  863,  662 
6,  000,  454 

5.  301,  072 

6,  918,  693 
2,  816,  977 
1,  834,  433 

298,  478 

129,  466 

67,  537 

100,  467 

28,963 

4,873 

2,581 

473 

221 

62 


5,  452,  051 

6,  213, 141 

7,  319, 124 
7, 175,  731 
6,  348,  181 

5,  252, 169 

6,  737,  442 
2,  612,  825 
1,  885,  471 

353,  346 

155,  308 

83.  229 

120,  220 

33,  495 

5,530 

2,871 

528 

258 

71 


4,  716, 303 
6, 174,  202 
7.  259. 343 
7,  894, 044 
7. 430.  633 

6,  021,  035 

7,  036, 187 
2,  796.  585 
2.  331,  853 

452,  271 

192,  540 

100,  361 

145,  231 

39, 101 

6,373 

3,339 

652 

323 

94 


4, 315,  873 

5, 437,  964 

6, 363,  078 

7, 357,  596 

7,  606,  050 

6,  846,  245 

9, 162,  536 

3,  886,  687 

2, 837,  585 

486,  961 

201,  300 

102,  386 

146.  782 

38,  049 

6,353 

3,417 

658 

302 

114 


3,299,919 

4,  471, 102 
5, 178,  887 
5, 966,  397 
6,  296, 154 
6, 163,  256 
9,  396,  744 

5,  094,  747 
4,  666,  206 

599,  545 

236,  438 

122,  221 

185,  076 

52,  725 

9,619 

5,145 

952 

415 

149 


46,  919,  590 
191,  905 


49,  750,  991 
181,  792 


52,  600,  470 
216,  077 


54,  799,  936 
299, 072 


51,  745,  697 
326,  309 


47,  111,  495 


49, 932,  783 


52,  816, 547 


55, 099,  008 


52, 072, 006 


For  footnotes,  see  pp.  67- 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914—43,  net  income  and  tax,  1916—43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928—43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944—48 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Net  income  6 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  2 
Under  1 

213,  850 

1  under  2 

2, 461, 137 

2,  064, 977 

2, 115,  865 

1.  827,  508 

1,  687, 166 

1,  042, 320 

846,  894 

400, 492 

474,  652 

209,  905 

214,  631 

306, 836 

2,  232, 355 

3,  626,  825 
3,  535,  219 
2, 145,  690 
1,  736,  548 

978,  043 
679, 721 
284, 107 
305, 025 
144,  545 
119,  076 
137,  487 

2,  829, 113 

3,  807,  286 

4,  513.  264 
2,  954, 137 
2,  412,  276 
1,  277, 365 

896,  497 
358, 393 
371, 149 
159,  071 
128,  290 
152,  650 

4,  050,  067 
6,  184,  543 

5,  039,  607 
3,  068,  331 
2,  547,  905 
1, 307,  785 

810. 386 
265,  512 
215, 139 
89,  314 
79, 963 
77, 078 

3,  620,  762 

2  under  3 

5, 325, 931 

3  under  5 

624,  669 
1,  037,  248 
1,  235,  016 
822,  662 
722,  795 
357, 355 
505,  859 
271, 938 
256,  771 
464,264 

4,  054,  891 

5  under  10 .. 

2, 378,  759 

10  under  25 

1,  958, 156 

25  under  50 

979,  629 

50  under  100 

582,  230 

100  under  150. 

163,  521 

150  under  300 . 

145,  948 

300  under  500 

61. 343 

500  under  1,000 

42,  780 

1,000  or  more.      ..  .  _     _ 

49,  411 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

6,  298, 578 

13,  652, 383 

15,  924,  639 

19,  859.  491 

23,  735,  629 

19, 577,  213 

Net  income  classes ' 

Net  income  5 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  ^ 
Under  1 

247,564 

3,  630, 571 
5, 153.  497 

4,  500,  558 
2,  641,  905 
2,  255,  872 
1,  208,  274 

805,  224 
260,  204 
266, 814 
116,672 
107,  671 
141, 387 

252,  513 

16  3,  693,  642 

16  6, 073,  444 

16  6,  469, 195 

16  2,  653, 026 

16  2,  538,  079 

1, 350,  680 

833, 898 

280,  656 

260,  584 

124, 569 

95, 107 

152,  072 

235, 452 
3,  564,  474 

5,  277, 147 

6,  827,  924 
2,  991, 188 
2,  855,  397 
1,  599,  848 
1,  066.  784 

377,  645 
374,  609 
171,  249 
158,  462 
155,  974 

58, 306 

1,  774,  602 

2,  047,  970 
5,  236,  003 
3,463,852 

3,  544,  898 
2,  032,  239 
1,  418, 948 

572,  860 
655, 300 
339,  774 
327,  368 
422,  457 

67,238 

1,  747,  917 

2,  042, 903 
4,  872.  789 
3, 838,  953 

3,  660,  622 
1, 954,  653 
1, 389, 339 

570, 190 
661,  412 
340, 214 
317,  881 
494, 394 

72,231 

1  under  2 

1, 645,  576 

2  under  3  .  . 

2,  062,  275 

3  under  5 

4,  700, 816 

5  under  10 

3. 895,  759 

10  under  25 

3,  748,  058 

25  imder  50 

2,  051,  771 

50  under  100 

1,  535, 387 

100  tinder  150 

636, 019 

150  under  300 

787,  270 

300  under  500 

431, 122 

500  under  1,000  ... 

378, 167 

1,000  or  more 

600,  641 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income.. 

21,336,213 

16  24,777,466 

25,  656, 153 

21, 894,  576 

21,  958,  506 

22, 545. 091 

For  footnotes,  see  pp.  67-68. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-48 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income ' 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  tax- 
able fiduciary  retui'ns,  with 
net  income:  ^ 
Under  1 

64,  535 

1,  526,  832 

2,  030,  901 
4,  648, 098 
4,  282,  520 
4, 037, 853 
2. 326,  503 
1,  857, 878 

850, 451 

1, 157, 131 

663, 900 

670,  862 

1, 108,  863 

73,  742 

1,  499,  908 

1,  958,  595 

4, 572,  596 

4,  481,  576 

4,  025,  233 

2, 174,  458 

1,  646,  476 

770,  536 

1,087,410 

628,  229 

669,  878 

1,  212, 099 

86, 892 
1,  494,  526 

1,  864, 162 
4, 151,  967 
3,  723,  763 

2,  922,  750 
1, 383,  619 

919, 040 
374, 171 
419,  016 
207, 131 
211,  693 
359, 905 

106,  622 
1,  399,  430 

1,  641,  594 
3,515,716 

2,  807,  001 
2,  006,  721 

820,  648 
528, 049 
196,  598 
212,  059 
102, 186 
102, 311 
166,  060 

231, 140 

2, 145,  834 

2,  437,  251 

16  2,  597,  915 

1,  677,  039 

1, 160,  398 

629,  639 

393,  206 

119,896 

118,  008 

52,  469 

57, 874 

35,  240 

264,  784 

1  under  2 

2, 093,  292 

2  under  3 

2,  295, 586 

3  under  5 .. 

2,  207, 458 

5  under  10 

1,  537,  875 

10  under  25.. 

1,112,086 

25  under  50  .- . 

630,  005 

50  under  100 

401, 049 

100  under  150 

129, 159 

150  under  300  - 

139,  215 

300imder500- 

54, 570 

500  under  1,000-- 

56,  700 

1,000  or  more 

86,  857 

Total    individual    and 
taxable  fiduciary  re- 
turns,   with   net   in- 
come   .-  

25,  226,  327 
"  499,  213 

24,  800,  736 
"  1, 025, 130 

18, 118,  635 
1'  1,  539.  452 

13,  604,  996 
"  1, 936,  878 

16  11,655,909 
1'  1,  480,  922 

11,  008,  638 

Individual  returns   with  no 
net  income  'i 

171,141,331 

Net  in 

come' 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  tax- 
able fiduciary  returns,  with 
net  income:  2 
Under  1. -- 

211, 113 

2,  277,  726 

2, 467,  851 

2,  839,  348 

1,  952,  891 

1,  513,  592 

708  530 

405,  976 

117,  744 

140,  960 

43,  832 

59.464 

57,  775 

198, 900 

2, 534,  828 

2, 831, 583 

3,  249, 107 

2,  283,  402 

1,  822,  271 

882,309 

535,  772 

166, 379 

179,911 

77,  907 

73,  811 

73,  630 

187,113 

3,  Oil,  409 

3,  325,  252 

3,  821,  708 

2,  977,  790 

2,  628,  692 

1,  400,  493 

913, 518 

311,  279 

307,930 

124,  523 

122,  762 

107,  641 

202,  401 
3,  592,  283 

3,  980,  864 

4,  646, 965 
3, 170, 671 
2,  639, 518 
1, 319,  431 

824,  261 
272,  264 
272,  724 
117,  477 
114, 399 
85, 416 

259, 833 

3, 430, 143 

4, 091,  500 

4, 317,  709 

2,  783,  893 

2,  059,  779 

886, 398 

484,  768 

158,  413 

154, 996 

78,441 

81, 396 

110, 103 

253,  911 

4. 327,  850 

2imder3 

5,  201,  699 

3  under  5 

5,  434,  218 

5  under  10 

3,  241,  405 

10  under  25 

2,  416,  728 

25  under  50 

1, 079,  972 

50imder  100- 

617, 798 

100  under  150 

193,  959 

150  under  300 -. 

187,  482 

300  under  500 

81,  387 

500  under  1,000 

74,090 

1,000  or  more 

81,  370 

Total    individual    and 
taxable  fiduciary  re- 
turns,  with   net   in- 
come  

12,796,802 
1'  412,  859 

14, 909, 812 
"381,353 

19,  240, 110 
"  286, 632 

21,  238,  574 
"  308, 518 

18, 897, 374 
17  354, 156 

23, 191,  871 

Individual  returns  with  no 
net  income '' 

1' 234, 327 

For  footnotes,  see  pp.  67-68. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  i544~-^S— Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income ' 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fiduciary  returns,  with 
net  Income:  2 
Under  3,  Optional  Form  1040A,  not  distributed 

17, 531, 107 

1, 429, 168 

8, 872, 128 

11,479,181 

8,000,997 

4,  286, 515 

3,  583. 574 

1, 6-'3, 403 

994,006 

3  '3,  998 

322, 432 

139,  765 

115.  661 

106.091 

25,  715, 974 

2, 120, 387 

10. 869, 168 

13,  294, 849 

12,  453, 166 

5,  254,  452 

4, 452,  963 

2.201,992 

1, 324, 652 

431, 323 

394,  634 

156.857 

132, 358 

86, 586 

31,086,413 

Under  1                        - 

1,525,260 

7.361,338 

12. 583,  632 

6, 014,  768 

3, 604,  433 

2,  785, 641 

1,257,086 

712, 495 

235,  754 

226, 596 

101,  756 

84, 224 

95,564 

1,989,496 

1  under  2  12 

9, 245, 184 

2  under  3    

15, 863. 154 

3  imder  5                          - 

22, 181, 366 

7, 383, 871 

10  under  25     —  

5,801,889 

25  under  50 

2, 912,  220 

50  under  100                     ---  -.-  

1, 690, 758 

lOOunderlSO     -- - 

544, 220 

150  under  300     

465,  726 

300  under  500                                 .- 

172, 486 

500  under  1,000         -  

149, 986 

1,000  or  more      

98,860 

Total  individual  and  taxable  fiduciary  returns, 

36,  588, 546 
"311,385 

58,868,025 
"292,023 

78,889,362 
"  198,  598 

99,  585,  627 

"  226, 346 

Adjusted  gross  income ' 

Adjusted  gross  income  classes ' 

1944 

1945 

1946 

1947 

Preliminary 
1948 

Individual  returns: 

With  adjusted  gross  income:  * 

Under  0.5 

947,  548 

4,  594,  223 

9, 082, 812 

11, 988, 824 

13, 454,  630 

14,  530,  659 

23,773,010 

12, 432,  205 

11,735,065 

3,  602, 112 

2, 224, 022 

1,  504, 311 

3, 388, 703 

1,  926, 020 

584, 702 

510,  236 

177,025 

149,017 

109,  611 

1, 498, 401 

4, 660,  978 

9,  213, 989 

12,  537, 887 

14,  236, 038 

14, 394,  603 

23, 142,  517 

11, 541,  980 

12, 273, 236 

4. 267, 146 

2,  668, 955 

1, 8,53,  715 

4, 052, 666 

2,  232, 799 

661,464 

569,  597 

202, 032 

169,  744 

123,384 

1.  295,  218 
4,  652, 820 
9, 107,  885 

13,818,825 
16.  660,  568 
16, 467,  266 
24, 113, 899 
12,380,802 
15,  288,  504 
5, 460, 356 
3,306.371 
2, 232, 572 
4,885,091 

2,  593, 410 
761,223 
660, 887 
243, 268 
216, 896 
184, 145 

1,169,815 

4, 098, 033 

7,  970,  953 

12, 892,  953 

17,088.079 

18,  780, 176 

31,  476, 430 

17, 229, 570 

18,  433.  619 

5, 870,  665 

3,  455, 452 

2,276.347 

4, 923, 479 

2, 525,  752 

759,  938 

678,000 

249, 255 

201, 811 

214, 946 

928, 133 

0.5  under  1                        

3,383,376 

1  under  1.5 '2  .  

6,  503, 699 

10,  469, 379 

2  under  2  5 

14, 164, 492 

2.5  under  3 

16, 921, 193 

32,  484, 906 

4  nndPT  ."i  13 

22,  716,  705 

5  under  10 

29, 818, 294 

10  under  15                ..    .. 

7, 200, 668 

15  nndp.r  20 

4, 054,  251 

20  under  25 

2,  717, 601 

25  under  50 

6,  237, 807 

50  under  100 

3, 516, 082 

100  under  150 

1,153,456 

150  under  300 

1, 017, 684 

300  under  500 

353, 350 

500  under  1,000     . 

274,  704 

1,000  or  more 

258, 072 

Total „    -  . 

116,  714,  736 
"  249,  771 

120, 301, 131 
"  292, 472 

134, 330, 006 
1'  247, 206 

150,  295,  275 
"  559, 193 

164,173,861 

With  no  adjusted  gross  income  '<-_ 

"657,847 

For  footnotes,  see  pp.  67-68. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-4S; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-48 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax? 

Net  income  classes  i 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fiduci- 
ary returns,  with  net  income:  2 
Under  1 

174 

1  under  9, 

16, 244 
9,097 
18, 283 
44, 066 
80, 695 
76,  593 
85, 028 
55,  766 
86, 718 
50,  228 
59, 349 
109,425 

26, 482 
35, 415 
82, 929 
93, 058 
142, 449 
130,  241 
147, 429 
95, 680 
136, 156 
79, 165 
69, 834 
88, 885 

24,696 
28, 258 
75,915 
91,  538 
164, 833 
154, 946 
186, 358 
118,705 
163, 095 
86,  031 
76, 228 
99, 027 

36,  860 
45,  508 
83. 496 
97, 886 
172,  259 
154, 265 
163,  718 
86,  588 
92,  604 
47, 043 
45, 641 
49. 185 

29, 161 

2  under  3              

20,  712 

3  under  5       -  

776 
6,301 
11, 637 
11,603 
16, 299 
12. 423 
24, 007 
17, 951 
20, 902 
51, 487 

42, 744 

5  under  10 -. 

68, 871 

10  under  25 

126, 880 

25  under  50               

112, 910 

50  under  100     

115,  712 

100imderl50          

52,330 

150  under  300... 

61, 496 

300  under  500                           

31,860 

500  under  1,000- 

25, 112 

1,000  or  more 

31,420 

Total  individual  and  taxable  fi- 
duciary returns,  w^ith  net  in- 
come  

173,387 

691, 493 

1, 127, 722 

1, 269, 630 

1,075,054 

719,387 

Tax 

7 

Net  income  classes  ' 

1922 

1923 

1924 

1925 

1926 

1927 

Individual  returns  and  taxable  fiduci- 
ary returns,  with  net  income:  2 
Under  1 

247 
27, 081 
20, 730 
47,  533 
70, 388 
123,  576 
125,  697 
144, 093 
71,337 
98, 810 
43, 488 
38, 559 
49, 518 

317 

16  18, 253 

»  16, 606 

16  46, 048 

'6  54, 075 

16  103, 109 

103, 601 

108, 879 

55,  719 

62, 104 

31,  669 

25, 498 

35, 788 

146 
10, 432 
10, 207 
26, 865 
28, 828 
78, 069 
109, 360 
136, 636 
75,  678 
92, 481 
45, 771 
42, 585 
47, 207 

69 

1,704 

3,809 

8,326 

19, 149 

74, 172 

120,  689 

147, 843 

79, 472 

103,  059 

55,  722 

53, 674 

66, 867 

56 

1,761 

4,217 

7,245 

20, 272 

72,  465 

112,797 

140, 947 

77, 900 

103, 997 

55, 256 

53, 665 

81,893 

40 

1  under  2 

1,234 

2  under  3 

3,970 

3  under  5 

6,508 

5  under  10 

20, 665 

10  under  25 

74, 226 

25  under  50 

119, 475 

50  under  100        _ 

156, 675 

100  under  150 

87, 398 

150  lander  300 

123,  776 

300  under  500 

73,  750 

500  under  1,000—      

64,  265 

1,000  or  more 

98,  657 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income  __ 

861,057 

16  661, 666 

704, 265 

734, 555 

732, 471 

830,639 

Tax' 

Net  income  classes  i 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable  fiduci- 
ary returns,  with  net  income:  2 
Under  1 

60 

1,550 

4,317 

7,475 

22, 896 

82, 758 

136,  568 

194,  447 

17 

553 

1,404 

2,413 

9,551 

59, 893 

113, 904 

160, 814 

99,  560 

159,  221 

97, 336 

106,  219 

191,054 

37 

1,269 

3,310 

5,352 

17,448 

49. 561 

72, 708 

87,379 

48, 749 

62, 463 

33,053 

34,  289 

61, 098 

24 

943 

2,466 

3,832 

12, 407 

31, 897 

40, 096 

44, 780 

23, 135 

28, 793 

15,411 

15,  457 

26,886 

103 
12, 254 
9,822 
20,895 
35, 615 
50, 150 
43,  546 
47, 150 
24,  469 
31,912 
18,  554 
19, 016 
16, 476 

97 

1  under  2        .       .    .           ... 

10, 345 

2  under  3-       

7,710 

3  under  5 

18, 397 

5  under  10 

35, 077 

10  under  25        .     

54, 977 

25  under  50 

52,  355 

50  under  100 

57,  491 

100  under  150        .      . 

116, 855 
182,  514 
113,  250 
116, 424 
185, 140 

30, 369 

150  under  300  . . 

40, 412 

300  under  500 

17, 910 

500  under  1,000  .      .             .     . 

21,  221 

1,000  or  more 

27, 759 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income.. 

1, 164, 254 

1,001,938 

476, 715 

246, 127 

329, 962 

374, 120 

For  footnotes,  see  pp.  67-68. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-48 — Con. 
[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  1 

Tax' 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  2 
Under  1 

111 

8,659 
7,567 
18,349 
43,086 
83,960 
84,907 
84, 792 
38, 166 
57, 995 
20, 854 
30,  745 
32, 211 

125 
10, 058 
9, 311 
20, 738 
48,  728 
103, 754 
106,  670 
112,816 
54. 132 
74, 039 
37,  245 
38, 323 
41, 499 

331 

14,010 

13, 988 

32, 232 

79, 369 

175. 613 

191,339 

216, 045 

116. 1.56 

147, 381 

71, 470 

78, 945 

77, 138 

468 

17, 262 

15, 622 

38, 8.52 

83,  529 

175,  709 

179, 395 

194,  507 

102, 062 

131,060 

67, 489 

74, 156 

61, 457 

719 

15,  202 

13,  789 

33,920 

71, 654 

134, 162 

120, 594 

116, 989 

58,  224 

69,744 

39, 832 

42, 353 

48,035 

744 

21, 422 

2  under  3     .     _.    . 

21,374 

3  under  5                      -      

47, 424 

83, 430- 

10  under  25  

158, 156 

25  under  50               .      --  

146,937 

50  under  100        

146, 686 

100  under  150 

71, 970 

150  under  300               

88,234 

300  under  500        

44, 237 

500  under  1,000 

44, 598 

1,000  or  more 

63, 181 

Total  individual  and  taxable  fi- 
duciary returns,  with  net  in- 

511, 400 

657,439 

1,214,017 

1, 141, 569 

765, 218 
615 

928,394 

300 

Grand  total 

511, 400 

657,439 

1,214,017 

1, 141, 569 

765,833 

928,694- 

Tax' 

Net  income  classes  1 

1940 

1941 

1942  » 

1943 

Income  and 
victory  tax 
on  1943  in- 
come ? 

Total  in- 
come and 
victory  tax" 

Individual   returns    and    taxable    fiduciary 
returns,  with  net  income:  2 
Under  3,  Optional  Form  1040A,  not  dis- 
tributed           .           -  

328, 479 

11, 308 

140, 676 

298, 698 

408, 916 

406, 498 

683, 247 

574,  217 

462, 842 

181,958 

187, 259 

83, 779 

71, 991 

65,  756 

1, 317, 947 
80, 802 
496, 013 
963, 892 

1,376,442 
904, 148 

1,  231, 202 
948, 162 
742, 361 
286,405 
287, 693 
122, 470 
103,829 
65, 346 

2, 389. 266 

101, 033 

768,  590 

1, 668, 5.57 

2, 971, 234 

1,  490, 256 

1,  786,  542 

1, 345, 053 

1, 005, 645 

379, 290 

353, 706 

138, 515 

116, 233 

75,  404 

2, 652,  207- 

Under  1 

2,115 

57, 727 

49, 826 

78, 830 

119,  541 

263, 227 

270, 956 

251, 414 

110, 629 

122, 832 

61, 041 

51, 173 

66, 619 

156, 124 

1  under  2 

12  918, 831 

2under3                         

1,902,046 

3, 396, 265 

5  under  10 

1,  790, 001 

10  under  25                      

2, 159, 690 

25  under  50    .- --- 

1, 629, 424 

50  under  100 _- 

1, 222, 948 

100  under  150                 

463, 923 

150imder300 -.- 

434,  796 

300imder500                         

164,305 

600  under  1,000  -— 

136, 993 

1,000  ormore-- 

86, 571 

Total  individual  and  taxable  fiduciary 

1,496,930 
473 

3, 905, 625 
2,326 

8,926,712 

14, 589, 324 
694 

17, 114, 112 

31,800 

1,496,403 

3, 907, 951 

8, 926, 712 

14, 590, 018 

17, 145, 912 

For  footnotes,  see  pp.  67-68. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income  and  tax,  1916-43; 
individual  returns  with  adjusted  gross  income  by  adjusted  gross  income  classes: 
Number  of  returns,  adjusted  gross  income,  and  tax,  1944-48;  also  aggregates  for 
individual  returns  with  no  net  income,  1928~43  {including  fiduciary  returns  for 
1943),  and  for  individual  returns  with  no  adjusted  gross  income,  1944-~48 — Con. 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  7 

Adjusted  gross  income  classes  ' 

1944 

1945 

1946 

1947 

Prelimi- 
nary 
1948 

Individual  returns: 

With  adjusted  gross  income:  < 

Under  0.5 

0.5  under  1 .             .    .. 

146, 361 

584,  939 

1,  020, 126 

1,  264,  429 

1,  455,  234 

2,  662, 163 
1,  626, 139 
1,  997,  510 

866,  922 

647,  519 

505,  473 

1,  412,  266 

1, 021,  998 

360,  446 

337,  501 

121,  513 

103,  804 

76,  058 

138,  405 

575,  916 

1,  071,  730 

1. 344,  942 

1,  424,  862 

2,  569,  494 
1,  507,  599 
2, 119,  569 
1,  025,  393 

775, 181 

619,  816 

1,  669,  629 

1, 156,  298 

387,  962 

350, 103 

123,  617 

109,  962 

79,  900 

112,  705 

432,  817 

848, 468 

1, 142,  625 

1,  227, 337 

2,  099,  586 
1,  277,  523 
2, 160,  867 
1, 105,  837 

824,  524 
652, 023 
1,  800, 013 
1,223,315 
410,  073 
376,  701 
142,  808 
127,  671 
110, 117 

99,  608 

387,  787 

844,  726 

1,  291,  807 

1.  510,  628 

2,  767, 106 

1,  761,  421 

2,  550,  665 
1, 172,  385 

850,  451 
656,  648 
1,  788,  766 
1, 186,  450 
411, 090 
394, 900 
147,  832 
122,  749 
131,  263 

37,  706 

187,  415 

1.5  under  2 

435,  023 

2  under  2.5  -   . 

704,  578 

2.5  under  3 .      .  .  . 

914,  648 

3  under  4 

1,  990,  235 

1,  687,  046 

5  under  10-                                   

2, 960,  914 

10  under  15                           .      . 

1, 002,  044 

15  under  20-.                         

684, 138 

20  under  25 

526,  578 

25  under  SO- 

1,  555, 194 

SO  under  100- 

1,  247, 160 

lOOunder  150.- 

503,  298 

150  under  300 .. 

503,  445 

300  under  500 

194.  535 

500  under  1,000  .   - 

155,  866 

1,000  or  more  --_                   

151,  715 

Total 

16,  216,  401 

17,  050. 378 

16, 075.  913 

18, 076,  281 

15, 441,  529 

Filing  requirements,  'personal  exemption,  and  credit  for  dependent,  under  Federal  tax 
laws,  affecting  the  data  for  individual  and  fiduciary  returns,  1914-48 


1914-16 

(Act  of  Oct. 

3, 1913,  and 

Revenue 

Act  of  Sept. 

8,  1916) 


1917-20 

(Revenue 

Acts  of 

1916  as 

amended, 

1917,  and 

1918) 


1921-23 


(Revenue 
Act  of 
1921) 


(Revenue 
Act  of 
1924) 


1925-31 


(Revenue 

Acts  of 

1926  and 

1928) 


Requirements  for  filing;  returns: 

Individuals,  married  and  living  with 
spouse;  husband  and  wife  with 
separate  incomes  each  to  file  a  re- 
turn unless  income  of  each  is  in- 
cluded in  joint  retm'n: 
Combined  net  income  of,  or  ex- 
ceeding  

Combined  gross  income  of,  or  ex- 
ceeding 18 

Individuals,  single  or  married  and  not 
living  with  spouse;  and  estates:  " 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  i' 

Trusts:  » 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  '8 

Personal  exemption:  20 

Individuals,  married  and  living  with 

spouse,  or  head  of  family  (1916-43)-.. 

Individuals,  single  or  married  and  not 

living  with  spouse  and  not  head  of 

family;  and  estates 

Trusts,  credit  allowed  against  net  in- 
come in  lieu  of  personal  exemption. _. 
Credit  for  dependent  21 


$3,  000 


$2,  000 


3,000 
3,000 


1,000 
1,000 


4,000 

3,000 
3,000 


2,000 


1,000 
200 


$2,  000 
5,000 


1,000 
5,000 


1,000 
5,000 


21  2,  500 


1,000 
400 


$2,  500 
5,000 

1,000 
5,000 

1,000 
5,000 

2,500 

1,000 

1,000 
400 


$3,  500 
5,000 


1,500 
5,000 

1,500 
5,000 


3,500 


1,500 

1,500 
400 


For  footnotes,  see  pp.  67-68. 
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Filing  requirements,  personal  exemption,  and  credit  for  dependent,  under  Federal  tax 
laws,  affecting  the  data  for  individual  and  fiduciary  returns,  1914—48 — Con. 


1932-37 

1938-39 

1940 

1941 

1942 

(Revenue 

(Internal 

(Internal 

(Internal 

(Revenue 

Act  of 

Revenue 

Revenue 

Revenue 

Acts  of 

1938,  and 

Code  as 

Code  as 

Code  as 

1932,  1934, 

Internal 

amended 

amended 

amended 

and  1936) 

Revenue 

by  the 

by  the 

by  the 

Code) 

1940  Act) 

1941  Act) 

1942  Act) 

Requirements  for  filing  returns: 

Individuals,  married  and  living  with 

spouse,  husband  and  wife  with  sepa- 

rate incomes  each  to  file  a  return 

unless  income  of  each  is  included  in 

joint  return: 

Combined  net  income  of,  or  ex- 

$2,  500 

$2,  500 

Combined  gross  income  of,  or  ex- 

ceeding 1'            -- -- - 

6,000 

6,000 

$2, 000 

$1, 500 

$1,  200 

Individuals,  single  or  married  and  not 

living  with   spouse;  and  estates:  " 

Net  income  of,  or  exceeding 

1,000 

1,000 

Gross  income  of,  or  exceeding  is 

5,000 

5,000 

800 

750 

500 

Trusts:  »    ■ 

Net  income  of,  or  exceeding 

1,000 

100 

100 

100 

100 

Gross  income  of,  or  exceeding  i8 

5,000 

6,000 

800 

750 

500 

Personal  exemption:  ^o 

Individuals,  married  and  living  with 

spouse,  or  head  of  family  (1916-43),.. 

2,500 

2,500 

2,000 

1,500 

1,200 

Individuals,  single  or  married  and  not 

living  with  spouse  and  not  head  of 

family;  and  estates  -   _ 

1,000 

1,000 

800 

750 

500 

Trusts,  credit  allowed  against  net  in- 

come in  lieu  of  personal  exemption-.. 

25  1, 000 

100 

100 

100 

100 

Credit  for  dependent  ^L. 

400 

400 

400 

400 

350 

(Internal 
Revenue 

Code  as 
amended 

by  the 
1942  Act) 


1944-47 

(Inteinal 

Revenue 

Code  as 

amended, 

by  Individual 

Income  Tax 

Act  of  1944, 

and  Revenue 

Act  of  1945) 


1948 


(Internal 
Revenue 
Code  as 
amended 
by  the  Rev- 
enue Act  of 
1948) 


Requirements  for  filing  returns:  22 

Individuals,23  married  and  living  with  spouse  (joint  re- 
turns permissible) : 
Gross  income  of  one  spouse  equal  to,  or  in  excess  of  i'. 

Combined  gross  income  equal  to,  or  in  excess  of  18 

Individuals,-^  single  or  married  and  not  living  with  spouse, 
and  estates:  " 

Gross  income  of,  or  exceeding  '* 

Trusts:  » 

Net  income  of,  or  exceeding 

Gross  income  of,  or  exceeding  i' 

Personal  exemption:  20 

Individuals,  married  and  living  with  spouse,  or  head  of 

family  (1916-43) . 

Individuals,  single  or  married  and  not  living  with  spouse 

and  not  head  of  family;  and  estates 

Trusts,  credit  allowed  against  net  income  in  lieu  of  per- 
sonal exemption 

Credit  for  dependent  21 


$624 
1,200 


600 


100 

600 


1,200 
500 


100 
350 


$500 


500 


100 
500 


1,000 
600 


100 
500 


600 


100' 
600 


1,200 
600 


100 
600 


For  footnotes,  see  pp.  67-68. 
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Footnotes  for  historical  data 


1  Net  income  classes  are  based  ou  the  amount  of 
net  income  as  described  in  note  5.  Returns  with 
net  deficit,  regardless  of  the  amount,  are  designated 
as  returns  with  no  net  income. 

2  Data  for  returns  with  net  income  for  1914-15 
are  secured  from  the  annual  reports  of  the  Commis- 
sioner of  Internal  Revenue;  for  1916-36  tabulated 
from  Forms  1040  and  1040A  showing  net  income,  filed 
for  individuals  and  for  estates  and  trusts;  for  1937-43 
tabulated  from  Forms  1040  and  1040A  showing  net  in- 
come filed  for  individuals,  from  taxable  Forms  1041 
filed  for  estates  and  trusts,  and  from  returns  for 
estates  and  trusts  showing  net  income  filed  (im- 
properly) on  Form  1040,  except  that  for  1938  and 
subsequent  years,  the  nontaxable  returns  in  the  last- 
mentioned  category  are  excluded.  (For  filing  re- 
quirements, see  chart  on  pp.  65-66.) 

JData  for  1916  are  completely  tabulated  for  each 
return.  For  individual  returns  with  net  income 
imder  $5,000,  the  number  of  returns  is  obtained  an- 
nually from  records  of  the  Internal  Revenue  Bureau, 
but  the  distribution  of  returns  by  net  income  classes 
as  well  as  data  regarding  income  and  taxes  and  their 
distribution  by  net  income  classes,  is  in  part  esti- 
mated from  samples  and  in  part  completely  tabu- 
lated for  1917,  1928,  and  1930-42,  and  is  estimated 
based  on  samples  for  1918-27,  1929,  and  1943,  except 
that  for  1941-43  Form  1040A  does  not  show  deduc- 
tions nor  net  income,  therefore  cannot  be  distributed 
by  net  income  classes.  For  individual  returns  with 
net  income  of  $5,000  under  $20,000,  data  and  their 
distribution  by  net  income  classes,  are  estimated 
from  samples  for  1943.  For  fiduciary  returns.  Form 
1041,  data  are  completely  tabulated  from  each  return 
1937-43. 

3  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  6),  except 
that  returns  with  adjusted  gross  deficit,  regardless 
of  amount,  are  designated  as  no  adjusted  gross 
income. 

<  Data  for  individual  returns  with  adjusted  gross 
income  are  tabulated  from  Forms  W-2  and  1040  for 
1944-47;  and  from  Forms  1040A  and  1040  for  1948. 
For  returns  with  adjusted  gross  income  under  $25,000, 
the  number  of  returns  is  determined  from  various 
records  of  the  Internal  Revenue  Bureau,  but  the  dis- 
tribution of  returns  by  adjusted  gross  income  classes 
as  well  as  data  regarding  income  and  taxes  and  their 
distribution  by  such  classes  is  estimated  on  the  bases 
of  samples.  (For  filing  requirements,  see  chart  on 
pp.  65-66.) 

5  Net  income  is  the  excess  of  total  income  over 
deductions  and,  in  the  case  of  fiduciary  returns,  the 
amount  distributable  to  beneficiaries. 

Net  income  for  1922-31  is  current  year  net  income, 
that  is,  before  the  deduction  for  prior  year  net  loss 
which  is  allowable  against  total  income;  for  1922-33 
includes  the  capital  net  gain  taxed  at  121-2  percent; 
for  1924-33  excludes  the  capital  loss  for  which  a  tax 
credit  of  12H  percent  was  allowed;  for  1940-43  is 
after  the  deduction  for  a  net  operating  loss  carried 
over  from  the  two  preceding  years  but  not  from  any 
year  beginning  prior  to  January  1,  1939;  for  1941-43 
includes  the  gross  income  reported  on  Form  1040A 
which  does  not  provide  for  the  reporting  of  deduc- 
tions or  net  income. 

6  Adjusted  gross  income  is  gross  income  minm 
allowable  trade  and  business  deductions  (including 
the  net  operating  loss  deduction),  expenses  of  travel 
and  lodging  in  connection  with  employment,  reim- 
bursed expenses  in  connection  with  employment 
deductions  attributable  to  rents  and  royalties,  cer- 
tain deductions  of  life  tenants  and  income  benefi- 
ciaries of  property  held  in  trust,  and  allowable  losses 
from  sales  or  exchanges  of  property.  Should  these 
allowable  deductions  exceed  the  gross  income,  there 
is  an  adjusted  gross  deficit. 


'  Tax  for  1916-42  is  before  the  credit  for  foreign  in- 
come tax  paid  although.this  credit  was  allowable  for 


1918  and  subsequent  years,  and  before  the  credit  for 
income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  which  was  allowable  for  all  years; 
for  1943-48,  is  after  such  credits.  Tax  includes  the 
defense  tax  for  1940-41;  the  victory  tax  for  1943;  and 
the  optional  tax  for  1941^8.  The  tax  for  1942  and 
the  income  and  victory  tax  on  1943  income  are  with- 
out regard  to  the  forgiveness  feature  provided  under 
the  Current  Tax  Payment  Act  of  1943  (see  notes  8 
and  9).  The  total  income  and  victory  tax  resulting 
from  the  merging  of  1942  and  1943  tax  liabilities  under 
this  act  is  described  in  note  10. 

8  Income  tax  on  1942  income  is  before  the  deduction 
for  allowable  tax  credits  for  foreign  tax  paid  and  for 
the  tax  paid  at  source  on  ta.x-free  covenant  bond  in- 
terest, and  is  without  regard  to  the  amount  of  tax 
forgiven  under  the  Current  Tax  Payment  Act  of 
1943,  for  individuals  who  are  liable  for  an  income  tax 
on  both  1942  and  1943  incomes.  The  amount  of  1942 
tax  forgiven,  as  reported  on  the  1943  individual 
returns,  is  $4,723,467,646.   ■ 

'  Income  and  victory  tax  on  1943  income  is  after 
the  deduction  for  allowable  tax  credits  relating  to 
foreign  tax  paid  and  to  tax  paid  at  source  on  tax-free 
covenant  bond  interest,  and  is  without  regard  to  the 
amount  of  tax  forgiven  under  the  Current  Tax  Pay- 
ment Act  of  1943,  for  individuals  who  are  liable  for 
an  income  tax  on  both  1942  and  1943  incomes.  The 
amount  of  1943  tax  forgiven  as  reported  on  the  1943 
individual  retmns,  is  $1,017,813,898. 

1"  Total  income  and  victory  tax,  reported  on  1943 
returns  is  the  aggregate  of  (1)  the  income  and  victory 
tax  on  1943  income  less  credits  for  tax  paid  at  source 
on  tax-free  covenant  bond  interest  and  income  tax 
paid  to  foreign  countries,  (2)  the  amount  bv  which 
the  1943  tax  is  increased  to  equal  the  1942  tax  liability, 
on  individual  returns  showing  a  smaller  tax  (or  no 
tax)  for  1943  prior  to  such  adjustment,  and  (3)  the 
unforgiven  portion  of  the  smaller  of  the  1942  or  1943 
tax  liability  of  individuals.  The  last  two  amounts 
constitute  the  adjustments  necessary  for  merging  the 
1942  and  1943  tax  liabilities  of  individuals  as  provided 
under  the  Current  Tax  Payment  Act  of  1943. 

»  Returns  with  no  net  income  are  returns  showing 
a  net  deficit,  that  is,  returns  on  which  the  sum  of 
total  deductions  and,  in  the  ease  of  fiduciary  returns 
for  1943,  the  amount  distributable  to  beneficiaries 
exceed  total  income.  Data  for  returns  with  no  net 
income  are  not  available  prior  to  1928. 

Data  for  1928-41  are  completely  tabulated  from 
Forms  1040;  for  1942  are  in  part  estimated  based  on 
a  sample  of  Forms  1040;  for  1943  are  the  combination 
of  completely  tabulated  data  from  1,253  ta.xable 
Forms  1041  and  the  estimated  data  based  on  a  sample 
of  Forms  1040.  For  1937-43,  individual  returns  in- 
clude those  showing  total  deductions  equal  to  total 
income. 

Net  deficit  for  1928-31  is  the  current  year  deficit, 
that  is,  before  the  deduction  for  prior  year  loss  which 
is  allowable  against  total  income;  for  1928-33  includes 
capital  net  gain;  for  1928-31  includes  capital  net  loss 
if  reported  in  deductions  by  the  taxpayer;  for  1932-33 
includes  capital  net  loss  wherever  reported;  for  1940- 
43  includes  the  net  operating  loss  carried  over  from 
the  two  preceding  years  but  not  from  any  year  be- 
ginning prior  to  January  1,  1939. 

For  1938^1,  alternative  tax  is  reported  on  a  negli- 
gible number  of  individual  returns  with  no  net  in- 
come on  account  of  a  net  long-term  capital  loss, 
because  the  combined  normal  tax  and  surtax,  com- 
puted on  income  excluding  for  this  purpose  the  net 
long-term  capital  loss,  exceeds  30  percent  of  the  net 
long-term  capital  loss.  For  1943,  a  net  victory  tax 
is  reported  on  18,691  individual  returns  and  ta.xable 
fiduciary  retmns  with  no  net  income. 

12  For  1943-45,  this  class  includes  nontaxable  re- 
turns with  income  exceeding  the  designated  limit. 


13  For    1946-48,    this    class    includes    nontaxable 
returns  with  income  exceeding  the  designated  limit. 
(Footnotes  continued  on  p.  68) 
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Footnotes  for  historical  data — Continued 


1*  Returns  with  no  adjusted  gross  income  are 
returns  showing  an  adjusted  gross  deficit  (see  note 
6);  that  is,  returnson  which  the  deductions  allowable 
for  the  computation  of  adjusted  gross  income  equal 
or  exceed  the  gross  income.  Data  for  such  returns 
are  estimated  based  on  a  sample  of  Forms  1040. 

15  The  number  of  returns  for  1916  excludes  7,635 
returns  of  married  women  making  separate  returns 
from  husbands  (288  returns  show  net  income  of 
$3,000  under  $5,000  and  7,347  show  $5,000  and  over). 
The  net  income  on  returns  filed  separately  by  hus- 
band and  wife  is  combined  and  the  total  tabulated 
as  one  return.  For  subsequent  years  the  returns  of 
married  women  filed  separately  are  included  in 
their  respective  income  class  regardless  of  the  hus- 
band's income. 

w  Revised: 

1923:  Net  income  and  tax  have  been  revised 
per  Statistics  of  Income  for  1925,  pp.  28-29. 

1932:  Net  income  has  been  revised  per  Statis- 
tics of  Income  for  1935,  Part  1,  p.  31,  note  6. 

"  Deficit. 

18  The  filing  requirements  based  on  amount  of 
gross  income  apply  regardless  of  the  amount  of  net 
income  or  deficit. 

18  A  return  is  required  also  for  every  estate  or 
trust  of  which  any  beneficiary  is  a  nonresident  alien, 
regardless  of  the  amount  of  income.  For  1937  and 
thereafter,  fiduciary  returns  for  estates  and  trusts  are 
required  to  be  filed  on  Form  1041  instead  of  Form 
1040. 


20  Exemption  for  normal  tax  only,  1914-33;  for 
both  normal  tax  and  surtax,  1934-48,  except  that  for 
1944-45  on  a  joint  return  where  the  adjusted  gross 
income  of  one  spouse  is  less  than  .$500  the  normal-tax 
exemption  is  $500  plus  the  adjusted  gross  income  of 
such  spouse. 

21  Credit  for  dependent  is  for  normal  tax  only, 
1917-33;  for  both  normal  tax  and  surtax,  1934-43;  for 
surtax  only,  1944-45;  for  both  normal  tax  and  surtax 
1946-48. 

For  1941-43,  if  head  of  a  family  only  because  of  de- 
pendents for  whom  taxpayer  would  be  entitled  to 
credit,  such  credit  is  allowed  for  each  such  dependent 
except  one. 

On  optional  returns.  Form  1040A,  for  1942-43,  a 
deduction  from  gross  income  of  $385  is  substituted 
for  the  amount  stated  in  this  chart. 

22  For  1943  an  individual  return  is  required  alsoit 
there  was  a  tax  liability  for  1942,  regardless  of  the  gross 
income  for  1943.  For  1943-48,  an  individual  return 
must  be  filed  to  claim  refimd  of  tax,  overpaid  through 
tax  withheld  or  payments  on  declaration,  even 
though  the  gross  income  is  less  than  stated  in  this 
chart. 

23  For  1944  and  subsequent  years,  individuals  in- 
clude minors. 

24  For  net  income  in  excess  of  .$5,000,  personal  ex- 
emption is  $2,000,  but  in  no  case  shall  the  tax  exceed 
that  computed  with  an  exemption  of  $2,500  by  more 
than  the  amount  of  net  income  in  excess  of  $5,000. 

25  Certain  trusts  permittmg  accumulation  of 
income  were  not  allowed  credit  in  1937. 


o 
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STATISTICS  OF  INCOME  FOR  1948,  PART  2 
CORPORATION  INCOME  TAX  RETURNS 

SUMMARY  DATA 

The  number  of  corporation  income  tax  returns  for  1948,  filed 
through  December  31,  1949,  is  630,670,  of  which  395,860  show  net 
income  of  $36,273,250,000,  while  198,383  show  deficit  of  $1,848,226,000, 
and  36,427  have  no  income  data  (inactive  corporations). 

The  income  tax  liability  reported  on  these  returns  is  $11,920,260,000, 
representing  an  increase  of  9  percent  as  compared  with  the  total  for 
1947.  The  amount  of  income  tax  does  not  take  into  account  any 
credit  claimed  for  income  and  profits  taxes  paid  to  a  foreign  country 
or  United  States  possession. 

A  comparison  of  the  1948  returns  with  the  1947  returns  is  provided 
in  the  following  summary: 

Corporation  income  tax,  returns,^  1948  and  1947:  Summary  data 

[Money  figures  in  thousands  of  dollars] 


1948  (pre- 
hminary) 

1947  (com- 
plete) 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

630, 670 

587, 683 

42,987 

7 

Returns  with  net  income:  2 

Number 

395, 860 
36,  273,  250 
11, 920, 260 

382, 531 
33,381,291 
10,981,482 

13, 329 

2, 891, 959 

938,  778 

3 

9 

Income  tax  3 : 

9 

Returns  with  no  net  income:  2 

Number                               .      -  

198,383 
1, 848, 226 

169, 276 
1, 958, 563 

29, 107 
-110,337 

17 

Deficit  2               

-6 

Number  of  returns  of  inactive  corporations 

36, 427 

35, 876 

551 

2 

For  footnotes,  see  pp.  16-17. 

Allowance  of  the  net  operating  loss  deduction  reduced  the  net 
income  for  tax  computation  by  $203,835,000  on  36,197  returns  filed  for 
1948,  as  compared  with  $183,605,000  on  30,478  returns  filed  for  1947. 
See  note  22,  page  17. 

RETURNS  INCLUDED 

The  returns  included  in  this  report  are  the  corporation  income  tax 
returns  filed  for  the  calendar  year  ending  December  31,  1948,  a  fiscal 
year  ending  within  the  period  July  1948  through  June  1949,  and  a  part 
year  with  the  greater  portion  of  the  accounting  period  in  1948. 

The  data  are  from  corporation  income  tax  returns.  Form  1120;  life 
insurance  company  income  tax  returns,  Form  1120L;  and  mutual 
insurance  company  income  tax  returns.  Form  1120M.  Included  for 
this  purpose  in  addition  to  returns  filed  by  domestic  corporations  are 
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the  returns  filed  by  foreign  corporations  engaged  in  business  within  the 
United  States.  The  complete  report,  Statistics  of  Income  for  1948, 
Part  2,  will  contain  more  detailed  statistics  from  corporation  income 
tax  returns  as  well  as  data  from  personal  holding  company  returns, 
Form  1120H. 

The  statistics  are  compiled  from  the  returns  as  filed,  prior  to  revi- 
sions that  may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal 
Revenue  and  prior  to  changes  resulting  from  carry-backs,  after  the 
returns  were  filed.  Data  from  amended  returns  and  tentative  returns 
are  not  includ-ed  in  the  tabulations. 


COMPARABILITY  OF  DATA 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1945  continue  in  effect  for  the  calendar  year  1948  and 
fiscal  years  ending  in  the  period  July  1948  through  June  1949.  Accord- 
ingly, the  data  for  1948  are  generally  comparable  with  those  for  1947. 

CONSOLIDATED  RETURNS  OF  AFFILIATED  CORPORATIONS 

For  1948  the  number  of  consolidated  returns  is  1,421,  of  which  878 
show  net  income  amounting  to  $2,608,552,000,  while  540  show  deficit 
of  $102,284,000,  and  3  have  no  income  data  (inactive  corporations). 
The  number  of  consolidated  returns  filed  is  only  0.2  percent  of  all 
corporation  returns.  However,  the  net  income  reported  in  consoli- 
dated returns  is  7.2  percent  of  the  net  income  of  all  returns  showing  net 
income,  and  the  income  tax  reported  therein,  amounting  to 
$880,543,000,  is  7.4  percent  of  the  income  tax  for  all  corporations. 

The  privilege  of  filing  a  consolidated  return  is  granted  to  aflSliated 
domestic  corporations  which  meet  specified  requirements  in  respect  to 
their  connection  through  stock  ownership  with  a  common  parent 
corporation. 

Data  from  the  consolidated  returns  are  shown  as  a  separate  tabula- 
tion in  table  1-A,  pages  8-11,  and  are  combined  with  data  from  other 
returns  in  the  tabulations  presented  elsewhere  in  this  report.  The 
following  summary  shows,  by  industrial  divisions,  the  number  of  con- 
solidated income  tax  returns  and  the  number  of  subsidiaries  included 
therein,  for  both  the  years  1948  and  1947. 

Consolidated  corporation  returns,  1948  and  1947,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 

[Excludes  consolidated  returns  of  inactive  corporations] 


Industrial  divisions* 

Number  of  consoli- 
dated returns 

Number  of  sub- 
sidiaries ' 

1948 

1947 

1948 

1947 

1,418 

71 

435 

175 

289 

110 

269 

53 

10 

6 

1,210 

69 

361 

173 

231 

89 

231 

37 

12 

7 

6,373 
237 

1,699 

1,166 
985 
787 

1,303 

138 

50 

8 

5,349 

182 

Manufacturing                     _      _                .                            _-  - 

1,519 

1,270 

Trade                                                                                              -  - 

612 

Service                                                          .  .      -                

672 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

927 
106 

Agriculture,  forestry,  and  fishery 

51 

10 

For  footnotes,  see  pp.  16-17. 
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INDUSTRIAL  GROUPS 

The  distribution  of  the  corporation  income  tax  returns  for  1948  by- 
major  industrial  groups  for  returns  with  net  income  and  returns  with 
no  net  income  is  shown  in  tables  1,  1-A,  and  2,  pages  4-14,  of  this 
report.  Tables  1  and  2  include  all  returns,  while  table  1-A  includes 
only  consolidated  returns. 

The  industrial  classification  is  based  on  the  business  activity- 
reported  on  the  return.  Whien  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts.  Therefore,  the 
industrial  groups  do  not  reflect  pure  industry  classifications.  It  is 
important  to  note  that  the  industrial  classification  of  a  consolidated 
return  is  based  on  the  predominant  business  of  the  affiliated  corpora- 
tions for  which  the  consolidated  return  is  filed.  If  it  were  possible  to 
segregate  the  income  of  the  subsidiary  or  affiliated  concerns,  the  data 
for  such  concerns  might  fall  in  industrial  divisions  other  than  the  ones 
in  which   they  are  here  included. 

For  1948  changes  have  been  made  in  the  contents  of  certain  indus try- 
groups  to  conform,  generally,  with  recent  changes  in  the  Standard 
Industrial  Classification.  A  comparison  of  the  industrial  groups  em- 
ployed for  1948  with  those  for  1947  is  shown  in  a  chart  on  pages  18-22. 

In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  "Insurance  carriers,  agents,  etc.,"  it  should  be  noted  that 
life  insurance  companies,  in  reporting  their  income  for  tax  purposes, 
are  required  to  include  only  their  investment  income,  i.  e.,  interest, 
dividends,  and  rents.  Beginning  1942,  life  insurance  companies  are 
allowed  a  "reserve  and  other  policy  liability  credit"  equal  to  a  flat 
proportion  of  net  investment  income  less  tax-exempt  interest.  This 
credit,  which  is  deducted  after  arriving  at  net  income  and  is  reported 
only  on  returns  with  net  income,  takes  the  place  of  the  deductions  for 
reserve  earnings,  deferred  dividends,  and  interest  paid,  which  formerly 
were  allowed  in  computing  net  income. 

For  1948  the  credit  ratio  is  1.0243,  and  for  normal  tax  purposes  the 
aggregate  amount  of  reserve  and  other  policy  liability  credit  is 
$1,464,450,025,  of  which  $1,463,167,788  is  reported  on  returns  with 
balance  sheets.  As  an  offset  to  this  credit,  adjustment  for  certain 
non-life  insurance  reserves  is  reported  in  total  amount  of  $10,578,781, 
of  which  $10,550,721  is  reported  on  returns  with  balance  sheets. 
The  latter  adjustment,  which  is  made  in  order  to  include  in  the  tax 
base  the  interest  received  on  non-life  insurance  reserves,  applies  only 
to  life  insurance  companies  deriving  a  portion  of  their  income  from 
contracts  other  than  life  insurance,  annuities,  or  noncancelable  health 
and  accident  insurance. 

HISTORICAL  SUMMARY 

A  historical  summary  for  each  of  the  years  1939-1948  is  presented  in 
table  3,  page  15.  In  comparing  the  data  throughout  the  10-year 
period,  the  various  changes  in  law  must  be  taken  into  consideration, 
especially  the  discontmuance  for  1934-1941  of  the  privilege  of  filing 
consolidated  returns  for  income  tax  purposes  (except  by  railroad 
corporations  and  their  related  holding  or  leasing  companies  and,  in 
1940  and  1941,  by  Pan-American  trade  corporations)  and  the  restora- 
tion of  this  privilege  beginning  1942. 

948047—51 2 
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Table  1. — Corporation  income  tax  returns,^  1948,  by  major  industrial  groups,  for 
compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

[Money  figures  in 


Major  industrial  groups 


Total  number 
of  returns  ^ 


All  industrial  groups 

Agriculture,  forestry,  and  fishery- 


Farms  and  agricultural  services. 

Forestry 

Fishery - 


Mining  and  quarrying- 


Metal  mining 

Anthracite  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas  production.. 
NonmetalUc  mining  and  quarrying 


Construction- 


Manufacturing. 


Beverages 

Food  and  kindred  products 

Tobacco  manufactures.-- 

Textile-mill  products - 

Apparel  and  products  made  from  fabrics.. 

Lumber  and  wood  products,  except  furniture. 

Furniture  and  fixtures 

Paper  and  allied  products , 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products .- 

Petroleum  and  coal  products -- 

Rubber  products 

Leather  and  products 

Stone,  clay,  and  glass  products ^ 

Primary  metal  industries 

Fabricated  metal  products,  except  ordnance,  ma- 
chinery, and  transportation  equipment. 
Machinery,  except  transportation  equipment  and 
electrical. 

Electrical  machinery  and  equipment 

Transportation  equipment,  except  motor  vehicles.. . 

Motor  vehicles  and  equipment,  except  electrical 

Ordnance  and  accessories 

Scientific   instiimients;    photographic    equipment; 

watches,  clocks. 
Other  manufacturing 


Public  utilities. 


Transportation 

Communication 

Electric  and  gas  utilities. 
Other  public  utilities 

Trade — 


Wholesale. 


Commission  merchants. 
Other  wholesalers 


EetaU. 


Food 

General  merchandise 

Apparel  and  accessories 

Furniture  and  house  furnishings 

Automotive  dealers  and  filling  stations. 

Drugstores 

Eating  and  drinking  places 

Building  materials  and  hardware 

Other  retail  trade 


Trade  not  allocable. 


For  footnotes,  see  pp.  16-17. 


630, 670 


8,122 


7,408 
272 
442 


10, 962 


1,774 
210 
2,297 
4,291 
2,390 


24,  826 


120, 367 


3,605 

11,  528 

230 

6,205 

14, 851 

6,022 

4,400 

2,603 

12, 849 

7,742 

668 

670 

3,047 

4,310 

3,138 

9,564 

9,940 

3,126 
1,117 
1,405 
59 
1,714 

11,  574 


26, 917 


Returns  with  net  income ' 


Number  of 
returns 


Total  com- 
plied receipts' 


19, 173 
4,386 
1,358 
2,000 


201, 161 
66, 362 


9,551 
56, 811 


112,  772 


8,821 

6,990 
15, 070 

9,262 
21,837 

5, 006 
14,304 

9,672 
21,  810 


22, 027 


395, 860 


4,553 


4,213 
157 
183 


5,503 


230 

117 

1,434 

2,563 

1,159 


16, 155 


73, 638 


1,751 
6,931 
123 
4,161 
8,595 
3,879 
2,724 
1,898 
8,978 
4,323 
453 
431 
1,734 
2,851 
2,169 
6,320 

6,362 

1,645 

563 

867 

26 


5,855 


379, 309, 471 


1, 642, 670 


1, 582, 246 
30, 280 
30, 144 


7, 337,  631 


1, 190, 474 

525, 375 

2, 542, 354 

2, 362, 031 

717, 397 


8, 518, 903 


185, 981, 909 


15,304 


10, 995 

2,265 

969 

1,075 


138, 304 
44, 144 


6,779 
38, 365 


79, 067 


5,006 
6,291 

10,847 
6,647 

18, 136 
3,521 
6,663 
8,120 

14,936 


16, 093 


4, 820, 625 

26, 177, 784 

3, 007, 437 

11, 828, 790 

7, 096, 988 

4, 160, 633 

2, 147, 137 

5, 737, 079 

5, 795, 347 

13,  696, 104 

19, 738,  277 

3, 307, 856 

2, 734,  855 

3, 982, 753 

16,  746, 046 

9, 009, 132 

14, 472, 780 

8, 362, 169 

3, 345, 171 

13,  533,  798 

219,  769 

1, 828, 678 

4,  232,  701 


27, 482,  955 


17, 105, 238 

3,  776. 284 

6, 436,  644 

164,  789 


126,  237, 227 


61, 360,  756 


3, 402, 481 
57,  958,  275 


55,  563, 939 


11, 426,  685 
14, 934,  673 
5, 007,  662 
2, 087,  874 
12, 017, 520 
1, 346,  633 
1, 406, 114 
2, 691,  787 
4,  644, 991 


9, 312, 532 
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returns  with  net  income  dnd  returns  with  no  net  income:    Number  of  returns,  total 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 
thousands  of  dollars] 


Returns  with  net  income  2— Continued 

Returns  with  no  net  income  2 

Dividends 

Dividends 

Net  income ' 

Income  tax  3 

paid  in  cash 
and  assets 
other  than 
own  stock 

Number  of 
returns 

Total  com- 
piled receipts' 

Deficit ' 

paid  in  cash 
and  assets 
other  than 
own  stoclc 

36,  273,  250 

11, 920,  260 

9, 278, 836 

198, 383 

31,  656, 177 

1,  848,  226 

107, 639 

1 

245, 694 

79,  060 

61, 941 

3,141 

219,  272 

26, 148 

1,209 

2 

233,  092 

75,  559 

59, 178 

2,  808 

198,  577 

23,  819 

1,150 

3 

9,269 

2,488 

2,251 

102 

4,016 

657 

6 

4 

3,333 

1,013 

512 

231 

16, 680 

1,672 

53 

b 

1, 221,  825 

413,  678 

457, 796 

3,582 

569, 364 

68,  842 

6,274 

6 

282,  277 

88, 281 

155,  839 

670 

84, 697 

10,  823 

683 

7 

42, 107 

12,  631 

18,  666 

86 

63,  466 

2,332 

3 

8 

318,  597 

113, 038 

75,  796 

729 

171, 980 

8,971 

1,089 

9 

460,  206 

157,417 

171,  529 

1,424 

204,  496 

40,  718 

4,325 

10 

118,  638 

42, 311 

35, 966 

673 

44,  725 

5,998 

174 

11 

625,  246 

210,  111 

66,  518 

7,325 

870, 132 

48, 226 

963 

12 

18,  928,  473 

6,  821,  585 

4, 603,  273 

43, 108 

14, 029,  497 

814, 486 

33,  499 

13 

510,  994 

189, 181 

106,  656 

1,627 

616, 677 

43,  043 

1,790 

14 

1, 222,  361 

443,  412 

347,  482 

4,264 

6, 408,  370 

114,355 

10,  542 

15 

243,  782 

91,  426 

89, 049 

102 

33, 023 

2,048 

63 

16 

1,  554,  012 

576, 468 

292,  227 

1,917 

615, 101 

46,  317 

1,338 

17 

349,  645 

121,  764 

58,  744 

6,077 

1, 309, 971 

71,  740 

1,423 

18 

567,  813 

196, 147 

98,817 

1,986 

406, 489 

29,  265 

753 

19 

195,  005 

70,  244 

34,  252 

1,603 

304,  450 

22,  275 

414 

20 

798,  787 

295,  838 

170,  226 

658 

268, 652 

14,  789 

617 

21 

616,  198 

215,  974 

154,  815 

3,519 

484, 388 

38,  385 

1,272 

22 

1,  728,  534 

609,  526 

537,  538 

3,088 

558,  489 

46,  566 

1,686 

23 

2, 000, 180 

660,  044 

702,  739 

181 

228,  900 

17, 142 

370 

24 

262, 315 

92,  297 

65,  718 

220 

81,  937 

7,345 

106 

25 

158, 434 

57,  448 

41,  287 

1,271 

426, 264 

26,  397 

931 

26 

549,  486 

202,  687 

124,  836 

1,342 

157, 056 

18,  977 

333 

27 

1, 746,  435 

644, 825 

364, 967 

884 

264, 080 

17, 191 

1,678 

28 

1, 070, 028 

390,  510 

216,  237 

3,020 

460,  252 

46,  413 

1,396 

29 

1,800,259 

668,  698 

382, 133 

3,296 

691,  588 

68,  796 

1,834 

30 

923,936 

339, 091 

205,  684 

1,364 

450,  781 

47,804 

1,946 

31 

270,  965 

96,  628 

96,  543 

493 

441,310 

38,  532 

1,150 

32 

1,  708,  263 

628,  472 

361, 479 

486 

214, 470 

25, 186 

1,199 

33 

33, 100 

12,  427 

7,476 

27 

17, 950 

1,927 

34 

227,  655 

80, 499 

69, 259 

673 

118, 333 

14,  942 

174 

35 

390,  286 

137,  979 

75,  209 

5,010 

670,  966 

65,  051 

2,485 

36 

3,  694,  232 

1,  204,  804 

1,  437,  658 

9.921 

2, 193,  465 

146,  212 

14, 918 

37 

1,846,225 

649,  661 

407, 609 

7,060 

1, 946,  229 

126,  596 

10,  281 

38 

539, 006 

135,611 

400, 014 

1,819 

107,  629 

12, 472 

276 

39 

1, 177, 202 

409,  692 

618,  749 

306 

124,  907 

5,486 

4,290 

40 

31,  799 

9,840 

11,286 

736 

14.  700 

1,  658 

71 

41 

6, 128,  574 

2, 127,  938 

1, 065,  634 

58,  444 

11,  268, 073 

370,  213 

12,  280 

42 

2,415,560 

840, 185 

409,  799 

20,  696 

6,  601,  204 

186,  272 

7,077 

43 

175, 272 

56,  600 

34,  574 

3,504 

469,  702 

20, 057 

799 

44 

2,  240,  288 

783, 585 

376,  225 

17, 192 

6, 031,  602 

166,  216 

6,278 

45 

3, 246,  640 

1, 132, 177 

568,  580 

31,748 

3,  870, 917 

149,  241 

3,999 

46 

271, 382 

97,  900 

53, 403 

3,604 

692,  206 

16,  562 

545 

47 

1, 131,  960 

419,  563 

289, 436 

1,561 

265,391 

9,043 

592 

48 

261,  267 

85,  276 

48,  290 

3,971 

445,  509 

21, 888 

386 

49 

125,  533 

39, 105 

16, 073 

2,518 

289, 185 

13,  056 

386 

60 

937, 847 

330,  272 

81,612 

3,284 

606,  955 

15,  266 

223 

61 

47,  940 

14,  769 

11,  996 

1,384 

130, 921 

8,479 

126 

62 

60,  871 

18, 322 

12,  299 

7,442 

663,  439 

30,  090 

645 

53 

191,341 

60,651 

26, 822 

1,474 

151, 966 

6,100 

141 

54 

218, 499 

66, 319 

29,  651 

6,610 

725, 345 

28,  758 

966 

55 

466, 374 

155, 676 

87,  255 

6,000 

895,  952 

34,  700 

1,204 

56 
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Table  1. — Corporation  income  tax  returns}  194S,  hy  major  industrial  groups,  for 
compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash  and  assets 


[Money  figures  in 

Major  industrial  groups  *  —Continued 

Total  number 
of  returns « 

Returns  with  net  income  2 

Number  of 
returns 

Total  com- 
piled receipts' 

87 

Finance,   insurance,   real   estate,   and  lessors   of  real 
property. 

Finance    .  .      .  .         - -  .  . 

169,  032 

112, 038 

14,  548,  902 

fi8 

38, 406 

28,843 

5,419,035 

Banks  and  trust  companies 

59 

15, 104 

13,  946 

7,759 

1,597 

14,  212 

8,577 

5,267 

787 

3,  514, 051 
791, 442 
984,  657 
128, 885 

60 

Credit  agencies  other  than  banks 

61 
62 

Holding  and  other  investment  companies 

Security  and  commodity-exchange  brokers  and 
dealers. 

63 

9,605 

7,232 

6, 086, 930 

Insurance  carriers  

64 

2,527 
7,078 

2,097 
5,135 

5,  706, 382 
380,  548 

65 

Ttisiirancp.  agp.nts  a,rir|  hrnlrers 

Real  estate,  except  lessors  of  real  property  other  than 

buildrugs. 
Lessors  of  real  property,  except  buUdiags 

66 
67 

114, 580 
6,441 

72,099 
3,864 

2,  746, 361 
296,  576 

Services 

68 

54, 173 

29,  412 

7, 460, 049 

Hotels  and  other  lodging  places...  

69 

"     6, 027 
11, 599 
10,  500 
4,139 
2,133 
5,491 
6,548 
7,736 

3,667 
6,796 
5,811 
2,598 
1,232 
3,551 
2,498 
3,259 

1, 314, 562 

1, 206, 188 

1,  714,  722 

309,  205 

214, 880 

1,  630,  955 

532,  702 

536, 835 

70 

Personal  services 

71 

Business  services 

7?. 

Automotive  repair  services  and  garages 

73 

Miscellaneous  repair  services,  hand  trades 

74 

Motion  pictures..  .  . 

75 

Amusement,  except  motion  pictures 

76 

Other  services,  including  schools    

Nature  of  busiaess  not  allocable 

77 

15, 110 

953 

99, 225 

For  footnotes,  see  pp.  16-17. 
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returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  total 
other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Continued 

thousands  of  dollars] 


Returns  with  net  income  2- 

—Continued 

Returns  with  no  net  income » 

Net  income ' 

Income  tax  ' 

Dividends 
paid  In  cash 
and  assets 
other  than 
own  stock 

Number  of 
returns 

Total  com- 
piled receipts' 

Deficit  2 

Dividends 
paid  in  cash 
and  assets 
other  than 
own  stock 

4, 761, 579 

813,  575 

1, 422, 396 

48, 605 

925, 667 

236, 402 

26,  612 

57 

1,902,977 

424,  743 

1, 028,  913 

8,256 

181, 870 

89, 074 

19, 119 

58 

931, 498 
233,  591 
715, 851 
22, 037 

272,  283 

77, 341 

69, 809 

6,310 

335,  625 

89, 278 

597, 154 

6,956 

660 
4,663 
2,233 

699 

67,  883 
49,  244 
18,  627 
46,116 

10, 134 

30,  938 

39, 122 

8,880 

6,552 

7,240 

4,844 

483 

S9 
60 
61 
62 

1,970,356 

133, 036 

162,  776 

2,101 

210, 989 

18,  541 

2,183 

63 

1,897,948 
72, 408 

111,449 
21,  586 

140, 227 
22,  549 

366 
1,746 

173, 488 
37,  601 

15, 523 
3,018 

2,116 
67 

64 
65 

724, 966 
163, 280 

198,490 
67, 307 

133, 073 
97,  634 

36, 002 
2,247 

497,  684 
36, 124 

115,  518 
13,  269 

4,622 
588 

66 
67 

755, 282 

246, 907 

162, 070 

21,044 

1, 557, 925 

124, 931 

10, 788 

68 

131, 851 
80,  430 

152,  735 
33, 489 
16, 110 

211,  410 
76, 507 
52,  750 

43,  739 
23, 180 
51, 151 
9,356 
5,071 
70, 885 
26, 178 
16,347 

22, 836 
14,  483 
32, 170 

2,568 

929 

64,344 

16,  636 

8,204 

2,160 
4,467 
4,083 
1,407 
854 
1,606 
3,312 
3,156 

231, 131 
285,  781 
269,  707 
62, 007 
33,  675 
404,  461 
142,  924 
128, 339 

16, 608 
16, 150 
16, 273 
3,684 
3,310 
38,  503 
17,  663 
14,  760 

578 

217 

244 

61 

8 

9,467 

117 

96 

69 
70 
71 
72 
73 
74 
75 
76 

12, 345 

3,602 

1,650 

3,213 

22,  882 

12,  767 

1,196 

77 
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Table  1-A. — Consolidated  corporation  income  tax  returns,^  1948,  by  major  indus- 
of  returns,  number  of  subsidiaries,  total  compiled  receipts,  net  income  or  deficit, 
net  income,  the  income  tax 

[Money  figures  in 


Major  industrial  groups  * 


Total 
number  of 
consoli- 
dated 
returns  ^ 


Retiu-ns  with  net  income  ' 


Number  of 
returns 


Number 
of  sub- 
sidiaries 6 


Total 
compiled 
receipts ' 


All  industrial  groups 

Agriculture,  forestry,  and  fishery. 


1,421 


Farms  and  agricultural  services- 
Forestry 

Fishery. - 


Mining  and  quarrying. 


Metal  mining 

Anthracite  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas  production. 
Nonmetallic  mining  and  quarrying 


Construction. 


Manufacturing. 


Beverages 

Food  and  kindred  products 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Lumber  and  wood  products,  except  furniture. 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  products 

Leather  and  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  ordnance, 
machinery,  and  transportation  equipment. 
Machinery,  except  transportation  equipment 
and  electrical. 

Electrical  machinery  and  equipment 

Transportation  equipment,  except  motor  ve- 
hicles. 
Motor  vehicles  and  equipment,  except  elec- 
trical. 

Ordnance  and  accessories 

Scientific  instruments;  photographic  equip- 
ment; watches,  clocks. 
Other  manufacturing 


Public  utilities- 


Transportation 

Communication 

Electric  and  gas  utilities. 
Other  public  utilities 


Trade. 


Wholesale- 


Commission  merchants. 
Other  wholesalers 


Retail . 


Food 

General  merchandise 

Apparel  and  accessories. 

For  footnotes ,  see  pp .  16-17. 
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436 


38 


32 
175 


119 

7 

44 

5 


290 


12 
118 


878 


5,006 


41 


50 


262 


17 
118 


171 


182 


1,244 


14 
149 


30 

37 

15 

4 

7 

76 
135 
278 


16 
197 
27 


29. 425, 463 


497, 370 


497, 100 
136 
134 


441, 979 


59, 006 
102, 069 

91,224 
177, 744 

11,936 


188, 648 


18,  721, 158 


9,025 
1, 263, 978 


139, 207 

31, 962 

20, 952 

7,207 

18, 377 

242, 822 

662, 163 

9, 027, 615 

2,715 

6,790 

31, 021 

5, 128, 240 

80, 862 

693,  682 

186, 447 
544, 833 

499, 093 

5,709 
71, 037 


476 

35 

336 

140 


751 
179 


10 
169 


2 
121 
221 


6,  229, 336 


4, 384, 929 
21,  625 

1,  796, 841 
25,  941 


1,511,459 


679,  748 


19, 420 
660, 328 


779,  426 


812 
186, 320 
216, 714 
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trial  groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
and  dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with 


thousands  of  dollars] 


Returns  with  net  Income  2— Con. 

Returns  with  no  net  income  2 

Net 
income  2 

Income 
tax  3 

Dividends 
paid  in  casii 
and  assets 
other  than 
own  stock 

Number  of 
returns 

Number 
of  sub- 
sidiaries 5 

Total 
compiled 
receipts  ^ 

Deficit  2 

Dividends 
paid  in  cash 
and  assets 
other  than 
own  stock 

2, 608,  552 

880,  543 

1, 010,  769 

540 

1,367 

1, 850, 004 

102,  284 

9,251 

1 

92,  647 

30, 919 

35,  373 

4 

9 

718 

318 

?t 

92, 610 
27 
10 

30, 909 
8 
2 

35, 370 

4 

9 

718 

318 

z 

4 

3 

a 

58,449 

17, 968 

26,952 

21 

55 

72, 273 

1,474 

2,225 

6 

11,318 

5,850 

16, 172 

24, 415 

694 

3,416 
2,175 
3,993 
8,126 
258 

4,645 
4,037 
9,701 
8,309 
260 

5 
2 
4 
8 
2 

7 
2 
24 
19 
3 

1,169 

3,429 

37, 093 

30,  270 

312 

377 
149 

386 

477 

85 

7 

8 

658 
1,567 

9 
10 
11 

17, 110 

6,323 

4,908 

19 

58 

35, 113 

1,423 

17 

12 

1,660,180 

572, 685 

557, 137 

173 

455 

898,  409 

50, 300 

3,568 

13 

316 
56,409 

99 
22, 222 

146 
14, 938 

11 
15 
1 
9 
13 
2 
3 
4 
13 
15 
2 
3 
2 
6 
5 
8 

^             17 

12 
10 

3 

1 
3 

15 

34 

80 

2 

20 

22 

■  7 

4 

5 

45 

46 

4 

3 

19 
19 
7 
9 

48 

36 
14 

4 

1 
3 

23 

59, 262 

308, 016 

43 

21, 431 

12,390 

12, 898 

18,317 

14, 814 

32, 404 

103,  692 

11,  281 

14,224 

15, 305 

3,264 

14,  443 

5,253 

42, 429 

47, 237 
113,  553 

28, 957 

7,130 
3,921 

8,145 

1,131 

9,885 
21 

1,605 
577 
948 

2,051 
289 

1,439 

5,546 
117 

1,286 
132 
367 
764 
148 

3,451 

7,682 
8,346 

2,655 

15 
552 

1,293 

491 
538 

14 
15 
16 

11, 786 

540 

1,720 

181 

1,102 

19,  299 

42, 853 

816, 000 

12 

428 

995 

532, 132 

4,426 

106, 897 

6,604 

26, 468 

23,429 

248 
4,113 

4,222 

4,640 

173 

605 

67 

431 

6,697 

16, 360 

254, 982 

2 

136 

365 

198,  762 

1,737 

41, 631 

1,916 
10, 013 

8,948 

88 
1,409 

1,402 

3,110 

48 

147 

44 

92 

12,  251 

15, 474 

308, 964 

44 

86 

236 

140, 668 

1,183 

26, 164 

614 
24, 404 

2,243 

7 
5,560 

714 

4 

7 

120 

17 
18 
19 
90 

164 

12 

714 

141 

21 
22 
23 
24 
25 

189 
36 
168 

26 
27 
28 
?9 

255 

197 
524 

30 

31 
32 

,S3 

34 

8 

35 
36 

520, 518 

170, 130 

256,  828 

57 

179 

403, 951 

24,  060 

1,459 

37 

225,  623 
2,196 

287, 349 
5,350 

73, 154 

795 

94,  921 

1,260 

55, 317 

365 

199, 157 

1,989 

46 
1 
8 
2 

138 

4 

34 

3 

363, 384 

21,  058 

19, 455 

54 

21,545 

1,184 

1,239 

92 

1,341 

38 
39 

118 

40 
41 

56,  906 

21, 115 

17,  984 

118 

234 

254, 511 

8,564 

642 

42 

28, 964 

10, 358 

8,443 

50 

89 

134, 802 

5,325 

157 

43 

388 
28,  576 

126 
10, 232 

6 
8,437 

7 
43. 

8 
81 

4,694 
130, 108 

121 
5,204 

44 

157 

45 

25, 898 

10, 010 

8,749 

51 

118 

102, 312 

2,665 

478 

46 

197 
8,227 
11, 520 

40 
3,264 
4,576 

16 
4,402 

6 
2 

10 

3 

35 

16, 101 

404 

3,639 

548 

24 

738 

112 

47 

48 

2,  729                    12  , 

49 

10 
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Table  1-A. — Consolidated  corporation  income  tax  returns,'^  1948,  by  major  indus- 

of  returns,  number  of  subsidiaries,  total  compiled  receipts,  net  income  or  deficit, 

net  income,  the  income  tax — Continued 

[Money  figures  in 


Major  industrial  groups  * 

Total 
number  of 
consoli- 
dated 
returns « 

Returns  with  net  income  ' 

Number  of 
returns 

Number 
of  sub- 
sidiaries » 

Total 
compiled 
receipts ' 

50 

Trade— Continued 
Retail— Continued 

8 
21 

6 
16 

5 
15 

7 

14 
4 
6 
2 
6 

19 
16 
105 
29 
4 
15 

12, 906 
21, 126 
256, 120 
71, 482 
3,517 
10, 429 

51 
5? 

Automotive  dealers  and  filling  stations.  .- 

53 

Eating  and  drinkiiig  places      ^ 

61 

B'i 

Trade  not  allocable      .  

fi6 

37 

20 

40 

52,  285 

Finance,  insurance,  real  estate,  and  lessors  ol  real 
property. 

Finance    .                  

57 

269 

167 

1,051 

1,067,866 

5S 

82 

49 

697 

357.009 

Banks  and  trust  companies 

59 

11 

38 

26 

7 

9 
21 
17 

2 

50 

465 

78 

4 

70.839 

185, 358 

99, 207 

1,605 

60 

61 
62 

Holding  and  other  investment  companies. 
Security  and  commodity-exchange  bro- 
kers and  dealers. 

Insurance  carriers  and  agents 

(n 

30 

26 

96 

652, 642 

61 

20 
10 

18 
8 

80 
16 

640,058 
12, 584 

65 

Insurance  agents  and  brokers 

Real  estate,  except  lessors  of  real  property 

other  than  buildings. 
Lessors  of  real  property,  except  buildings 

Services.     

66 

146 
11 

86 
6 

351 

7 

51, 131 
7,083 

68 

110 

69 

669 

767, 627 

Hotels  and  other  lodging  places 

6<) 

21 
8 

21 
5 
3 

30 
9 

13 

13 

2 

16 

5 

1 

18 
7 
7 

66 

11 

51 

9 

1 

472 

51 

8 

41, 670 
8,574 

22,245 

3,965 

6,168 

662, 500 

21,  743 
1,762 

70 

71 

Business  services                  .  - 

72 
73 

74 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades 

Motion  pictures                                       .  _  .  . 

75 

Amusement,  except  motion  pictures 

76 

Nature  of  business  not  allocable - 

77 

7 

1 

1 

21 

For  footnotes,  see  pp.  16-17. 
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trial  groups,  for  returns  with  net  income  and  returns  with  no   net  income:    Number 
and  dividends  paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with 


thousands  of  dollars] 

Returns  with  net  income  2—  Con. 

Returns  with  no  net 

income ' 

Net 
income  2 

Income 
tax  3 

Dividends 
paid  in  cash 
and  assets 
other  than 
own  stock 

Number  of 
returns 

Number 
of  sub- 
sidiaries ' 

Total 
compiled 
receipts ' 

Deficit  2 

Dividends 
paid  in  cash 
and  assets 
other  than 
own  stock 

233 

670 

2,561 

2,002 

44 

444 

79 
240 
884 
745 

11 
171 

3 

92 
420 
952 

1 
6 
2 
10 
3 
9 

1 
8 
2 

32 
3 

24 

354 
15,  595 

732 
24,  661 

818 
40,  008 

94 
298 

11 
374 

43 
535 

50 

5 

51 

52 

339 

53 
54 

135 

22 

55 

2,044 

747 

792 

17 

27 

17, 397 

574 

7 

56 

117, 935 

31, 428 

77, 101 

102 

252 

54,624 

11, 306 

831 

67 

61, 487 

18, 119 

53, 132 

33 

79 

36.  207 

7,409 

501 

58 

10,912 

33, 698 

16,  592 

285 

2,606 

12,961 

2,441 

111 

6,976 

28, 472 

17,683 

1 

2 
17 
9 
5 

5 
51 
14 

9 

6,363 

20,081 

457 

9,306 

1,101 

4,485 

822 

1,001 

59 

493 
8 

60 
61 
62 

40,902 

8,622 

18,  223 

4 

7 

217 

43 

63 

37, 062 
3,840 

7,638 
984 

14, 761 
3,462 

2 
2 

2 
5 

86 
131 

25 
18 

64 

65 

11,455 
4,091 

3,246 
1,441 

1,884 
3,862 

60 
5 

163 
13 

18, 025 
175 

3,187 
667 

294 
36 

66 
67 

84,807 

29,975 

34,486 

41 

118 

130, 151 

4,742 

509 

68 

5,434 

398 

2, 160 

44 

154 

74, 470 

2,066 

81 

1,340 

147 

795 

10 

61 

26,832 

777 

13 

761 
66 
283 

8 
6 
5 

13 
8 
11 

7,937 

375 

23,429 

145 

35 

215 

69 

70 

71 

72 

2 

12 

2 

6 

3 

73 

2 

8 

634 

95,672 

917 

1,187 

71 

4,015 

7 

254 

73 

32,644 

730 

2 

509 

74 
75 

76 

5 

7 

254 

97 

77 

■     . 
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Footnotes  for  tables  in  this  report 


1  The  information  contained  in  this  report  is  com- 
piled from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit  by  the  Bureau  of 
Internal  Revenue.  Data  are  likewise  prior  to  any 
other  changes  made  after  the  returns  were  filed,  as 
the  result  of  cgrry-backs  and,  for  1940  through  1945, 
relief  granted  under  section  722  of  the  Internal  Reve- 
nue Code,  recomputation  of  amortization  of  emer- 
gency facilities,  or  the  renegotiation  of  war  contracts. 
The  effect  of  renegotiation  settlements  reached  after 
the  returns  were  filed  is  shown  in  special  tabulations 
which  appear  in  the  complete  reports,  "Statistics  oi 
Income,  Part  2,"  for  each  of  the  years  1942  through 
1945. 

2  "Net  income"  or  "Deficit"  for  1946-48  is  the  dif- 
ference between  the  total  income  and  the  total  deduc- 
tions reported,  exclusive  of  the  net  operating  loss 
deduction;  for  1944  and  1945  is  the  amount  reported 
for  declared  value  excess-profits  tax  computation, 
adjusted  by  excluding  net  operating  loss  deduction 
and  adding  Government  interest  subject  to  surtax 
only  and  excess  of  net  long-term  capital  gain  over  net 
short-tprm  capital  loss;  for  1940-43  is  the  amount  re- 
ported for  declared  value  excess-profits  tax  computa- 
tion, adjusted  by  excluding  net  operating  loss  deduc- 
tion; for  1939  is  the  amount  reported  for  (declared 
value)  excess-profits  tax  computation  and  is  .the  dif- 
ference betveen  "Total  income"  and  "Total  deduc- 
tions." Net  income  or  deficit  as  here  defined  is  the 
basis  for  classification  of  the  returns  by  those  with 
net  income  and  those  with  no  net  income. 

3  "Income  tax"  consists  of  norfnal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and  sur- 
tax where  the  income  includes  an  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital  loss,  if 
and  only  if  such  tax  is  less  than  the  normal  tax  and 
surtax.  Tabulated  with  the  income  tax  for  returns 
with  net  income  is  a  small  amount  of  tax  reported  on 
returns  with  no  net  income,  under  the  special  pro- 
visions applicable  to  certain  mutual  insiurance  com- 
panies, other  than  life  or  marine. 

4  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  multiole 
businesses  are  reported  on  a  return,  the  classification 
is  determined  by  the  business  activity  which  ac- 
counts for  the  largest  percentage  of  total  receipts. 
Therefore,  the  industrial  groups  do  not  reflect  pure 
industry  classifications.  A  comparison  of  the  in- 
dustrial groups  employed  for  1948  with  those  for  1947 
is  shown  in  a  chart  on  pages  18-22. 

5  "Number  of  subsidiaries"  is  the  number  of  affili- 
ated corporations  which  together  with  the  common 
parent  corporation  file  a  consolidated  corporation 
income  tax  retm-n. 

6  Total  number  of  returns  includes  returns  of  inac- 
tive corporations. 

'  "Total  compiled  receipts"  consists  of  gross  sales 
Oess  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 
come. "Total  compiled  receipts"  excludes  nontax- 
able income  other  than  tax-exempt  interest  received 
on  certain  Government  obligations. 

8  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  page  2,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit. 


'  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury  notes 
issued  on  or  after  December  1,  1940,  and  obligations 
issued  on  or  after  March  1, 1941,  by  the  United  States 
or  any  agency  or  instrument  ,lity  thereof,  reported  as 
item  9(c),  page  1,  Form  1120. 

10  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  over  $5,000  issued  prior  to 
March  1,  1941,  reported  as  item  9(a),  page  1,  Form 
1120;  and  interest  on  obligations  of  instrumentalities 
of  the  United  States  (other  than  obligations  of  Fed- 
eral land  banks,  joint  stock  land  banks,  and  Federal 
intermediate  credit  banks)  issued  prior  to  March  1, 
1941,  reported  as  item  9(b),  page  1,  Form  1120. 

>i  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States  pos- 
sessions; obligations  of  the  United  States  issued  on  or 
before  September  1,  1917;  all  postal  savings  bonds; 
Treasury  notes  issued  prior  to  December  1,  1940; 
Treasury  bills  issued  prior  to  March  1,  1941;  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  $5,000  or  less  issued  prior  to 
March  1,  1941;  and  obligations  issued  prior  to  March 
1,  1941,  by  Federal  land  banks,  joint  stock  land 
banks,  and  Federal  intermediate  credit  banks.  In- 
terest from  such  sources  is  reported  under  item  19 
(a),  (b),  and  (c)  of  schedule  M,  page  4,  Form  1120. 

12  The  excess  profits  tax  shown  is  that  impored  by 
section  710  of  the  Internal  Revenue  Code  as  amended 
and  should  not  be  confused  with  the  declared  value 
excess-profits  tax.  Effective  January  1,  1946,  the 
corporate  excess  profits  tax  was  repealed.  For  1946 
the  excess  profits  tax  data  shown  are  from  excess 
profits  tax  returns  for  fiscal  years  ending  iu  the  period 
July  through  November  1946,  and  part  years  begin- 
ning in  1945  and  ending  in  1946  with  the  greater  part  of 
the  accounting  period  in  1946.  (For  fiscal  years  begin- 
ning in  1945  and  ending  in  1946,  the  excess  profits  tax 
is  retained  for  the  1945  portion  of  the  year.  In  such 
cases  the  tax  is  determined  by  first  computing  a  tenta- 
tive tax  under  the  provisions  applicable  to  taxable 
years  beginning  on  January  1,  1945.  The  tentative 
tax  is  then  prorated  on  the  basis  of  the  number  of  days 
in  the  taxable  year  before  January  1,  1946.)  As  in 
1945,  the  amount  shown  is  the  excess  profits  tax  less 
the  10  percent  credit. 

The  allowance  of  the  current  credit  of  10  percent 
against  the  excess  profits  tax  in  lieu  of  the  post-war 
refund  and  the  credit  for  debt  retirement  was  pro- 
vided by  the  Tax  Adjustment  Act  of  1945  for  taxable 
years  beginning  after  December  31,  1943,  but  this 
change  was  not  taken  into  account  in  the  1944  data 
for  the  reason  that  a  majority  of  the  returns  for  1944 
were  filed  previous  to  July  31,  1945,  the  date  of  the 
Tax  Adjustment  Act  of  1945,  and  accordingly  show 
post-war  refund  and  credit  for  debt  retirement. 
Thus,  for  1944,  as  in  1942  and  1943,  the  amount  of 
excess  profits  tax  shown  in  table  3  is  the  3xcess  profit 
tax  liability  reported  on  corporation  excess  profits 
tax  returns,  less  the  credit  for  debt  retirement  and 
the  net  post-war  refund. 

The  amounts  for  the  years  1943  through  1946  are 
before  the  amount  deferred  under  section  710(a)(5) 
(relating  to  abnormalities  under  section  722)  and 
after  any  adjustments  reported  on  the  returns  under 
other  relief  provisions.  The  amount  for  1942  is  after 
both  the  section  710(a)(5)  deferment  and  any  adjust- 
ments reported  on  the  returns  under  other  relief 
provisions. 

The  amount  for  1941,  shown  in  table  3,  is  the  ex- 
cess profits  tax  deduction  (item  35,  page  1,  Form 
1120  for  1941)  allowed  in  the  computation  of  normal- 
tax  net  income,  except  that  for  fiscal  years  beginning 
in  1940,  with  the  greater  part  of  the  accounting  period 
in  1941,  there  is  tabulated  the  amount  of  excess  profits 
tax  liability  (item  32,  page  1,  Form  1121  for  1940). 


(Footnotes  continued  on  p.  17.) 
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Footnotes  for  tables  in  this  report — Continued 


'  The  amount  tor  1940,  shown  in  table  3,  is  tabulated 
from  corporation  excess  profits  tax  returns  tor  the 
calendar  year  1940  and  tor  fiscal  years  beginning  in 
1940  with  the  greater  part  of  the  accounting  period 
in  1940  (item  32,  page  1,  Form  1121).  The  excess 
profits  tax  provisions  apply  only  to  taxable  years 
beginning  after  December  31,  1939. 

13  The  excess  profits  net  income  for  1942  through 
1945  is  obtained  from  the  normal-tax  net  income 
(computed  without  allowance  of  ciedit  for  income 
subject  to  excess  profits  tax  and  without  allowance 
of  dividends  received  credit)  by  making  certain  ad- 
justments, consisting  principally  of  the  exclusion  of 
long-term  capital  gains  and  losses,  and  dividends 
received  from  domestic  corporations. 

For  returns  with  taxable  year  beginning  in  1940, 
the  excess  profits  net  income  is  obtained  from  the 
normal-tax  net  income  by  making  certain  adjust- 
ments, consisting  principally  of  the  deduction  of 
income  and  income  defense  taxes  for  the  taxable 
year,  and  the  exclusion  of  (1)  dividends  received  from 
domestic  corporations  (this  adjustment  refers  to  that 
poition  of  dividends  not  deducted  as  dividends  re- 
ceived credit  in  computing  normal-tax  net  incorne), 
and  (2)  gains  or  losses  from  sale  or  exchange  of  capital 
assets  (depreciable  or  nondepreciable)  held  for  more 
than  IS  months.  For  returns  with  taxable  years 
beginning  in  1941,  the  income  tax  is  not  deducted  in 
arriving  at  excess  profits  net  income,  instead,  the 
excess  profits  tax  is  allowed  as  a  deduction  in  the 
computation  of  normal-tax  net  income.  (The  start- 
ing point  in  the  computation  of  excess  profits  net 
income  for  1941  remains  the  normal-tax  net  income 
computed  without  deduction  of  excess  profits  tax.) 

14  The  adjusted  excess  profits  net  income,  as  re- 
ported on  Form  1121,  is  the  excess  profits  net  income 
less  the  sum  of  the  specific  exemption,  excess  profits 
credit,  and  unused  excess  profits  credit  adjustment. 
For  part  year  returns,  the  amounts  of  excess  profits 
net  income  and  adjusted  excess  profits  net  income 
have  been  placed  on  an  annual  basis. 

15  Preliminary  figures. 

18  The  declared  value  excess-profits  tax  is  repealed, 
effective  with  lespect  to  income-tax  taxable  years 
ending  after  June  30, 1946. 

1'  The  total  amount  of  adjusted  excess  profits  net 
income  for  1944  does  not  include  a  deficit  of  $6,579,233 
reported  on  2,556  taxable  excess  profits  tax  returns 
with  no  adjusted  excess  profits  net  income. 


18  "Income  tax"  for  the  years  1942  and  1943  con- 
sists of  normal  tax,  surtax,  and  for  taxable  years  be- 
ginning after  December  31,  1941,  alternative  tax  re- 
ported in  lieu  of  normal  tax  and  surtax  where  the 
income  includes  an  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss,  if  and  only  if 
such  tax  is  less  than  the  normal  tax  any  surtax. 
Tabulated  with  the  mcome  tax  for  returns  with  net 
income  is  a  small  amount  of  tax  reported  on  returns 
with  no  net  income,  under  the  special  provisions 
applicable  to  certain  mutual  insurance  companies, 
other  than  life  oi  marine,  or  where  receipts  for  the 
taxable  yeai  include  interest  on  obligations  of  cer- 
tain instrumentalities  of  the  United  States,  described 
in  note  10. 

i«  "Income  tax"  for  1941  consists  of  income  and 
income  defense  taxes  reported  on  returns  for  a  fiscal 
year  endmg  in  the  period  July  through  November 
1941  (and  on  returns  for  a  part  year  beginning  in  1940 
and  ending  in  1941,  the  greater  part  of  the  accounting 
period  falling  in  1941);  and  normal  tax  and  surtax 
reported  on  leturns  for  the  calendar  year  1941  and  on 
returns  for  a  fiscal  year  ending  in  the  period  January 
through  June  1942  (and  on  returns  for  a  part  year 
beginnin?  and  ending  in  1941,  and  for  a  part  year  be- 
ginning in  1941  and  ending  in  1942,  the  greater  part 
of  the  accomiting  period  falling  in  1941) .  Tabulated 
with  the  income  tax  for  returns  with  net  income  is 
a  small  amotmt  of  surtax  reported  on  returns  with 
no  net  income,  where  receipts  for  the  taxable  year 
include  interest  on  obligations  of  certain  instiumen- 
tahties  of  the  United  States,  described  in  note  10. 

21  Income  tax  shown  for  1940  includes  income 
defense  tax. 

21  Declared  value  excess-profits  tax  shown  for 
1940  includes  declared  value  excess-profits  defense 
tax  reported  on  returns  for  a  fiscal  year  ending  in 
period  July  1,  1940,  through  June  30,  1941. 

22  The  net  operating  loss  deduction  tabulated 
herein  is  the  amoimt  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeeding  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  net 
operating  losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  O.,  September  25,  1953. 

Sir:  Id  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requiring  the  annual  preparation  and  publication  of 
statistics  with  respect  to  the  operation  of  the  Federal  income  tax  laws, 
I  have  the  honor  to  transmit  herewith  a  report,  "Statistics  of  Income 
for  1948,  Part  1,"  setting  forth  by  various  classifications,  data  relative 
to  income,  deductions,  exemptions,  credits,  tax  liability,  tax  with- 
held on  wages  and  other  tax  payments,  tax  refunds,  and  other  pertinent 
facts  reported  on  individual  income  tax  returns  and  on  taxable 
fiduciary  income  tax  returns  for  1948,  filed  during  1949.  This  report 
also  contains  data  from  estate  tax  returns,  filed  during  1949,  for 
estates  of  individuals  irrespective  of  the  date  of  death,  and  data 
from  gift  tax  returns  for  1948,  filed  during  1949.  In  addition, 
there  are  historical  presentations  of  significant  data,  published  in 
previous  reports,  and  a  synopsis  of  tax  rates,  credits,  and  other  pro- 
visions of  the  Federal  tax  laws  which  affect  the  comparability  of 
historical  data. 

Respectfully, 

T.  Coleman  Andrews, 
Commissioner  oj  Internal  Revenue; 

Hon.  G.  M.  Humphrey, 

Secretary  of  the  Treasury. 
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INTRODUCTION 

This  report  presenting  data  for  1948,  compiled  from  individual 
income  tax  returns,  Forms  1040  and  1040A,  taxable  fiduciary  income 
tax  returns.  Form  1041,  estate  tax  returns,  Form  706,  and  gift  tax 
returns.  Form  709,  is  prepared  in  accordance  with  section  63  of  the 
Internal  Revenue  Code,  which  requires  the  preparation  and  publica- 
tion annually  of  statistics  reasonably  available  with  respect  to  the 
operation  of  the  income  tax  laws,  including  classifications  of  taxpayers 
and  of  income,  amounts  allowed  as  deductions,  exemptions,  and  credits, 
and  any  other  facts  deemed  pertinent  and  valuable. 

In  the  first  section  of  this  report,  data  are  tabulated  for  individual 
returns,  Forms  1040  and  1040A,  for  1948.  Although  the  two  forms 
are  unlike,  it  is  possible  to  correlate  the  data  reported  on  the  em- 
ployee's optional  return.  Form  1040A,  with  that  reported  on  the 
regular  income  tax  returns,  Form  1040,  both  long-form  and  short- 
form.  Following  the  basic  tables  for  current  year  data,  there  are 
four  historical  tables  giving  a  resume  of  data  reported  on  individual 
returns  and  on  fiduciary  returns  for  1913  through  1943  and  of  data 
reported  on  individual  returns  only  for  1944  through  1948. 

In  the  second  section  of  this  report,  current  year  data  are  presented 
for  taxable  fiduciary  returns.  Form  1041.  The  fiduciary  return 
form  differs  in  certain  respects  from  the  individual  return  form; 
nevertheless,  the  taxable  fiduciary  returns  are  classified  and  the  data 
thereon  presented,  insofar  as  possible,  in  a  manner  similar  to  that 
used  for  the  individual  returns.  No  composite  data  for  the  taxable 
fiduciary  returns  and  individual  returns  are  compiled.  Following 
the  current  year  data,  four  historical  tables  are  presented,  con- 
taining a  resume  of  data  reported  on  taxable  fiduciary  returns  for 
1937  through  1948. 

Information  reported  on  estate  tax  returns.  Form  706,  filed  dur- 
ing the  calendar  year  1949,  irrespective  of  the  date  of  death  of  the 
individual  or  the  revenue  act  under  which  the  estate  is  taxed,  is 
tabulated  in  the  third  section  of  this  report.  A  brief  summary  of 
data  reported  on  estate  tax  returns  filed  from  September  9,  1916 
through  1945  and  during  1947  through  1949  concludes  this  section. 

Data  reported  on  gift  tax  returns,  Form  709,  for  1948  regarding 
property  transferred  by  gift  during  the  calendar  year  and  the  tax 
liability  of  the  donor  are  shown  in  the  fourth  section  of  this  report, 
together  with  a  historical  table  presenting  a  brief  summary  of  gift 
tax  data  from  returns  filed  since  the  effective  date  of  the  present  period 
of  gift  taxation,  June  7,  1932  through  1948. 

In  order  to  facilitate  the  comparison,  from  year  to  year,  of  data 
assembled  in  the  historical  tables,  there  is  included  at  the  end  of  this 
report  a  syiiopsis  of  Federal  tax  laws  relating  to  income  tax,  estate 
tax,  and  gift  tax,  setting  forth  for  each  of  the  revenue  acts  important 
provisions  affecting  the  comparability  of  these  historical  data. 

Facsimiles  of  the  1948  income  tax  returns.  Forms  1040,  1040A, 
and  1041,  as  well  as  the  partnership  return  of  income,  Form  1065, 
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are  inserted  at  the  close.  The  partnership  return  of  income  is  an 
informational  return  and  the  income  reported  thereon  is  not  taxed 
with  the  filing  of  this  form;  however,  each  partner  is  required  to  report 
on  his  income  tax  return,  his  share  of  the  profit  or  loss  from  any 
partnership  of  which  he  is  a  member  and  such  partnership  profit  or 
loss  then  forms  a  part  of  his  income  for  income  tax  purposes. 

A  preliminary  report,  prepared  from  the  1948  individual  returns 
and  taxable  fiduciary  returns,  was  published  June  22,  1951,  and 
several  significant  tables  from  this  report  were  made  available  in  a 
press  release  dated,  July  5,  1952. 


INDIVIDUAL  INCOME  TAX  RETURNS 


INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY  DATA 

For  the  income  year  1948,  there  are  52,072,006  individual  income 
tax  returns.  Compared  with  the  number  filed  for  1947,  there  is  a 
decrease  of  3,027,002,  or  5.5  percent.  The  current  year  returns 
include  19,245,300  optional  returns.  Form  1040A;  20,203,306  short- 
form  returns,  Form  1040;  and  12,623,400  long-form  returns,  Form 
1040. 

On  43,243,079  returns,  or  83  percent  of  all  returns  filed,  the  tax- 
payer elected  to  use  the  standard  deduction.  On  39,448,606  returns, 
or  75.8  percent  of  all  returns,  the  tax  liability  is  determined  from  the 
optional  tax  table  provided  under  supplement  T  of  the  Internal 
Revenue  Code;  however,  on  14,129,674  of  these  returns,  the  adjusted 
gross  income  is  such  that  the  amount  thereof  is  without  tax  in  the  tax 
table  on  account  of  allowable  exemptions. 

There  are  36,411,248  taxable  returns  for  1948.  This  is  a  decrease 
of  5,167,276,  or  12.4  percent  of  the  number  of  taxable  returns  for  1947. 
The  nontaxable  returns  increased  by  2,140,274,  or  15.8  percent  over 
the  nontaxable  returns  for  the  previous  year. 

Individual  returns,  taxable  and  nontaxable,  by  form  of  return 


Form  of  return 

Total 

Taxable 

Nontaxable 

Forml040A 

19,245,300 
20,203,306 

3,794,473 

6, 744, 909 
2,084,018 

12, 795,  500 
12,523,432 

3, 794, 473 

5,213,825 
2, 084, 018 

6,449,800 
7,679.874 

Form  1040: 

Short-form ...... 

Long-form: 

With   standard    deduction— adjusted   gross   income 
$5,000  or  more 

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000  - .  .  .         .  _ 

1,531,084 

Adjusted  gross  income  $5,000  or  more 

Total  returns 

52,072,006 

36,411,248 

15,660,758 

The  total  adjusted  gross  income  reported  is  $164,173,861,000.  The 
increase  over  the  previous  year  is  $13,878,586,000,  or  9.2  percent. 
The  adjusted  gross  deficit  for  1948  is  $657,847,000;  this  is  an  increase 
of  $98,654,000,  or  17.6  percent  over  that  reported  for  1947. 

The  tax  Hability  of  $15,441,529,000  is  $2,634,752,000,  or  14.6 
percent,  less  than  the  tax  for  the  previous  year.  The  reduction  in 
tax  is  due  largely  to  new  features  provided  by  the  1948  act,  such  as, 
increased  percentage  reduction  of  the  combined  tentative  normal  tax 
and  surtax,  the  split-income  method  of  computing  tax  on  joint  returns, 
and  the  increases  in  standard  deduction  and  in  exemptions. 
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Comparative  data,  individual  returns,  1948  and  1947 

[Money  fienres  in  thousands  of  dollars] 


Total  Individual  retuma: 

Number  of  returns 

Adjusted  gross  income 

Taxable  returns: 

Number  of  return* ... 

Adjusted  gross  income 

Tax  liability 

"Nontaxable  returns: 

Number  of  returns , 

With  adjusted  gross  Income: 

Number  of  returns 

Adjusted  gross  income 

With  no  adjusted  gross  income 

Number  of  returns . 

Adjusted  gross  deficit 


1947 

Increase  or  decrease  (— ) 

1948 

Number  or 
amoimt 

Percent 

52, 072, 006 
164, 173, 861 

55.099,008 
150, 295,  275 

-3.027,002 

13, 878, 586 

-B.49 
9.23 

36,411,248 

142, 056, 885 

15, 441, 529 

41, 578,  524 
135,301,876 
18,076,281 

-5,167,276 

6, 755, 009 

-2, 634, 752 

-12.43 

4.99 
-14.58 

15,  660, 758 

13,  520, 484 

2, 140, 274 

15.83 

15, 334, 449 
22,116,976 

13, 221, 412 
14,993,399 

2,113,037 
7, 123,  577 

15.98 
47.51 

326, 309 
657,847 

299, 072 
559, 193 

27,237 
98,654 

9.11 
17.64 

INDIVIDUAL  RETURNS  INCLUDED 

Individual  income  tax  returns  included  in  this  report  are  for  the 
calendar  year  1948,  a  fiscal  year  ending  within  the  period  July  1948 
through  June  1949,  and  a  part  year  with  the  greater  part  of  the 
accounting  period  in  1948.  The  returns  include  Forms  1040  and 
1040 A,  filed  for  citizens  and  resident  aliens,  and  Form  1040B  filed 
by  nonresident  aliens  having  a  business  within  the  United  States. 
Tentative  returns  are  not  included  and  amended  returns  are  used 
only  if  the  original  returns  are  excluded. 

Form  1040A  for  1948  supersedes  Form  W-2,  the  withholding  state- 
ment for  wages  paid  and  income  tax  withheld,  previously  used  as  an 
optional  return.  Form  1040A  is  the  employee's  optional  income  tax 
return  which  may  be  filed  by  persons  whose  total  income  is  less  than 
$5,000  consisting  of  wages  reported  on  Form  W-2  and  not  more  than 
a  total  of  $100  from  other  wages,  dividends,  and  interest.  The 
optional  return  cannot  be  used  as  a  separate  return  for  community 
income  of  husband  or  wife.  The  tax  liability  on  Form  1040 A  is 
determined  by  the  collector  of  internal  revenue  on  the  basis  of  the 
income  reported,  in  accordance  with  a  tax  table  provided  under 
supplement  T  of  the  Internal  Revenue  Code.  The  tax  in  this  table 
makes  allowance  for  exemptions  and  also  for  the  standard  deduction 
in  lieu  of  nonbusiness  deductions  and  tax  credits;  the  standard 
deduction  is  approximately  10  percent  of  the  income.  Husband  and 
wife  may  file  a  joint  return  on  Form  1040 A  if  their  aggregate  income 
meets  the  requirements  for  use  of  this  form.  On  a  joint  return,  the 
tax  liability,  determined  from  the  tax  table  by  the  collector,  is  the 
lower  of  two  amounts:  an  aggregate  of  the  two  taxes  on  the  separate 
incomes  of  husband  and  wife  or  a  tax  on  the  combined  income,  which 
tax  is  the  liability  under  the  split-income  method. 

Form  1040,  the  regular  income  tax  return,  which  mny  be  either  a 
short-form  or  a  long-form  return,  is  used  by  persons  who,  by  reason 
of  the  size  or  the  source  of  their  income,  are  not  permitted  to  use 
the  optional  return,  Form  1040A,  and  by  persons  who,  though  eligible 
to  use  Form  1040 A,  find  it  to  their  advantage  to  use  Form  1040. 
Persons  with  adjusted  gross  income  of  less  than  $5,000,  regardless  of 
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the  source,  may  elect  to  file  the  short-form  return  on  which  non- 
business deductions  and  tax  credits  are  not  reported  and  on  which 
the  tax  is  determined  from  the  tax  table  provided  under  supplement 
T,  by  the  taxpayer  on  the  basis  of  the  adjusted  gross  income.  If  the 
taxpayer  whose  adjusted  gross  income  is  less  than  $5,000  wishes  to 
claim  nonbusiness  deductions  in  excess  of  the  standard  deduction 
allowed  through  use  of  the  tax  table,  he  must  file  the  long-form  return 
and  compute  the  tax  liability  on  the  basis  of  net  income  after 
allowable  exemptions.  Persons  with  adjusted  gross  income  of  $5,000 
or  more  must  file  the  long-form  return  and  compute  the  tax  liability. 
In  computing  the  net  income  to  be  taxed,  the  taxpayer  may  use,  in 
Heu  of  nonbusiness  deductions,  the  optional  standard  deduction  which 
is  the  smaller  of  $1,000  or  an  amount  equal  to  10  percent  of  the 
adjusted  gross  income,  except  that  in  the  case  of  a  separate  return 
of  a  married  person,  the  standard  deduction  is  $500. 

A  small  number  of  returns,  Form  1040B,  are  filed  by  nonresi- 
dent aliens  having  a  place  of  business  within  the  United  States; 
these  returns  are  edited  so  that  the  data  thereon  conform  as  nearly 
as  possible  to  that  tabulated  from  returns,  Form  1040,  and  are 
included  in  the  statistics  whether  or  not  specifically  mentioned. 

Nontaxable  returns  with  adjusted  gross  income  and  returns  with 
adjusted  gross  deficit  included  in  statistics  are  filed  in  compliance 
with  the  requirement  that  a  return  for  1948  must  be  filed  by  every 
person  who  had  $600  or  more  gross  income  (not  adjusted  gross 
income),  regardless  of  the  allowable  deductions  and  exemptions. 
Also  individual  returns  showing  less  than  $600  gross  income  are  filed 
to  claim  refund  of  tax  paid  by  reason  of  the  tax  withheld  on  wages 
or  the  payments  made  on  a  Declaration  of  Estimated  Income  Tax, 
Form  1040-ES. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  official  audit.  Facsimiles  of  individual 
returns.  Forms  1040  and  1040A,  are  shown  on  pp.  458-481. 

CHANGES  IN  THE  INTERNAL  RFVENUE  CODE 

Under  the  Revenue  Act  of  1948,  amendatory  of  the  Internal  Rev- 
enue Code,  there  are  changes  affecting  the  comparability  of  income 
and  tax  data  for  1948  with  those  tabulated  for  1947.  The  major 
changes  are: 

(a)  An  income  tax  return  is  required  to  be  filed  for  every  individual 
(citizen  or  resident)  including  minors,  having  $600  or  more  (formerly 
$500)  gross  income  for  the  taxable  year.  Individuals  whose  gross 
income  is  less  than  $600  and  from  whom  tax  was  withheld  should 
file  a  return  to  claim  refund  of  tax. 

(6)  The  per  capita  exemption  for  the  taxpayer,  his  spouse,  and 
dependents  is  increased,  from  the  former  $500  exemption,  to  $600. 

Supplementing  this  general  increase  in  per  capita  exemption,  the 
1948  act  also  provides  (1)  an  additional  exemption  of  $600  for  the 
taxpayer  if  he  has  attained  the  age  of  65  before  the  end  of  the  year 
and  another  $600  exemption  if  blind  at  the  end  of  the  year;  and  (2) 
if  a  separate  return  is  made  by  a  taxpayer  whose  spouse  has  no  income 
and  is  not  dependent  on  another,  an  additional  exemption  of  $600  for 
the  taxpayer's  spouse  if  he  or  she  is  65  years  of  age  before  the  close 
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of  the  year,  and  another  exemption  of  $600  if  such  spouse  is  blind 
at  the  close  of  the  year.  On  a  joint  return,  these  exemptions  are  also 
allowed  to  each  spouse  even  though  one  may  have  no  income.  The 
per  capita  and  additional  exemptions  are  allowable  in  computing  both 
the  normal  tax  and  the  surtax.  (The  additional  exemption  for 
blindness  replaces  the  former  special  deduction  of  $500  for  blindness 
of  the  taxpayer.) 

(c)  The  deduction  for  medical  expenses  paid  in  excess  of  5  percent 
of  adjusted  gross  income  cannot  exceed  $1,  250  multiplied  by  the 
number  of  exemptions  other  than  those  for  age  and  blindness  with  a 
maximum  deduction  of  $2,  500,  except  in  the  case  of  a  joint  return 
of  husband  and  wife,  when  the  maximum  is  $5,000. 

(d)  The  optional  standard  deduction,  formerly  the  smaller  of 
$500  or  10  percent  of  the  adjusted  gross  income,  is  increased  to  the 
smaller  of  $1,000  or  10  percent  of  the  adjusted  gross  income;  however, 
if  husband  and  wife  file  separate  returns,  the  standard  deduction 
cannot  exceed  $500  each. 

(e)  Although  the  tentative  normal  tax  rate  of  3  percent  of  normal 
tax  net  income  and  the  tentative  surtax  rates  ranging  from  17 
percent  of  the  first  $2,000  of  surtax  net  income  to  88  percent  of  such 
income  in  excess  of  $200,000,  are  retained,  the  1948  act  substitutes 
for  the  5  percent  reduction  of  the  combined  tentative  taxes  a  series  of 
larger  reductions  ranging  from  17  percent  of  the  first  $400  of  combined 
tentative  taxes  to  9.75  percent  of  such  taxes  in  excess  of  $100,000. 
The  combined  normal  tax  and  surtax,  thus  computed,  cannot  exceed 
an  amount  equal  to  77  percent  of  the  net  income. 

In  case  of  a  joint  return  of  husband  and  wife,  the  combined  nor- 
mal tax  and  surtax  is  twice  the  combined  normal  tax  and  surtax 
determined  on  one-half  the  net  income  after  applicable  credits. 

(/)  The  optional  tax  table  under  supplement  T  is  revised  to  reflect 
the  increased  amount  of  exemption,  as  well  as  the  greater  percentage 
reduction  in  the  combined  tentative  normal  tax  and  surtax,  and  to 
provide  a  tax  on  the  basis  of  split-income  for  joint  returns, 

(g)  The  amount  of  tax  withheld  at  source  on  wages  paid  on  or 
after  May  1,  1948,  is  reduced  to  15  percent  of  the  excess  of  wage 
pa3mients  over  the  withholding  exemptions;  and  revised  wage  bracket 
withholding  tables  state  the  reduced  amounts  to  be  withheld. 

(h)  In  the  case  of  a  fiscal  year  beginning  in  1947  and  ending  in 
1948,  the  tax  hability  is  the  sum  of  (1)  that  portion  of  a  tax,  computed 
under  the  law  applicable  to  1947  income,  which  the  number  of  days 
falling  in  1947  bears  to  the  total  number  of  days  in  the  fiscal  year, 
and  (2)  that  portion  of  a  tax,  computed  under  the  law  applicable 
to  1948  income,  which  the  number  of  days  falling  in  1948  bears  to  the 
total  number  of  days  in  the  fiscal  year. 

The  tax  liability  tabulated  for  fiscal  year  returns  is  the  sum  of  the 
prorated  taxes;  but  amounts  other  than  the  tax  liability  are  those 
used  in  computing  the  tax  applicable  to  the  income  year  1948. 

BASIC  ITEMS 

Adjusted  gross  income  is  defined  in  the  Code  as  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of  travel  and  lodg- 
ing in  connection  with  employment,  reimbursed  expenses  in  connec- 
tion with  emplo3nTient,  deductions  attributable  to  rents  and  royalties, 
deductions  for  depreciation  and  depletion  allowable  to  life  tenants. 
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or  to  income  beneficiaries  of  property  held  in  trust,  and  allowable 
losses  from  sales  of  property. 

The  adjusted  gross  income  and  its  components  are  tabulated; 
all  taxable  income  from  whatsoever  source  is  included.  However, 
the  income  or  loss  from  any  source  for  which  deductions  are  specifically 
allowed  in  computing  adjusted  gross  income  is  the  net  amount  from 
that  source;  and  a  net  loss  comprises  a  part  of  the  adjusted  gross 
income  (or  deficit)  as  well  as  a  net  profit. 

Adjiisted  gross  income  provides  a  means  whereby  difi^erent  kinds  of 
gross  income  are  placed  substantially  on  a  par  with  each  other;  and,  in 
cases  where  the  adjusted  gross  income  is  less  than  $5,000,  the  tax 
liability  may  be  determined  on  the  basis  of  adjusted  gross  income, 
directly  from  the  tax  table,  at  the  option  of  the  taxpayer.  Before  the 
concept  of  adjusted  gross  income  was  introduced,  tax  rates  could  not 
be  applied  to  the  income  of  persons  engaged  in  business  or  profession 
until  the  net  income  had  been  determined,  i.  e.,  after  there  had  been 
deducted  not  only  the  cost  of  doing  business  but  also  other  non- 
business deductions  and  credits  which  the  law  allowed,  such  as 
contributions,  medical  expenses,  taxes,  interest,  and  casualty  losses.. 

Adjusted  gross  deficit  occurs  when  the  deductions  allowable  for  the 
computation  of  adjusted  gross  income,  mentioned  above,  equal  or 
exceed  the  gross  income. 

Net  income  is  the  income  tax  net  income  reported  on  long-form 
returns.  Form  1040,  which  have  adjusted  gross  income  in  excess  of  the 
itemized  deductions.  Net  income  does  not  apply  to  returns.  Form 
1040A,  nor  to  short-form  returns.  Form  1040.  Although  long-form 
returns.  Form  1040,  on  which  the  taxpayers  elected  to  use  the  optional 
standard  deduction,  do  show  a  net  income,  the  amount  thereof  is  not 
tabulated  in  this  report. 

Net  deficit,  reported  on  returns.  Form  1040,  classified  as  returns  with 
itemized  deductions,  includes  the  adjusted  gross  deficit  on  short-form 
returns  and  the  net  deficit  on  long-form  returns  resulting  from  the 
combination  of  adjusted  gross  deficit  and  itemized  deductions  or  from 
the  excess  of  the  itemized  deductions  over  the  adjusted  gross  income. 

Tax  liability  is  the  tax  liability  after  deduction  for  the  two  tax  credits 
relating  to  income  tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  countr}^  or  possession  of  the 
United  States.  The  amount  of  these  tax  credits,  allowed  only  to  tax- 
payers who  itemize  deductions,  is  not  available  for  1948.  The  total 
tax,  computed  without  regard  to  tax  credits,  is  limited  to  77  percent 
of  the  net  income.  The  tax  liability  includes  the  normal  tax,  surtax, 
and  the  alternative  taxes  paid  in  lieu  thereof;  namely,  the  optional  tax 
provided  under  supplement  T  of  the  Code,  and  the  alternative  tax, 
provided  under  section  117(c)  (2),  for  income  which  includes  a  net  gain 
from  the  sales  or  exchanges  of  capital  assets  held  for  more  than  6 
months.     The  tax  components  are  described  on  pages  32-33. 

For  the  majority  of  individuals  the  income  tax  is  paid,  in  whole  or  in 
part,  on  a  current  basis  through  the  tax  withheld  on  w  ages  and/or  the 
payments  made  on  a  Declaration  of  Estimated  Income  Tax,  Form 
1040-ES.  In  case  these  payments  are  insufficient  to  cover  the  tax 
liability,  the  balance  of  tax  due  is  paid  when  the  income  tax  return 
is  filed.  If  the  tax  withheld  and/or  payments  on  declaration  ex- 
ceed the  tax  liability  for  1948,  the  overpayment  is  refundable  to  the 
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taxpayer  unless  he  signifies  on  a  return,  Form  1040,  that  he  wishes  the 
overpayment  to  be  credited  on  his  1949  estimated  income  tax. 

Tax  withheld,  reported  on  the  income  tax  return  as  a  payment  on  tax 
liability,  is  the  amount  of  tax  withheld  by  employers  from  the  salaries 
and  wages  of  the  taxpayer.  The  amount  of  tax  withheld  is  determined 
by  the  employers  either  by  (1)  use  of  the  wage  bracket  withholding 
tables,  in  which  the  amounts  to  be  withheld  are  based  on  various  wage 
levels  after  an  allowance  for  withholding  exemptions,  or  (2)  applica- 
tion of  the  prescribed  percentage  rate  to  the  amount  of  wages  in  excess 
of  the  mthholding  exemptions.  Amounts  to  be  withheld  under  either 
method  were  reduced,  by  the  1948  act,  and  new  mthholding  tables 
and  rates  were  applicable  with  respect  to  wages  paid  on  or  after  May 
1,  1948.  Certain  types  of  wage  and  salary  payments,  such  as  those  for 
military  service,  agricultural  labor,  domestic  service,  and  ministry  of 
the  gospel,  are  exempt  from  withholding. 

Payments  on  194-8  declaration  of  estimated  tax,  reported  on  the  in- 
come tax  return  as  a  payment  on  tax  liability,  include  the  credit  for 
overpayment  of  the  prior  year's  tax  as  well  as  the  aggregate  payments 
made  on  the  1948  Declaration  of  Estimated  Income  Tax,  Form  1040- 
ES.     This  combined  amount  is  reported  by  the  taxpayer. 

Tax  due  at  time  oj filing  is  the  excess  of  the  1948  tax  liability  over  the 
sum  of  the  tax  withheld,  the  payments  on  the  1948  declaration,  and  the 
credit  for  an  overpayment  of  the  prior  year's  tax.  The  amount  due  is 
paid  in  cash  with  the  filing  of  the  return,  except  in  the  case  of  the 
optional  returns.  Form  1040A,  wherein  the  tax  is  determined  by  the 
collector  of  internal  revenue  and  paid  upon  notice  of  the  assessment. 

Overpayment  (refund,  or  credit  on  1949  estimated  tax)  occurs  if  the  sum 
of  the  tax  withheld,  the  payments  on  1948  declaration,  and  the  credit 
for  an  overpayment  of  the  prior  year's  tax  exceeds  the  tax  liability  for 
1948.  Such  tax  overpayment  is  refundable  or,  at  the  option  of  the 
taxpayer  using  Form  1040,  may  be  credited  against  the  1949  estimated 
tax.  The  amount  refunded,  as  indicated  on  the  income  tax  returns, 
is  tabulated  separately  from  the  amount  to  be  credited  against  the  1949 
estimated  tax,  in  one  table  of  this  report. 

Amount  oJ  exemption,  allowed  as  a  credit  against  net  income  for  1948, 
is  the  same  for  purposes  of  computing  both  the  normal  tax  and  the 
surtax.  The  allowable  exemptions  consist  of  $600  for  the  taxpayer, 
$600  for  his  spouse,  $600  for  each  dependent,  and  additional  exemp- 
tions of  $600  for  the  taxpayer  and  his  spouse  if  65  years  of  age  or  over, 
plus  $600  for  the  taxpayer  and  his  spouse  if  blind.  Exemptions  are 
automatically  allowed  if  the  optional  tax  is  paid.  A  dependent  is  a 
close  relative  specified  by  law,  with  income  of  less  than  $500,  who 
received  more  than  one-half  of  his  support  from  the  taxpayer.  A  close 
relative  meaus:  son,  daughter,  or  a  descendant  of  either;  stepson, 
stepdaughter,  son-in-law,  daughter-in-law;  father,  mother,  or  ancestor 
of  either;  stepfather,  stepmother,  father-iu-law,  or  mother-in-law; 
brother,  sister,  stepbrother,  stepsister,  half  brother,  half  sister, 
brother-in-law,  or  sister-in-law;  uncle,  aunt,  nephew,  or  niece;  pro- 
vided he  or  she  is  a  citizen  of  the  United  States,  Canada,  or  Mexico, 
and  has  not  filed  a  joint  return  with  another  person.  Dependents 
meeting  these  qualifications  need  not  be  under  18  years  of  age. 

The  number  and  amount  of  exemptions  tabulated  in  Statistics  of 
Income  include  the  exemptions  claimed  on  returns  with  the  optional 
tax  (Form  1040A  and  short-form  1040),  wherein  the  exemptions  are 
allowed  automatically,  as  well  as  the  exemptions  claimed  on  returns 
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on  which  the  tax  is  computed  by  the  taxpayer.  SHght  dupHcation 
of  exemption  exists  on  account  of  dependents  with  less  than  $500 
income,  who  file  a  return  in  order  to  claim  refund  of  tax  withheld  on 
wages;  such  wages  are  not  taxable  to  the  dependent,  neither  do  they 
constitute  a  part  of  the  gross  income  of  the  taxpayer  claiming  the 
dependent. 

CLASSIFICATION  OF  INDIVIDUAL  RETURNS 

Individual  returns  are  classified  by  adjusted  gross  income  classes, 
by  taxable  and  nontaxable  returns,  by  returns  with  standard  deduc- 
tion or  with  itemized  deductions,  by  returns  with  tax  due  at  time  of 
filing  or  with  tax  overpayment,  by  marital  status  of  taxpayer,  by 
number  of  exemptions  other  than  age  or  blindness,  by  States  and 
Territories,  and  for  frequency  distributions  only,  by  size  of  each  specific 
source  of  income  or  loss  comprising  adjusted  gross  income.  Taxable 
returns  are  classified  by  types  of  tax  liability,  and  returns  with  item- 
ized deductions  are  classified  by  net  income  classes  for  frequency  dis- 
tribution. Data  presented  under  the  various  classifications  differ, 
some  items  not  being  available  for  all  classifications. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being  com- 
mion  to  all  types  of  returns,  supplies  the  base  for  adjusted  gross  income 
classes  regardless  of  the  amount  of  net  income  or  net  deficit  when 
^computed.  Returns  with  adjusted  gross  deficit,  disregarding  the 
:amount  thereof,  are  designated  *'No  adjusted  gross  income"  and 
^appear  in  aggregate  as  the  first  adjusted  gross  income  class  under 
nontaxable  returns. 

Returns  with  standard  deduction  or  vjith  itemized  deductions. — Returns 
with  standard  deduction  are  optional  returns,  Form  1040A,  and  short- 
form  returns.  Form  1040,  with  adjusted  gross  income  under  $5,000 
on  both  of  which  deductions  are  allowed  automatically  through  use 
of  the  tax  table,  and  long-form  returns.  Form  1040,  with  adjusted 
gross  income  of  $5,000  or  more  on  which  the  optional  standard 
deduction  is  used.  The  standard  deduction  in  the  latter  case  is  the 
smaller  of  $1,000  or  10  percent  of  the  adjusted  gross  income,  except 
that  on  the  return  of  a  married  person  filing  a  separate  return,  the 
standard  deduction  is  $500. 

Returns  with  itemized  deductions  are  long-form  returns,  Form  1040, 
on  which  nonbusiness  deductions  are  itemized;  long-form  returns, 
Form  1040,  with  no  deductions  filed  by  spouses  of  taxpayers  who 
itemized  deductions  (such  spouses  are  denied  the  standard  deduction) ; 
and  short-form  returns,  Form  1040,  with  adjusted  gross  deficit.  The 
latter  returns  are  included  in  this  classification  so  that  all  returns 
with  no  adjusted  gross  income  may  be  tabulated  together. 

Taxable  and  nontaxable  returns. — This  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liability  after  tax  credits,  and  is 
without  regard  to  tax  pa3nments.  In  the  adjusted  gross  income  class 
designated  $500  under  $750,  taxable  returns  do  not  occur  below  $600. 

Size  o/  specijic  source. — For  the  purpose  of  frequency  distributions 
only,  returns  are  classified  by  the  size  of  each  specific  source  of  income 
or  loss  comprising  the  adjusted  gross  income.  The  class  intervals  for 
size  of  specific  source  are  the  same  as  those  used  last  year. 

Net  income  classes. — Returns  with  itemized  deductions  are  classified 
on  the  basis  of  net  income  for  a  frequency  distribution.  Returns  with 
net  deficit,  regardless  of  the  amount,  are  designated  "No  net  income." 
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Types  oj  tax  liability. — Returns  are  segregated  on  the  basis  of  the 
two  general  types  of  tax  liability:  the  regular  normal  tax  and  surtax 
combined  and  the  alternative  tax  paid  in  the  case  of  capital  gain  from 
sales  of  capital  assets  held  more  than  6  months.  Returns  with  normal 
tax  and  surtax  consist  of  the  optional  returns,  Form  1040A,  and  short- 
form  returns,  Form  1040,  wherein  the  optional  tax  is  paid  in  lieu  of 
normal  tax  and  surtax,  and  the  taxable  long-form  returns,  Form  1040, 
except  those  on  which  the  alternative  tax  is  imposed.  Returns  with 
normal  tax  and  surtax  (both  short-  and  long-form  returns,  Form  1040) 
include  all  returns  with  net  loss  from  sales  of  capital  assets  and  those 
with  net  gain  from  such  sales  when  the  alternative  tax  is  not  reported. 

Returns  with  alternative  tax  are  long-form  returns,  Form  1040, 
wherein  the  net  income  includes  a  net  long-term  capital  gain  or  an 
excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss, 
and  the  alternative  tax  liability  is  less  than  the  regular  normal  tax 
and  surtax  computed  on  net  income  which  includes  all  net  gain  from 
sales  of  capital  assets.  Further  description  of  the  alternative  tax  is 
given  on  pages  32-33. 

Returns  with  tax  due  at  time  oj  filing  or  with  tax  overpayment. — Re- 
turns with  tax  due  at  time  of  filing  are  those  on  which  the  tax  liability 
is  greater  than  the  payments  made  by  means  of  the  tax  withheld 
and/or  the  declaration  of  estimated  tax.  Returns  with  tax  overpay- 
ment are  those  on  which  the  tax  liability  is  less  than  the  pajonents 
made  by  the  same  means.  Returns  in  each  classification  are  tabu- 
lated according  to  kinds  of  tax  payments,  singly  and  in  combination. 

Marital  status. — The  classification  of  returns  for  marital  status  of 
the  taxpayer  is  based  on  the  marital  status  of  the  taxpayer  at  the 
close  of  the  year,  or  on  the  date  of  the  death  of  a  spouse.  The  four 
classifications  are:  joint  returns  of  husbands  and  wives,  separate 
returns  of  husbands  and  wives,  separate  community  property  returns, 
and  returns  of  single  persons.  Except  for  the  joint  returns,  each  group 
is  classified  as  returns  of  men  and  returns  of  women. 

Number  oj  exemptions  other  than  age  or  blindness. — -For  the  frequency 
distribution  of  returns  by  number  of  exemptions,  only  the  per  capita 
exemption  for  the  taxpayer,  his  spouse  on  a  joint  return,  and  each 
dependent  is  utilized.  Elimination  of  the  additional  exemptions  for 
age  and  blindness,  provides  the  same  basis  for  classification  by  num- 
ber of  exemptions  as  that  used  in  former  years.  There  is  a  class  for 
each  of  one  through  five  and  for  six  or  more  exemptions  for  all  returns 
in  aggregate  and  for  the  joint  returns  of  husbands  and  wives;  and  a 
class  for  each  of  one  through  three  and  for  four  or  more  exemptions 
for  the  separate  returns  of  husbands  and  wives  (including  separate 
community  property  returns)  and  for  the  returns  of  single  persons. 

States  and  Territories.- — -This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  of  returns 
on  the  basis  of  States  and  Territories  is  determined  by  the  location 
of  the  collection  district  in  which  the  return  is  filed,  except  that  for 
the  District  of  Columbia,  the  segregation  is  determined  by  the  address 
of  the  taxpayer.  Collection  districts,  or  groups  of  such  districts,  are 
coextensive  with  the  States  and  Territories,  except  that  the  District 
of  Columbia  comprises  a  part  of  the  district  of  Maryland,  and  the 
Territory  of  Alaska  is  a  part  of  the  district  of  Washington.  The 
sampling  technique  employed  does  not  permit  separate  tabulation  of 
returns  from  Alaska. 
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SCOPE  OF  ESTIMATED  DATA 

Data  tabulated  for  the  individual  returns  for  1948  are  estimated 
from  samples  of  the  optional  returns,  Form  1040A;  short-form 
returns,  Form  1040,  with  adjusted  gross  income  under  $5,000;  and 
long-form  returns,  Form  1040,  with  adjusted  gross  income  under 
$25,000.  The  number  of  returns  is  obtained  from  records  of  the 
Bureau,  but  the  distribution  of  the  returns  by  income  classes  and  the 
related  data  together  with  their  distribution  by  classes  are  estimated 
based  on  samples.  The  method  of  selecting  samples,  the  procedure 
for  extending  data  obtained  from  the  samples  to  the  universe,  and  the 
resultant  sampling  variations  are  fully  explained  in  the  description  of 
the  sample  and  limitations  of  the  data,  pages  44-52. 

TABULATED  DATA 

Statistical  data  for  individual  returns  for  1948  are  presented  in  12 
basic  tables,  corresponding  to  the  first  12  tables  published  for  1947. 
No  industrial  classification  was  made  for  the  businesses  operated  by 
sole  proprietors  in  1948  and  no  sole  proprietorship  tables  are  available. 
Tables  1  through  10  are  tabulated  on  a  national  basis  by  adjusted 
gross  income  classes;  and  taxable  and  nontaxable  returns  are  shown 
separately  except  in  tables  1  and  4.  In  order  that  the  frequency  dis- 
tributions of  returns  may  show  an  extensive  cross  classification  by 
size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross 
income  in  table  4,  the  taxable  and  nontaxable  returns  are  combined 
and  broader  adjusted  gross  income  classes,  than  appear  in  the  other 
tables,  are  used.  Data  in  tables  11  and  12  'are  tabulated  on  a  State 
basis.  Only  returns  with  adjusted  gross  income  are  included  in  these 
two  tables  and  the  taxable  and  nontaxable  returns  are  tabulated 
together.  See  the  discussion  on  State  aggregates  on  pages  51-55  con- 
cerning the  variance  between  State  and  national  data. 

Tables  appearing  in  the  text,  for  the  most  part,  are  summaries  of 
data  from  the  basic  tables,  presented  by  broader  class  intervals  and 
generally  taxable  and  nontaxable  returns  are  combined.  However, 
there  is  inform.ation  not  elsewhere  tabulated  relating  to  the  percentage 
distributions  of  income  or  loss  from  each  source  comprising  adjusted 
gross  income  and  of  itemized  deductions,  to  medical  expenses  reported 
on  returns  with  itemized  deductions,  to  returns  with  net  gain  or  loss 
from  sales  of  capital  assets,  and  to  the  number  of  each  type  of  return 
filed. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand  and,  therefore,  may  not  add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  ADJUSTED  GROSS  INCOME  CLASSES 

The  number  of  returns,  the  amount  of  adjusted  gross  income,  and 
the  tax  liability  for  returns  with  adjusted  gross  income  are  tabulated 
by  adjusted  gross  income  classes  in  basic  table  1  to  show  the  simple 
distribution  by  income  class,  the  cumulative  distribution  from  the 
highest  income  class,  the  cumulative  distribution  from  the  lowest 
income  class,  and  the  corresponding  percentage  distribution.  In 
these  distributions,  taxable  and  nontaxable  returns  are  combined, 
except  that  the  nontaxable  returns  with  no  adjusted  gross  income  are 
shown  in  aggregate,  apart  from  the  cumulative  data. 

In  the  following  table,  these  data  are  summarized  by  use  of  adjusted 
gross  income  class  intervals  which,  in  most  instances,  are  broader 
than  those  presented  in  the  basic  table. 
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Individual  returns  for  1948,  by  adjusted  gross  income  classes:  Simple  and  cumulative- 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions 

[Adjnsted  gross  income  classes  and  money  flgores  in  thousands  of  dollars] 


Adjusted  gross  income  classes  > 


Number  of  returns 


Simple  distribution 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Number 


Percent 
of  total 


Cumulative  distribu- 
tion from  lowest  in- 
come class 


Number 


Percent 
of  total 


Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4. 

4  under  5  * 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  imder  50 

sounder  100.. 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 


3,  299, 919 

4, 471, 102 

5, 178, 887 

5, 966, 397 

6, 296, 154 

6, 163, 256 

9, 396, 744 

5, 094, 747 

4, 666, 206 

599,  545 

236. 438 

122, 221 

185, 076 

62, 725 

9,619 

5,145 

952 

415 

149 


6.38 

8.64 

10.01 

11.53 

12.17 

11.91 

18.16 

9.85 

9.02 

1.16 

.46 

.24 

.36 

.10 

.02 

.01 

(«) 

(«) 

(«) 


51, 745, 697 

48, 445, 778 

43, 974, 676 

38, 795, 789 

32, 829, 392 

26,  533, 238 

20,  369, 982 

10, 973, 238 

5, 878, 491 

1, 212,  285 

612, 740 

376, 302 

254,081 

69, 005 

16,280 

6,661 

1,516 

564 

149 


100. 00 

93.62 

84.98 

74.97 

63.44 

51.28 

39.37 

21.21 

11.36 

2.34 

1.18 

.73 

.49 

.13 

.03 

.01 

C) 

(«) 

0) 


3,  299,  919 
7,771,021 
12, 949, 908 
18, 916, 305 
25, 212, 459 
31, 375, 715 
40, 772, 459 
45, 867,  206 
50, 533, 412 
51, 132, 957 
51,369,395 
51,491,616 
51,  676, 692 
51, 729, 417 
51,739,036 
51, 744, 181 
51, 745, 133 
51,  745, 548 
51, 745, 697 


6.38 
15.02 
25. 03 
36.56 
48. 72 
60.63 
78. 79- 
88.64' 
97.66 
98.82 
99. 2r 
99.51 
99. 87 
99.97 
99. 99 
99.99 
99.99 
99.99 
100.  GO' 


Total -- 

Returns  with  no  adjusted  gross 
income,  nontaxable '.. 


51,745,697 
326, 309 


100.00 


Grand  total. 


52, 072, 006 


(0 


Adjusted  gross  income ' 

Adjusted  gross  income  classes « 

Simple  distribution 

Cumulative     distri- 
bution from  highest 
income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Amoimt 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 
Under  0.5      

928, 133 

3, 383, 376 

6, 503, 699 

10,469,379 

14, 164, 492 

16, 921, 193 

32, 484, 906 

22, 716,  705 

29, 818, 294 

7, 200, 668 

4, 054, 251 

2, 717,  601 

6,  237, 807 

3, 516, 082 

1,153,456 

1,017,684 

353, 350 

274,  704 

258, 072 

0.57 

2.06 

3.96 

6.38 

8.63 

10.31 

19.79 

13.84 

18.16 

4.39 

2.47 

1.66 

3.80 

2.14 

.70 

.62 

.22 

.17 

.16 

164, 173, 861 

163, 245, 719 

159,862,343 

153, 358, 644 

142,889,265 

128, 724, 773 

111,  803,  580 

79, 318. 674 

56,601,969 

26,  783, 675 

19,583,007 

15,  528, 756 

12,811,155 

6,  573, 348 

3,057,266 

1, 903, 810 

886,126 

532,  776 

258, 072 

100. 00 

99.43 

97.37 

93.41 

87.04 

78.41 

68.10 

48.31 

34.48 

16.31 

11.93 

9.46 

7.80 

4.00 

1.86 

1.16 

.54 

.32 

.16 

928, 133 
4, 311, 509 
10,815,208 
21, 284,  587 
35, 449, 079 
52,370,272 
84, 855, 178 
107,571,883 
137, 390, 177 
144,  590, 845 
148, 645, 096 
151,362,697 
157, 600,  504 
161, 116, 586 
162,  270, 042 
163,287,726 
163,641,076 
163,915,780 
164, 173, 861 

0.67 

2.63 

1  under  1.5                 . 

6. 59 

1.5  under  2     .      

12.96 

2imder2.5 

21.69 

2  5  under  3       -                    .  - 

31.90 

3  under  4      .    .  

51.69' 

65.52 

6  under  10 

83.69 

10  under  15 

88.07 

90.54 

20  under  25 

92.20' 

25  under  50 

96.00 

60  under  100  

98.14 

100  under  150 

98. 84 

150  under  300 

99.46 

300  under  500 

99.68 

600  under  1,000 

99.84 

1,000  or  more     .  .      .. 

100.00 

Total 

164,173,861 
8  657,847 

100.00 
(') 

Returns  with  no  adjusted  gross 

'163,516,014 

(') 

1 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 


STATISTICS   OF   INCOME   FOR    19  48,    PART    1 


15 


Individiial  returns  for  1948,  by  adjusted  gross  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  liability ' 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative     distri- 
bution from  high- 
est income  class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 
UnderO.5 

0.5underl ._ 

37, 706 
187, 415 
435, 023 
704,  578 
914, 648 
1, 990,  235 

1,  687,  046 

2,  960, 914 
1, 002, 044 

684, 138 
526,  578 
1,  555, 194 
1,  247, 160 
503,  298 
503, 445 
194,  535 
155, 866 
151,  715 

0.24 

1.21 

2.82 

4.56 

5.92 

12.89 

10.93 

19.18 

6.49 

4.43 

3.41 

10.07 

8.08 

3.26 

3.26 

1.26 

1.01 

.98 

15, 441, 529 
15,  403,  832 
15,216,417 
14,  781, 394 
14,076,816 
13, 162, 168 
11,171,933 
9,  484, 887 
6,  523,  973 
5,  521, 929 
4, 837,  791 
4,311,213 
2,  756, 019 
1, 508,  859 
1,005,561 
502, 116 
307,  581 
151, 715 

100. 00 

99.76 

98.54 

95.72 

91.16 

85.24 

72.35 

61.42 

42.25 

35.76 

31.33 

27.92 

17.85 

9.77 

6.51 

3.25 

1.99 

.98 

37,  706 

225, 121 

660, 144 

1,364,722 

2,  279, 370 

4,  269,  605 

5, 956,  651 

8,  917,  565 

9, 919,  609 

10, 603,  747 

11, 130, 325 

12, 685,  519 

13,  932,  679 

14,  435, 977 
14, 939, 422 
15, 133,  957 

15,  289,  823 
15, 441, 529 

0  24 

1  under  1.5 

1  4& 

1.6under2 

4  28 

2under2.5 

8  84 

2.6under3 

14  76. 

3  under  4 

27,65 
38.58 

4under5 

SUTidpTlO 

57  75 

10  under  15 

64  24 

15under20 

68  67 

20  under  25 

72  08 

25  under  50 

82  15 

50  under  100      ..  . 

90  23 

100underl50 

93  49 

150  under  300 

96  75- 

300  under  500 

98  01 

500underl,000 

99  02- 

1,000  or  more 

100  00' 

Total.- - 

15, 441, 529 

100.00 

Returns  with  no  adjusted  gross 
income,  nontaxable ' 

Grand  total.. 

15, 441, 529 

Forfootnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
SOURCES  OP  INCOME  AND  DEDUCTIONS 

The  amount  of  income,  profit,  or  loss  from  each  of  the  sources 
comprising  adjusted  gross  income  is  the  net  amount  to  be  included 
in  the  adjusted  gross  income;  that  is,  gross  receipts  less  the  deductions 
allowable  for  the  computation  of  adjusted  gross  income — trade  and 
business  deductions,  expenses  of  travel,  lodging,  and  reimbursed 
expenses  in  connection  with  employment,  deductions  attributable  to 
rents  and  royalties,  deductions  for  depreciation  and  depletion  allowable 
to  life  tenants  and  income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  or  exchanges  of  property.  Should  these 
deductions  result  in  a  net  loss  from  the  source  to  which  they  apply, 
the  net  loss  nevertheless  comprises  a  part  of  the  adjusted  gross  income 
(or  deficit).  Therefore,  the  net  losses  from  rents  and  royalties,  from 
business,  from  partnership,  from  sales  of  capital  assets,  and  from 
sales  of  other  property,  as  well  as  the  net  profits  from  such  sources 
are  tabulated  as  component  parts  of  the  adjusted  gross  income. 
Descriptions  of  these  income  and  loss  sources  are  set  forth  on  pages 
17-20.  In  basic  table  2,  the  amount  of  income  or  loss  from  each 
specific  source  comprising  adjusted  gross  income  is  tabulated  by 
adjusted  gross  income  classes,  for  all  returns,  for  returns  with  standard 
deduction,  and  for  returns  with  itemized  deductions.  In  basic  table 
3,  frequency  distributions  of  the  returns  for  each  specific  source  of 
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income  or  loss  are  tabulated  in  a  similar  manner.  Basic  table  4  shows 
the  frequency  distributions  of  returns  by  adjusted  gross  income  classes 
and  by  size  of  each  specific  source  of  income  or  loss  comprising  adjusted 
gross  income  (or  deficit).  Selected  sources  of  income  are  tabulated 
by  States  and  Territories  in  basic  table  11. 

The  deductions  tabulated  are  those  of  a  nontrade  or  nonbusiness 
character  which  are  deductible  from  the  adjusted  gross  income  for  the 
computation  of  net  income  (or  deficit)^  these  deductions  are  the 
allowable  deductions  reported  only  by  the  segment  of  taxpayers  who 
itemized  their  deductions,  rather  than  using  the  optional  standard 
deduction.  Such  deductions  include  contributions,  medical  expenses, 
taxes,  interest,  casualty  losses,  and  other  miscellaneous  deductions 
authorized  against  adjusted  gross  income.  Descriptions  of  these 
items  are  given  on  pages  20-21.  The  itemized  deductions  and  net 
income  or  deficit  reported  by  these  taxpayers  are  tabulated  in  part 
three  of  basic  table  2;  and  the  frequency  distributions  of  returns  for 
each  specific  deduction  are  shown  in  part  three  of  table  3. 

An  optional  standard  deduction  is  provided  under  the  Code,  which 
the  taxpayer  may  use  instead  of  itemizing  his  actual  deductions,  if  he 
so  elects.  Use  of  the  standard  deduction  relieves  the  taxpayer  of  the 
burden  of  having  to  itemize  his  nonbusiness  deductions  in  detail  and 
of  having  to  support  them  with  evidence.  Under  the  1948  act,  the 
standard  deduction  is  increased  from  the  smaller  of  $500  or  10  percent 
of  the  adjusted  gross  income  to  the  smaller  of  $1,000  or  10  percent  of 
the  adjusted  gross  income,  except  that  on  a  separate  return  of  a 
married  person  the  standard  deduction  is  limited  to  $500.  The 
amount  of  standard  deduction  allowed  for  1948  is  not  tabulated.  On 
returns  with  adjusted  gross  income  of  less  than  $5,000,  the  optional 
standard  deduction  is  approximately  10  percent  of  the  adjusted  gross 
income  and  is  allowed  automatically  through  use  of  the  tax  table. 
On  returns  with  adjusted  gross  income  of  $5,000  or  more,  the  standard 
deduction  to  be  used  by  the  taxpayer  in  computing  net  income  and 
tax  liability  is  the  smaller  of  $1,000  or  an  amount  equal  to  10  percent 
of  the  adjusted  gross  income,  except  that  in  case  of  a  separate  return 
of  a  married  person,  the  standard  deduction  is  $500.  Regardless  of 
the  amount  of  adjusted  gross  income,  the  standard  deduction  is  not 
allowed  the  remaining  spouse  if  the  net  income  of  one  spouse  is  deter- 
mined with  the  use  of  itemized  nonbusiness  deductions. 

Amounts  of  income  or  loss  from  each  of  the  sources  comprising 
adjusted  gross  income  are  shown  in  the  following  summary  which  also 
shows  the  itemized  nonbusiness  deductions  and  the  resultant  net 
income  or  deficit.  Taxable  and  nontaxable  returns  are  combined 
and  the  returns  with  standard  deduction  are  shown  apart  from  returns 
with  itemized  deductions  which  are  subdivided  between  returns 
showing  adjusted  gross  income  and  returns  showing  no  adjusted 
gross  income. 
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Individual  returns  for  1948:  Number  of  returns,  income  or  loss  from  each  of  the 
sources  comprising  adjusted  gross  income,  adjusted  gross  income,  and  the  deductions 
for  returns  with  itemized  deductions 

[Money  figures  in  thousands  of  dollars] 


Sources  of  Income  and  deductions 


All  returns 


Returns 

•with 

standard 

deduction  'i 


Returns  with  itemized  de- 
ductions " 


Showing  adjusted 
gross  income 


With  net 
Income 


With  net 
deficit 


Showing 
no  adjust- 
ed gross 
income ' 


Number  of  returns,  taxable  and  nontaxable.. 


Salaries  and  wages  " 

Dividends '3 

Interest  i*.. 

Annuities  and  pensions  " 

Rents  and  royalties: '* 

Net  profit --. 

Net  loss 

Business  or  profession:'' 

Net  profit 

Net  loss.-- 

Partnership:  is 

Net  profit 

Net  loss 

Sales  or  exchanges  of  capital  assets: '» 

Net  gain 

Net  loss 

Sales  or  exchanges  of  property  other  than 
capital  assets:  2' 

Net  gain .-_ 

Net  loss 

Income  from  estates  and  trusts  " 

Miscellaneous  income  22 


52, 072, 006 


43,  243, 079 


8,  461, 148 


41, 470 


326, 309 


125,  881,  402 
4, 970,  900 

1,  293,  450 
294, 418 

2,  599,  422 
262,  691 

18, 048,  769 
1,290,577 

8, 064, 025 
315,  709 

2, 499,  662 
298,  569 


111,  178 

149,  325 

1, 314,  567 

755, 090 


95,  784,  305 

1, 334,  641 

593,  218 

169, 171 

1, 410, 161 
122, 128 

13,  407,  246 
345, 861 

4,  533,  717 
73, 881 

1, 186,  664 
129,  443 


69, 167 

40,  745 

339,  812 

509, 953 


29,  994, 191 

3,  590,  507 
679, 059 
122, 377 

1,152,412 
109,  230 

4,  609,  542 
284, 532 

3,  503, 991 
84, 142 

1,  261,  299 
154, 023 


36,  642 
40,  414 
963,  812 
235,  351 


36,  330 
14,  479 
6,767 
1,555 

10, 199 
4,734 

12,  621 
15, 748 

6,154 
8,C07 

7,712 
2,378 


(20) 

3,656 
2,972 


66,  576 

31,  273 

14,  406 

1,315 

26,  650 
26,  599 

19,  360 
644, 436 

20, 163 
149, 679 

43, 987 
12,  725 


4,607 

66,844 

7,287 

6,814 


Adjusted  gross  income  or  deficit. 


9 163,  516, 014 


118,626,001 


45, 476,  843 


8  657,  847 


Deductions: 

Contributions  23 

Interest  2' 

Taxes  2' 

Losses  from  fire,  storm,  etc.  ">... 
Medical  and  dental  expenses  ". 
Miscellaneous  deductions  ^' 


1,  874, 038 
989, 163 

1, 607, 178 
216,  504 

1,  276, 187 

1,  788, 670 


4,042 
11,  276 
12, 192 
25, 065 
24, 329 
29,  242 


2,651 
3,292 
8,208 
2,448 
3,711 
10, 843 


Total  deductions- 
Net  income  or  deficit.-. 


7,  751,  742 


106, 146 


31, 153 


37,  725, 101 


30  35, 129 


30  688, 999 


For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 

SOURCES  OF  INCOME  OR  LOSS  COMPRISING  ADJUSTED  GROSS  INCOME 

Salaries  and  wages  include  salaries,  wages,  bonuses,  fees,  commis- 
sions, tips  and  other  kinds  of  compensation  used  by  the  employer  to 
pay  the  employee  for  personal  services;  but  exclude  wages  not  exceed- 
ing $100  per  return,  upon  which  no  tax  was  withheld,  reported  as 
other  income  on  the  employee's  optional  return,  Form  1040A.  Sala- 
ries include  compensation  of  employees  of  Federal,  State  and  local 
governments;  also  pensions  and  retirement  pay  if  subject  to  with- 
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holding  tax  and  reported  in  the  salary  schedule.  Compensation 
included  for  persons  who  received  pay  for  personal  service  covering 
a  period  of  36  months  or  more  is  only  that  portion  to  which  the  1948 
tax  rates  appHed;  back  pay  for  a  prior  year,  although  received  in 
1948,  is  not  included.  Enlisted  and  noncommissioned  military  per- 
sonnel exclude  from  gross  income  all  active  service  pay;  and  com- 
missioned officers  exclude  the  first  $1,500  of  annual  pay  for  active 
service.  Veteran  pensions  and  disability  retirement  pay,  monthly 
allowances  for  support  of  veterans  and  their  dependents,  mustering-out 
pay,  principal  of  terminal  leave  bonds,  and  benefits  under  Serviceman's 
Readjustment  Act  are  exempt  from  tax  and  therefore  are  not  reported. 
Travel  and  lodging  expenses  incurred  by  an  employee  while  away 
from  home  on  his  employer's  business  are  deducted  from  gross  salary 
received. 

Dividends  include  foreign  and  domestic  dividends  and  the  taxable 
and  partially  tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations,  but  exclude  all  dividends  received 
through  partnerships  and  fiduciaries,  and  the  dividends,  not  exceed- 
ing $100  per  return,  reported  as  other  income  on  the  optional  return, 
Form  1040A. 

Interest  includes  interest  on  notes,  mortgages,  and  bank  deposits, 
and  interest  (before  amortization  of  bond  premium)  on  corporation 
bonds  and  taxable  and  partially  tax-exempt  Government  obligations. 
Also  included,  when  received  through  partnerships  and  fiduciaries,  are 
amounts  of  partially  tax-exempt  Government  interest  and  partially 
tax-exempt  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations.  Tabulated  amounts  exclude  interest,  not  exceeding 
$100  per  return,  reported  as  other  income  on  the  optional  return. 
Form  1040  A. 

Annuities  and  pensions  include  only  the  taxable  portion  of  amounts 
received  during  the  year.  An  amount  equal  to  3  percent  of  the  total 
cost  of  the  annuity  is  reported  as  income  annually,  until  the  aggre- 
gate of  amounts  received  and  excluded  from  gross  income  in  this  year 
and  prior  years  equals  the  cost.  Thereafter,  the  entire  amount 
received  is  taxable  and  must  be  included  in  gross  income  for  the  year 
it  is  received.  Pensions  are  generally  regarded  as  deferred  compen- 
sation for  services  rendered  and  the  entire  amount  received  is  subject 
to  income  tax  unless  expressly  exempt  by  law.  Annuities,  pensions, 
and  retirement  pay  are  sometimes  reported  in  the  schedule  for  wages, 
particularly  if  they  are  subject  to  withholding  of  income  tax. 

Rents  and  royalties  are  reported  in  the  same  schedule.  The  net 
profit  from  rents  is  the  excess  of  gross  rents  received  over  deductions 
for  depreciation,  repairs,  interest,  taxes,  and  other  expenses  attribut- 
able to  the  rented  property.  Rent  includes  the  fair  market  value  of 
crops  received  as  rent  from  farm  property.  Net  profit  from  royalties 
is  the  excess  of  gross  revenue  received  from  copyrights,  patents, 
trade-marks,  formulas,  mineral  rights,  and  the  like  over  the  allowable 
depletion,  amortization,  and  other  expenses  relating  to  royalties. 
Conversely,  net  loss  from  these  sources  is  the  excess  of  deductions 
over  the  gross  income  received.  The  separate  amount  of  net  profit 
or  net  loss  from  either  source  is  not  available. 

Profit  or  loss  jrom  business  or  profession  is  reported  by  individuals, 
including  farmers,  who  are  sole  proprietors  of  their  business  activity 
or  profession.     All  income  derived  from  the  business  or  profession  is 
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reported  as  total  receipts  from  business.  Expenses  deductible  in 
arriving  at  the  net  profit  or  loss  from  business  include  cost  of  goods 
sold,  salaries  and  wages  paid  to  employees,  interest  on  business  debts, 
taxes  on  business  and  business  property,  losses  arising  from  business 
•operations,  bad  debts  arising  from  sales  or  service,  depreciation, 
obsolescence  or  depletion,  rent,  repairs,  cost  of  supplies,  advertising, 
selling  expenses,  insurance  premiums  for  business  property,  amorti- 
zation of  emergency  facilities,  and  the  net  operating  loss  deduction 
due  to  the  unabsorbed  operating  loss  deduction  from  business,  part- 
nership, or  common  trust  funds,  for  the  two  preceding  years.  Com- 
pensation of  the  sole  proprietor  is  not  an  allowable  deduction. 

Partnership  profit  or  loss  is  reported  by  persons  who  are  members  of 
a  partnership,  syndicate,  joint  venture,  or  the  like.  Each  member 
must  report  as  income  his  proportionate  share  of  the  net  profit  or  net 
loss,  whether  actually  received  or  not,  of  every  such  organization  whose 
income  year  ends  witliin  his  taxable  year.  The  net  profit  or  loss  re- 
ported in  the  schedule  for  partnership  income  excludes  partially  tax- 
exempt  interest  on  Gov^ernment  obligations,  partially  tax-exempt 
div^idends  on  share  accounts  in  Federal  savings  and  loan  associations, 
and  net  gain  or  loss  from  sales  or  exchanges  of  capital  assets.  In 
computing  the  partnership  profit  or  loss  to  be  distributed,  charitable 
contributions  are  not  deductible  nor  is  the  net  operating  loss  deduction 
allowed.  However,  each  partner  shall  take  into  account  his  share  of 
the  income  and  losses  of  the  partnership  in  computing  his  own  net 
operating  loss  deduction. 

Net  gain  or  loss  from  sales  or  exchanges  of  capital  assets  is  the  net  gain 
or  the  allowable  loss  taken  into  account  in  computing  adjusted  gross 
income  whether  or  not  the  alternative  tax  is  imposed  on  the  gain. 
Either  is  the  result  of  combining  net  short-  and  long-term  capital  gain 
and  loss  and  the  capital  loss  carry-over  from  the  years  1943-1947, 
inclusive,  not  previously  deducted;  however,  the  deduction  allowed  in 
the  computation  of  adjusted  gross  income  for  such  a  loss  is  limited  to 
the  amount  of  the  loss,  or  to  net  income  (adjusted  gross  income,  if  tax 
is  determined  from  the  optional  tax  table)  computed  without  regard  to 
gains  and  losses  from  sales  of  capital  assets,  or  to  $1,000,  whichever  is 
smallest.  For  the  purpose  of  this  report,  the  returns  are  not  edited 
to  ascertam  whether  or  not  the  deduction  conforms  to  the  specified 
limitation  and  there  may  be  instances,  particularly  among  returns 
with  no  adjusted  gross  income,  where  the  amount  deducted  exceeds 
the  limitation.  For  a  comprehensive  discussion  of  gains  and  losses 
from  sales  of  capital  assets,  the  capital  loss  carry-over,  and  other 
pertinent  facts,  see  pages  26-30. 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets  is  the 
net  gain  or  loss  from  sales  or  exchanges  of  depreciable  property  and 
real  property  used  in  trade  or  business  and  from  sales  of  obligations 
of  the  United  States  or  any  of  its  possessions,  a  State  or  Territory  or 
any  political  subdivision  thereof,  or  the  District  of  Columbia,  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year  from  date  of 
issue.  A  net  loss  from  this  source  is  deductible  without  limitation. 
(As  to  the  possibility  of  property  used  in  trade  or  business  being  treated 
as  a  capital  asset,  see  p.  27.) 

Income  from  estates  and  trusts  is  the  taxpayer's  share  (whether 
■:a,ctually  received  or  not)  of  distributable  income  of  an  estate  or  trust 
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under  which  the  taxpayer  is  a  beneficiary.  Such  income,  however,- 
exclud.es  partially  tax-exempt  interest  on  Government  obligations  and 
partially  tax-exempt  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations,  received  through  these  entities  but  reported  in 
interest  income.  In  computing  the  distributable  income  of  an  estate 
or  trust,  the  net  operating  loss  deduction  is  allowed. 

Miscellaneous  income  includes  alimony  received,  prizes,  rewards, 
sweepstakes  winnings,  gambling  profits,  recovery  of  bad  debts  de- 
ducted in  a  prior  year,  insurance  received  as  reimbursement  for  med- 
ical expenses  previously  deducted,  and  all  other  taxable  income  for 
which  an  entry  is  not  provided  on  the  return  form.  Also  tabulated 
as  miscellaneous  income  is  $40,448,000  of  wages  not  subject  to  with- 
holding tax,  dividends,  and  mterest,  not  exceeding  a  total  of  $100 
per  return,  reported  as  other  income  on  896,400  optional  returns. 
Form  1040  A. 

ITEMIZED  DEDUCTIONS 

Deductions  tabulated  in  this  report  are  those  reported  hj  8,828,927 
taxpayers  who  itemized  their  nonbusiness  deductions  for  the  com- 
putation of  net  income  on  the  long-form  return,  Form  1040.  No 
deductions  are  reported  by  the  43,243,079  taxpa3'ers  who  elected  to  use 
the  optional  standard  deduction. 

Contributions  are  those  made  to  organizations  created  in  the  United 
States  or  possessions  thereof,  or  under  the  law  of  the  United  States, 
or  of  any  State,  Territory,  or  possession  of  the  United  States,  and 
operated  exclusively  for  religious,  charitable,  scientific,  literary,  or 
educational  purposes,  or  for  the  prevention  of  cruelty  to  children  or 
animals;  to  veterans'  organizations;  or  to  governmental  organizations 
for  public  purposes  exclusively.  Individuals  who  are  members  of  a 
partnership  may  include  in  their  personal  return  their  pro  rata  share 
of  contributions  made  by  the  partnership.  The  amount  of  contribu- 
tions allowed  as  a  deduction  is  limited,  in  general,  to  15  percent  of  the 
taxpayer's  adjusted  gross  income.  For  the  purpose  of  this  report,  the 
returns  are  not  edited  to  ascertain  whether  or  not  the  deduction  con- 
forms to  the  limitation  and  there  may  be  instances,  particularly  among 
returns  with  no  adjusted  gross  income,  where  the  amount  exceeds  the 
specified  limitation. 

Interest  paid  is  that  paid  on  personal  indebtedness,  mortgages, 
installment  purchases,  bank  loans,  interest  incurred  in  the  production 
or  collection  of  income  or  in  the  management,  conservation,  or  main- 
tenance of  property;  but  does  not  include  interest  chargeable  against 
rental  or  royalty  income  nor  interest  on  business  debts,  such  interest 
being  reported  in  rental  or  business  expenses;  neither  does  it  include 
interest  on  loans  to  buy  tax-exempt  securities  nor  single-premium  life 
insurance  and  endowment  contracts. 

Taxes  paid  include  personal  property  taxes.  State  and  local  income 
taxes,  certain  retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the  value  of  property. 
This  deduction  for  taxes  does  not  include  Federal  income  taxes, 
Federal  import  duties,  Federal  excise  or  stamp  taxes;  estate,  legacy, 
succession,  or  gift  taxes;  taxes  on  shares  in  a  corporation  which  are 
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paid  for  the  taxpayer  by  the  corporation;  taxes  deducted  in  the  sched- 
ules for  rents  and  for  business;  income  taxes  paid  to  a  foreign  country 
or  possession  of  the  United  States  if  any  portion  thereof  is  claimed  as 
tax  credit;  nor  Federal  social  security  and  employment  taxes  paid  by 
or  for  the  employee. 

Losses  from  fire,  storm,  etc.,  are  the  net  losses  on  nonbusiness  property 
resulting  from  accident,  fire,  storm,  shipwreck,  or  other  casualty,  or 
from  theft.  The  deduction  is  limited  to  the  net  loss  sustained,  that  is, 
the  value  of  the  property  just  before  the  loss,  less  the  salvage  value  and 
insurance  or  other  reimbursement  received. 

Medical  and  dental  expenses  are  the  medical,  hospital,  dental,  and 
other  expenses,  paid  during  the  year  for  the  care  of  the  taxpayer,  his 
spouse,  or  dependents,  which  are  not  compensated  for  by  insurance 
or  otherwise,  and  which  exceed  an  amount  equal  to  5  percent  of  the 
adjusted  gross  income.  The  deduction  cannot  exceed  $1,250  multiplied 
by  the  number  of  exemptions  other  than  those  for  age  and  blindness 
with  a  maximum  deduction  of  $2,500,  except  in  the  case  of  a  joint 
return  of  husband  and  wife,  when  the  maximum  is  $5,000.  Medical 
expenses  include  amounts  paid  for  diagnosis,  cure,  treatment,  or  pre- 
vention of  disease,  or  to  alleviate  a  defect,  as  well  as  amounts  paid  for 
health,  accident,  and  hospitalization  insurance;  also  includible  are  ex- 
penses for  eyeglasses,  dentures,  artificial  limbs,  hearing  aids.  X-ray, 
nursing  service,  medical  supplies,  drugs,  ambulance  service,  and  the 
like.  Returns  showing  a  deduction  for  medical  expenses  are  tabulated 
separately  in  a  table  on  page  31. 

Miscellaneous  deductions  include  the  allowable  deductions  not  re- 
ported elsewhere  on  the  return,  such  as  alimony  payments,  expenses 
incurred  in  the  production  or  collection  of  taxable  income  or  in  the 
management  of  property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium,  the  taxpayer's  share  of  interest  and  real 
estate  taxes  paid  by  a  cooperative  apartment  corporation,  and  gam- 
bling losses  not  exceeding  the  gambling  gains  reported  in  gross  income. 

In  the  tabulation  which  follows,  the  income  or  loss  from  each  specific 
source  comprising  adjusted  gross  income,  the  aggregate  positive  and 
negative  income,  and  the  adjusted  gross  income  for  all  returns,  to- 
gether with  the  adjusted  gross  income,  deductions,  net  income,  and 
net  deficit  for  returns  with  itemized  deductions,  are  presented  by 
broader  adjusted  gross  income  classes  than  are  used  in  basic  table  2; 
and  the  taxable  and  nontaxable  returns  are  tabulated  together.  Fol- 
lowing this  tabulation,  there  are  percentage  distributions  of  these  data. 
In  these  distributions,  income  and  loss  from  each  of  the  specific  sources 
comprising  adjusted  gross  income  are  shown  as  a  percentage  of  the 
aggregate  positive  income ;  and  each  itemized  deduction  is  shown  as  a 
percentage  of  the  adjusted  gross  income  for  returns  with  itemized 
deductions.  Aggregate  positive  income,  used  as  the  percentage  base 
in  this  tabulation,  is  the  sum  of  the  positive  items  of  income;  namely, 
salaries  and  wages,  dividends,  interest,  annuities  and  pensions,  net 
profit  from  rents  and  royalties,  net  profit  from  business  or  profession, 
net  profit  from  partnership,  net  gain  from  sales  of  capital  assets,  net 
gain  from  sales  of  property  other  than  capital  assets,  and  miscel- 
laneous income. 


22 


STATISTICS  OF  INCOME  FOR    1948,   PART    1 


Individual  returns  for  1948,  by  adjusted  gross  income  classes  :^ Number  of  returns, 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  incorr\e,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit 

[Adjusted  gross  income  classes  and  money  figures  in  thonsands  of  dollars] 


All  returns 

Adjusted  gross  income 
classes  ' 

Number 
of  returns 

Salaries 

and 
wages  " 

Divi- 
dends " 

Interest  " 

Annuities 

and 
pensions" 

Rents  and 
royalties  '• 

Net 
profit 

Net 
loss 

Taxable  and  nontaxable  re- 
turns: 
No    adjusted    gross    m- 

326,  309 

3,  299,  919 

4,  471, 102 
5, 178,  887 

5,  966,  397 
6, 296, 154 
6, 163,  256 
9,  396,  744 
5,  094,  747 
4,  666,  206 

599,  545 

236,  438 

122,  221 

185,  076 

52,  725 

9,619 

5,145 

952 

415 

149 

66,  576 
826,  510 

2,  635,  294 
5, 115.  343 
8,  689,  482 

12,  295,  300 
14,986,787 
29, 124,  813 
19,  849,  534 
22,  430,  789 

3,  408,  527 
1,  656.  210 
1,  029,  561 
2, 198, 181 
1,  036,  658 

281,  642 

185,  450 

39,  469 

18,  247 

7,033 

31,  273 

9,967 
62, 192 
77,  767 
85, 121 
90,  802 
86,  675 
183,  714 
187,  515 
643,  704 
428,  719 
322,  247 
261,  768 
810,  635 
697,  785 
315,  007 
335,  377 
134,  884 
102,  760 
112,  999 

14,  406 
11,179 
49,  095 
65,  681 
59,  229 
60, 162 
58,  935 

112,  523 
95,  717 

244,  735 

113,  620 
76,  060 
52,  813 

134,  428 

78,  294 

25,  220 

22,  744 

6,910 

5,493 

6,215 

1,315 
2,  736 

24,  886 
41,  999 
42, 120 
28,  603 
23, 139 

25,  830 
22, 119 
36,  404 
11, 160 

6,893 

5,792 

10,  477 

6,288 

2,231 

1,645 

389 

221 

177 

26,  650 

30, 184 

123, 187 

153,  703 

152, 144 

146, 120 

133,  420 

264,  848 

202,  593 

480,  429 

212,  988 

135, 127 

93,  951 

217,  682 

121.  802 

41,  248 

35. 132 

12, 187 

10,  975 

5,050 

26,  599 

Under  0  5      

5,811 

8,578 

12,  694 

15, 164 

16,  803 

25.  857 

42, 169 

30,  643 

41,  794 

10,  922 

15  under  20     -  

5,966 

3,257 

7,640 

4,476 

100underl50           -- 

1,446 

150  under  300    -- 

1,584 

300  under  500      

368 

500  under  1  000    - 

546 

382 

Total        

52, 072,  006 

126,  881,  402 

4,  970,  900 

1,  293,  450 

294,  418 

2,  599,  422 

262,  691 

All  returns- 

Continued 

Adjusted  gross  income  classes  > 

Business  or 
profession  i' 

Partnership  is 

Sales  or  exchanges  of 
capital  assets  i' 

Net 
profit 

Net 
loss 

Net 
profit 

Net 
loss 

Net 
gam 

Net 
loss 

Taxable  and  nontaxable  returns: 

19,  360 

76,  949 

431.  734 

883,  773 

1, 191,  803 

1,  242,  922 

1,  286,  909 

2, 118, 114 

1,  676,  585 

3,  824,  838 

1,  752,  694 

998,  677 

645,  926 

1,  228,  731 

471,  907 

97.  849 

64,  278 

18,  265 

7,665 

9,802 

644,  436 
32,  832 
40,  754 
46,  605 
44,  478 
44,  020 
43, 138 
66,  367 
60, 184 
94,  465 
30,  289 
21,  924 
14,  828 
40,  710 
30,  308 
12,  636 
12,  224 
4,180 
3,134 
3,069 

20, 163 

8,618 

61,  416 

116,  436 

178.  756 

217,  559 

272,  664 

502,  040 

531,  716 

1,  596,  027 

970,  018 

676,  680 

489.  659 

1,  237,  228 

768,  871 

212,  467 

146,  373 

33,  098 

18,  456 

5,782 

149,  679 

7,062 

8,986 

9,911 

6,976 

5,426 

7,202 

17,  305 

19,  364 

31,661 

10,  547 

7,616 

4,983 

12,  305 

7,698 

3,077 

3,092 

1,577 

774 

472 

43,  987 

10,  980 

32,  929 

53,  708 

61, 196 

72,818 

80,  822 

169,  205 

164,  272 

489,151 

224,  559 

129, 199 

91,  676 

236,  984 

197,  340 

97,  453 

133,  444 

71,315 

71,  410 

67,  201 

12,  725 

Under  0  5                        -  

8,175 

12,  890 

15,  543 

13,  841 

16,  929 

15,  876 

33,  552 

25,088 

68,  210 

26,  364 

16,831 

10,  240 

25  under  50               

21, 375 

50  under  100          

8,676 

100  under  150               -  

1,825 

150  under  300            

1.102 

300  under  500          

202 

87 

42 

Total - - 

18,  048,  769 

1,  290,  577 

8, 064,  025 

315,  709 

2,  499,  662 

298,  569 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  i4-52. 
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Individual  returns  for  194S,  by  adjusted  gross  income  classes:  Number  of  returnsy 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Con. 

[Adjusted  grosB  income  classes  and  money  fiifures  in  thousands  of  dollars] 


Adjusted  gross  income 
classes  < 


All  returns— Continued 


Sales  or  exchanges  of 

property  other  than 

capital  assets  20 


Net  gain    Net  loss 


Income 
from 

estates 
and 

trusts  " 


Miscel- 
laneous 
income  " 


Aggregate 


Positive 
income  " 


Nesative 
income  '^ 


Adjusted 

gross 
income ' 


Taxable    and    nontaxable 
returns: 
No  adjusted  gross  in- 
come ' - 

UnderO.5 

0.5  under  1 — 

1  under  1.5 - 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4-.- 

4  under  5* 

5  under  10 -- 

10  under  15— - 

15  under  20 -.. 

20imder25 

25  under  50 - 

sounder  100- - 

100  under  150 - 

150  under  300 --- 

300  under  500 

500  under  1,000 

1,000  or  more.-- 

Total 


4,607 
777 
3,496 
5,719 
6,915 
7,451 
8,725 
12, 993 
11,  926 
23,  450 
9,  235 
4,561 
2,721 
5,114 
2,026 


65 

602 

14 


66, 844 
4,794 
3,492 
4,784 
5,025 
4,686 
3,069 

11,  596 
6,640 

17,  365 

4,445 

2,678 

1,  754 

4,414 

2,853 

948 

1,007 

160 

108 

2,662 


7,287 
1,791 
10, 320 
18,  335 
19, 370 
21,  207 
16,  950 
35,  874 
46,  462 
165,  518 

107,  490 
81,  622 
63,  960 

206, 058 
171,  464 
95,  909 

108,  994 
42,611 
43,  366 
49,  985 


6,814 

7,119 

33,  535 

60,  780 

68,  732 

69,  408 
61,319 

105,  948 

70, 180 

126,  747 

44,  239 

20,  990 

14,  832 

38,  729 

17,  658 

3,863 

2,967 

645 

157 

442 


242,  438 

986.  810 
3, 458,  084 

6,  593,  244 
10,  554,  868 
14,  252,  352 
17,  016,  345 
32,  655,  902 
22,  858,  619 
30,  061,  792 

7,  2S3,  249 
4,  108,  266 

2,  752,  659 
6,  324,  247 

3,  570,  093 
1,  173,  385 
1, 036,  692 

359,  838 
279,  352 
264,  700 


900,  283 
58.  674 
74,  700 
89,  ,537 

85,  484 
87,  864 
95,  142 

170,  989 
141.919 
243,  495 
82,  567 
.54,  015 
3.5,  062 

86,  444 
54,  Oil 
19,  932 
19,  009 

6,487 
4.649 
6,627 


«  657,  847 

028,  133 

3, 383,  376 

6,  503,  699 
10,  469,  379 
14,184,492 
16,  921, 193 
32,  484,  906 
22,  716,  705 
29,  818,  294 

7,  200,  668 
4.  054,  251 

2,  717,  601 
6,  237,  807 

3,  516,  082 
1.  153.  456 
1,017,684 

353,  350 
274,  704 
258,  072 


111,  178 


149,325    1,314,567 


755,090    165,832,883    2,316,871    9163,516,014 


Returns  with  itemized  deductions  » 

Adjusted  gross  income  classes  ' 

Adjusted 

gross 
income  ^ 

Deductions 

Contribu- 
tions 2' 

Interest  2* 

Taxes  « 

Losses  from 

fire,  storm, 

etc.'« 

Taxable  and  nontaxable  returns: 

No  adjusted  gross  income  ' 

8  657,  847 

9,406 

197,  735 

566, 330 

1, 110,  470 

1,  903,  524 

2,  710,  989 
6,  790,  799 
5,  798,  981 
9, 442,  695 
2,  622,  637 
2, 035,  597 
1,  625,  798 
4,  648,  878 
3, 121,  359 
1,  096,  763 

989, 096 
347,  543 
273,  472 
255,  794 

2,651 

1,015 

12,  606 

32,  925 

60,  677 

97,  646 

128,  770 

307, 100 

245,  367 

365,  680 

103, 172 

73,  361 

66,  270 

145,  899 

100,  267 

42,  333 

46,  831 

19,  579 

17,  747 

21, 837 

3,292 

1,129 

4,129 

12.  743 

23,  706 

45,  340 

70, 952 

201,  421 

173,  801 

232,  012 

66, 112 

34,  993 

23,  203 

67,  009 

34,  229 

11,  626 

11,  283 

3,778 

3,013 

956 

8,208 

2,448 

13,  735 

28,  693 

47,  987 

72,  415 

100,  373 

252,  370 

216,  203 

322,  273 

99, 104 

74, 147 

67,  814 

151,  607 

94,  219 

32,  948 

30,  281 

9,378 

7,132 

6,239 

2  448 

Under  0.5    

334 

0.5  under  1 

1, 326 

4  518 

1  under  1.5 

1.5  under  2  _ 

11  013 

2  under  2.5 

15,283 
22,297 
48,  855 
51  599 

2.5  under  3 

H  iindpr  4 

4  under  5  * 

6  under  10 

46,  925 
9  660 

10  iindfir  15          

15  under  20 

5,352 
3  720 

20  under  25 . 

25  iiTidfir  50   . 

10, 001 
6,764 
1,904 

60  under  100-  

100  under  150-.- 

160  under  300 

1,504 

300  under  500 - 

371 

COO  under  1,000 

969 

1,000  or  more 

181 

Total 

»  44, 890, 013 

1, 880,  731 

1,  003,  731 

1,  627,  578 

244,  oir 

For  footnotes,  see  pp.  41-42;  for^extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  1948,  by  adjusted  gross  income  classes:  Number  of  returns, 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Con. 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 


Returns  with  itemized  deductions  "—Continued 


Deductions— Continued 


Medical 
i  id  dent; 
expenses '' 


% 


Miscel- 
laneous 
deduc- 
tions *' 


Total 
deduc- 
tions 


Net 
income »» 


Net 
deficit '» 


Taxable  and  nontaxable  returns: 
No  adjusted  gross  income ' . . . 

Under  0.5 

0.5  under  1 


1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100.-.. 
100  under  150... 
150  under  300... 
300  under  500... 
500  under  1,000. 
1,000  or  more... 


3,711 

3,310 

24, 803 

56,  502 

90,  482 

127, 112 

151,  266 

299,  470 

209,  689 

238,  469 

44,226 

20,  741 

10,  758 

17,  894 

4,844 

666 

244 

23 

14 

1 


10,  843 

2,122 

9,230 

24, 983 

43,  653 

72,544 

101,  795 

252,  562 

292, 923 

520, 354 

122, 937 

74,  416 

47, 913 

114, 325 

66,  571 

24,  518 

24,  219 

9,125 

7,680 

6,040 


31, 153 

10, 357 

65,  831 

160,  361 

277,  516 

430,  346 

575,  453 

1,  361,  778 

1, 189,  592 

1,  725,  706 

434, 213 

283,  Oil 

198,  679 

496,  739 

305,  894 

113, 994 

114,  364 

42, 253 

36.  557 

35,  252 


3,479 

136, 157 

410, 071 

835,  654 

1,  475,  263 

2, 137, 912 

5,  432,  846 

4,  620,  762 

7,  716,  993 

2, 188, 426 

1,  752,  686 

1,  427, 119 
4, 152, 139 

2,  815,  466 
982,  758 
874,  733 
305,  290 
236,  915 
220,  542 


4,429 
4,250 
4,101 
2,697 
2,082 
2,374 
3,824 
11,369 


Total 1, 304, 227 


1,  828,  755 


7,  889, 041 


37,  725, 101 


724, 128 


For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Individual  returns  for  1948,  hy  adjusted  gross  income  classes:  Items  of  income  or  loss 
from  each  source  shown  as  percentage  of  aggregate  positive  income;  and  for  returns 
with  itemized  deductions,  items  of  deductions  shown  as  percentage  of  adjusted  gross 
income 


Adjusted  gross  income  classes  • 
(Thousands  of  dollars) 


Taxable      and      nontaxable 
returns: 
No  adjusted  gross  income » 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  underS 

3  under  4 

4  under  5* 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

60  under  100 --. 

100  under  150 

150  under  300 

300  under  500--. --. 

500  under  1,000 

1,000  or  more 

Total— - 


All  returns— Income  or  loss  from  each  source  shown  as  percentage  of 
aggregate  positive  income  " 


Salaries 

and 
wages  '2 


27.46 
83.76 
76.21 
77.  58 
82.33 
86.27 
88.07 
89.19 
86.84 
74.62 
46.80 
40.31 
37.40 
34.76 
29.04 
24.00 
17.89 
10.97 
6.53 
2.66 


75.91 


Divi- 
dends " 


12.90 

1.01 

1.51 

1.18 

.81 

.64 

.51 

.56 

.82 

2.14 

5.89 

7.84 

9.51 

12.82 

19.65 

26.85 

32.35 

37.48 

36.79 

42.69 


3.00 


Inter- 
est i« 


5.94 

1.13 

1.42 

1.00 

.66 

.42 

.35 

.34 

.42 

.81 

1.56 

1.85 

1.92 

2.13 

2.19 

2.15 

2.19 

1.92 

1.97 

2.35 


.78 


Annu- 
ities 
and 
pe*i- 

sio)  ^  •• 


TS 


0.54 
.28 
.72 
.64 
.40 
.20 
.14 
.08 
.10 
.12 
.15 
.17 
.21 
.17 
.18 
.19 
.16 
.11 
.08 
.07 


Rents  and  royal- 
ties '• 


Net 
profit 


10.99 
3.06 
3.56 
2.33 
1.44 
1.03 
.78 
.81 
.89 
1.60 
2.92 
3.29 
3.41 
3.44 
3.41 
3.52 
3.39 
3.39 
3.93 
1.91 


1.67 


Net 
loss 


10.97 
.59 
.25 
.19 
.14 
.12 
.15 
.13 
.13 
.14 
.15 
.15 
.12 
.12 
.13 
.12 
.15 
.10 
.20 
.14 


.16 


Business  or 
profession  " 


Net 
profit 


7.99 
7.80 
12.48 
13.40 
11.29 
8.72 
7.56 
6.49 
7.33 
12.72 
24.06 
24.31 
23.47 
19.43 
13.22 
8.34 
6.20 
5.08 
2.74 
3.70 


10.88 


Net 
loss 


265. 81 

3.33 

1.18 

.71 

.42 

.31 

.25 

.20 

.26 

.31 

.42 

.53 

.54 

.64 

.85 

1.08 

1.18 

1.16 

1.12 

1.16 


.78 


Adjusted  gross  income  classes ' 
(Thousands  of  dollars) 


All  returns— Income  or  loss  from  each  source  shown  as  percentage  of 
aggregate  positive  income  s'— Continued 


Partnership  " 


Net  profit  Net  loss 


Sales  or  exchanges 
of  capital  assets" 


Net  gain  Net  loss 


Sales  or  exchanges 

of  property  other 

than  capital 

assets  20 


Net  gain  Net  loss 


Income 
from  es- 
tates and 
trusts  2' 


Miscel- 
laneous 
income  " 


Taxable      and      nontaxable 
returns: 
No  adjusted  gross  income  '. 

Under  0.5 

0.5  under  1 

1  under  1.6 

1.5  under  2.. 

2  under  2.5 

2.5  under3 

3  under  4 

4xmder  5<_.. 

6under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  150 

160  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 

Total.. 


8.32 

.87 

1.78 

1.77 

1.69 

1.53 

1.60 

1.54 

2.33 

5.31 

13.32 

16.47 

17.79 

19.56 

21.54 

18.11 

14.12 

9.20 

6.61 

2.18 


61.74 
.72 
.26 
.15 
.07 
.04 
.04 
.05 
.08 
.11 
.14 
.19 
.18 
.19 
.22 
.26 
.30 
.44 
.28 
.18 


18.14 

1.11 

.95 

.81 

.58 

.51 

.47 

.52 

.72 

1.63 

3.08 

3.14 

3.33 

3.76 

5.53 

8.31 

12.87 

19.82 

25.56 

26.39 


5.25 
.83 
.37 
.24 
.13 
.12 
.09 
.10 
.11 
.19 
.36 
.39 
.37 
.34 
.24 
.16 
.11 
.06 
.03 
.02 


1.90 
.08 
.10 
.09 
.07 
.05 
.05 
.04 
.05 
.08 
.13 
.11 
.10 
.08 
.06 
.04 
.03 
.02 
.22 
.01 


27.67 
.49 
.10 
.07 
.05 
.03 
.02 
.04 
.03 
.06 
.06 
.07 
.06 
.07 


.10 

.04 

.04 

1.01 


3.01 

.18 

.30 

.28 

.18 

.16 

.10 

.11 

.20 

.65 

1.48 

1.99 

2.32 

3.26 

4.80 

8.17 

10.51 

11.84 

15.62 

18.88 


2.81 
.72 
.97 
.92 
.65 
.49 
.36 
.32 
.31 
.42 
.61 
.51 
.54 
.61 
.49 
.33 
.29 
.18 
.06 
.17 


1.51 


,18 


.09 


.79 


.46 


For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-62. 
223090 — 53 8 
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Individual  returns  for  1948,  by  adjusted  gross  income  classes:  Items  of  income  or  loss 
from  each  source  shown  as  percentage  of  aggregate  positive  income;  and  for  returns 
with  itemized  deductions,  items  of  deductions  shown  as  percentage  of  adjusted  gross 
income — Continued 


Returns  with  itemized  deductions  "—Deductions  shown  as  percentage  of 
adjusted  gross  income  2 

Adjusted  gross  income  classes  ' 
(Thousands  of  dollars) 

Contribu- 
tions 2' 

Interest  " 

Taxes  « 

Losses 

from  fire, 

storm, 

etc.  28 

Medical 
and  den- 
tal ex- 
penses 2' 

Miscel- 
laneous 
deduc- 
tions 28 

Total  de- 
ductions 

Taxable  and  nontaxableretums: 
No  adjusted  gross  Income  '. 
Under  0.5  .  _      

(') 

10.79 
6.38 
5.81 
5.46 
5.13 
4.75 
4.52 
4.23 
3.87 
3.93 
3.60 
3.40 
3.14 
3.21 
3.86 
4.73 
5.63 
6.49 
8.54 

(') 

12.00 
2.09 
2.25 
2.13 
2.38 
2.62 
2.97 
3.00 
2.46 
2.10 
1.72 
1.43 
1.23 
1.10 
1.06 
1.14 
1.09 
1.10 
.37 

(') 

26.03 
6.95 
5.07 
4.32 
3.80 
3.70 
3.72 
3.73 
3.41 
3.78 
3.64 
3.56 
3.26 
3.02 
3.00 
3.06 
2.70 
2.61 
2.44 

0 
3.55 
.67 
.80 
.99 
.80 
.82 
.72 
.89 
.50 
.37 
.26 
.23 
.22 
.18 
.17 
.15 
.11 
.35 
.07 

(') 

35. 19 

12.54 

9.98 

8.15 

6.68 

5.58 

4.41 

3.62 

2.53 

1.69 

1.02 

.66 

.38 

.16 

.06 

.02 

.01 

.01 

0) 

22.  56 
4.67 
4.41 
3.93 
3.81 
3.75 
3.72 
5.05 
5.51 
4.69 
3.66 
2.95 
2.46 
2.13 
2.24 
2.45 
2.63 
2.81 
2.36 

C) 
110.11 

0.5  under  1 

33  29 

1  under  1.5               _      . 

28.32 

1.5  under  2 ._ 

24.99 

2  under  2.5 

22.61 

2.5under3 _  . 

21  23 

3  under  4 

20  05 

4under5* -  _. 

20.51 

5  under  10..  

18.28 

10underl5..  

16.56 

15  under  20 

13.90 

20  undei'25  _      ..  _     _.     .. 

12  22 

25  under  50 _  _ 

10.69 

50  under  100 

9  80 

100  under  150 

10.39 

150  under  300 

11.56 

300  under  500 

12.16 

500  under  1,000 

13.37 

1,000  or  more 

13  78 

Total  returns  with  item- 
ized deductions  3< 

4.19 

2.24 

3.63 

.54 

2.91 

4.07 

17.57 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 

NET  GAIN  OR  LOSS  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS 

Net  gain  or  loss  from  sales  of  capital  assets  is  derived  from  sales  of 
property  defined  by  the  Internal  Revenue  Code  as  capital  assets. 
The  term,  capital  assets,  means  property  held  by  the  taxpayer  (whether 
or  not  connected  with  his  trade  or  business),  but  does  not  include  (1) 
stock  in  trade  or  other  property  which  would  properly  be  included  in 
inventory  if  on  hand  at  the  close  of  the  income  year,  (2)  property 
held  primarily  for  sale  to  customers  in  the  ordinary  course  of  trade 
or  business  (3)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation,  (4)  an  obligation 
of  the  United  States  or  any  possession  thereof,  or  of  a  State  or  Terri- 
tory or  political  subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding  1  year  from 
date  of  issue,  or  (5)  real  property  used  in  trade  or  business. 

If  bonds  in  registered  or  coupon  form  and  corporate  stocks  become 
worthless  during  the  year  and  are  capital  assets,  the  loss  therefrom  is 
considered  a  loss  from  the  sales  of  capital  assets;  also,  a  nonbusiness 
debt  which  becomes  totally  worthless  within  the  year  is  considered  a 
loss  from,  the  sale  of  a  capital  asset  held  not  more  than  6  months; 
and  certain  distributions  under  employees'  trust  plans,  as  specified 
under  section  165  of  the  Code,  to  the  extent  that  the  distributions 
exceed  the  amount  contributed  by  the  employee,  are  considered  a 
gain  from  the  sales  of  capital  assets  held  more  than  6  months. 

For  the  purpose  of  computing  net  gain  or  loss  from  sales  or  ex- 
changes of  capita]  assets  the  law  distinguishes  between  short-  and 
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long-term  capital  gain  and  loss  and  provides  different  rules  for  the 
treatment  of  each.  The  distinction  between  short-  and  long-term 
gain  and  loss  is  based  on  the  length  of  tiro.e  that  the  asset  is  held 
before  the  sale  or  exchange.  Short-term  applies  to  the  gain  or  loss 
resulting  from  the  sale  or  exchange  of  a  capital  asset  held  for  not  more 
than  6  months,  and  100  percent  of  the  recognized  gain  or  loss  thereon 
is  taken  into  account  in  computing  net  short-term  capital  gain  or  loss. 
Long-term  applies  to  the  gain  or  loss  resulting  from  the  sale  or  ex- 
change of  a  capital  asset  held  for  more  than  6  months,  and  50  percent 
of  the  recognized  gain  or  loss  thereon  is  taken  into  account  in  com- 
puting net  long-term  capital  gain  or  loss.  The  amounts  reported  as 
net  short-  and  long-term,  capital  gain  or  loss  include  the  net  short- 
and  long-term  capital  gain  and  loss  from  partnerships  and  common 
trust  funds. 

Under  certain  circumstances,  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the 
sale  of  capital  assets.  Such  gain  or  loss  includes  that  from  the  sale 
of  land  and  depreciable  property  used  in  business  and  from  the  cutting 
of  timber  or  the  disposal  of  timber  under  contract,  if  held  more  than 
6  m.onths.  If  the  recognized  gains  upon  sales  or  exchanges  of  such 
property  plus  the  recognized  gains  from  com.pulsory  or  involuntary 
conversion  (through  seizure,  condemnation,  destruction,  fire,  or  theft) 
of  property  used  in  business  and  of  capital  assets  held  m.ore  than  6 
m.onths,  exceed  the  recognized  losses  from  such  sales,  exchanges,  and 
conversions,  then  such  gains  and  losses  are  considered  as  gains  and 
losses  from  sales  of  capital  assets  held  more  than  6  months.  However, 
if  such  gains  do  not  exceed  such  losses,  then  such  gains  and  losses 
are  not  considered  as  gains  or  losses  from  sales  of  capital  assets;  but 
each  gain  is  fully  reported  and  each  loss,  if  allowable  at  all,  is  deductible 
in  full. 

The  capital  loss  carry-over  provision  of  the  Code  allows  the  am.ount 
of  net  capital  loss  of  any  income  year  to  be  carried  forward  as  a  short- 
term  capital  loss  in  each  of  the  five  succeeding  years  to  the  extent 
that  it  exceeds  any  net  capital  gains  of  subsequent  years  intervening 
between  the  year  in  which  the  net  capital  loss  is  sustained  and  the 
year  to  which  carried.  If  there  are  net  capital  losses  carried  over 
from  more  than  1  year,  they  are  allowed  in  the  order  in  which  they 
arose.  The  net  capital  loss  for  any  year,  to  be  used  as  a  capital  loss 
carry-over,  is  the  excess  of  (1)  current  year  losses  from  sales  of  capital 
assets  over  (2)  the  sum  of  current  year  gains  from  sales  of  capital 
assets  and  the  smaller  of  (a)  $1,000  or  (6)  net  income  (adjusted  gross 
income,  if  tax  is  determined  from  the  tax  table)  computed  without 
regard  to  gains  or  losses  from,  sales  of  capital  assets.  For  the  purpose 
of  computing  the  net  capital  loss  carrj^-over,  net  capital  gain  for  any 
year  is  the  excess  of  (1)  current  year  gains  from  sales  of  capital  assets 
plus  the  smaller  of  (a)  $1,000  or  (6)  net  uicom.e  (adjusted  gross  income, 
if  tax  IS  determined  from  the  tax  table)  com.puted  without  regard  to 
capital  gains  or  losses  over  (2)  current  year  losses  from  sales  of  capital 
assets. 

Capital  loss  carry-over  reported  on  the  1948  returns  is  the  combina- 
tion of  the  net  capital  loss  for  1947  and  the  remaining  capital  loss 
carry-overs  from  1943-1946  not  offset  by  the  net  capital  gains  of  the 
succeeding  years  1944-1947. 
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The  net  gain  and  the  net  loss  from  sales  of  capital  assets  reported 
for  the  computation  of  adjusted  gross  income  for  1948  is  a  combination 
of  the  net  short-  and  long-term  capital  gain  and  loss  of  1948  and  the 
capital  loss  carry-over  from  1943-1947,  inclusive.  Deduction  for 
the  loss,  however,  is  limited  to  the  smaller  of  $1,000  or  the  net  income 
(adjusted  gross  income,  if  tax  is  determined  from  the  tax  table)  com- 
puted without  regard  to  capital  gains  and  losses.  The  amounts  of 
net  gain  and  of  net  loss  from  sales  of  capital  assets  are  tabulated 
among  the  specific  sources  comprising  adjusted  gross  income  in  basic 
table  2 ;  and  frequency  distributions  of  returns  with  such  net  gain  or 
loss  are  shown  in  basic  tables  3  and  4.  Additional  data  are  supplied 
in  basic  table  10  which  shows  the  net  short-term  capital  gain,  net 
short-term  capital  loss,  net  long-term  capital  gain,  net  long-term 
capital  loss,  and  the  capital  loss  carry-over  from  1943-1947,  as  re- 
ported by  the  taxpayer  in  schedule  D(l),  the  schedule  for  sales  of 
capital  assets.  Schedule  D(l)  for  1948  is  set  up  in  a  different  manner 
from  that  used  in  former  years  and  the  net  short-term  gain  or  loss  is 
not  combined  with  the  capital  loss  carry-over  from  1943-1947.  There- 
fore, the  net  short-term  capital  gain  and  the  net  short-term  capital  loss 
tabulated  in  basic  table  10  are  the  result  of  1948  transactions  and  are 
not  combined  with  the  carry-over. 

For  the  income  year  1948,  there  are  586,123  returns  which  show  a 
deduction  from  gross  income  of  $298,569,000  on  account  of  a  net  loss 
from  sales  or  exchanges  of  capital  assets.  The  deduction  is  only  that 
portion  of  the  statutory  capital  loss  conforming  to  the  provision  of 
section  117(d)  (2)  of  the  Code  which  places  a  limitation  on  the  amount 
which  may  be  deducted  to  the  smaller  of  $1,000  or  net  income  (ad- 
justed gross  income  if  tax  is  determined  from  tax  table)  computed 
without  regard  to  gains  and  losses  from  sales  of  capital  assets.  The 
capital  loss  before  limitation  is  $911,625,000  computed  as  provided  in 
section  117  (b)  and  (e);  this  amount  includes  capital  loss  carry-overs 
of  $430,449,000  reported  on  103,413  returns. 

On  approximately  72  percent  of  the  586,123  returns,  the  net  loss 
from  sales  of  capital  assets  on  each  return  is  within  the  $1,000  limita- 
tion and  therefore  the  aggregate  loss  of  $135,733,000  (including  capital 
loss  carry-overs  of  $22,733,000  on  37,348  returns)  is  deducted  in  its 
entirety  for  the  computation  of  adjusted  gross  income.  The  remain- 
ing returns  show  that  the  net  loss  from  sales  of  capital  assets  on  each 
return  is  such  that  the  deduction  is  limited  to  the  smaller  of  $1,000  or 
net  income  (adjusted  gross  income  if  tax  is  determined  from  the  tax 
table)  computed  without  regard  to  gains  and  losses  from  sales  of 
capital  assets;  and  the  aggregate  loss  deducted  for  the  computation 
of  adjusted  gross  income  is  $162,838,000  which  includes  an  indetermi- 
nable amount  of  capital  loss  carry-over  from  the  five  prior  years. 
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Returns  with  net  loss  from  sales  of  capital  assets 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns 

Net  short-term  capital  gain 

Net  short-term  capital  loss — 

Net  long-term  capital  gain 

Net  long-term  capital  loss - 

Capital  loss  carry-over  1943-47: 

Number  of  returns 

Amount 

Capital  loss  before  limitation 

Capital  loss  deducted  from  gross  income 


Total 


586, 123 


15,  569 
202,  646 

55, 931 
350, 023 

103,  413 
430,  449 
911,  625 
298,  569 


Returns  with 
capital  loss 
within  the 
limitation 


421, 044 


6,090 
40,  360 
13,  540 
92, 270 

37, 348 
22, 733 
135,  733 
135, 733 


Returns  with 

capital  loss 

deduction 

limited 


165, 079 


9,480 

162,  287 

42,  390 

257,  752 

66, 065 
407, 720 
775, 891 
162,838 


There  are  1,694,230  returns  with  a  net  gain  from  sales  or  exchanges 
of  capital  assets  of  $2,499,662,000,  computed  as  provided  under  section 
117  (b)  and  (e),  and  included  in  gross  income.  On  15,447  of  these 
returns,  capital  loss  carry-overs  of  $20,001,000  are  reported  as  short- 
term  capital  losses  and  have  reduced  the  gains  to  that  extent.  Alter- 
native tax  provided  under  section  117(c)  is  imposed  on  30,896  returns 
which  show  a  net  gain  from  sales  of  capital  assets  amounting  to 
$555,472,000,  including  slightly  less  than  $550,206,000  net  long-term 
capital  gain  or  excess  over  net  short-term  capital  loss  which  is 
taxed  at  the  50  percent  alternative  rate.  The  amount  subject  to  the 
alternative  rate,  computed  in  basic  table  10,  is  a  combination  of  the 
net  long-term  capital  gain  and  net  short-term  capital  loss  before  the 
carry-over.  This  combination  results  in  a  slight  overstatement  of  the 
amount  subject  to  the  alternative  rate  in  cases  where  a  carry-over 
was  combined  with  a  short-term  loss  to  determine  the  excess  of  long- 
term  gain,  or  where  a  carry-over  exceeded  the  short-term  gain  resulting 
in  a  short-term  loss  which  was  used  to  determine  the  excess  of  long- 
term  gain,  or  where  there  is  no  short-term  gain  or  loss  but  a  carry-over 
was  used  to  determine  the  excess  long-term  gain. 


Returns  with  net  gain  from  sales  of  capital  assets 

[Money  figures  in  thousands  of  dollars] 


Total 


Returns  with 
normal  tax 
and  surtax 


Returns  with 

alternative 

tax 


Nontaxable 
returns 


Number  of  returns. , 

Net  short-term  capital  gain 

Net  short-term  capital  loss 

Net  long-term  capital  gain 

Net  long-term  capital  loss 

Capital  loss  carry-over  1943-47: 

Number  of  returns 

Amount 

Capital  gain  included  in  gross  income 


1,694,230 


1,333,801 


30,896 


329,  533 


167, 117 

47, 140 

2,  406,  520 

6,837 

16,  447 

20,001 

2,  499,  662 


131,  499 

25,  424 

1,  618,  789 

6,188 

11,  718 

12, 265 

1, 707, 411 


10,  967 

16, 371 

666, 577 


2,022 

6,702 

556, 472 


24,  651 

5,345 

221, 154 

1,649 

1,707 

2,034 

236,  779 
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The  total  capital  loss  carry-over  from  the  5-year  period  1943-1947, 
inclusive,  reported  on  118,860  returns,  amounts  to  $450,450,000. 
Carry-overs  of  $20,001,000  reported  on  15,447  returns  with  net  gain 
from  sales  of  capital  assets  are  completely  absorbed;  but  the  carry- 
overs of  $430,449,000  reported  on  103,413  returns  with  net  loss  from 
sales  of  capital  assets  are  absorbed  to  an  unknown  extent.  In  some 
cases,  the  carry-over  may  be  completely  absorbed,  in  others  partly 
absorbed,  and  in  others  none  is  absorbed.  Any  carry-over  from  1943 
not  absorbed  in  1948  cannot  be  carried  forward  to  1949,  since  the  five 
succeeding  years  are  terminated. 

MEDICAL  AND  DENTAL  EXPENSES 

The  deduction  for  medical  and  dental  expenses  reported  by  taxpayers 
who  itemize  deductions  on  long-form  returns.  Form  1040,  pertains  to 
the  amount  actually  paid  for  medical  expenses  during  1948,  regardless 
of  when  the  illness  or  other  event  which  occasioned  the  expenses 
occurred,  and  includes  the  medical  expenses  of  the  taxpayer,  his  spouse, 
and  dependents  if  not  compensated  for  by  insurance  or  otherwise. 
Medical  expenses  include  amounts  paid  for  diagnosis,  cure,  treatment, 
prevention  of  disease,  and  alleviation  of  a  defect,  including  services 
rendered  by  physicians,  surgeons,  dentists,  chiropractors,  and  osteo- 
paths, as  well  as  hospital  expenses  and  amounts  paid  for  health,  acci- 
dent, and  hospitalization  insurance,  also  the  cost  of  eyeglasses,  arti- 
ficial limbs,  hearing  aids,  dentures.  X-ray,  nursing  service,  medical 
supplies,  drugs,  ambulance  service,  and  the  like.  Any  reimbursement 
received  by  means  of  insurance  must  be  applied  to  reduce  the  total 
medical  expenses  after  which  a  deduction  is  allowable  for  that  portion 
of  the  medical  expenses  which  exceeds  an  amount  equal  to  5  percent 
of  the  adjusted  gross  income.  However,  the  maximum  deduction 
allowed  under  the  1948  act  is  limited  to  $1,250  multiplied  by  the  num- 
ber of  exemptions  other  than  those  for  age  and  blindness  with  a  maxi- 
mum deduction  of  $2,500,  except  that  on  a  joint  return  the  maximum 
is  $5,000.  No  medical  expenses  are  reported  by  taxpayers  who  elect 
to  use  the  standard  deduction. 

The  deduction  for  medical  and  dental  expenses  together  with  the 
number  of  returns  on  which  the  deduction  is  reported  and  the  adjusted 
gross  income  associated  with  such  returns  is  tabulated  below  for  taxable 
and  nontaxable  returns,  by  adjusted  gross  income  classes.  There 
are  4,133,535  returns  showing  deductions  for  medical  expenses  of 
$1,304,227,000.  Of  these  returns,  8,187  show  an  adjusted  gross  deficit 
and  presumably  the  medical  deduction  thereon  amounting  to  $3,711,000 
is  reported  in  its  entirety,  without  regard  to  the  qualification  relating 
to  the  5  percent  of  the  adjusted  gross  income.  The  remaining 
4,125,348  returns  have  adjusted  gross  income  of  $15,518,688,000  and 
medical  deductions  of  $1,300,516,000.  The  entire  amount  of  medical 
expenses  paid  by  these  taxpayers  may  be  determined  by  adding  to  the 
deduction  an  amount  equal  to  5  percent  of  the  adjusted  gross  income, 
or  $775,934,000.  This  indicates  that  the  medical  expenses  paid  by  tax- 
payers who  itemized  their  deductions  are  a  minimum  of  $2,080,161,000; 
minimum  because  there  are  cases  in  which  the  limitation  of  the  deduc- 
tion was  effective.  No  data  are  available  for  the  medical  expenses  of 
taxpayers  who  filed  Form  1040 A,  short-form  1040,  or  the  long-form 
1040  and  used  the  optional  standard  deduction. 
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Individual  returns  for  1948  showing  a  ded^idion  for  inedical  and  dental  expenses, 
by  adjusted  gross  income  classes:  Number  of  returns,  amount  of  medical  deduction, 
and  adjusted  gross  income 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 


Taxable  returns: 
0.5  under  0.75.-- 
0.75  under  1 

1  under  1.25 

1.25under  1.5.-- 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5.--. 

2.5  under  2.75 

2.75  under  3 

3  under  3. 5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5under6 

6under  7 

7under8 

Sunder  9 

9under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40UD.der  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250___- 

250imder300 

300  under  400 

400  under  500 

500  under  750 

750  under  l,000-_- 
1,000  under  1,500. 
1,500  or  more 


Total  taxable  returns.. 


Nontaxable  returns:  ss 

No  adjusted  gross  income  »- 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  or  more 


Total  nontaxable  returns - 
Grand  total.— 


Returns  with  medical  and  dental 
deduction 


Number  of 
returns 


Taxable  returns  with  adjusted  gross  income  under  $5,000  and 
nontaxable  returns 

Taxable  returns  with  adjusted  gross  income  of  $5,000  or  more.. 


39  1, 900 

39,  241 

66,  440 

77,  765 

116,  291 

138,  567 

159, 162 

204,  512 

211,644 

238, 026 

498,  407 

451,  284 

347,  223 

242,  207 

290,  246 

137, 483 

63, 326 

37, 010 

23, 433 

16, 872 

13, 433 

10, 317 

7,670 

6,683 

21,  218 

9,725 

5,350 

5,  290 

2,191 

1,139 

607 

347 

275 

147 

324 

75 

21 

17 

6 

3 

1 

4 

1 


Medical  and 
dental  de- 
duction 27 


3, 445, 883 


3»  8, 187 
12,  214 
30, 158 
53,  554 
37, 883 
65, 085 
55, 954 
48,  620 
72, 713 
52, 075 
47,  401 
55,  536 
68, 182 
41, 384 
38, 706 


687, 652 


4, 133,  535 


61 

4,124 

9,843 

13,642 

21, 131 

27, 887 

33,  572 

46, 163 

52,  709 

58, 162 

127, 876 

124, 130 

103,  981 

78, 648 

104, 329 

62,  920 

32, 107 

22, 993 

16, 120 

12,  508 

10, 751 

8,970 

6,193 

5,804 

20,741 

10, 758 

6,898 

7,456 

3,540 

2,069 

1,077 

661 

764 

273 

666 

161 

49 

34 

16 

7 

5 


1, 039, 806 


3,711 
3,310 
6,911 
13,  707 
12,  942 
20, 075 
20,  513 
20,  951 
24, 630 
22. 747 
19, 693 
20, 702 
29,  520 
17, 944 
27, 060 


264, 421 


1, 304,  227 


3, 480, 321 
653,  214 


966, 345 
337,880 


Adjusted 
gross  in- 
come ' 


1,359 

35,  406 

75,224 

107,  417 

189, 164 

259, 775 

338, 355 

485, 938 

556, 101 

684, 652 

1,  622, 346 

1, 689, 034 

1,  472,  525 

1, 145,  578 

1,  577, 104 

885,  624 

471,  441 

313, 177 

222, 088 

175, 999 

153,  944 

127,832 

103,  216 

96, 007 

355, 785 

210, 892 

145, 868 

178, 043 

97, 348 

61. 927 
39,  337 

25. 928 
23,  216 
13, 935 
38,  616 
12,754 

4,580 
4,542 
2,116 
1,260 
511 
3,579 
1,065 


14, 010,  610 


«  32, 342 
4,613 
20, 649 
46,  275 
42,  599 
91, 153 

90,  514 

91,  270 
155,  298 
123,  766 
124, 721 
159, 343 
220.  249 
152,  556 
185,  077 


«  1,  475, 736 


•15,486,346 


•  10, 138, 615 
5,347,734 


For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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TYPES  OF  TAX 

The  tax  liability  includes  the  normal  tax,  surtax,  and  the  alterna- 
tive taxes  paid  in  lieu  thereof;  namely,  the  optional  tax  provided  under 
supplement  T,  and  the  alternative  tax  on  income  which  includes  a 
gain  from  sales  of  capital  assets  held  for  more  than  6  months,  provided 
under  section  117(c)(2),  The  tax  liability  tabulated  in  this  report  is 
the  tax  after  the  two  tax  credits  relating  to  income  tax  paid  at  source 
on  interest  from  tax-free  covenant  bonds  and  to  income  tax  paid  to  a 
foreign  country  or  possession  of  the  United  States.  These  credits 
are  reported  only  by  taxpayers  who  itemized  deductions.  The 
amounts  of  these  credits  are  not  available  this  year. 

Normal  tax  and  surtax  is  the  sum  of  the  two  separate  taxes,  which  are 
jointly  computed  and  reported  on  the  income  tax  return.  The  tenta- 
tive normal  tax  rate  is  3  percent  of  the  net  income  in  excess  of  the 
credits  for  exemptions  and  for  partially  tax-exempt  interest  and  divi- 
dends. The  tentative  surtax  rates  range  from  17  percent  of  the  first 
$2,000  of  net  income  in  excess  of  credit  for  exemptions,  increasing, 
at  graduated  rates,  to  88  percent  of  such  income  over  $200,000. 
Although  each  tax  is  a  separate  entity,  the  instructions  accompanying 
the  return  for  the  computation  of  tax  provide  a  rate  schedule  wherein 
the  two  tax  rates  are  integrated  and  the  tentative  normal  tax  and 
surtax  liability  is  computed  jointly;  after  which  the  first  $400  of  com- 
bined tentative  tax  is  reduced  by  17  percent,  and  the  combined  tenta- 
tive tax  over  $400  but  not  more  than  $100,000  is  reduced  by  12  percent, 
and  the  combined  tentative  tax  over  $100,000  is  reduced  by  9.75  per- 
cent. The  resultant  tax,  computed  without  regard  to  tax  credits, 
cannot  exceed  an  amount  equal  to  77  percent  of  the  net  income.  If 
net  income  includes  partially  tax-exempt  interest  and  dividends,  the 
combined  tentative  tax  is  reduced  by  an  amount  equal  to  3  percent  of 
the  partially  tax-exempt  income,  before  the  tax  reduction  percentages 
are  applied.  In  the  case  of  a  joint  return  of  husband  and  wife,  the 
combined  normal  tax  and  surtax  liability  is  twice  the  combined  normal 
tax  and  surtax  that  would  be  determined  if  the  net  income  and  appli- 
cable credits  against  net  income  were  reduced  by  one-half. 

The  optional  tax,  paid  in  lieu  of  the  normal  tax  and  surtax,  is  tabu- 
lated without  distinction  as  normal  tax  and  surtax.  The  optional 
tax  table  states  the  tax  liability  for  the  various  adjusted  gross  income 
brackets  and  the  number  of  exemptions,  and  the  tax  table  may  be  used 
at  the  election  of  the  taxpayer  whose  adjusted  gross  income  from 
whatever  source  is  less  than  $5,000.  The  optional  tax  automatically 
allows  for  the  standard  deduction,  which  is  10  percent  of  the  amount 
of  the  midpoint  of  the  adjusted  gross  income  bracket,  and  for  the 
exemptions,  after  which  the  optional  tax  is  determined  (to  the  nearest 
dollar)  in  the  same  manner  and  at  the  same  rates  as  those  otherwise 
used  for  computing  the  tax.  The  tax  liability  on  39,448,606  returns  is 
determined  from  the  tax  table;  however  the  income  on  14,129,674 
returns  is  such  as  to  result  in  no  tax. 

Alternative  tax  on  net  income  containing  a  net  gain  from  sales  of 
capital  assets  held  more  than  6  months  is  imposed  when  there  is  a  net 
long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain  over 
the  net  short-term  capital  loss  if,  and  only  if,  the  alternative  tax  is 
less  than  the  regular  normal  tax  and  surtax  computed  on  net  income 
which  includes  all  net  gain  from  sales  of  capital  assets.  The  alterna- 
tive tax  is  not  effective  on  separate  returns  with  surtax  net  income 
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under  $22,000  nor  on  joint  returns  with  surtax  net  income  under 
$44,000  because  of  the  spHt-income  provision.  Alternative  tax  is 
the  sum  of  (1)  a  partial  tax  computed  at  the  regular  normal  tax  and 
surtax  rates  on  net  income  reduced  for  this  purpose  by  the  net  long- 
term  capital  gain  or  the  excess  over  net  short-term  capital  loss  and 
(2)  50  percent  of  such  long-term  gain. 

The  tax  liability  is  tabulated  in  basic  table  1  by  simple  and  cumula- 
tive distributions  for  each  adjusted  gross  income  class;  and  basic  table 
6  shows  the  tax  liability  and  related  data  for  returns  with  normal  tax 
and  surtax  separately  from  returns  with  alternative  tax  on  income 
containing  gain  from  sales  of  capital  assets  held  more  than  6  months. 
The  average  tax  per  return,  computed  for  the  latter  table,  is  based  on 
the  tax  liability  after  the  two  tax  credits  are  deducted.  The  effective 
tax  rate  shown  is  based  on  the  adjusted  gross  income. 

TAX  PAYMENTS  AND  TAX  OVERPAYMENT 

Current  collection  of  the  income  tax  liability  for  the  majority  of 
persons  is  accomplished  through  the  tax  withheld  on  wages  by  employ- 
ers and  the  payments  made  on  account  of  a  declaration  of  estimated 
income  tax.  Form  1040-ES,  filed  by  persons  who  have  income  not  sub- 
ject to  the  withholding  of  tax  or  whose  withholding  is  insufficient  to 
cover  the  estimated  tax  reported  thereon.  Both  the  tax  withheld 
and  the  paym.ents  on  declaration  are  considered  payments  toward  the 
discharge  of  the  tax  liability  on  the  final  return,  filed  after  the  close  of 
the  income  year.  If  these  payments  do  not  cover  the  total  tax 
liability,  the  balance  is  paid  with  the  filing  of  the  final  return.  If  the 
tax  withheld  and  the  payments  on  declaration  exceed  the  total  tax 
liability,  the  overpayment  of  tax  is  refundable  to  the  taxpayer  unless 
he  signifies  on  a  return,  Form  1040,  that  he  wishes  the  overpayment  to 
be  credited  on  his  1949  estimated  income  tax. 

Keturns  are  classified  as  returns  with  neither  overpayment  nor  tax 
due  at  time  of  filing,  as  returns  with  tax  overpayment,  and  as  returns 
with  tax  due  at  time  of  filing.  The  first  two  groups  are  nonassessa- 
ble; the  third  group  is  assessable.  These  groups  are  described  subse- 
quently. The  number  of  returns  in  each  group  is  shown  below, 
separately  for  taxable  and  nontaxable  returns.  Returns  with  over- 
payment and  returns  with  tax  due  are  subdivided  to  show  the  kinds  of 
tax  payment,  singly  and  in  combination,  resulting  from  current 
collection. 


Number  of  returns 

Total 

Taxable 

Nontaxable 

Returns  with  neither  overpayment  nor  tax  due  at  time  of  filing 

5,603,058 

445, 919 

6, 157, 139 

Returns  with  tax  overpayment: 

35,758,727 

930, 161 

1,680,965 

25,850,738 

862,  546 

1, 152, 950 

9, 90/,  989 

67, 615 

528,015 

Total                                                         

38,369,853 

27,866,234 

10,503,619 

Returns  with  tax  due  at  time  of  filing: 

3,959,532 

734, 685 

1,394,255 

2, 010,  623 

3,959,532 

734, 685 

1,394,255 

2,010,623 

Only  payments  on  1948  declaration-.. 

With  neither  tax  withheld  nor  payments  on  1948  declaration 

Total 

8, 099, 095 

8,099,095 

Oral  <\    f^f^]                                                                                                                       .    .  r  -                r  - 

52,072,006 

36,411,248 

15, 660, 758 
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Returns  with  neither  overpayment  nor  tax  due  at  time  of  filing  are  those 
on  which  the  taxpayer  reports  that  the  amount  of  tax  withheld  and/or 
the  payments  on  1948  declaration  of  estimated  tax  (including  credit 
for  the  prior  year's  overpayment)  equal  the  tax  liability  for  1948. 
These  returns,  sometimes  referred  to  as  breakevens,  are  tabulated  in 
basic  table  7 ;  but  the  segregation  of  returns  by  kinds  of  tax  pajonent 
is  not  available. 

Returns  with  tax  overpayment  are  those  on  which  the  taxpayer  re- 
ports that  the  amount  of  tax  withheld  from  wages  and/or  the  payments 
on  1948  declaration  of  estimated  tax  (including  credit  for  the  prior 
year's  overpayment)  exceed  the  tax  liability  for  1948.  In  basic  table 
7,  returns  with  tax  overpayment  are  segregated  according  to  kinds  of 
tax  payment;  tax  withheld,  payments  on  1948  declaration,  singly  and 
in  combination.  Also,  under  each  kind  of  tax  payment,  the  returns 
are  further  subdivided  to  show  the  number  of  returns  with  a  refund 
and  the  number  of  returns  with  a  credit  on  1949  estimated  tax,  to- 
gether with  the  amount  of  each. 

Returns  with  tax  due  at  time  of  filing  are  those  on  which  the  taxpayer 
reports  that  the  amount  of  tax  withheld  from  wages  and/or  the  pay- 
ments on  1948  declaration  of  estimated  tax  (including  credit  for  the 
prior  year's  overpayment)  are  not  sufficient  to  cover  the  tax  liability 
for  1948,  and  those  returns  on  which  neither  kind  of  payment  is  re- 
ported. In  basic  table  7,  returns  showing  a  tax  due  at  time  of  filing 
are  segregated  according  to  kinds  of  tax  payment;  tax  withheld,  pay- 
ments on  1948  declaration,  singly  and  in  combination,  and  neither 
kind  of  payment.  The  latter  returns  showing  neither  tax  withheld 
nor  payments  on  declaration  include  returns  of  farmers  who  are  not 
required  to  file  a  declaration  if  a  final  return  is  filed  and  the  tax  due 
thereon  paid  in  full  on  or  before  January  15,  1949. 

Tax  withheld  on  wages  by  employers,  diu-ing  1948,  was  determined 
by  the  employers  either  by  (1)  use  of  the  wage  bracket  withholding 
tables,  in  which  the  amounts  to  be  withheld  are  based  on  various 
wage  levels  after  an  allowance  for  withholding  exemption,  or  (2)  appli- 
cation of  the  prescribed  percentage  rate  to  the  amount  of  wages  in 
excess  of  the  withholding  exemption.  Amounts  to  be  withheld  under 
either  method  were  reduced,  by  the  1948  act,  applicable  with  respect 
to  wages  paid  on  or  after  May  1,  1948.  Certain  types  of  wage  and 
salary  payments,  such  as  those  for  military  service,  agricultural  labor, 
domestic  service,  and  ministry  of  the  gospel,  are  exempt  from  with- 
holding. The  amount  of  tax  withheld,  reported  on  the  income  tax 
return  as  a  payment  on  the  tax  liability,  is  tabulated  in  basic  table  2 ; 
and  the  frequency  distribution  of  returns  showing  a  tax  withheld  is 
tabulated  in  basic  table  3.  Basic  table  7,  shows  the  amount  of  tax 
withheld  on  returns  with  tax  due  at  time  of  filing  and  on  returns  with 
tax  overpayment,  separately. 

Irregularities  occur  in  the  relationship  of  salaries  and  wages  and  the 
tax  withheld.  The  following  cases  serve  to  illustrate.  (1)  A  return 
showing  compensation  covering  36  months  or  more,  received  during 
1948  and  taxed  under  the  provisions  of  section  107  of  the  Code:  Only 
the  portion  of  compensation  taxed  at  1948  rates  is  included  but  the 
total  amount  of  tax  withheld  is  tabulated.  (2)  A  return  of  a  member 
of  a  partnership  who  received  salary  therefrom  and  reported  the  tax 
withheld:  The  salary  is  not  tabulated,  since  for  income  tax  purposes, 
it  is  a  part  of  the  partnership  profit;  therefore,  the  tax  withheld  is 
tabulated  with  no  corresponding  salary.     (3)  A  return  of  an  individual 
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(for  instance,  an  actor)  reporting,  in  the  business  schedule,  deductible 
expenses  in  connection  with  employment:  Data  are  tabulated  as 
reported,  i.  e.,  tax  withheld  and  no  corresponding  salary.  (4)  Pen- 
sions and  retirement  pay,  even  though  a  tax  is  withheld,  reported 
either  as  salaries  and  wages  or  on  the  schedule  for  annuities  and 
pensions:  Data  are  tabulated  as  reported.  (5)  Returns  showing  an 
amount  of  tax  withheld  from  salaries,  supported  by  the  withholding 
receipt,  but  exceeding  the  prescribed  percentage  of  withholding: 
Data  are  tabulated  as  reported. 

Payments  on  1948  declaration  of  estimated  income  tax,  reported  by 
the  taxpayer  on  return.  Form  1040,  as  a  payment  on  the  1948  tax 
liability,  are  a  combination  of  (1)  amounts  paid  on  the  1948  declara- 
tion of  estimated  tax,  Form  1040-ES,  and  (2)  any  credit  against  the 
1948  estimated  tax  on  account  of  an  overpayment  of  the  1947  income 
tax.  The  payments  on  1948  declaration  of  estimated  tax  (including 
credit  for  1947  tax  overpayment)  are  tabulated  in  basic  table  2;  and 
a  frequency  of  returns  showing  such  payments  is  tabulated  in  basic 
table  3.  This  frequency  is  not  indicative  of  the  number  of  taxable 
declarations  filed,  but  is  rather  a  frequency  of  the  returns  which  show 
payments  on  1948  declaration  of  estimated  tax  as  a  payment  on  the 
1948  tax  liability;  and  such  frequency  is  without  regard  to  whether  the 
payments  are  (1)  only  cash  payments  on  1948  declaration,  (2)  only 
credit  claimed  on  account  of  the  1947  tax  overpayment,  or  (3)  a  com- 
bination of  cash  payments  on  declaration  and  the  credit  for  1947  tax 
overpayment.  A  declaration  of  estimated  tax  does  not  necessarily 
result  in  actual  payment  because  the  estimated  income  tax  may  be 
nil  or,  in  the  case  of  an  estimated  tax,  the  amount  of  tax  to  be  with- 
held (also  estimated)  and  the  credit  for  the  prior  year's  tax  overpay- 
ment may  leave  no  balance  to  be  paid.  The  amount  reported  as  pay- 
ments on  1948  declaration  of  estimated  tax  is  tabulated  in  basic  table 
7,  for  the  returns  with  tax  overpayment  and  for  returns  with  tax  due 
at  time  of  filing. 

Tax  due  at  time  of  filing  is  the  excess  of  the  1948  tax  liability  over  the 
sum  of  the  tax  withheld  and  payments  on  the  1948  declaration  of 
estimated  tax  including  the  credit  for  the  1947  tax  overpayment. 
The  amount  of  tax  due  is  paid  with  the  filing  of  the  final  return  after 
the  close  of  the  year.  The  amount  of  tax  due  is  shown  in  basic  tables 
2  and  7,  and  the  frequency  of  returns  on  which  this  item  occurs  is 
tabulated  in  basic  table  3. 

Overpayment  of  the  tax  liability  occurs  when  the  sum  of  the  tax 
withheld  and  payments  on  the  1948  declaration  of  estimated  tax 
including  the  credit  for  1947  tax  overpayment,  exceeds  the  1948  tax 
liability.  The  overpayment  is  refundable  or,  at  the  request  of  the 
taxpayer  using  Form  1040,  is  credited  against  his  1949  estimated 
income  tax.  The  amount  of  tax  overpayment  is  tabulated  in  basic 
table  2 ;  and  the  frequency  distribution  of  returns  with  overpayment  is 
shown  in  basic  table  3.  In  basic  table  7,  the  amount  of  tax  overpay- 
ment is  segregated  to  show  the  amount  of  refund  and  the  amount  of 
credit  on  1949  estimated  income  tax,  as  well  as  the  number  of  returns 
on  which  each  occurs. 

The  following  tabulation  is  a  condensation  of  the  frequency  distribu- 
tion of  returns  as  shown  in  basic  table  7,  for  returns  with  neither  over- 
payment nor  tax  due  at  time  of  filing  and  for  returns  with  tax  over- 
payment and  with  tax  due  at  time  of  filing,  by  kinds  of  tax  payment. 
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MARITAL  STATUS  OF  TAXPAYER 

Individual  returns  are  classified  according  to  the  marital  status 
and  sex  of  the  taxpayer.  Returns  with  no  adjusted  gross  income 
are  included  so  that  all  returns  are  classified.  The  marital  status 
of  the  taxpayer  is  determined  as  of  the  last  day  of  the  income  year, 
or  on  the  date  of  the  death  of  a  spouse.  Four  classifications  are 
used:  joint  returns  of  husbands  and  wives,  separate  returns  of  hus- 
bands and  wives,  separate  community  property  returns,  and  returns 
of  single  persons.  Returns  of  men  and  women  are  shown  separately 
for  each  classification  except  that  of  joint  returns  of  husbands  and 
wives.  The  number  of  returns,  adjusted  gross  income,  amount  of 
exemption,  and  tax  liability  for  each  of  the  four  classifications  are 
tabulated  in  basic  table  8.  The  size  of  adjusted  gross  income  for 
the  separate  returns  of  husbands  and  wives  and  for  separate  com- 
munity property  returns  is  based  on  the  respective  amount  reported. 

Joint  returns  of  husbands  and  wives  include  joint  returns  filed  on 
Form  1040 A  even  though  the  collector  determined  the  tax  on  the 
basis  of  separate  incomes  of  husband  and  wife. 

Separate  returns  of  husbands  and  wives  do  not  include  joint  returns, 
Form  1040 A,  on  which  the  collector  determined  the  tax  from  the 
separate  incom.es  of  husband  and  wife. 

Separate  community  property  returns  of  husbands  and  wives  are 
filed  on  Form  1040  only,  this  form  being  required  if  husband  and 
wife  file  separate  community  income  returns.  Separate  community 
property  returns.  Form  1040,  for  1948,  showing  income  of  spouses 
divided  according  to  State  laws,  are  filed  in  Arizona,  California, 
Hawaii,  Idaho,  Louisiana,  Michigan,  Nebraska,  Nevada,  New  Mexico, 
Oklahoma,  Oregon,  Texas,  and  Washington.  The  community  law 
for  Michigan  was  repealed  on  May  10,  1948.  A  community  income 
return  may  include  separate  income  of  a  spouse  as  well  as  the  com- 
munity income;  nevertheless,  the  return  is  classified  as  a  community 
property  return. 

An  unequal  number  of  returns  for  men  and  for  women  in  the  latter 
two  classifications  is  the  result  of  insufficient  information  to  identify 
the  returns  of  married  persons  and  the  use  of  samples  as  a  basis  of 
estimating  data. 

The  advantage  of  filing  returns  on  a  community  income  basis  is 
greatly  reduced  by  the  introduction  of  the  split-income  method  of 
computing  tax  liability  on  joint  returns,  under  the  1948  act.  There 
are  only  458,901  community  property  returns  for  1948  as  compared 
to  3,251,483  for  1947. 
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Individual  returns  for  1948,  by  marital  status  and  by  sex:  Number  of  returns  and 
percentage  distribution,  adjusted  gross  income,  and  adjiisted  gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns 

Adjusted 
gross  Income » 

Adjusted 
gross  deficit  > 

Marital  status 

Number 

Percent  of 
total 

Joint  returns  " 

29, 695, 806 

1, 154, 339 
1,  251, 256 

229, 495 
229, 406 

10,  468, 137 
e,  043,  567 

57.03 

2.22 
2.40 

.44 

.44 

20.10 
17.37 

118, 549, 475 

3, 390, 452 
2, 435,  848 

942, 193 
934, 978 

21,006,176 
16, 854,  765 

477  239 

Separate  returns  of  husbands  and  wives:  3» 
Meu    

15, 822 
9,007 

Women 

Separate  community  property  returns:  " 
Men      . . 

7,162 
8,198 

82,  540 

57, 879 

Women 

Returns  of  single  persons: 

Men . 

Women. 

Total 

52, 072, 006 

100. 00 

164, 173,  861 

6.57,847 

For  footnotes,  see  pp.  41-42;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 

EXEMPTIONS 

Exemptions  for  the  income  year  1948  as  provided  under  the  1948 
act  are  allowed  as  a  credit  against  income  for  the  pm-pose  of  computing 
both  normal  tax  and  surtax.  The  allowable  exemptions  are  a  per 
capita  exemption  of  $600  for  the  taxpayer,  his  spouse,  and  each  closely 
related  dependent  (specified  by  law)  who  received  more  than  half  his 
or  her  support  from  the  taxpayer  and  who  had  less  than  $500  income 
for  the  year,  together  with  the  additional  exemptions  of  $600  for 
blindness  and  $600  for  age  65  or  over  of  the  taxpayer  and  his  spouse. 

The  number  and  amount  of  exemptions  tabulated  include  the 
number  and  amount  automatically  allowed  through  use  of  the 
optional  tax  on  returns.  Form  1040 A,  and  short-form  returns,  Form 
1040,  as  well  as  the  number  and  amount  claimed  by  taxpayers  who 
compute  their  tax  liability.  The  amount  of  exemption  is  tabulated 
in  basic  table  2  by  adjusted  gross  income  classes  and  by  returns  with 
standard  or  itemized  deductions,  in  basic  table  6  by  types  of  tax,  and 
in  basic  table  8  by  marital  status  and  sex  of  the  taxpayer.  In  basic 
table  9,  the  total  number  of  exemptions,  the  number  of  exemptions 
for  age  and  blindness,  and  a  frequency  distribution  of  returns  by 
number  of  exemptions  other  than  age  or  blindness  are  tabulated  by 
marital  status  of  the  taxpayer.  This  basis  is  similar  to  that  of  previous 
years.  For  this  tabulation,  separate  returns  of  husbands  and  wives 
and  separate  community  property  returns  are  combined. 

Slight  duplication  of  exemptions  exists  on  account  of  dependents 
with  less  than  $500  income,  who  file  a  return  in  order  to  claim  refund 
of  tax  withheld  on  wages;  such  wages  are  not  taxable  to  the  dependent, 
neither  do  they  constitute  a  part  of  the  gross  income  of  the  taxpayer 
claiming  the  dependent. 

The  total  number  of  exemptions  claimed  is  133,399,725  of  which 
47,336,204  are  for  dependents  and  4,295,709  are  for  the  additional 
exemptions  for  blindness  and  age  65  or  over.  Separate  enumeration 
of  exemptions  for  age  and  for  blindness  is  not  available.  The  number 
of  exemptions  distributed  by  marital  status  of  the  taxpayer,  in 
condensed  form  below,  is  derived  from  basic  table  9. 
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Footnotes  for  text  tables 
(Facsimiles  of  returns.  Forma  1040  and  1040A,  appear  on  pp.  458-481) 


I  Adjusted  rfoss  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  re- 
gardless of  the  amount  of  net  Income  or  net  deficit 
when  computed;  returns  with  adjusted  gross  deficit 
are  designated  "No  adjusted  gross  income"  without 
regard  to  the  amount. 

•  Adjusted  gross  Income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  connection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable 
losses  from  sales  or  exchanges  of  property.  Should 
these  allowable  deductions  exceed  the  gross  income, 
there  is  an  adjusted  gross  deficit. 

»  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  Such 
credits  are  reportea  on  individual  returns,  Form  1040, 
with  itemized  deductions. 

« This  class  includes  nontaxable  returns  with 
adjusted  gross  income  exceeding  the  designated  class 
limit. 

«  Retiu-ns  with  no  adjusted  gross  income  are  returns 
showing  adjusted  gross  deficit;  that  is,  returns  on 
which  the  deductions  allowable  for  the  computation 
of  adjusted  gross  income  equal  or  exceed  the  gross 
Income  (see  note  2) . 

«  Less  than  0.005  percent. 

'Not  computed. 

'  Adjusted  gross  deficit. 

•  Adjusted  gross  Income  less  adjusted  gross  deficit. 

JO  Returns  with  standard  deduction  are  optional 
returns.  Form  1040A,  and  short-form  returns.  Form 
1040,  with  adjusted  gross  income  less  than  $5,000,  on 
both  of  which  the  tax  is  determined  from  the  tax 
table;  and  long-form  returns,  Form  1040,  with 
adjusted  gross  income  of  $5,000  or  more  on  which  the 
standard  deduction  is  used.  On  the  latter  returns, 
the  standard  deduction  is  the  smaller  of  $1,000  or  10 
percent  of  adjusted  gross  income,  except  that  on  the 
return  of  a  married  person  filing  a  separate  return  the 
standard  deduction  is  $500. 

>■  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  nonbusiness  deductions 
are  itemized;  long-form  returns.  Form  1040,  with  no 
deductions  filed  by  spouses  of  taxpayers  who  item- 
ized deductions  (such  spouses  are  denied  the  standard 
deducticn) ;  and  returns,  Form  1040,  with  no  adjusted 
gross  income  whether  or  not  deductions  are  itemized. 

12  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  reported  in  the  schedule  for 
salaries,  but  exclude  -wages  not  exceeding  $100  per 
return  from  which  no  tax  was  withlield  reported  as 
other  income  on  Form  1040A  (see  note  22) . 

13  Dividends,  foreign  and  domestic,  include  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  but  exclude 
dividends  not  exceeding  $100  per  return  reported  as 
other  income  on  Form  1040A  (see  note  22)  and  all 
dividends  received  through  partnerships  and  fidu- 
ciaries. 

1*  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  and  interest  (before  amor- 
tization of  bond  premium)  from  corporation  bonds 
and  from  taxable  and  partially  tax-exempt  Govern- 
ment obligations;  also  includes,  when  received 
through  partnerships  and  fiduciaries,  partially  tax- 
exempt  Government  interest  and  partially  tax- 
exempt  dividends  on  share  accounts  in  Federal  sav- 
ings and  loan  associations.  Excludes  interest  not 
exceeding  $100  per  return  reported  as  other  income  on 
Form  1040A  (see  note  22). 


"  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

••  Rents  and  royalties  net  profit  is  the  excess  of 
gross  rents  received  over  deductions  for  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attribut- 
able to  rent  income;  and  the  excess  of  gross  royalties 
over  depletion  and  other  royalty  expenses.  Con- 
versely, net  loss  from  these  sources  is  the  excess  of  the 
respective  expenses  over  gross  income  received. 

17  Net  profit  from  business  is  the  excess  of  gross 
receipts  from  business  over  deductions  for  business 
expenses  and  the  net  operating  loss  deduction  due  to 
the  unabsorbed  net  operating  loss  from  business, 
partnership,  and  common  trust  funds  for  the  2  pre- 
ceding years.  Conversely,  net  loss  from  business  ia 
the  excess  of  business  expenses  and  net  operating  loss 
deduction  over  total  receipts  from  business. 

18  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations, 
partially  tax-exempt  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations,  and  net 
gain  or  loss  from  sales  of  capital  assets.  In  comput- 
ing partnership  profit  or  loss,  charitable  contribu- 
tions are  not  deductible  nor  is  the  net  operating  loss 
deduction  allowed. 

1'  Net  gain  or  loss  from  sales  or  exchanges  of  capita] 
assets  is  the  net  gain  or  the  allowable  loss  used  in 
computing  adjusted  gross  income.  Each  is  the 
result  of  combining  net  short-  and  long-term  capital 
gain  and  loss  and  any  capital  loss  carry-over  from  the 
years  1943-47,  inclusive,  not  previously  deducted. 
Deduction  for  the  loss,  however,  is  limited  to  the 
amount  of  such  loss,  or  the  net  income  (adjusted 
gross  income  if  tax  is  determined  from  the  tax  table) 
computed  without  regard  to  gains  and  losses  from 
sales  of  capital  assets,  or  to  $1,000,  whichever  is 
smallest. 

Sales  of  capital  assets  include  worthless  stocks, 
worthless  bonds  if  they  are  capital  assets,  nonbusi- 
ness bad  debts,  certain  distributions  from  employees' 
trust  plans,  and  each  participant's  share  of  net  short- 
and  long-term  capital  gain  and  loss  from  partner- 
ships and  common  trust  funds. 

20  Net  gain  from  sales  or  exchanges  of  property 
other  than  capital  assets  is  that  from  the  sales  of  (1) 
property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 
(2)  obligations  of  the  United  States  or  any  of  its  pos- 
sessions, a  State  or  Territory  or  any  political  subdi- 
vision thereof,  or  the  District  of  Columbia,  issued  on 
or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able 1  year  from  date  of  issue,  and  (3)  real  property 
used  in  trade  or  business. 

•1  Income  from  estates  and  trusts  excludes  partiaUy 
tax-exempt  interest  on  Government  obligations  and 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations.  (The  net 
operating  loss  deduction  is  allowed  to  estates  and 
trusts  and  is  deducted  in  computing  the  distribut- 
able income.) 

"  Miscellaneous  Income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts  or  insurance  received 
as  reimbursement  for  medical  expenses  if  deduction 
for  either  was  taken  in  a  prior  year.  For  returns 
with  standard  deduction,  there  is  included  $40,448,000 
of  wages  not  subject  to  withholding,  dividends,  and 
interest,  not  exceeding  in  total  $100  per  return, 
reported  as  other  income  on  896,400  returns,  Form 
1040  A. 


(Footnotes  continued  on  p.  42) 
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Footnotes  for  text  tables — Continued 
(Facsimiles  of  returns,  Forms  1040  and  1040A,  appear  on  pp.  458-486) 


n  Contributions,  reported  on  returns  with  item- 
ized deductions,  include  each  partner's  share  of 
charitable  contributions  of  partnerships,  but  the 
deduction  cannot  exceed  15  percent  of  the  adjusted 
gross  Income. 

»♦  Interest,  reported  on  returns  with  Itemized 
deductions.  Is  that  paid  on  personal  debts,  bank 
loans,  or  mortgages,  but  excludes  interest  paid  on 
business  debts  reported  In  schedules  for  business  or 
rent  income,  and  interest  on  loans  to  buy  tax-exempt 
securities  or  single-premium  life  insurance  and  en- 
dowment contracts. 

'« Taxes  paid,  reported  on  returns  with  Itemized 
deductions,  include  personal  property  taxes,  State 
income  taxes,  certain  retail  sales  taxes,  and  real 
estate  taxes  except  those  levied  for  improvement 
which  tend  to  Increase  the  value  of  property.  This 
deduction  excludes  Federal  Income  taxes;  estate. 
Inheritance,  legacy,  succession,  or  gift  taxes;  taxes 
on  shares  in  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  the  tax- 
payer; taxes  deducted  In  the  schedules  for  rents  and 
business;  Income  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion  thereof 
is  claimed  as  tax  credit;  and  Federal  social  security 
and  employment  taxes  paid  by  or  for  the  employee. 

'»  Losses  resulting  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  theft,  reported  on  returns  with 
Itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  Insurance  or  other  reimburse- 
ment received. 

2'  Medical  and  dental  expenses,  reported  on 
returns  with  itemized  deductions,  paid  for  the  care 
of  the  taxpayer,  his  spouse,  or  dependents,  not  com- 
pensated by  insurance  or  otherwise,  which  exceed  5 
percent  of  tlie  adjusted  gross  income.  The  deduc- 
tion cannot  exceed  $1,250  multiplied  by  the  number 
of  exemptions  other  than  those  for  age  and  blindness 
with  a  maximum  deduction  of  $2,500,  except  that  on 
a  joint  return  of  husband  and  wife  the  maximum  is 
$5,000. 

28  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions.  Include  alimony  pay- 
ments, expenses  incurred  in  the  production  or  col- 
lection of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  Income, 
amortizable  bond  premium,  the  taxpayer's  share  of 
interest  and  real  estate  taxes  paid  by  a  cooperative 
apartment  corporation,  and  gambling  losses  not 
exceeding  gambling  gains  reported  In  Income. 

"  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  Items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  the  totals.  For 
description  of  sample,  see  pp.  44-52. 

30  Net  deficit,  reported  on  nontaxable  returns. 
Form  1040,  classified  as  returns  with  Itemized  deduc- 
tions, consists  of  adjusted  gross  deficit  on  short- 
form  returns  and  the  net  deficit  on  long-form  returns 
resulting  from  the  combination  of  adjusted  gross  def- 
icit and  itemized  deductions  or  from  the  excess  of 


itemized  deductions  over  adjusted  gross  Income. 
There  Is  a  net  deficit  on  367,779  returns  of  which 
326,309  show  adjusted  gross  deficit  and  41,470  show 
adjusted  gross  income  of  various  amounts  and  Item- 
ized deductions  of  larger  amounts. 

'•  Aggregate  positive  Income  Is  the  sum  of  salaries 
and  wages,  dividends.  Interest,  annuities  and  pen- 
sions, net  profit  from  rents  and  royalties,  net  profit 
from  business,  net  profit  from  partnerships,  net  gain 
from  sales  of  capital  assets  and  other  assets.  Income 
from  estates  and  trusts,  and  miscellaneous  income. 

''  Aggregate  negative  Income  is  the  sum  of  net 
losses  from  rents  and  royalties,  from  business,  from 
partnerships,  and  from  sales  of  capital  assets  and 
property  other  than  capital  assets. 

S3  Net  Income  reported  on  long-form  returns.  Form 
1040,  which  have  adjusted  gross  income  in  excess  of 
itemized  deductions. 

3*  Percentages  for  this  total  only  are  computed  on 
the  basis  of  adjusted  gross  Income  less  adjusted  gross 
deficit. 

'5  Nontaxable  returns  are  those  with  no  adjusted 
gross  Income  and  those  with  adjusted  gtoss  Income 
which  Income,  when  reduced  by  deductions,  stand- 
ard or  Itemized,  and  exemptions,  results  in  no  tax 
liability. 

3«  Number  of  returns  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  depending  on  the 
number  In  the  cell.  For  description  of  sample, 
see  pp.  44-52. 

3'  Payments  on  1948  declaration  of  estimated  tax, 
reported  on  returns,  Form  1040,  Include  the  credit 
for  overpayment  of  prior  year  tax  as  well  as  the 
aggregate  payments  made  on  the  declaration.  Form 
1040-ES.  The  frequency  of  returns  with  such  pay- 
ments includes  returns  showing  credit  only,  cash 
payments  only,  and  those  showing  both. 

38  Joint  returns  of  husbands  and  wives  include  joint 
returns  filed  on  Form  1040A  even  though  the  col- 
lector determined  the  tax  on  the  basis  of  separate 
incomes  of  husband  and  wife. 

3«  Separate  returns  of  husbands  and  wives  do  not 
Include  joint  returns  filed  on  Form  1040A  even 
though  the  collector  determined  the  tax  on  the  basis 
of  separate  Incomes  of  husband  and  wife.  Unequal 
numbers  of  returns  for  men  and  women  result  from 
insufl5clent  information  to  identify  returns  of  married 
persons  and  from  the  use  of  samples  as  a  basis  of 
estimating  data. 

<"  Separate  community  property  returns  of  hus- 
bands and  wives  are  filed  on  Form  1040  only.  Un- 
equal numbers  of  returns  for  men  and  for  women 
result  from  insuflicient  Information  to  identify  the 
returns  of  married  persons  and  from  the  use  of 
samples  as  a  basis  of  estimating  data. 

*■  Number  of  exemptions  includes  the  per  capita 
exemption  of  the  taxpayer,  his  spouse,  and  each  de- 
pendent, together  with  the  number  of  additional 
exemptions  for  age  and  blindness. 
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DATA  FOR  STATES  AND  TERRITORIES 

Tabulation  of  income  by  States  and  Territories  from  the  income 
tax  returns  does  not  represent  the  geographic  distribution  of  income. 
There  is  no  way  to  determine  from  the  income  tax  returns  the  amount 
of  income  originating  in  the  respective  States.  Data  shown  in  this 
report  for  States  and  Territories  are  based  entirely  on  the  collection 
district  in  which  the  return  was  filed.  Individual  returns  may  be 
filed  either  in  the  collection  district  in  which  the  individual  resides  or 
in  the  district  in  which  his  principal  place  of  business  is  located. 

The  number  of  returns,  amount  of  salaries  and  wages,  dividends, 
interest,  adjusted  gross  income,  and  tax  liability,  distributed  by  the 
State  or  Territory  in  which  the  return  was  filed,  are  tabulated  in 
basic  table  11.  Basic  table  12  shows  the  number  of  returns,  adjusted 
gross  income,  and  tax  liability,  for  each  State  and  Territory,  by 
adjusted  gross  income  classes  the  intervals  of  which  are  established 
especially  for  this  tabulation.  Data  for  returns  with  a  District  of 
Columbia  address  are  tabulated  separately  although  filed  in  Maryland. 
Returns  showing  an  adjusted  gross  deficit  are  not  included  in  these 
tables. 

INCOME    TAX    LIABILITY    COMPARED    WITH    TAX    COLLECTIONS 

The  income  tax  liability  reported  on  individual  returns  for  1948, 
tabulated  in  this  report,  differs  from  the  individual  income  tax  col- 
lections for  the  calendar  year  1948  as  reported  by  the  Treasury 
Department.  The  difference  is  due  to  numerous  factors.  The  tax 
collections  for  1948  include  items  which  are  not  applicable  to  the  1948 
individual  tax  liability;  also  a  portion  of  the  1948  individual  income 
tax  liability  is  not  paid  until  after  December  31,  1948.  Some  of  the 
significant  variations  between  the  two  series  are: 

(a)  Taxes  paid  on  fiduciary  income  tax  returns.  Form  1041,  cover- 
ing the  income  year  1947,  filed  during  1948,  are  included  in  the  indi- 
vidual income  tax  collections  for  1948. 

(6)  The  final  payment  made  by  individuals  on  the  Declaration  of 
Estimated  Tax  for  1947,  Form  1040-ES,  due  January  15,  1948, 
and  the  payment  of  any  balance  due  on  individual  returns.  Forms 
W-2  and  1040,  for  1947,  which  are  filed  on  or  before  March  15,  1948, 
are  included  in  the  1948  collection  figures.  These  final  tax  payments 
include  the  entire  1947  tax  of  persons  not  subject  to  withholding  who 
made  no  previous  payments  on  a  declaration.  Among  the  latter 
persons  are  many  farmers  who,  under  certain  conditions,  were  per- 
mitted to  postpone  filing  a  declaration  until  January  15,  1948. 

(c)  Taxes  withheld  by  employers  on  wages  paid  during  the  last 
quarter  of  1947  are  received  by  collectors,  in  January  1948. 

(d)  Tax  collections  include  penalties,  interest,  and  back  taxes 
pertaining  to  prior  years,  which  are  not  a  part  of  the  1948  tax  liability. 
Additional  assessments,  resulting  from  audit  and  included  in  col- 
lections, are  not  a  part  of  the  tax  liability  reported  by  the  taxpayer, 
even  though  they  pertain  to  the  income  year  1948. 

(e)  Collections  include  the  tax  reported  on  Forms  1040C,  1040D, 
1040NB,  1040NB-a,  none  of  which  is  included  in  this  report.  Forma 
1040C  and  1040D  are  returns  for  departing  aliens;  Forms  1040NB 
and  1040NB-a  are  for  nonresident  aliens  not  engaged  in  trade  or  busi- 
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ness  within  the  United  States  and  not  having  a  place  of  business 
therein. 

(/)  The  entire  tax  Uability  reported  on  individual  returns  for  1948 
which  are  taxed  under  section  107  of  the  Code,  if  paid  during  1948, 
is  included  in  the  collection  figures;  but  in  this  report,  the  portion  of 
tax  attributable  to  prior  years  is  excluded  from  the  tax  liability. 

(g)  Collections  include  the  overpayment  of  tax  which  is  refundable; 
tax  overpayment  is  not  a  part  of  the  tax  liability  in  this  report. 

(h)  Collections  for  1948  do  not  include  the  final  balance  of  tax  due 
on  1948  returns  (due  January-March  15,  1949),  the  last  payment  on 
1948  declaration  of  estimated  tax  (due  January  15,  1949),  nor  any  of 
the  estimated  tax  on  the  1948  declaration  of  farmers  who  file  their 
original  declaration  on  January  15,  1949. 

(i)  Taxes  on  fiscal  year  returns  and  part  year  returns  for  the  two 
series  do  not  coincide.  Collections  include  the  tax  on  all  such  returns 
received  during  1948,  while  this  report  includes  fiscal  year  returns 
ending  within  the  period  July  1948  through  June  1949  and  part  year 
returns  with  the  greater  number  of  months  in  1948. 

DESCRIPTION  OF  THE  SAMPLE  AND  LIMITATIONS  OF  DATA 

The  statistical  program  with  respect  to  individual  income  tax  returns 
filed  for  the  tax  year  1948  called  for  extensive  classifications  and  tabu- 
lations on  a  total  United  States  basis,  and  for  a  distribution  of  returns, 
income,  and  tax,  by  size  of  income,  as  well  as  aggregates  of  selected 
items,  for  each  State.  To  accomplish  this  program,  a  stratified 
sample  was  prescribed,  with  uniform  representation  of  all  States 
according  to  the  same  sample  ratio  at  each  level  of  stratification.  The 
various  strata  established  for  sampling  purposes  were  determined 
largely  with  reference  to  the  classification  and  reporting  systems  ad- 
hered to  by  collectors  in  their  administrative  processing  of  returns. 
The  sampling  methods  prescribed  for  each  of  the  sampling  strata 
were  determined  in  such  manner  as  to  satisfy  the  requirements  of 
randomness,  without  unduly  interrupting  or  complicating  the  col- 
lectors' fundamental  duties  of  assessment,  collection,  and  refunding 
of  tax. 

There  are  discussed  below  the  composition  of  the  sample,  the  selec- 
tion methods  prescribed,  the  universe  sizes,  the  weighting  procedures, 
and  the  limitations  of  the  data  in  terms  of  sampling  variability. 
The  stratification  pattern  evolved  for  1948  is  discussed  in  terms  of 
(a)  the  thirteen  major  population  groups  available  in  collectors' 
offices  for  sampling;  (6)  the  further  two-wa}^  subdivision  of  each  of 
three  of  these  groups,  introduced  for  purposes  of  reducing  sampling 
variability,  yielding  a  total  of  sixteen  classes;  and  (c)  the  four  com- 
posite strata  employed  for  estimating  purposes.  A  table  is  presented 
on  page  49  showing,  for  each  of  the  four  estimating  strata,  the  number 
of  returns  in  the  universe,  and  the  number  of  returns  in  the  sample. 

COMPOSITION    OF    THE    SAMPLE 

Individual  income  tax  returns  for  1948  include  returns  filed  on 
Form  1040 A  and  returns  filed  on  Form  1040.  Returns  filed  on  Form 
1040  are  segregated  in  collectors'  offices  into  two  groups — (1)  returns 
under  the  audit  jurisdiction  of  the  collector  of  internal  revenue,  here- 
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inafter  referred  to  as  collector  returns,  Form  1040,  and  (2)  returns 
under  the  audit  jurisdiction  of  the  internal  revenue  agent  in  charge, 
hereinafter  referred  to  as  agent  returns,  Form  1040.  Collector  returns, 
Form  1040,  are  those  showing  adjusted  gross  income  under  $7,000 
and  total  receipts  from  business,  if  any,  under  $25,000.  Agent  re- 
turns. Form  1040,  are  those  showing  adjusted  gross  income  of  $7,000 
or  more  or  total  receipts  from  business  of  $25,000  or  more.  Agent 
returns.  Form  1040,  are  sorted  into  two  classes,  one  for  returns  with 
adjusted  gross  income  under  $25,000,  and  the  other  for  returns  with 
adjusted  gross  income  $25,000  or  more. 

Keturns  in  each  of  the  four  primary  categories — Form  1040 A, 
collector  Form  1040,  agent  Form  1040  with  adjusted  gross  income 
under  $25,000,  and  agent  Form  1040  with  adjusted  gross  income 
$25,000  or  more — are  further  segregated  according  to  year-end 
adjustment  in  tax  status,  determined  by  comparison  of  tax  liability 
with  withholding  and  declaration  payments,  into  three  basic  groups — 
namely,  (a)  taxable  assessable,  (b)  overpayment,  and  (c)  even. 
Taxable  assessable  returns  are  taxable  returns  showing  tax  withheld 
and  payments  on  declaration  of  estimated  tax  totaling  less  than  tax 
liability.  Overpayment  returns  are  (1)  taxable  returns  showing  tax 
withheld  and  payments  on  declaration  of  estimated  tax  in  excess  of 
tax  liability,  and  (2)  nontaxable  returns  showing  tax  withheld  and/or 
payments  on  declaration  of  estimated  tax.  Even  returns  are  (1) 
taxable  returns  showing  tax  withheld  and  payments  on  declaration 
of  estimated  tax  equal  to  tax  liability,  and  (2)  nontaxable  returns 
showing  no  tax  withheld  or  payments  on  declaration  of  estimated 
tax.  Separate  classes  and  controls  are  provided  for  taxable  even 
returns  and  for  nontaxable  returns  with  no  prepayments  in  the 
Form  1040A  areas,  so  that  four  basic  groups  are  considered  for  this 
body  of  returns.  For  administrative  purposes,  additional  categories 
within  the  basic  groups  outlined  above  are  provided  in  the  segregation 
procedures,  but  separate  controls  are  not  maintained  for  such  cate- 
gories, and  they  are  not  distinguished  for  sample  selection  purposes. 

In  summary,  the  13  population  groups  constituting  the  sample 
selection  strata  for  1948  are  as  follows: 

Form  1040  A: 

(1)  Taxable  assessable 

(2)  Overpayment 

(3)  Taxable  even 

(4)  Nontaxable  no  prepayment 

Collector  Form  1040: 

(5)  Taxable  assessable 

(6)  Overpayment 

(7)  Even 

Agent  Form  1040  with  adjusted  gross  income  under  $25,000: 

(8)  Taxable  assessable 

(9)  Overpayment 

(10)  Even 

Agent  Form  1040  with  adjusted  gross  income  $25,000  or  more: 

(11)  Taxable  assessable 

(12)  Overpayment 

(13)  Even 

For  sample  purposes,  1  percent  coverage  was  prescribed  for  returns 
in  each  of  the  above  groups  (1)  to  (7),  inclusive.  Returns  in  the  three 
groups  (8),  (9),  and  (10)  were  segregated  into  those  with  adjusted 
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gross  income  under  $10,000  and  those  with  adjusted  gross  income  from 
$10,000  to  $25,000.  Ten  percent  coverage  was  prescribed  for  the 
"Under  $10,000"  adjusted  gross  income  elements  among  groups  (8), 
(9),  and  (10),  and  20  percent  for  returns  with  adjusted  gross  income 
from  $10,000  to  $25,000.  One  hundred  percent  coverage  was  pre- 
scribed for  returns  in  groups  (11),  (12),  and  (13)— namely,  those  with 
adjusted  gross  income  $25,000  or  more.  A  total  of  16  strata,  com- 
prising a  single  stratum  for  each  of  the  classification  groups  (1)  to  (7), 
inclusive;  two  strata  for  each  of  the  classification  groups  (8),  (9),  and 
(10);  and  a  single  stratum  for  each  of  the  classification  groups  (11), 
(12),  and  (13)  were  thus  distinguished  for  sample  selection  purposes. 

The  1,  10,  20,  and  100  percent  coverages  specified  for  the  various 
sampling  strata  were  uniformly  applicable  to  returns  filed  in  each  of 
the  collection  districts.  Precise  1,  10,  and  20  percent  samples  were 
not  achieved,  principally  because  of  the  particular  sampling  techniques 
employed.  Accordingly,  the  universe  populations  relating  to  the 
separate  strata  distinguished  for  sample  selection  purposes  were  inde- 
pendently determined  and  compared  with  the  corresponding  samples. 
The  weighting  factors  made  allowances  for  the  deviation  of  actual 
sample  sizes  from  prescribed  sample  sizes. 

SELECTION  OP  THE  SAMPLE 

As  returns,  Form  1040,  were  received  in  collectors'  offices,  they  were 
assigned  serial  numbers  and  blocked  in  units  of  100  returns  having 
consecutive  serial  numbers  ending  in  "00"  to  "99,"  inclusive.  The 
serial  number,  less  the  ending  two  digits  thereof,  constituted  the  block 
number,  which  was  identical  for  all  returns  within  a  block.  Separate 
series  of  numbers  were  provided  for  collector  returns,  agent  returns 
with  adjusted  gross  income  under  $25,000,  and  agent  returns  with 
adjusted  gross  income  $25,000  or  more.  Within  each  of  these  cate- 
gories, separate  series  of  numbers  were  provided  for  taxable  assessable 
returns,  overpayment  returns,  and  even  returns.  "Short"  blocks,  con- 
taining less  than  100  returns,  were  occasionally  formed,  prmcipally  in 
certain  higher  income  classes  where  receipts  were  sparse  and  inter- 
mittent, in  order  to  preclude  delay  in  processing  until  full  blocks  were 
accumulated.  "Short"  blocks  were  also  employed  for  rare  and  termi- 
nal series  where  insufficient  returns  existed  to  permit  the  formation  of 
complete  blocks.  After  completion  of  the  necessary  assessment, 
refunding,  or  listing  operations,  the  Form  1040  returns  were  available 
for  sampling. 

As  returns,  .Form  1040.A.,  were  received,  they  were  subjected  to  tax 
determination.  They  were  then  assigned  serial  numbers  and  blocked 
in  units  of  100  returns  each,  separate  series  of  numbers  being  provided 
for  taxable  assessable  returns,  overpayment  returns,  taxable  even 
returns,  and  nontaxable  returns  with  no  prepayments.  Sixty  days 
after  completion  of  the  necessary  assessment  and  billing  operations, 
the  taxable  assessable  returns  were  available  for  sampling;  the  over- 
payment and  even  returns  were  available  for  sampling  after  completion 
of  the  necessary  refunding  and  listing  operations. 

The  selection  of  the  1  percent  sample  of  returns  for  each  of  the  seven 
strata  encompassed  by  returns.  Form  1040A,  and  collector  returns, 
Form  1040,  was  accomplished  in  the  various  collectors'  offices.  To 
achieve  the  maximum  simplification  for  the  collectors'  offices,  the 


STATISTICS   OF   INCOME   FOR    1948,   PART    1  47 

sample  selection  operation  was  prescribed  in  terms  of  blocks,  one  block 
out  of  each  hundred  being  required.  Collectors'  offices  were  in- 
structed to  withdraw  for  sample  purposes  all  blocks  with  block 
number  ending  in  "50"  (representing  the  fifty -first  of  each  successive 
100  blocks)  from  among  the  various  categories  of  returns,  Form  1040 A, 
and  collector  returns,  Form  1040.  Although  selection  of  the  above 
blocks  represents  a  departure  from  a  true  1  percent  formula,  neverthe- 
less in  most  cases  a  substantial  number  of  blocks  were  involved,  and 
the  sample  approximated  closely  1  percent.  Furthermore,  universes 
were  determined  independently  and  data  tabulated  from  the  sample 
were  weighted  accordingly. 

Prior  to  1948  all  agent  returns.  Form  1040,  were  transmitted  to 
Washington  and  the  selection  of  the  statistical  sample  of  such  returns 
was  accomplished  in  the  Statistics  Division.  For  1948,  however, 
agent  returns  were  retained  in  collectors'  offices  where  selection  of  the 
sample  of  such  returns  was  accomplished.  Also  for  1948,  separate 
classifications  for  blocking  purposes  were  provided  for  agent  returns 
with  adjusted  gross  income  under  $25,000  and  for  agent  returns  with 
adjusted  gross  income  $25,000  or  more,  so  that  it  was  feasible  for 
collectors  to  apply  different  sampling  rates  in  the  "Under  $25,000"  and 
"$25,000  or  more"  income  areas.  Specifically,  collectors'  offices  were 
instructed  to  withdraw  all  blocks  with  block  number  ending  in  "0" 
and  "5"  from  among  the  various  categories  of  agent  returns  with 
adjusted  gross  income  under  $25,000,  and  all  blocks  of  returns  with 
adjusted  gross  income  of  $25,000  or  more.  The  blocks  with  block 
number  ending  in  "0"  and  "5"  approximated  a  20  percent  sample. 
In  the  case  of  returns  with  adjusted  gross  income  under  $10,000, 
subsampiing  to  achieve  an  approximate  10  percent  sample  was  effected 
in  Washington  by  discarding  the  "Under  $10,000"  components  of 
blocks  with  block  number  ending  "5."  The  retained  "Under  $10,000" 
components  of  blocks  with  block  number  endmg  in  "0"  approximated 
a  10  percent  sample;  the  $10,000  to  $25,000  components  of  blocks 
with  block  number  endmg  in  "0"  and  "5"  approximated  a  20  percent 
sample. 

To  the  extent  that  there  exists  homogeneity  within  blocks,  the 
efficiency  of  the  sample  selected  by  block  sampling  procedures  is 
lessened.  The  degrees  of  variability  shown  on  page  50  take  into 
account  intrablock  correlation. 

UNIVERSE    SIZES 

The  primary  sources  of  universe  data  for  1948  were  statements 
submitted  by  the  64  collectors'  offices  showing  the  number  of  Form 
1040A  and  collector  Form  1040  returns  falling  into  each  of  the  cate- 
gories (1)  through  (7),  and  the  number  of  agent  Form  1040  returns 
falling  into  groups  (8)  and  (11)  combined,  (9)  and  (12)  combined,  and 
(10)  and  (13)  combined.  One  hundred  percent  representation  in  the 
sample  was  prescribed  for  agent  returns  with  adjusted  gross  income 
$25,000  and  ov^er,  classified  in  groups  (11),  (12),  and  (13) ;  the  numbers 
of  such  returns  receiv^ed  were  subtracted  from  the  combined  counts 
of  agent  returns  with  adjusted  gross  income  under  $25,000  and  with 
adjusted  gross  income  $25,000  or  more  for  each  district  to  derive  the 
universes  with  respect  to  groups  (8),  (9),  and  (10).  These  derived 
universes  were  then  resolved  into  then-  "Under  $10,000"  and  "$10,000 
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to  $25,000"  components  on  the  basis  of  the  relative  numbers  of  such 
returns  observed  in  the  sample,  taking  into  account  the  comparative 
number  of  blocks  ending  in  "0"  and  "5"  received  from  each  district. 
The  foregoing  estimating  procedures  v^^ith  respect  to  the  partitioning 
of  the  "Under  $25,000"  universes  differed  from  prior  years  when 
precise  universes  vnth  respect  to  all  income  stratification  levels  among 
agent  returns  were  determined  as  part  of  the  sampling  process. 

Altogether,  three  distinct  income  groups  among  Form  1040  returns 
were  recognized  in  collectors'  offices  in  the  segregation  and  blocking 
procedures — namely,  (1)  returns  with  adjusted  gross  income  under 
$7,000  and  total  receipts  from  business,  if  any,  under  $25,000,  desig- 
nated herein  as  collector  returns,  (2)  returns  with  adjusted  gross 
income  from  $7,000  to  $25,000,  and  returns  with  adjusted  gross  income 
under  $7,000  and  total  receipts  from  business  $25,000  or  more,  desig- 
nated as  agent  returns,  and  (3)  returns  with  adjusted  gross  income 
$25,000  or  more,  also  designated  as  agent  returns.  Analysis  of  the 
sample  received  disclosed  that  a  number  of  returns  were  segregated  and 
blocked  erroneously — that  is,  returns  properly  classifiable  in  a  specific 
group  (1),  (2),  or  (3)  were  classified  in  either  of  the  other  two  groups. 
Throughout  the  sample  selection,  tabulation,  and  weighting  opera- 
tions, such  returns  were  processed  according  to  the  strata  in  which 
they  were  blocked.  After  extension,  the  data  on  erroneously  classified 
returns  were  merged  vidth  the  strata  with  which  their  income  sizes 
were  identified,  so  that  the  size  distributions  reflect  the  income  re- 
ported and  not  the  classes  into  which  returns  were  sorted  for  admin- 
istrative purposes.  The  degree  of  overlapping  between  collector  and 
agent  returns,  as  indicated  by  analysis  of  the  sample,  is  relatively 
negligible  in  occurrence  and  in  effect  on  the  final  data.  The  largest 
body  of  erroneously  segregated  returns  comprises  approximately 
twenty-nine  thousand  returns  with  adjusted  gross  income  under 
$25,000,  classified  among  those  with  adjusted  gross  income  $25,000 
or  more.  Since  they  are  completely  represented  in  the  sample,  their 
effect  on  the  final  data  for  the  lesser  income  returns  is  in  the  direction 
of  reducing  sampling  error.  The  most  consequential  body  of  erro- 
neously segregated  returns  comprises  an  estimated  total  in  the  uni- 
verse of  about  fourteen  thousand  returns  with  adjusted  gross  income 
$25,000  or  more,  erroneously  classified  among  the  lesser  income  agent 
returns.  The  effect  of  this  group  is  to  introduce  an  estimated  element 
into  the  data  for  the  larger  income  area,  which  otherwise  are  based 
upon  a  complete  count. 

The  aggregates  of  reported  stratum  universes  for  all  collection 
districts,  after  such  adjustments  as  were  clearly  indicated  by  second- 
ary sources,  and  after  the  partitioning  of  reported  universes  of  agent 
returns  into  adjusted  gross  income  strata,  provided  the  basis  for 
weights  applied  uniformly  to  the  sample  data  from  all  collection 
districts  for  purposes  of  the  national  distributions.  The  separate 
collection  district  stratum  universes  provided  the  basis  for  a  series  of 
independent  collection  district  weights  for  purposes  of  the  State 
income  distributions  in  table  11  and  the  State  selected  aggregates  in 
table  12. 

WEIGHTING   PROCEDURES 

Although  the  sampling  pattern  for  1948  called  for  16  distinct  strata 
for  sample  selection  and  universe  determination  purposes,  it  was  pos- 
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sible  to  achieve  a  substantial  degree  of  simplification  in  the  tabulating 
and  weighting  operations  by  combination  of  multiple  strata,  where  the 
data  in  the  tables  are  composites  of  strata  subject  to  the  same  sample 
selection  ratio  and  where  the  percentage  representations  attained 
for  the  strata  were  in  close  agreement.  For  example,  in  the  case  of 
the  Form  1040A  and  collector  Form  1040  returns,  the  proportions 
sampled  for  the  seven  separate  strata  were  in  close  approximation  to 
each  other,  and  all  such  returns  were  jointly  processed. 

Similarly,  combined  processing  of  the  assessable,  overpayment,  and 
even  elements  among  agent  returns,  Form  1040,  was  accomplished  for 
each  of  two  income  ranges — adjusted  gross  income  under  $10,000  and 
adjusted  gross  income  $10,000  to  $25,000,  since  representation  of  the 
various  year-end  adjustment  statuses  corresponded  closely  for  each 
income  range. 

In  total,  four  strata  were  differentiated  for  tabulating  and  weight- 
ing purposes.  These  comprise  (1)  Form  1040A  and  collector  returns, 
Form  1040;  (2)  agent  returns.  Form  1040,  with  adjusted  gross  income 
under  $10,000;  (3)  agent  returns,  Form  1040,  with  adjusted  gross 
income  from  $10,000  to  $25,000;  and  (4)  agent  returns,  Form  1040, 
with  adjusted  gross  income  $25,000  or  more. 

The  table  below  presents,  for  each  of  the  four  estimating  strata,  the 
number  of  returns  in  the  universe  and  the  number  of  returns  in  the 
sample. 

Individual  returns  for  1948:  Number  of  returns  filed  and  number  of  returns  in 
sample  by  estimating  strata 

[Number  of  returns  in  thousands] 


Estimating  strata 


Number  of 

returns 

filed 


Number  of 

returns 
in  sample 


Form  1040A  and  collector  returns,  Form  1040 

Agent  returns,  Form  1040,  with  adjusted  gross  income  under  $10,000 

Agent  returns.  Form  1040,  with  adjusted  gross  income  $10,000  to  $25,000  > 
Agent  returns.  Form  1040,  with  adjusted  gross  income  $25,000  or  more ' 

Total,  all  returns 


49,159 

1,700 

945 

268 


480 
171 
181 
263 


52, 072 


1,100 


>  An  estimated  fourteen  thousand  returns  with  adjusted  gross  income  $25,000  or  more  were  erroneously 
classified  among  returns  with  adjusted  gross  income  under  $25,000.  The  sample  of  these  returns  was  tab- 
ulated and  weighted  as  part  of  the  $10,000  to  $25,000  estimating  stratum,  and  the  total  number  of  such 
returns  filed  and  the  number  in  the  sample  are  included  among  corresponding  data  for  the  '  '$10 ,000  to  $25,000" 
Stratum  in  this  table.  However,  in  statistical  tables  distributing  returns  by  size  of  adjusted  gross  income, 
they  are  classified  according  to  size  of  income  reported. 

'  Approximately  twenty-nine  thousand  returns  with  adjusted  gross  income  under  $25,000  were  erroneously 
classified  among  returns  with  adjusted  gross  income  $25,000  or  more.  These  returns  were  all  included  in 
the  sample  and  were  tabulated  as  part  of  the  "$25,000  or  more"  stratum.  However,  in  statistical  tables 
distributms  returns  by  size  of  adjusted  gross  income  they  are  classified  according  to  size  of  income  reported. 


SAMPLING    VARIABILITY 


Insofar  as  data  in  this  volume  are  tabulated  from  samples,  they  are 
subject  to  sampling  variabihty.  The  degrees  of  variability  shown  on 
page  50  in  terms  of  relative  errors  relate  to  specific  frequency  levels 
and  not  to  money  amounts.  Each  of  the  various  income  areas  con- 
stituting an  independent  estimating  stratum  has  its  own  variability 
pattern;  accordingly,  the  relative  errors  are  presented  separately  for 
three  distinct  income  areas,  as  follows:  (1)  returns  with  adjusted  gross 
income  under  $7,000,  (2)  returns  with  adjusted  gross  income  from 
$7,000  to  $10,000,  and  (3)  returns  with  adjusted  gross  income  from 
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$10,000  to  $25,000.  Group  (1)  is  a  composite,  collector  returns  con- 
tributing about  99  percent  of  the  total  population  and  agent  returns 
contributing  about  1  percent.  Relative  errors  for  group  (1)  are  based 
on  the  collector  component,  since  the  effect  on  relative  error  of  agent 
returns  with  adjusted  gross  income  under  $7,000  is  generally  negligible. 
In  computing  the  limits  of  variation  and  relative  sampling  error  of  a 
given  frequency,  a  range  of  two  standard  errors  was  used ;  chances  are 
somewhat  over  19  out  of  20  that  the  frequency  as  estimated  from  the 
sample  tabulation  differs  from  the  actual  frequency,  which  would 
have  resulted  from  tabulation  of  the  entire  universe,  by  less  than  twice 
the  standard  error.  Variation  beyond  the  two-error  limit  would 
occm-  less  than  1  time  in  20  and  would  be  sufficiently  rare  to  justify 
a  two-error  range  in  defining  sampling  variability.  Thus,  all  limits 
of  variation  are  determined  on  the  basis  of  two  standard  errors,  and 
the  degrees  of  variability  are  expressed  in  terms  of  relative  errors,  or 
percents  of  the  numbers  to  which  they  relate.  Specific  cell  frequencies 
in  national  distributions  in  this  volume,  unless  otherwise  footnoted, 
are  subject  to  maximum  variation  of  less  than  30  percent.  Frequen- 
cies which  are  subject  to  maximum  variation  of  more  than  30  percent, 
but  not  more  than  100  percent,  are  footnoted  to  indicate  their  great 
variability.  Frequencies  which  are  subject  to  maximum  variation  of 
more  than  100  percent  and  associated  data  are  not  separately  shown 
since  they  are  considered  too  unreliable  for  general  use;  they  are,  how- 
ever, included  in  the  totals. 

Sampling  variability  at  selected  frequency  levels 


Returns  with  adjusted  gross 
income  under  $7,000 

Beturns   with   adjusted 
gross      income     from 
$7,000  to  $10,000 

Returns    with    adjusted 
gross      income      from 
$10,000  to  $25,000 

If  the  number  of  re- 
turns in  a  cell  of  a 
table  is— 

Then  the  number 
for  that  cell  of  the 
universe  lies  in  the 
range— 

And  the 
relative 
sampling 
error  ex- 
pressed 
as  a  per- 
cent is— 

Then  the  num- 
ber for  that  cell 
of  the  universe 
lies    in    the 
range— 

And  the 
relative 
sampling 
error  ex- 
pressed 
as  a  per- 
cent is— 

Then  the  num- 
ber for  that  cell 
of  the  universe 
lies  in  the 
range— 

And  the 
relative 
sampling 
error  ex- 
pressed 
as  a  per- 
cent is— 

600 

0-        1, 200 

3,  000-       7, 000 

7,  OOO-      13,  000 

20,  000-      30, 000 

43,  000-      57,  000 

67, 000-      83,  000 

91,000-    109,000 

235,000-    265,000 

480,000-    520,000 

727,000-    773,000 

970, 000-1, 030, 000 

1,  960, 000-2,  040,  000 

140 
40 
28 
20 
14 
10 
9 
6 
4 
3 
3 
2 

300-       700 

4,300-    5,700 

9, 100-  10,  900 

23.  500-  26,  500 

48,  000-  52,  000 

72, 700-  77,  300 

97, 000-103, 000 

245, 000-255,  000 

495, 000-505, 000 

40 
14 
9 
6 
4 
3 
3 
2 
1 

350-       650 

4,500-    5,500 

9,  400-  10,  600 

24, 000-  2b,  000 

48,  500-  51,  ,500 

73,  500-  76,  500 

98,  000-102, 000 

247,  000-253, 000 

30 

5,000 

10 

10,000 

6 

25,000         

4 

60,000 

3 

75,000 

2 

100,000    

2 

250,000 

1 

500  000 

750,000 

1,000,000 



2  000  000 

Frequencies  by  size  of  specific  source  in  table  4  are  footnoted  within 
each  adjusted  gross  income  class  to  indicate  sampling  variability  in 
accordance  with  the  foregoing  rules.  However,  the  totals  embracing 
all  adjusted  gross  income  classes  are  not  footnoted.  These  totals  are 
composites  of  the  various  estimating  strata,  and  the  sampling  varia- 
bilities at  specific  levels  are  not  constant,  but  depend  on  the  interrela- 
tionship of  the  contributing  strata. 

As  previously  stated,  uniform  sample  selection  ratios  within  each 
sampling  stratum  were  prescribed  for  all  collection  districts;  however, 
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in  view  of  the  block  sampling  technique  applied,  some  differences  in 
percentage  representation  were  noted  between  the  various  collection 
districts.  In  general,  the  differences  were  minor,  and  no  appreciable 
bias  is  believed  to  result  from  the  tabulation  and  extension  of  the 
sample  data  for  all  collection  districts  combined  for  the  national 
distributions. 

For  purposes  of  deriving  the  State  data  in  basic  tables  11  and  12, 
separate  weights  were  devised  for  each  district,  taking  into  account 
the  particular  district  universes  and  sample  sizes.  The  differences  in 
data  attributable  to  the  dual  weighting  system  are  indicated  in  the 
discussion  of  State  aggregates  in  a  subsequent  paragraph. 

The  preceding  analyses  with  respect  to  variability  have  been  con- 
fined to  cell  frequencies.  Specific  consideration  has  not  been  given 
to  associated  money  amounts;  howev^er,  the  homogeneity  within  the 
strata  employed  for  sampling  purposes,  and  the  large  number  of  re- 
turns included  in  the  samples,  together  with  the  progressively  in- 
creased sample  sizes  in  the  higher  income  areas,  generally  serve  to  limit 
the  sampling  variability  with  respect  to  such  amounts.  An  exception 
occurs  in  the  case  of  returns  with  no  adjusted  gross  income.  Stratifi- 
cation by  size  of  adjusted  gross  deficit  was  not  administratively 
feasible,  nor  was  it  possible  to  establish  separate  estimating  strata  for 
returns  with  adjusted  gross  deficit,  distinct  from  returns  with  adjusted 
gross  income.  Returns,  Form  1040,  with  adjusted  gross  deficit,  re- 
gardless of  size  of  deficit,  and  with  total  receipts  from  business,  if  any, 
under  $25,000,  were  classified  along  with  the  much  larger  group  of 
returns,  collector  Form  1040,  with  adjusted  gross  income.  Returns, 
Form  1040,  with  adjusted  gross  deficit  and  with  total  receipts  from 
business  of  $25,000  or  more  were  classified  among  agent  returns  with 
adjusted  gross  income  under  $25,000  and  were  processed  statistically 
among  agent  returns  with  adjusted  gross  income  under  $10,000.  In 
view  of  the  facts  that  (a)  the  returns  with  adjusted  gross  deficit  are 
extremely  heterogeneous  and  were  not  stratified  by  size,  (b)  the  samples 
of  such  returns  are  generally  inadequate,  and  (c)  they  did  not  consti- 
tute an  independent  estimating  stratum,  money  amounts  associated 
with  such  returns  in  this  volume  may  be  subject  to  marked  sampling 
variability. 

STATE    AGGREGATES 

Data  by  States  are  confined  to  returns  with  adjusted  gross  income 
since  returns  with  adjusted  gross  deficit  were  too  few,  and  the  sampling 
variability  too  great,  to  permit  presentation  on  a  State  basis.  The 
distributions  in  basic  tables  11  and  12  were  derived  from  the  basic 
sample  of  returns  with  adjusted  gross  income.  Independent  weighting 
factors  were  established  for  each  of  the  estimating  strata  processed  for 
each  collection  district. 

Despite  the  fact  that  the  same  sample  served  as  a  basis  for  both  the 
national  and  the  State  distributions,  and  the  fact  that  the  national 
stratum  universes  to  which  sample  data  were  extended  equal  the  total 
of  the  State  universes,  slight  discrepancies  exist  between  items,  as 
aggregated  in  the  State  tables,  and  corresponding  items  associated 
with  returns  with  adjusted  gross  income  in  the  national  tables.  These 
discrepancies  are  the  result  of  (a)  the  dual  system  of  weighting, 
involving  one  series  of  weights  uniformly  applicable  to  all  collection 
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districts  for  the  national  distributions  and  an  independent  series  of 
weights  for  each  collection  district  for  the  State  distributions,  and 
(6)  the  use  of  rounded  weighting  factors. 

A  difference  between  the  two  series  in  the  $25,000  or  more  adjusted 
gross  income  area,  results  from  the  late  receipt  of  a  few  hundred  re- 
turns. These  were  included  in  the  State  distributions  in  tables  11 
and  12,  but  were  not  available  in  time  to  be  incorporated  in  the 
national  distributions. 

HISTORICAL  DATA 

INDIVIDUAL  RETURNS  AND  FIDUCIARY  RETURNS,  1913-1943;  INDIVIDUAL  RETURNS, 

1944-1948 

A  resume  of  significant  data  from  the  individual  returns  and  returns 
of  fiduciaries,  1913-1943,  and  from  individual  returns,  1944-1948,  is 
presented  in  basic  tables  13  through  16.  These  tables  are  prepared 
mainly  from  data  in  the  reports.  Statistics  of  Income,  published 
annually  since  1916,  in  accordance  with  provisions  of  the  various 
revenue  acts,  and  from  data  in  the  Annual  Report  of  the  Commis- 
sioner of  Internal  Revenue  for  1914-1916.  The  number  of  returns 
and  tax  tabulated  for  income  years  1913-1915  are  as  reported  by  the 
Commissioner  for  the  fiscal  year  ended  June  30,  immediately  following, 
and  the  net  income  is  estimated  from  the  number  of  returns  filed  and 
the  average  net  income  for  each  income  class. 

Historical  data  for  1916-1936  are  tabulated  for  individual  and 
fiduciary  returns.  Forms  1040  and  1040A,  including  individual  returns 
with  no  net  income  for  1928-1936.  Data  for  1937-1940  are  tabu- 
lated from  individual  returns.  Forms  1040  and  1040A,  with  net  income 
and  with  no  net  income,  and  from  taxable  fiduciary  returns  for  estates 
and  trusts,  filed  on  Form  1041  or  filed  (improperly)  on  Form  1040, 
including  for  1937  nontaxable  fiduciary  returns  for  estates  and  trusts 
which  were  filed  (improperly)  on  Form  1040.  Data  for  1941-1943 
are  tabulated  from  individual  returns.  Form  1040,  with  net  income 
and  with  no  net  income,  optional  returns.  Form  1040A,  with  gross 
income  not  over  $3,000,  and  taxable  fiduciary  returns.  Form  1041  (or 
Form  1040).  Data  are  tabulated  for  1944-1947  from  individual 
returns,  Form  W-2  and  Form  1040,  and  for  1948  from  individual 
returns.  Form  1040A  and  Form  1040,  with  adjusted  gross  income  or 
with  no  adjusted  gross  income. 

Basic  table  13  shows  historical  data  for  the  number  of  taxable  and 
nontaxable  returns,  the  income,  tax,  and  tax  credits;  basic  table  14 
shows  by  income  years  the  number  of  returns,  the  income,  tax,  and 
effective  tax  rate  tabulated  by  income  classes;  table  15  shows  for  each 
year  sources  of  income,  deductions,  and  net  income  or  deficit  for  all 
returns;  and  table  16  shows  the  number  of  returns,  the  income,  and 
tax  for  each  State  and  Territory  annually  for  the  10-year  period  ending 
with  the  current  year. 

Changes  in  the  provisions  of  the  Federal  income  tax  laws  under 
which  the  returns  are  filed  interfere  with  the  comparability  of  the 
statistical  data  over  a  period  of  years.  The  major  provisions  of  the 
Federal  tax  laws  from  1913-1948  are  summarized  on  pages  426-447. 
Revisions  in  the  income  tax  return  form  to  incorporate  changes  in  the 
law  often  eliminate,  combine,  or  introduce  items  which  make  it 
impracticable  or  impossible  to  present  comparable  data  from  year  to 
year. 
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CAPITAL  GAINS  AND  LOSSES 

In  the  interpretation  of  historical  data  for  capital  gains  and  losses 
a  survey  of  the  income  tax  provisions  affecting  the  gains  and  losses 
resulting  from  sales  and  exchanges  of  capital  assets,  together  with 
the  method  of  tabulating  these  data,  will  be  helpful.  Table  D,  on 
pages  444-445,  presents  a  resume  of  the  changes  in  tax  laws  pertaining 
to  gains  and  losses  on  sales  of  capital  assets,  and,  in  basic  table  15 
which  shows  sources  of  income  and  deductions,  the  amounts  of  net 
gain  and  net  loss  from  sales  of  capital  assets  are  tabulated  as  presented 
in  previous  reports. 

The  revenue  acts  in  effect  from  January  1,  1922,  through  December 
31,  1933,  provide  for  the  special  taxation  of  the  net  gain  resulting 
from  sales  or  exchanges  of  capital  assets,  and  the  revenue  acts  in 
effect  from  January  1,  1924,  through  December  31,  1933,  provide  for 
a  tax  credit  on  account  of  the  net  loss  resulting  from  sales  or  exchanges 
of  such  capital  assets.  Under  these  acts,  the  term  "Capital  assets" 
means  property  held  by  the  taxpayer  for  more  than  2  years  (whether  or 
not  connected  with  his  trade  or  business),  but  does  not  mean  (1)  for 
any  year,  stock  in  trade  or  other  property  which  would  properly  be 
included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of 
the  taxable  year;  (2)  for  the  years  1922-1923,  property  held  for  per- 
sonal use;  or  (3)  beginning  January  1,  1924,  property  held  primarily 
for  sale  in  the  course  of  trade  or  business. 

In  presenting  these  data  in  Statistics  of  Income,  "Capital  net  gain" 
is  tabulated  as  such  and  included  in  "Total  income"  and  "Net  income" 
for  returns  with  net  income  for  the  years  1922-1933.  "Capital  net 
gain"  for  returns  with  no  net  income  is  tabulated  as  such  for  the 
years  1928  and  1929,  is  included  in  "Profit  from  sales  of  real  estate, 
stocks,  bonds,  etc.,"  for  1930-1933,  and  is  included  in  "Total  income" 
and  "Deficit"  for  the  entire  period  1928-1933. 

"Capital  net  loss"  for  which  a  tax  credit  of  12}^  percent  is  taken  is 
not  tabulated  and  is  not  taken  into  account  in  computing  "Total  de- 
ductions" or  "Net  income"  for  1924-1933.  "Capital  net  loss"  when 
reported  by  the  taxpayer  as  a  deduction  {a)  in  computing  "Net  in- 
come" is  included  in  "Other  deductions"  for  1924-1928,  and  in  "Net 
loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for  1929-1933,  and 
{h)  in  computing  "Deficit"  is  included  in  "Other  deductions"  for  1928 
and  in  "Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for 
1929-1933.  "Capital  net  loss"  not  taken  into  account  by  the  tax- 
payer as  a  deduction  in  computing  "Net  income,"  and  for  which  no  tax 
credit  of  12)^  percent  is  taken,  is  not  included  in  "Total  deductions" 
for  1924-1933;  and  "Capital  net  loss"  not  taken  into  account  in  com- 
puting "Deficit"  is  not  included  in  "Total  deductions"  for  1928-1931, 
but  for  1932  and  1933  is  tabulated  in  "Net  loss"  from  sales  of  real 
estate,  stocks,  bonds,  etc.,  and  both  "Total  deductions"  and  "Deficit" 
are  adjusted  to  correspond. 

The  capital  net  gain  and  loss  from  sales  of  capital  assets  prior  to 
1934  include  the  taxpayer's  pro  rata  share  of  capital  gain  or  loss  of  a 
partnership  in  which  he  is  a  member  and  of  an  estate  or  trust  under 
which  he  is  a  beneficiary,  when  the  tax  or  the  tax  credit  is  computed 
at  12}^  percent. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936  (in  effect 
January  1,  1934,  through  December  31,  1937),  the  definition  of  capital 
assets  is  expanded  to  include  assets  of  the  taxpayer,  regardless  of  HmA 
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held,  instead  of  assets  held  over  2  years.  Certain  percentages  of  the 
gain  or  loss  recognized  upon  such  sales  or  exchanges  are  taken  into 
account  in  computing  net  income.  These  percentages,  which  vary- 
according  to  the  period  for  which  the  assets  have  been  held,  are:  100 
percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  not  over  1 
year;  80  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held 
over  1  year  but  not  over  2  years;  60  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  over  2  years  but  not  over  5  years;  40  percent 
of  the  gain  or  loss  from  sales  of  capital  assets  held  over  5  years  but 
not  over  10  years;  and  30  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  over  10  years.  The  deduction  for  net  capital  loss 
(that  is,  after  the  percentages  are  applied  and  after  subtracting  the 
capital  gains  to  be  taken  into  account)  is  limited  to  $2,000,  or  the 
amount  of  the  net  capital  loss,  whichever  is  smaller.  (On  joint  re- 
turns, husband  and  wife  are  considered  separate  taxpayers  and  allow- 
ance of  losses  from  sales  of  capital  assets  of  one  spouse  is  in  all  cases 
to  be  computed  without  regard  to  gains  and  losses  of  the  other;  thus  if 
both  have  a  net  loss  from  such  sales,  the  deduction  may  range  from 
$2,000  to  $4,000.) 

The  net  income  reported  on  individual  income  tax  returns,  Form 
1040,  for  the  taxable  years  1934-1937,  and  fiduciary  income  tax  re- 
turns, Form  1041,  for  1937,  includes  net  capital  gain  or  loss  computed 
in  accordance  with  the  limitations  stated  in  the  preceding  paragraph. 
The  net  capital  gain  or  loss,  as  reported  for  this  period,  excludes  that 
received  through  partnerships  and  fiduciaries.  It  is  not  possible,  by 
using  the  net  capital  gain  and  net  capital  loss  on  the  returns  for  these 
years,  to  adjust  the  "Total  income,"  "Total  deductions,"  and  "Net 
income"  so  that  they  will  be  comparable  with  these  items  as  tabulated 
for  prior  years.  Moreover,  net  capital  gain  or  loss  reported  on  returns 
for  1934-1937  is  not  comparable  with  "Profit  or  loss  from  sale  of  real 
estate,  stocks,  and  bonds,  etc.,"  "Capital  net  gain,"  or  "Capital  net 
los«"  reported  on  returns  for  prior  years. 

Under  the  provisions  of  the  Revenue  A.ct  of  1938  and  of  the  Internal 
Revenue  Code  as  originally  enacted,  the  definition  of  capital  assets 
is  the  same  as  that  under  the  provisions  of  the  Re\^enue  Acts  of  1934 
and  1936,  except  that  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  is  excluded;  and 
securities  (stocks  and  bonds)  which  became  worthless  during  the  tax- 
able year  are  considered  as  loss  from  sales  or  exchanges  of  capital 
assets.  The  Revenue  Act  of  1941,  amending  the  Code,  excludes  from 
capital  assets  an  obligation  of  the  United  States  or  any  possession 
thereof,  or  of  a  State  or  Territory  or  any  political  subdivision  thereof, 
or  the  District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a  fixed  maturity  date 
not  exceeding  1  year  from  date  of  issue. 

Under  the  1938  act,  the  percentages  of  the  recognized  gains  or  losses 
from  the  sales  or  exchanges  of  capital  assets  to  be  taken  into  account 
in  computing  net  incom.e  for  the  years  1938-1941  difl'er  from  the  per- 
centages of  gains  or  losses  from  such  sales  to  be  taken  into  account  for 
1934-1937,  and  the  number  of  periods  of  time  for  which  the  assets 
were  held  are  reduced  from  five  to  three.  The  percentages,  varying 
according  to  the  length  of  time  the  assets  were  held,  arc:  100  percent 
of  the  gain  or  loss  from  sales  of  capital  assets  held  18  months  or  less; 
66^^  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over  18 
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months  but  not  over  24  months;  50  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  over  24  months.  The  net  capital  gain  or 
loss  is  separated  into  short-term  and  long-term.  Net  short-term  gain 
or  loss  is  that  from  the  sales  or  exchanges  of  capital  assets  held  18 
months  or  less,  and  net  long-term  gain  or  loss  is  that  from  the  sales  or 
exchanges  of  capital  assets  held  over  18  months.  Net  short-term  gain, 
net  long-term  gain,  and  net  long-term  loss  are  taken  into  account  in 
computing  current  year  net  income.  Net  short-term  loss,  however, 
is  not  deductible  in  computing  current  year  net  income. 

The  net  short-term  capital  loss  sustained  in  any  taxable  year  1938- 
1941,  while  not  deductible  from  income  in  the  year  in  which  the  loss 
is  sustained,  may  be  carried  over  only  to  the  next  succeeding  taxable 
year  and  treated  as  a  short-term  capital  loss.  The  amount  carried 
over  cannot  exceed  the  net  income  for  the  year  in  which  the  loss  is 
sustained ,  and  can  be  deducted  only  to  the  extent  of  the  net  short-term 
capital  gain  of  the  year  in  which  the  deduction  is  permitted.  The 
amount  of  short-term  capital  loss  carried  over  into  1939-1941,  tabu- 
lated for  Statistics  of  Income  (see  page  60),  is  only  the  amount  used 
against  the  current  year  short-term  gains  reported  on  returns  showing 
a  net  gain  from  sales  of  capital  assets;  amounts  of  the  carry-over  in 
excess  of  the  current  year  short-term  gains  having  been  disregarded. 
The  amounts  of  carry-over  reported  on  returns  showing  a  net  loss 
from  sales  of  capital  assets  were  not  tabulated. 

In  comparing  "Net  short-term  capital  gain  included  in  total  income" 
and  "Net  income"  on  returns  for  the  years  1939-1941  with  similar 
items  on  returns  for  1938,  it  should  be  noted  that  the  amounts  for 
1939-1941  are  after  deduction  for  net  short-term  capital  loss  of  pre- 
ceding taxable  year,  whereas,  in  1938,  such  a  deduction  was  not  allow- 
able. The  item  "Current  year  net  short-term  capital  gain"  published 
in  Statistics  of  Income  for  1940  and  1941,  is  comparable  with  "Net 
short-term  capital  gain  before  deducting  prior  year  net  short-term 
capital  loss,"  published  in  Statistics  of  Income  for  1939,  and  with 
"Net  short-term  capital  gain"  pubhshed  for  1938.  The  item  "Net 
short-term  capital  loss  of  preceding  taxable  year  deducted,"  pub- 
lished for  1940  and  1941,  is  comparable  with  "Prior  year  net  short- 
term  capital  loss  deducted,"  published  for  the  first  time  in  1939. 
Net  long-term  capital  gain  and  loss  for  the  years  1938-1941  are  com- 
parable. 

The  amounts  of  "Net  short-term  capital  gain"  and  "Net  long-term 
capital  gain  (or  loss)"  shown  on  the  returns  and  tabulated  for  the  in- 
come years  1938-1941,  are  not  comparable  with  "Net  capital  gain  (or 
loss)"  for  the  income  years  1934-1937  because,  for  1938-1941,  the 
periods  of  time  for  which  the  assets  were  held  and  the  percentages  of 
recognized  gain  or  loss  to  be  taken  into  account  are  changed ;  worthless 
stocks  and  bonds  are  included ;  the  net  short-term  loss  is  disallowed  as 
a  deduction  in  any  current  year;  the  net  long-term  loss  is  fully  de- 
ductible; and  for  the  years  1939-1941  the  capital  loss  carry-over  is 
deducted  from  the  short-term  capital  gain.  Moreover,  for  the  years 
1938-1941,  the  net  short-term  capital  gain  and  net  long-term  capital 
gain  or  loss  include  the  net  gain  or  loss  to  be  taken  into  account  from 
partnerships  and  commom  trust  funds,  whereas,  for  1934-1937,  the 
net  capital  gain  or  loss  excludes  such  gain  or  loss  from  partnerships 
and  fiduciaries.  It  is  not  possible,  by  using  the  "Net  short-term  capi- 
tal gain"  and  the  "Net  long-term  capital  gain  (or  loss)"  to  adjust 
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"Total  income,"  "Total  deductions,"  and  Net  income"  for  the  income 
years  1938-1941  so  that  they  will  be  comparable  with  these  items  for 
the  income  years  1934-1937. 

The  Revenue  Act  of  1942  excludes  real  property  used  in  trade  or 
business  of  the  taxpayer  from  the  definition  of  capital  assets;  changes 
the  periods  of  time  for  which  an  asset  is  held  in  determining  short-term 
and  long-term  capital  gain  or  loss;  and  changes  the  percentages  of 
recognized  gain  or  loss  to  be  taken  into  accoimt  as  follows:  100  percent 
of  the  gain  or  loss  from  sales  of  capital  assets  held  6  months  or  less 
(short-term)  and  50  percent  of  the  gain  or  loss  from  sales  of  capital 
assets  held  more  than  6  months  (long-term).  Under  this  act,  a  non- 
business debt  which  becomes  totally  worthless  within  the  year  is  con- 
sidered a  loss  from  the  sale  of  a  capital  asset  held  not  more  than  six 
months;  and  certain  distributions  under  employees'  trust  plans  as 
specified  under  section  165,  to  the  extent  that  the  distributions  exceed 
the  amount  contributed  by  the  employee,  are  considered  a  gain  from 
the  sale  of  a  capital  asset  held  more  than  6  months. 

Under  this  act,  the  short-  and  long-term  capital  gains  and  losses  are 
combined  with  the  capital  loss  carry-over  for  the  purpose  of  computing 
the  net  gain  or  loss  from  sales  of  capital  assets.  If  the  combination 
results  in  a  net  loss,  the  deduction  for  the  current  year  is  limited  to  the 
amount  of  such  loss,  or  to  $1,000,  or  to  the  net  income  (or  for  1944 
and  thereafter,  adjusted  gross  income  if  taxed  under  supplement  T) 
computed  without  regard  to  capital  gains  and  losses,  whichever  is 
smallest;  if  the  combination  results  in  a  net  gain,  the  amount  thereof 
is  included  in  income. 

Under  certain  circumstances  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the 
sale  of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the  sales 
of  land  and  depreciable  property  used  in  business  and  from  the  cutting 
of  timber  under  contract,  if  held  more  than  6  months.  If  the  recog- 
nized gains  upon  sales  or  exchanges  of  such  property  plus  the  rec- 
ognized gains  from  compulsory  or  involuntary  conversion  (through 
seizure,  condemnation,  destruction,  fire,  or  theft)  of  property  used 
in  business  and  of  capital  assets  held  more  than  6  months,  exceed 
the  recognized  losses  from  such  sales,  exchanges,  and  conversions, 
then  such  gains  and  losses  are  considered  as  gains  and  losses  from 
sales  of  capital  assets  held  more  than  6  months.  However,  if  such 
gains  do  not  exceed  such  losses,  then  such  gains  and  losses  are  not 
considered  as  gains  or  losses  from  sales  of  capital  assets;  but  each 
gain  is  fully  reported  and  each  loss,  if  allowable  at  all,  is  deductible 
in  full. 

Under  the  1942  act,  the  capital  loss  carry-over  from  1941  into  1942 
is  a  net  short-term  capital  loss  carry-over;  it  cannot  exceed  the  net 
income  for  1941  and  is  deductible  only  to  the  extent  of  the  net  short- 
term  capital  gain  for  1942;  and  it  cannot  be  carried  into  subsequent 
years.  The  net  capital  loss  sustained  in  1942  or  subsequent  years 
includes  both  short-  and  long-term  capital  losses  and  may  be  carried 
forward  as  a  short-term  capital  loss  in  each  of  five  succeeding  years 
to  the  extent  that  the  net  capital  loss  exceeds  the  total  of  any  net 
capital  gains  of  any  years  intervening  between  the  year  in  which  the 
net  capital  loss  occurred  and  the  year  to  which  carried.  If  there  are 
capital  loss  carry-overs  from  more  than  1  year,  they  are  allowed 
in  the  order  in  which  they  arose.     The  term   "Net  capital  loss" 
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means  the  excess  of  (1)  the  current  year  losses  from  sales  or  exchanges 
of  capital  assets  over  (2)  the  current  year  gains  from  such  sales  or 
exchanges  plus  the  smaller  of  $1,000  or  net  income  (or  for  1944  and 
thereafter  adjusted  gross  income  if  tax  is  determined  from  tax  table) 
computed  without  regard  to  gains  or  losses  from  sales  or  exchanges 
of  capital  assets.  For  the  purpose  of  computing  the  capital  loss 
carry-over,  "Net  capital  gain"  means  the  excess  of  (1)  the  current 
year  gains  from  sales  or  exchanges  of  capital  assets  plus  the  smaller 
of  $1,000  or  net  income  (or  for  1944  and  thereafter  adjusted  gross 
income  if  tax  is  determined  from  tax  table)  computed  without  regard 
to  gains  and  losses  from  sales  or  exchanges  of  capital  assets,  over 
(2)  the  current  year  losses  from  such  sales  or  exchanges. 

The  carry-over  reported  on  the  1942  returns  differs  from  that 
reported  on  the  1943-1948  returns.  The  carry-over  reported  on  the 
1942  returns,  a  1-year  carry-over  of  the  disallowed  net  short-term 
capital  loss,  is  limited  to  the  net  income  for  1941  as  well  as  to  the  net 
short-term  capital  gain  of  1942;  whereas,  the  carry-over  reported  on 
a  return  for  1943  through  1948  is  the  cumulation  of  disallowed  net 
capital  losses  sustained  in  the  preceding  5  year  period  but  not  prior 
to  January  1,  1942.  This  carry-over  includes  both  short-  and  long- 
term  capital  losses  and  is  reported  to  the  extent  not  previously  offset 
by  the  net  capital  gain  of  succeeding  years.  Thus  a  carry-over 
from  any  year,  or  any  portion  thereof  not  eliminated  in  the  interim 
may  be  repeatedly  reported  in  five  succeeding  years.  The  capital 
loss  carry-over  reported  on  returns  for  1942  through  1948  is  tabulated 
from  returns  with  a  net  loss  from  sales  of  capital  assets  as  well  as 
from  returns  with  a  net  gain  from  such  sales  (see  page  60) . 

The  "Net  gain  from  sales  of  capital  assets,"  reported  and  tabulated 
for  1942,  is  a  combination  of  the  net  short-  and  long-term  capital 
gains  and  losses  including  the  net  gain  or  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds;  also  the  net  short-term 
capital  loss  carried  over  from  1941,  not  in  excess  of  the  net  income 
for  that  year,  has  been  deducted  but  only  to  the  extent  of  the  net 
short-term  gain  for  1942.  For  1943-1948,  the  "Net  gain  from  sales 
of  capital  assets"  is  similar  to  that  for  1942,  except  that  the  carry- 
over is  computed  and  used  as  described  above. 

The  allowable  deduction  of  a  "Net  loss  from  sales  of  capital  assets" 
for  1942-1948  is  limited  to  the  amount  of  such  loss,  or  to  $1,000, 
or  to  the  net  income  (or  for  1944  and  thereafter,  adjusted  gross  income 
if  tax  is  determined  from  tax  table)  computed  without  regard  to 
capital  gains  or  losses,  whichever  is  smallest.  For  1942,  the  allowable 
deduction  for  a  net  loss  from  sales  of  capital  assets  consists  of  the 
capital  loss  of  that  year;  but  for  1943-1948,  the  allowable  deduction 
may  consist  of  the  carry-over,  or  the  current  year  capital  loss,  or 
partly  of  the  carry-over  and  partly  of  the  current  year  capital  loss. 

The  net  gain  or  loss  from  sales  of  capital  assets  reported  and  tabu- 
lated for  1942-1948  is  not  comparable  with  that  from  sales  of  capital 
assets  reported  for  1938-1941  because  of  the  changes  in  the  periods 
of  time  for  which  the  assets  were  held ;  the  percentages  of  gain  or  loss 
to  be  taken  into  account;  the  computation  of  the  carry-over;  the 
amount  of  allowable  deduction  for  capital  loss;  and  because  of  the 
combination  of  net  short-  and  long-term  capital  gain  and  loss,  all  of 
which  affect  the  data  for  1942-1948.  It  is  impossible  to  adjust 
"Total  income,"  "Total  deductions,"  or  "Net  income,"  for  1942-43, 
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nor  adjusted  gross  income  for  1944-1948,  so  that  they  are  comparable 
with  items  for  the  years  1938-1941. 

A  summary  of  the  provisions  of  the  various  revenue  acts,  pertain- 
ing to  the  treatment  of  gains  and  losses  from  sales  of  capital  assets  is 
presented  in  table  D,  pages  444-445. 

CAPITAL  LOSS  CARRY-OVER 

In  connection  with  the  historical  data  for  capital  gains  and  losses, 
a  resume  of  the  capital  loss  carry-over  provisions  and  the  method  of 
tabulating  the  carry-over  for  Statistics  of  Income  will  be  of  interest. 
The  amount  of  capital  loss  carry-over  tabulated  from  individual 
returns  and  from  taxable  fiduciary  returns  for  the  income  years 
1939-1948  are  shown  below. 

The  1938  act  provides  that  the  disallowed  net  short-term  capital 
loss  sustained  in  1938  and  subsequent  years  in  an  amount  not  in 
excess  of  the  net  income  shall  be  carried  to  the  succeeding  year  and 
treated  as  a  short-term  capital  loss;  however,  the  excess  of  such  short- 
term  capital  loss  over  the  net  short-term  capital  gain  of  such  succeed- 
ing year  is  not  deductible.  Under  this  act,  no  benefit  is  derived  from 
the  carry-over  provision  unless  there  is  a  net  short-term  capital  gain 
in  the  succeeding  year  against  which  the  carry-over  can  be  applied. 

Capital  loss  carry-over  is  tabulated  from  returns  with  net  gain 
from  sales  of  capital  assets  for  the  income  years  1939-1942  and  from 
returns  with  a  net  loss  from  such  sales  for  the  income  year  1942;  how- 
ever, the  tabulated  amount  of  carry-over  is  only  the  amount  actually 
applied  against  the  net  short-term  capital  gain,  that  portion  of  the 
carry-over  in  excess  of  the  net  short-term  capital  gain  having  been 
disregarded.  Thus  the  carry-over  tabulated  for  these  years  is  not,  in 
all  cases,  the  entire  amount  of  carry-over  reported  on  the  return  and, 
therefore,  does  not  represent  the  entire  amount  of  short-term  capital 
loss  sustained  by  the  taxpayers  and  available  for  the  carry-over. 
The  tabulated  carry-over  is  a  net  short-term  capital  loss  carried  over 
from  the  first  preceding  year  and  applied  against  the  net  short-term 
capital  gain  as  provided  under  the  1938  act  and,  accordingly,  is  lim- 
ited to  the  net  income  of  the  year  in  which  the  loss  arose  as  well  as 
to  the  net  short-term  capital  gain  of  the  year  in  which  the  carry-over 
is  used. 

The  1942  act  provides  that  for  any  income  year  beginning  after 
December  31,  1941,  the  "Net  capital  loss,"  that  is,  the  disallowed 
capital  loss  resulting  from  the  current  year  sales  of  capital  assets, 
shall  be  a  short-term  capital  loss  in  each  of  five  succeeding  years  to 
the  extent  that  such  loss  exceeds  the  total  of  any  "Net  capital  gains" 
of  any  years  intervening  between  the  year  in  which  the  loss  arose  and 
such  succeeding  year.  Under  this  act,  the  net  capital  loss  for  any 
year  is  the  excess  of  (a)  the  current  year  capital  losses  (both  short- 
and  long-term)  over  (6)  the  sum  of  current  year  capital  gains  (both 
short-  and  long-term)  and  the  smaller  of  either  $1,000  or  net  income 
(or  for  1944  and  thereafter  adjusted  gross  income  if  tax  is  determined 
from  tax  table)  computed  without  regard  to  capital  gains  and  losses. 
Thus  the  disallowed  loss  to  be  carried  forward  includes  both  short- 
and  long-term  capital  losses  in  contrast  with  the  carry-over  under 
the  previous  act  wherein  the  carry-over  was  composed  of  net  short- 
term  capital  loss  only  and  the  net  long-term  capital  loss  was  a  deduc- 
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tion  from  total  income.  Furthermore,  the  carry-over  under  the  1942 
act  is  not  limited  to  the  net  income  (or  for  1944  and  thereafter  adjusted 
gross  income  if  tax  is  determined  from  tax  table),  and  when  carried 
into  each  of  five  succeeding  years  as  a  short-term  capital  loss  is  applied 
against  the  "Net  capital  gain,"  to  the  extent  not  previously  eliminated. 
The  net  capital  gain,  against  which  the  carry-over  is  applied,  means 
the  excess  of  (a)  the  sum  of  current  year  capital  gains  (both  short- 
and  long-term)  and  the  smaller  of  either  $1,000  or  net  income  (or  for 
1944  and  thereafter  adjusted  gross  income  if  tax  is  determined  from 
tax  table)  computed  without  regard  to  capital  gains  and  losses,  over 
(6)  the  current  year  capital  losses  (both  short-  and  long-term).  Under 
these  provisions,  the  carry-over  is,  in  effect,  applied  against  either  or 
both  net  short-  and  long-term  capital  gains  and  against  other  income 
not  exceeding  $1,000,  in  each  of  five  succeeding  years  unless  eliminated 
in  the  interim. 

The  capital  loss  carry-over  is  tabulated  from  all  returns  with  net 
gain  or  with  net  loss  from  sales  of  capital  assets  for  the  income  years 
1943-1948.  The  amount  is  the  entire  carry-over  reported  by  the 
taxpayer  whether  or  not  it  is  offset  by  capital  gains  and/or  other 
income.  The  carry-over  reported  on  the  1943  returns  is  the  net 
capital  loss  sustained  in  1942;  the  carry-over  reported  on  the  1944 
returns  is  the  net  capital  loss  sustained  in  1943  together  with  the 
remaining  disallowed  capital  loss  of  1942  not  eliminated  by  the  net 
capital  gain  of  1943;  the  carry-over  reported  on  the  1945  returns  is 
the  net  capital  loss  for  1944  together  with  the  remaining  disallowed 
capital  loss  of  1942  and  of  1943  not  eliminated  by  net  capital  gain  of 
subsequent  years,  1943  and  1944;  and  the  carry-over  reported  on  the 
1946  and  the  1947  returns  is  similarly  accumulated  with  the  netxapital 
loss  sustained  in  1945  and  1946,  respectively.  On  the  1948  returns, 
the  carry-over  is  the  capital  net  loss  sustained  in  1947  together  with 
the  remaining  capital  loss  carry-over  from  1943-1946  not  offset  by 
net  capital  gains  of  the  succeeding  years  1944-1947.  Because  of  this 
amassment,  a  carry-over  or  any  portion  thereof  not  previously 
absorbed  within  its  5-year  period  is  repeatedly  reported  along  with 
carry-overs  from  subsequent  years. 

The  capital  loss  carry-over  tabulated  from  returns  with  a  net  gain 
from  sales  of  capital  assets  for  1943-1948  is  entirely  eliminated  by 
current  year  capital  gains.  The  capital  loss  carry-over  tabulated  from 
returns  with  a  net  loss  from  sales  of  capital  assets  in  this  period  is  in 
some  cases  partly  eliminated  and  in  some  others  wholly  eliminated  by 
current  year  capital  gain  and/or  the  allowable  deduction  not  exceed- 
ing $1,000.  In  cases  where  the  current  year  capital  loss  exceeds 
the  $1,000  deduction  from  income,  no  part  of  the  carry-over  is  elimi- 
nated. When  the  carry-over  consists  of  capital  losses  incurred  in 
more  than  1  year,  the  losses  are  elimiaated  in  the  order  in  which  the 
capital  loss  arose. 
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Capital  loss  carry-over  tabulated  from  individual  and  taxable  fiduciary  returns  for 
1939-1943  and  from  individual  returns  for  1944-1948,  by  returns  with  net  gain  or 
with  net  loss  from  sales  of  capital  assets  and  by  returns  with  net  income  or  adjusted 
gross  income  and  returns  with  no  net  income  or  no  adjusted  gross  income 

[In  thonsands  of  dollars] 


Capital  loss  carry-over  tabulated  from— 

Returns  with  net  gain  from  sales 
of  capital  assets 

Returns  with  net  loss  from  sales 
of  capital  assets 

Income  year 

Total 
capital 

loss 
carry- 
over 

On  returns 
with  net 
income  1939- 
43;  adjusted 
gross  income 
1944-48 

On  returns 
with  no  net  in- 
come 1939-43; 

no  adjusted 

gross  income 

1944-48 

Total 
capital 

loss 
carry- 
over 

On  returns 
with  net 
Income  1939- 
43;  adjusted 
gross  income 
1944-48 

On  returns 
with  no  net  in- 
come 1939-43; 
no  adjusted 
gross  income 
1944-48 

Individual  returns  and  tax- 
able fiduciary  returns: 
1939 - 

21,  601 

5,375 

3,977 

836 

19, 112 

11,  972 
27,  225 
19,  624 
14,  861 
20,001 

21, 231 

5,036 

3,977 

836 

18,  898 

11,  749 
26,  967 

19,  624 
14,  589 
19,  481 

371 
339 

1 

1940- - 

[                  (Not  tabulated) 

1941. 

1942.... 

1,989 
150. 617 

190,  396 
251,  346 
278,  228 
331,  896 
430,  449 

1,989 
144,  816 

187, 157 
244,  402 
273,  327 
288,  624 
422,  269 

1943 

214 

222 
258 

6,801 

3,239 
6,944 
4,901 
43, 272 
8,180 

Individual  returns: 

1944 

1945.... 

1946 

1947 

272 
520 

1948 

Capital  loss  carry-over  tabulated  from  taxable  fiduciary  returns  for  1939-1948,  by 
returns  with  net  gain  or  with  net  loss  from  sales  of  capital  assets  and  by  returns  with 
net  income  or  with  no  net  income 


[In  thousands  of  dollars] 

Capital  loss  carry-over  tabulated  from— 

Income  year 

Returns  with  net  gain  from  sales 
of  capital  assets 

Returns  with  net  loss  from  sales 
of  capital  assets 

Total 
capital 
loss 
carry- 
over 

On  returns 
with  net 
income 

On  returns 

with  no  net 

income 

Total 
capital 

loss 
carry- 
over 

On  returns 
with  net 
income 

On  returns 

with  no  net 

income 

Taxable  fiduciary  returns: 
1939 

943 

172 

240 

5 

2,054 

1,841 

5,086 

4,983 

2,678 

1,145 

943 

172 

240 

5 

2,049 

1,841 

5.086 

4,9a3 

2,678 

1,145 

1 

1940              

[                 (Not  tabulated) 

1941                            

1942                      

23 
8,087 
5,754 
9,282 
7,948 
11,  446 
10, 915 

23 
7,130 
5,754 
9,282 
7,948 
11,446 
10,  915 

1943       

5 

987 

1944 

1946                        

1946 

1947                                   -  -. 

1948                           
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PARTNERSHIP  RETURNS  OF  INCOME,  1917-1948 

Partnership  returns  of  income,  except  for  the  war  excess-profits  tax 
of  1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax. 
However,  every  domestic  partnership  and  every  foreign  partnership 
doing  business  in  the  United  States  or  having  an  oflBce  or  place  of 
business  therein  is  required  to  file  a  return  of  income  on  Form  1065 
(facsimile  on  pages  490-497) .  "The  term  'partnership'  includes  a  syndi- 
cate, group,  pool,  joint  venture,  or  other  unincorporated  organization, 
through  or  by  means  of  which  any  business,  financial  operation,  or 
venture  is  carried  on,  and  which  is  not,  within  the  meaning  of  this 
title,  a  trust  or  estate  or  a  corporation  *  *  *"  (section  3797(a)  (2), 
Internal  Revenue  Code) .  The  distributive  share  of  net  profit  or  net 
loss  of  the  partnership  (whether  distributed  or  not)  is  reported  on  the 
income  tax  return  of  each  partner  according  to  his  proportionate  share, 
and  the  profit  or  loss  thus  reported  is  tabulated  elsewhere  in  this  report 
insofar  as  it  is  reported  on  individual  and  taxable  fiduciary  returns  for 
1948,  as  a  source  of  income  or  loss  comprising  adjusted  gross  income 
for  individual  returns.  Form  1040,  and  as  a  source  of  income  or  loss 
comprising  total  income  for  taxable  fiduciary  returns,  Form  1041. 

Significant  data  tabulated  from  partnership  returns  of  income, 
Form  1065,  for  1947,  are  available  in  a  press  release  which  may  be 
obtained  upon  request  to  the  Director,  Statistics  Division,  Internal 
Revenue  Service,  Washington  25,  D.  C. 

The  number  of  partnership  returns,  Form  1065,  filed  for  the  income 
years  1917  through  1948,  shown  below  as  reported  by  the  collectors  of 
internal  revenue,  include  calendar  year  returns,  fiscal  and  part  year 
returns  filed  during  the  succeeding  calendar  year  regardless  of  month 
in  which  the  income  year  ended,  and  delinquent  returns. 


Number  of 
partnership 
Income  year:  returns 

1917 31,701 

1918 100,728 

1919 175,898 

1920.-_- 240,767 

1921 259,359 

1922 287,959 

1923 304,996 

1924 321,158 

1925 309,414 

1926 295,425 

1927 282,841 

1928 272,  127 

1929 263,519 

1930 244,670 

1931 230,407 

1932 216,712 


Number  of 
^  partnership' 

Income  year:  returru 

1933 J 214,881 

1934 221,740 

1935 222,293 

1936 237,367 

1937 261,470 

1938 273,361 

1939 290,876 

1940 372,796 

1941 453,911 

1942 490,320 

1943 491,544 

1944 577,295 

1945 673,771 

1946 885,  378 

1947 935,936 

1948 929,677 


SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  is  a  series  of  unpublished  volumes  containing 
comprehensive  compilations  of  data  which  supplement  the  published 
reports,  "Statistics  of  Income."  The  Source  Book  is  maintained  in 
the  Statistics  Division,  Internal  Revenue  Service,  and  is  available 
for  research  purposes  to  ojQ&cials  of  the  Federal  and  State  Governments 
and  to  quaMed  representatives  of  accredited  organizations  upon  the 


62  STATISTICS   OF  INCOME  FOR    1948,   PAET   1 

presentation  of  a  written  request  addressed  to  the  Commissioner  of 
Internal  Revenue. 

The  following  data  from  individual  income  tax  returns  for  1927-1942 
(except  Form  1040A  for  1941-1942)  are  classified  by  States  and 
Territories,  by  taxable  and  nontaxable  returns,  and  by  net  income 
classes:  The  sources  of  income  and  deductions  (as  published  for  each 
year  in  the  Statistics  of  Income),  total  income,  total  deductions,  net 
income,  personal  exemption  and  credit  for  dependents  (combined  for 
1927-1932  and  shown  separately  thereafter),  earned  income  credit  for 
1934-1942,  net  loss  for  prior  year  1927-1932,  normal  tax,  surtax,  12)^ 
percent  tax  on  capital  net  gain  for  1927-1933,  12^  percent  tax  credit 
for  capital  net  loss  for  1927-1933,  tax  credit  for  earned  income  for 
1927-1931,  alternative  tax  for  1938-1942,  and  total  tax. 

The  number  of  returns  with  net  income  and  the  amount  of  net 
income  for  1927-1942,  personal  exemption  for  1937-1942,  credit  for 
dependents  for  1937-1942,  and  total  tax  for  1941-1942  (except  Form 
1040A  for  1941-1942)  are  classified  by  States  and  Territories,  by  tax- 
able and  nontaxable  returns,  by  net  income  classes,  and  by  sex  and 
famUy  relationship. 

The  amount  of  Government  obligations  owned  and  the  wholly  and 
partially  tax-exempt  interest  received  thereon  as  reported  on  individual 
returns  with  net  income  of  $5,000  and  over  for  1932-1940  are  classified 
by  States  and  Territories  and  by  net  income  classes. 

For  1941,  the  Source  Book  contains  no  data  for  individual  returns, 
Form  1040A,  other  than  that  published  in  the  report.  For  1942,  the 
Source  Book  shows  for  Form  1040 A  the  number  of  returns,  amount 
of  salaries,  other  income  (dividends,  interest,  and  annuities  in  one 
sum) ,  gross  income,  personal  exemption,  credit  for  dependents,  earned 
income  credit,  and  optional  tax  classified  by  gross  income  classes,  by 
taxable  and  nontaxable  returns,  and  by  sex  and  relationship,  for 
States  and  Territories. 

The  sampling  technique  employed  for  estimating  data  for  1943  and 
subsequent  years  does  not  permit  tabulation  of  data  by  income  classes 
and  by  sex  and  family  relationship,  for  the  States  and  Territories. 


INDIVIDUAL  INCOME  TAX  RETURNS,  1948 


BASIC  TABLES 

Simple   and   cumulative    distributions — by   adjusted   gross   income 
classes : 

1 .  Number  of  returns,  adjusted  gross  income,  and  tax. 
Sources  of  income  and  tax — by  adjusted  gross  income  classes  and  by 

form  of  deduction: 

2.  Income,  deductions,  exemption,  and  tax. 

3.  Frequency  distributions  of  returns  for  each  specific  source  of 

income  or  loss,  deductions,  tax  payments,  and  tax  over- 
payment. 
Frequency  distributions  of  returns — cross  classified: 

4.  Number  of  returns — by  adjusted  gross  income  classes  and  by 

size  of  each  specific  source  of  income  or  loss  comprising 
adjusted  gross  income. 

5.  Number  of  returns  with  itemized  deductions — by  adjusted 

gross  income  classes  and  by  net  income  classes. 
Tax  analysis — by  adjusted  gross  income  classes: 

6.  Normal  tax  and  surtax,  alternative  tax,  average  tax,  and 

effective  tax  rate. 

7.  Tax  withheld,  tax  payments,  refund,  and  credit. 
Marital  status — by  adjusted  gross  income  classes: 

8.  Number  of  returns,  adjusted  gross  income,  exemption,  and 

tax. 

9.  Total  number  of  exemptions,  exemptions  for  age  and  blind- 

ness, exemptions  other  than  age  or  blindness,  and  fre- 
quency distribution  of  returns  by  number  of  exemptions 
other  than  age  or  blindness. 
Capital  gains  and  losses — by  adjusted  gross  income  classes: 

10.  Short-  and  long-term  capital  gain  and  loss,  capital  loss 

carryover,  and  capital  gain  and  loss  reported. 
States  and  Territories: 

1 1 .  Selected  sources  of  income  and  tax. 

12.  Number  of  returns,  adjusted  gross  income,  and  tax — ^by 

adjusted  gross  income  classes. 
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Table  1. — Individual  returns  for  1948,  by  adjiisted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 


Number  of  returns 


Simple  distribution 


Number 


Percent 
of  total 


Cumulative  distri- 
bution  from 
highest  income 
class 


Number 


Percent 
of  total 


Cumulative  distri- 
bution  from 
lowest  Income 
class 


Number 


Percent 
of  total 


Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 

Under  0.5 

0.5  under  0.75 

0.75  under  1... 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2.. 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 _ 

3.5  under  4 

4  under  4.5  * 

4.5  under  5 

5  under  6-_ 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  imder  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 , 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500-. _ _.. 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  or  more 

Total 

Returns  with  no  adjusted  gross 
income,  nontaxable.' 

Grand  total 


3,  299, 919 

2, 151, 078 

2,  320, 024 

2, 473,  559 

2,  705,  328 

2,  871, 027 

3, 095, 370 

3, 142,  587 

3, 153,  567 

3, 158, 124 

3, 005, 132 

5,  326,  713 

4, 070,  C31 

3, 047,  810 

2, 046,  937 

2,  310,  295 

1, 162,  828 

590, 026 

354,  540 

248,  517 

188, 222 

138,  553 

110,811 

87,  975 

73, 984 

236,  438 

122,  221 

70,  550 

76,  884 

37,  642 

21, 375 

13, 062 

8,466 

5,733 

4,089 

9,619 

3,122 

1,315 

708 

683 

269 

310 

105 

87 

29 

22 

4 

3 

4 


6.38 

4.16 

4.48 

4.78 

5.23 

5.56 

5.98 

6.07 

6.09 

6.10 

5.81 

10.29 

7.87 

5.89 

3.96 

4.46 

2.25 

1.14 

.69 

.48 

.36 

.27 

.21 

.17 

.14 

.46 

.24 

.14 

.15 

.07 

.04 

.03 

.02 

.01 

.01 

.02 

.01 

(«) 

(«) 

(«) 

m 
(«) 
m 
(«) 
(«) 
(«) 
(«) 
« 


51,  74.5,  697 

48, 445,  778 

46,  294,  700 

43,  974,  676 

41,  501, 117 

38,  795,  789 

35,  924,  762 

32,  829, 392 

29,  686,  805 

26,  533,  238 

23, 375, 114 

20, 369,  982 

15, 043,  269 

10,  973,  238 

7,  925,  428 

5,  878,  491 

3,  568, 196 

2,  405,  368 

1,  815, 342 

1,  460,  802 

1,  212,  285 

1, 024, 063 

885,  510 

774,  699 

686,  724 

612,  740 

376, 302 

254, 081 

183,  531 

106,  647 

69, 005 

47,  630 

34,  568 

26, 102 

20,  369 

16,  280 

6,661 

3,539 

2,224 

1,516 

833 

564 

254 

149 

62 

33 

11 

7 

4 


100. 00 

93.62 

89.47 

84.98 

80.20 

74.97 

69.43 

63.44 

57.37 

51.28 

45.17 

39.37 

29.07 

21.21 

15.32 

11.36 

6.90 

4.65 

3.51 

2.82 

2.34 

1.98 

1.71 

1.50 

1.33 

1.18 

.73 

.49 

.35 

.21 

.13 

.09 

.07 

.05 

.04 

.03 

.01 

.01 

C) 

m 
m 

(6) 

0) 

m 
(») 
(«) 
m 
(«) 
(«) 


299,  919 
450, 997 
771, 021 
244,  580 
949,  908 
820,  935 
916,  305 
058, 892 
212, 459 
370,  583 
375,  715 
702,  428 
772, 459 
820,  269 
867,  206 
177,  501 
340,  329 
930,  355 
284,  895 
533,  412 
721,  634 
860, 187 
970,  998 
058,  973 
132,  957 
369, 395 
491,  616 
562, 166 
639, 050 
676,  692 
698, 067 
711, 129 
719,  595 
725,  328 
729,  417 
739, 036 
742,158 

743,  473 
744, 181 

744,  864 
745, 133 

745,  443 
745,  548 
745,  635 
745,  664 
745,  686 
745, 690 
745,  693 
745,  697 


51,  745,  697 
326, 309 


100. 00 


6.38 
10.53 
15.02 
19.80 
25.03 
30.57 
36.56 
42.63 
48.72 
54.83 
60.63 
70.93 
78.79 
84.68 
88.64 
93.10 
95.  35 
96.49 
97.18 
97.66 
98.02 
98.29 
98.50 
98.67 
98.82 
99.27 
99.51 
99.65 
99.79 
99.87 
99.91 
99.93 
99.95 
99.96 
99.97 
99.99 
99.99 
99.99 
99.99 


99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 
100. 00 


52, 072, 006 


(0 


For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Table  1, — Individual  returns  for  1948,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes » 


Adjusted  gross  income  > 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution  from 
highest  income 
class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution  from 
lowest    income 

class 


Amount 


Percent 
of  total 


Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 

Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25. 

1.25  under  1.5. 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5. 

2.5  under  2.75. 

2.75  under  3 

Sunder  3.6 

3.5  under  4. 

4  under  4.5  * 

4.5  under  5 

5  under  6 , 

6under  7. ., 

7  under  8 , 

Sunder  9. 

9  under  10 

10  under  11. 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25. 

25  under  30 

30  under  40... 

40  under  50. 

50  under  60 

60  under  70.. 

rounder  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 , 

250  under  300 

300  under  400 

400  under  500_ 

500  under  760 

750  under  1,000 

1,000  under  1,600. ., 

1,500  under  2,000. 

2,000  under  3,000. 

3,000  under  4,000.. , 

4,000  under  5,000 

5,000  or  more... 

Total.. 

Returns  with  no  adjusted  gross 
income,  nontaxable.^ 

Grand  total 


928, 133 

1,  362,  360 

2,  031,  016 

2,  786,  711 

3,  716,  988 

4,  661,  841 

5,  807,  538 

6,  674,  789 

7,  489,  703 

8,  286,  416 

8,  634,  778 
17,  271,  352 
16,  213,  554 
13,  020,  768 

9,  695,  937 
12,  577,  683 

7,  492,  857 
4.  393,  964 

3,  000,  531 
2,  353,  259 
1,  970.  543 
1,  590,  030 
1,  383,  064 
1, 185,  725 

1,  071,  306 

4,  054,  251 

2,  717,  601 

1,  924,  696 

2,  639,  398 
1,  673,  713 
1, 165,  989 

844,  305 

632,  508 

486,  649 

387,  631 

1, 163,  456 

534,  345 

290,  723 

192,  616 

234, 178 

119, 172 

184,  624 

90, 180 

103,  037 

48,  530 

52,  532 

13,  279 

13,  362 

27,  332 


0.57 

.82 

1.24 

1.70 

2.26 

2.84 

3.54 

4.07 

4.56 

6.05 

6.26 

10.52 

9.27 

7.93 

5.91 

7.66 

4.56 

2.68 

1.83 

1.43 

1.20 

.97 

.84 

.72 

.65 

2.47 

1.66 

1.17 

1.61 

1.02 

.71 

.51 

.39 

.30 

.24 

.70 

.33 

.18 

.12 

.14 

.07 

.11 

.06 

.06 

.03 

.03 

.01 

.01 

.02 


164, 173,  861 

163,  246,  719 

161,  893,  359 

169,  862,  343 

157,  075,  632 

163,  358,  644 

148,  696,  803 

142,  889,  265 

136,  214,  476 

128,  724,  773 

120,  438,  368 

111,  803,  580 

94,  632,  228 

79,  318,  674 

66,  297,  906 

66,  601,  969 

44,  024,  286 

36.  531,  429 

32, 137,  466 

29,  136,  934 

26,  783,  676 

24,  813, 132 

23,  223, 102 

21,  840,  038 

20,  664,  313 

19,  683,  007 

15,  528,  756 

12,  811, 155 

10,  886,  459 

8,  247,  061 

6,  573,  348 

6,  407,  369 

4,  563,  054 

3,  930,  546 

3,  444,  897 

3,  057,  266 

1,  903,  810 

1,  369,  466 

1,  078,  742 

886, 126 

651,  948 

532,  776 

348,  252 

258,  072 

156,  035 

106,  506 

63,  973 

40,  694 

27,  332 


100.00 

99.43 

98.61 

97.37 

95.68 

93.41 

90.67 

87,04 

82.97 

78.41 

73.36 

68.10 

57.58 

48.31 

40.38 

34.48 

26.82 

22.25 

19.58 

17.76 

16.31 

15.11 

14.15 

13.30 

12.58 

11.93 

9.46 

7.80 

6.63 

6.02 

4.00 

3.29 

2.78 

2.39 

2.10 

1.86 

1.16 

.83 

.66 

.64 

.40 

.32 

.21 

.16 

.09 

.06 

.03 

.02 

.02 


928, 133 
2,  280,  493 
4,  311,  509 
7,  098,  220 
10,  815.  208 
16,  477,  049 
21,  284,  687 
27,  969,  376 
35,  449,  079 
43,  735,  494 
62,  370,  272 
69,  641,  624 
84,  856, 178 
97,  875,  946 
107,  571,  883 
120, 149,  666 
127,  642,  423 
132,  036,  387 
135,  036,  918 
137,  390,  177 

139,  360,  720 

140,  950,  750 

142,  333.  814 

143,  619,  539 

144,  590,  845 
148,  645,  096 
151,  362,  697 
153,  287,  393 
155,  926,  791 

157,  600,  504 

158,  766,  493 
169,  610,  798 
160,  243,  306 
160,  728,  955 
161, 116,  586 
162,  270,  042 

162,  804,  387 

163,  095, 110 
163,  287,  726 
163,  521,  904 
163,  641,  076 
163,  825,  600 

163,  915,  780 

164,  018,  817 
164,  067,  347 
164, 119,  879 
164, 133, 158 
164, 146,  520 
164, 173,  861 


164, 173,  861 
« 657,  847 


100.  00 
(0 


0.57 
1.39 
2.63 
4.32 
6.59 
9.43 
12.96 
17.03 
21.59 
26.64 
31.90 
42.42 
51.69 
59.62 
65.62 
73.18 
77.75 
80.42 
82.25 
83.69 
84.89 
85.85 
86.70 
87.42 
88.07 
90.54 
92.20 
93.37 
94.98 
96.00 
96.71 
97.22 
97.61 
97.90 
98.14 
98.84 
99.17 
99.34 
99.46 
99.60 
99.68 
99.79 
99.84 
99.91 
99.94 
99.97 
99.98 
99.98 
100.00 


» 163,  516, 014 


(') 


For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Table  1. — Individual  returns  for  1948,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions — Continued 

[Adjusted  gross  Income  classes  and  money  flgnres  in  thousands  of  dollara] 


Adjusted  gross  income  classes  • 

Tax  liability » 

Simple  distribution 

Cumulative  distri- 
bution    from 
highest    Income 
class 

Cumulative  distri- 
bution    from 
lowest    income 
class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 
Under  0  5 

1 

? 

0  5  under  0  75-    

2,965 

34,  741 

70, 450 

116,  965 

184,  240 

250, 783 

320,  946 

383,  632 

438,  229 

476,  419 

1, 006,  616 

983,  619 

899,  935 

787,  111 

1, 119,  689 

737,712 

472, 033 

344, 668 

286,812 

252,  268 

214,  571 

196, 008 

175, 004 

164, 193 

684, 138 

526,  578 

418,  906 

654,  532 

481, 756 

374, 132 

293,126 

234, 070 

188,812 

157, 020 

503,  298 

256,  026 

146,878 

100,  541 

127, 101 

67, 434 

103, 851 

52. 015 

61, 773 

28, 189 

31, 339 

7,771 

7,356 

15,287 

0.02 

.22 

.46 

.76 

1.19 

1.62 

2.08 

2.48 

2.84 

3.09 

6.52 

6.37 

5.83 

5.10 

7.25 

4.78 

3.06 

2.23 

1.86 

1.63 

1.39 

1.27 

1.13 

1.06 

4.43 

3.41 

2.71 

4.24 

3.12 

2.42 

1.90 

1.52 

1.22 

1.02 

3.26 

1.66 

.95 

.65 

.82 

.44 

.67 

.34 

.40 

.18 

.20 

.05 

.05 

.10 

15, 441,  529 

15, 438,  573 

15,403.832 

15, 333,  382 

15,  216,  417 

15,  032, 177 

14,  781,  394 

14,  460,  448 

14,076,816 

13,  638,  587 

13, 162, 168 

12, 155,  552 

11,171,933 

10,  271,  998 

9,484,887 

8,  365, 198 

7, 627,  486 

7,155,453 

6, 810,  785 

6,  523,  973 

6,271,705 

6, 057, 134 

5, 861, 126 

5,  686, 122 

5,521,929 

4, 837, 791 

4,311,213 

3, 892, 307 

3,  237, 775 

2, 756, 019 

2,  381, 887 

2, 088, 761 

1, 854,  691 

1,665,879 

1,  508, 859 

1, 005,  561 

749,  535 

602,  657 

602, 116 

375,015 

307,  581 

203, 730 

151,  715 

89. 942 

61,  753 

30,414 

22,  643 

15, 287 

100. 00 

99.98 

99.76 

99.30 

98.54 

97.35 

95.72 

93.65 

91.16 

88.32 

85.24 

78.72 

72.35 

66.52 

61.42 

54.17 

49.40 

46.34 

44.11 

42.25 

40.62 

39.23 

37.96 

36.82 

35.76 

31.33 

27.92 

25.21 

20.97 

17.85 

15.43 

13.53 

12.01 

10.79 

9.77 

6.51 

4.85 

3.90 

3.25 

2.43 

1.99 

1.32 

.98 

.58 

.40 

.20 

.16 

.10 

2,965 

37, 706 

108, 1.56 

225, 121 

409,  361 

660, 144 

981, 090 

1, 364, 722 

1, 802,  951 

2,  279,  370 

3,  285,  986 

4,  269,  605 
5, 169,  540 

5,  956,  651 

7,  076, 340 
7, 814, 052 

8,  286, 085 
8.  630, 753 

8,  917,  565 
9, 169. 833 

9.  384.  404 
9,  580,  412 
9,  755,  416 
9,  919,  609 

10,  603, 747 
11, 130,  325 
11,549,231 
12,  203,  763 

12,  685,  519 
13,059,651 

13,  352, 777 
13,  586, 847 
13,  775,  659 

13,  932,  679 
14, 435,  977 
14, 692, 003 
14, 838, 881 

14,  939,  422 
15, 066,  523 
15, 133,  957 

15,  237, 808 
15,289,823 
15, 351,  596 
15,379,785 
15,411,124 

15,  418, 895 

16,  426,  251 
15, 441,  529 

0.02 
.24 
.70 
1.46 
2.65 
4.28 
6.35 
8.84 
11.68 
14.76 
21.28 
27.65 
33.48 
38.58 
45.83 
50.60 
53.66 
55. 89 
57.75 
59,38 
60.77 
62.04 
63.18 
64.24 
68.67 
72.08 
74.79 
79.03 
82.15 
84.57 
86.47 
87.99 
89.21 
90.23 
93.49 
95.15 
96.10 
96. 75 
97.57 
98.01 
98.68 
99.02 
99.42 
99.60 
99.80 
99.85 
99.90 
100. 00 

2 

3 

0  75  under  1  - --- - 

3 

4 

1  under  1.25  

4 

fi 

1.25  under  1.5 -.- --- 

6 

6 

1  5  under  175       _  

6 

7 

1  75  under  2  -      

7 

R 

2  under  2.25  - 

8 

q 

2  25  under  2.5 - 

9 

in 

2  5  under  2  75          -- 

10 

11 

2  75  under  3        ..  

11 

1? 

3  under  3  5        

12 

13 

13 

14 

14 

^'^ 

4  5  under  5           -  .  . 

15 

1R 

5  under  6              --  

16 

17 

17 

IS 

18 

i<» 

8  under  9- -- - 

n 

on 

9  under  10            

20 

?i 

10  under  11         --- 

21 

?? 

11  under  12        . - 

22 

?s 

12  under  13    

23 

?4 

13  under  14 - 

24 

f^ 

14  under  15          .  

25 

?fi 

15  under  20    -- 

26 

?7 

20  under  25.    

27 

?8 

25imder30    -- 

?A 

m 

30  under  40- 

29 

an 

40  under  50          -      

30 

31 

50  under  60        

31 

3? 

60  under  70    

32 

33 

70  under  80-  .- 

33 

34 

80  under  90 

34 

35 

90  under  100       

35 

36 

100  under  150  ..  

36 

37 

150  under  200 

37 

38 

200  under  250 - 

38 

31 

250  under  300              

39 

40 

300  under  400    

4n 

41 

400  under  500 

41 

4? 

500  under  750-- - 

4? 

43 

750  under  1  000 

43 

44 

1,000  under  1,500   

44 

45 

1,500  under  2.000    

45 

46 

2,000  under  3,000    - 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5,000       

48 

49 

5,000  or  more         - 

49 

Total- - - - 

fin 

15, 441,  529 

100. 00 

,50 

fil 

Returns  with  no  adjusted  gross 
income,  nontaxable.* 

Grand  total 

fil 

fi? 

15, 441,  529 

100. 00 

fi? 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Table  4. — Individual  returns  for  1948  by  adjusted  gross  income  classes  and  by 

Frequency  distri 


[Classes  in 

thonsanda 

Adjusted  gross  income 
classes  < 

Number  of 

taxable  and 

nontaxable 

retiu-ns 

Number  of  returns  by  size  of  specific  source 

Under 
0.1 

0.1 

under 
0.2 

0.2 

tinder 
0.3 

0.3 

under 

0.4 

0.4 

imder 

0.5 

0.5 
under 

1 

1 

under 

1.5 

No  adjusted  gross  in- 
come. « 
Under  0.5 

Number  of  returns  with 

1 
1 

48,924 

2, 914, 810 

3,  562,  370 

4,  205,  353 
5, 114, 019 

5,  627,  560 
5, 607, 283 
8, 670,  628 
4,  626,  963 
3,  Oil,  288 

874,  325 

581,  597 

110,  761 

33,  227 

11, 074 

305 

108 

«« 4, 347 

360,849 

23, 254 

24, 840 

15, 948 

14, 472 

9,660 

10,  793 

se  6,  785 

»« 8, 769 

4,328 

5,236 

1,138 

311 

176 

10 

30  3,  599 

572, 764 

27,  512 

25,  715 

17, 179 

14, 032 

9,633 

11,  966 

36  6, 491 

3«  5, 798 

4,437 

4,936 

1,002 

310 

171 

4 

1 

"  4,  514 

635,  906 

28, 784 

24, 856 

17,  251 

11,735 

9,978 

10,  798 

3«  5,  248 

39  4, 862 

3,540 

3,574 

845 

249 

113 

4 

1 

3«  3, 390 

654,  5-17 

29, 689 

25, 001 

16, 800 

11.304 

39  8,  267 

10,  949 

36  4,  580 

36  4,  822 

2,990 

3,356 

823 

196 

88 

3 

2 

39  3, 695 

664, 770 

35, 456 

25, 407 

18, 779 

12, 333 

36  7,  826 

36  8, 080 

36  5,  553 

36  4, 184 

2,513 

2,  703 

543 

155 

10, 144 

15.044 

3,383,116 

159, 149 

101,  540 

69,043 

42,  669 

46, 161 

23, 095 

19,  324 

11,335 

12,061 

2,273 

667 

39  5, 851 

39  5, 153 

17, 969 

3,874.865 

173, 853 

82. 893 

51,  592 

53,  557 

19, 609 

14, 622 

9,956 

10,  .563 

2,021 

602 

207 

7 

4 

s 

0.5  under  1    .    .    

4 

ri 

1.5  under  2 

fi 

2  under  2.5  - 

7 

2.5  under  3 

8 

3  under  4 

9 

4  under  5  •     .. 

10 

11 

7  under  10  - 

1? 

10  under  25 

13 
1-1 

25  under  50 

50  under  100  . 

100  under  500 - 

85 


277 
9 
5 

16 
17 

500  under  1,000 

Total 

18 

45, 000, 595 

490,  916 

705,  550 

762,  258 

776,  807 

792,083 

3, 895, 912 

4,  323, 324 

No  adjusted  gross  in- 
come. ' 
Under  0.5 

Number  of  returns 

1 

? 

21,  596 

42,  591 

168, 443 

192, 842 

187, 889 

204,  785 

208,  260 

438, 499 

371.  568 

509, 146 

345.  369 

449,  549 

124, 820 

42, 075 

13, 959 

387 

144 

"6,010 

19,  200 

58,  317 

62, 698 

65, 570 

79,  003 

91,  736 

189, 314 

149,  238 

196,  752 

98, 900 

72,  853 

8,791 

1,582 

274 

4 

3«  3,  545 

9,006 

28, 208 

31,  887 

29,  789 

33, 491 

34, 077 

75, 692 

67,  3.50 

85, 149 

49, 042 

45, 392 

6,632 

1,201 

224 

36  2, 142 

'9  4,  895 
17, 144 

16,  813 
15.  856 

17,  672 
19,  338 
40, 138 
32, 876 
44, 649 
30, 042 
30,  689 

4,889 

941 

168 

2 

36  2, 144 

36  3, 254 

13,  872 

11,423 

11, 082 

12,  371 

9,195 

26, 175 

21,  592 

28, 169 

21,  584 

22, 964 

3,910 

797 

143 

5 

39  1, 013 

39  2, 010 

9,621 

11,062 

39  8,  287 

10, 497 

36  7,  215 

18, 168 

17, 034 

20, 496 

15,  270 

19,  792 

3,394 

652 

107 

3 

'6  2,  501 

39  2, 813 

37, 844 

33,  778 

26, 143 

22, 622 

19, 995 

40,  254 

37,  291 

54, 997 

43, 896 

61,  760 

12, 099 

2,463 

426 

8 

1 

39  921 

'6  1, 051 
39  2. 373 
21,426 
15, 623 
9,874 
9, 195 
16,019 
13,670 

21,  734 

22,  621 
35,  966 

8,366 

1,825 

348 

4 

3 

0.5  under  1.. 

4 

1  under  1.5 

"i 

1.5  under  2 -. 

fi 

2  nnder  9.5 

7 

2.5  under  3 

8 

3  under  4 

fl 

4  under  5  *. 

in 

5  under  7  ., 

11 

7  under  10 

1? 

10  under  25- 

13 

25  under  50 

14 

50  under  100.. 

15 

100  under  500 

16 
17 

500  under  1,000 

Total 

18 

3, 321, 922 

1, 100, 242 

500,  685 

278, 154 

188, 680 

144. 621 

398, 894 

181,016 

No  adjusted  gros.s  in- 
come. ' 
Under  0.5... 

Number  of  returns 

1 

29, 034 

69, 383 

240, 195 

275, 384 

271,  390 

285,  539 

305, 100 

603, 008 

455,005 

568,811 

324,  572 

381, 999 

104,950 

35,  943 

12,  715 

359 

140 

9,630 

36,  313 

110,  530 

127, 130 

134,  270 

1.59,  558 

178, 119 

362,  630 

264,  029 

335,  276 

151,  909 

121,  368 

19,  609 

4,635 

1,000 

10 

3 

'«  5, 405 

14, 475 

46, 091 

50,640 

55, 021 

47, 628 

54,  009 

100. 943 

80,  386 

89,818 

56,  237 

59, 106 

12,  406 

3,139 

716 

9 

3 

36  4,  227 

36  8,  592 

26,  837 

27,  251 
24,  223 
22, 025 
23,211 
46,  307 
38,  240 
42,  649 

28,  930 
37, 486 

8.  965 

2,  330 

632 

11 

2 

39  1,916 

36  4,  3,53 

1.5,  333 

18, 767 

15,  596 

12, 878 

11,  695 

27.811 

18,  361 

23.  141 

18, 174 

27, 150 

6,761 

1,944 

530 

3 

4 

39  1, 187 

36  2, 754 
11, 057 
11,390 

36  8, 891 
9,694 

36  8, 484 

15,  676 
12, 492 

16,  367 
12. 2.52 
18,  729 

5,566 

1,577 

421 

6 

3 

39  4, 072 

39 1, 904 

29, 121 

26, 440 

22, 191 

22, 007 

18, 226 

30, 106 

22,  519 

32.  537 

29,  567 

54, 135 

17.  695 

5.916 

1,654 

23 

7 

39  1, 127 

(») 

39  1, 153 

12, 693 

36  6,065 

39  5, 883 

39  4,  854 

39  8, 415 

39  7, 825 

13,  722 

11,  .591 

23, 176 

9,658 

3,545 

1,166 

23 

4 

^ 

0. 5  under  1         

4 

1  under  1.5..  

5 

1.5  under  2. 

fi 

2  under  2.5 

7 

2.5  under  3 

8 

3  under  4 

■9 

4  under  5*. . 

10 

5  under  7. . 

11 

7  under  10-. 

1? 

10  under  25 

n 

25  under  50 

14 

50  under  100 

15 

100  under  500  . 

16 
17 

500  under  1,000 

1,000  or  more 

Total 

18 

3. 963,  .527 

2, 016, 019 

676,  032 

341,918 

204,  417 

136,  .546 

318, 120 

111,460 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  [)p.  44-52. 
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size  of  each  specific  source  of  income  or   loss  comprising  adjusted  gross  income: 
butions  of  returns 

of  dollars] 


■-■  - 

Number  of  returns  by  size  of  specific  source— Contii 

= 

lued 

1.8 

under 
2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 
4 

4 

under 

6 

5 

mider 

10 

10 

under 

25 

25 

under 

60 

50 

under 

100 

100 

or 

more 

salaries  and  wages 

"  3, 254 

«» 1, 893 

9,516 

26,  395 

4, 695,  480 

184,  631 

73,  997 

61,  718 

27, 837 

17,  695 

10,  274 

10,  338 

1,880 

503 

175 

3 

1 

"2,942 

"  1, 212 
•9  2, 976 

9,697 

35,  250 

5,165,046 

208,  623 

102, 194 

33,  668 

20,  628 

10,  716 

9,953 

1,960 

467 

144 

4 

•9  2,034 

38  1, 253 

39  1, 057 
39  4, 338 

13, 120 

40, 483 

5,111,615 

282,  594 

48,  759 

29, 128 

10,  802 

9,571 

1,628 

411 

146 

3 

3 

89  2, 123 

'9  825 
99  1,  503 
89  4, 105 
•9  7,  639 

17,  877 
67,  417 

8,007,288 
295,  761 
80, 176 
25, 040 

18,  760 
3,374 

883 

259 

8 

2 

89  1, 074 

(38) 

•9  1,034 

(38) 

(38) 

39  2,  721 

•6  3,  968 

57, 030 

4, 087,  819 

211,  939 

28,  504 

15,  647 

2,440 

663 

222 

6 

3 

86  1,  578 

(38) 
(38) 
(38) 
(38) 

39  926 

36  1,  905 

39  7, 374 

61,  349 

2,  588,  262 

745,  269 

109,  689 

9,857 

2,616 

878 

34 

13 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 

89  1,077 

4,561 

364,  249 

35,  555 

6,108 

1,692 

51 

13 

(38) 

(39) 

(38) 

1 

38) 

3 

4 

(38) 

5 

Q 

(38) 
(.8) 
(38) 
(38) 
(38) 

951 

45,  242 

11,  345 

2,278 

49 

27 

7 

8 

9 

10 

11 

(38) 
180 

7,708 

2,779 

55 

19 

33" 

1,384 
54 
14 

12 
13 
14 
15 
16 
17 

5, 125,  590 

6, 605, 480 

5,  556,  945 

8,  533, 040 

4, 414,  707 

3,  531, 322 

414,  378 

60,041 

10,  756 

1,486 

18 

with  dividends  " 

m 

(») 

(38) 

'6  2,  401 

13, 881 

9,073 

«e  4,  773 

9,643 

»«  8,  302 

13,  400 

13,  455 

24,  871 

6,233 

1,474 

267 

2 

1 

(3.) 

(38) 
(38) 

J«931 
"  1, 112 

'9  7,  850 

'9  6,  740 

39  6,  563 

»9  4,  949 

9,653 

10, 104 

18,  886 

5,237 

1,198 

221 

3 

1 

(38) 

(38) 
(38) 

(18) 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
36  1,  910 

39  5,  707 

89  7, 334 

6,467 

15,  575 

5,755 

1,400 

284 

6 

(38) 

(38) 
(38) 
(39) 
(39) 
(39) 
(39) 
39  844 

89  1,  738 

9,440 

16,  647 

41, 061 

18, 958 

5,422 

1,054 

18 

4 

(38) 

(") 

(38) 

(89) 

(38) 

1 

f 

^38) 

(38) 
(38) 
(38) 
(38) 

36  7,  702 

36  7, 189 

10,074 

9,913 

21, 431 

7,279 

1,684 

350 

5 

1 

3 

(38) 
(38) 
(39) 
(39) 
(39) 

i"i 

39  313 

23,  785 

22, 352 

9,515 

1,926 

22 

9 

4 

(38) 
39  1,010 

39  4,  940 

36  5,  854 

39  4,  306 

39  7, 127 

7,115 

14,  459 

4,364 

1,057 

212 

7 

>> 

6 

(38) 
(88) 
(38) 
(38) 

7 

^ 

(38) 

(38) 

9 
10 

11 

39  154 

6,506 

7,723 

2,194 

35 

10 

(39) 

52 
3,121 
3,151 

38 
7 

3- 

20 

2,610 

225 

110 

12 

13 
14 
15 
16 

109,  046 

73, 989 

51,084 

68.101 

45,  234 

96,  762 

59,  251 

16,  774 

6,416 

2,973 

18 

with  interest " 

(38) 

0') 

(38) 
(38) 

"5,031 
»«  2,  924 

«  3,  621 

»»  4,  528 

'9  4,  293 

"  5,  784 

5,726 

12, 453 

5,939 

2,471 

893 

22 

6 

(38) 

(38) 
(38) 
(38) 
(38) 

39  2,  610 

39  1,  530 

39  2, 130 

39  2, 800 

»«  2,  638 

3,003 

7,805 

4,003 

1,757 

672 

12 

(38) 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
39  2,  541 

39 1, 075 

39  2, 183 

2,030 

5,958 

3,770 

1,945 

899 

25 

6 

(38) 

(39) 

(39) 
(39) 
(38) 

(38) 

(38) 

(38) 

1 

(39) 
(38) 

3 

(38) 

i\ 

(38) 

(38) 
39  1,  130 
89  1,  311 
39  1,  399 
39  2,  371 

2,056 

5,231 

2,852 

1,433 

618 

13 

6 

5 

(38) 
(38) 
(39) 

39  1, 385 

39  854 

1,193 

3,401 

2,204 

1,278 

650 

22 

4 

(38) 

6 

7 

(39) 
(39) 

39  1,  470 
1,892 
4,856 
4,147 
2,589 
1,549 
66 
24 

s 

(38) 
(38) 
(38) 

1,144 

1,258 

1,180 

995 

62 

29 

(39) 

(38) 

9 
10 

11 

(39) 

117 

172 

234 

25 

23 

1? 

13 

31 
66 
16 
10 

1 
20 
11 

6 

14 
15 
16 
17 

54, 917 

29,  535 

18. 846 

21,  354 

11,545 

17,  218 

4,855 

582 

125 

38 

18 

104 


STATISTICS   OF  INCOME   FOR    1948,   PART    1 


Table  4, — Individual  returns  for  1948  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 


[Clasaes  in  thousands 


" 

.^djusted  gross  income 
classes  i 

1    ■" 

Number  of 

taxable  and 

nontaxable 

returns 

Number  of  returns  by  size  of  specific  source 

Under 
0.1 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 
under 

1 

1 

under 
1.5 

No  adjusted  gross  in- 
come. 9 
Under  0  5    

Number  of  returns  with 

1 

36 1,  529 

12,  430 
50, 102 
59.  471 
51, 113 

36,  773 
30,  293 

37,  574 
27,  062 
27,  562 
15,  461 
18,  757 

5,676 

2,344 

1,127 

30 

13 

(") 

39  4,  810 

39  6,  700 

39  6,  701 

36  6,  722 

36  6,  940 

39  6, 821 

36  8,  665 

36  6, 163 

39  6,  323 

2,819 

2,936 

517 

168 

51 

1 

1 

(39) 

39  2,  900 

39  4,  400 

39  4,  820 

394,110 

39  3,  630 

39  3,  2.50 

39  5,  201 

36  3,  232 

39  2,  683 

1,612 

2,476 

600 

195 

65 

3 

(39) 
36  1,  000 

39  3,  200 
39  4,  210 
36  3,  330 
36  1,  520 

39  1,  910 

39  3,  041 

39  1,  730 

36  2,  041 

1,401 

1,298 

433 

142 

58 

2 

(39) 
39  1,810 

39  4,  800 

38  3,110 

36  2,710 
36  2.  910 

39  1,  500 
36  2,  961 
36  1,  332 
39  2,  061 

1,223 

1,632 

510 

181 

74 

2 

1 

(39) 

39  1,  000 
36  .3.  100 

36  3.  800 

39  2.  3]  1 

39  1,  531 

39  1,011 

38  1,  4,50 

36  1,010 

39  1,  120 

1,310 

1,002 

348 

116 

69 

1 

(39) 
(39) 

27,602 

15,  730 

9,920 

39  6,  541 

39  5,  950 

39  5,  275 

39  4,  .539 

39  5,  674 

2,811 

3,408 

1,171 

476 

204 

4 

1 

(39) 

(39) 
(39) 
20.  900 

12,  600 

»9  7,  701 

»9  4,  541 

39  4,  951 

'9  3,  768 

39  2,  570 

1,  593 

1,871 

543 

247 

107 

6 

1 

3 

/[ 

p 

7 

2  5  under  3          

s 

0 

10 

]] 

12 

10  under  25 

13 

25  under  50     .  - 

14 

sounder  100 

15 

Ifi 

100  under  500 

500  under  1,000 

Total 

i 

No  adjusted  gross  in- 
come. 9 
tJndfer  0.5 

18 

377,  317 

66,  439 

39,  388 

25,  616 

26,  849 

19, 199 

90, 327 

62. 311 

Number  of  n 

5turns  with- 

[ 
1 

•> 

31,  488 

97,  959 

262,  415 

281,  348 

270, 102 

265,  863 

284,  801 

558.  212 

359,  136 

328,  974 

169,  839 

193,  298 

48,  932 

16,  165 

5,628 

183 

67 

39  3,  773 

17,  491 

29,  095 

41,  242 

47,  641 

59,  809 

75,  999 

105,  504 

85, 010 

70.  852 

27,  190 

21,  241 

4,115 

1,209 

405 

16 

3 

38  5,  664 

20,  433 

36,  295 

46,  254 

50,  429 

49,  716 

59,  338 

90,  436 

70,  747 

55,  567 

22,  0.58 

18,  462 

3,200 

951 

302 

6 

2 

39  3,  501 

17,827 
27,  458 

32.  261 

33,  972 
30,  807 
38,  334 
64,  745 
49,  390 
35,  581 
16,  618 
14.  983 

2,631 

687 

205 

8 

39  2,  727 

IS.  899 

22,  711 
24,  078 

23,  183 

24,  561 
24,  479 
53.  661 
32,  846 
28,  069 
13,  545 
11,  693 

2,423 

642 

197 

5 

2 

39  1,  630 

16,  411 
23,  650 
18.  601 

18.  840 
16,  753 
16,  264 
38,  886 
21, 1.54 

19,  689 
9,  4.50 
9,020 
1,889 

523 

150 

7 

2 

39  6,  975 

39  4,  309 

119.  337 

62,  340 

40,  624 

36,  771 

33,  938 

139,  544 

48,  822 

47,  933 

28.  679 

30,  457 

6,248 

1,789 

549 

14 

4 

39  2,  870 

39  1,  4,59 

s«  2,  394 

54,  488 

22.  292 

1.5,112 

12,  022 

21,  244 

18.  596 

22,983 

13, 173 

16,595 

4,079 

1,143 

397 

15 

3 

3 

0  5  under  1          

/\ 

1  under  1.5      

«; 

f\ 

2  under  2.5             

7 

8 

0 

10 

11 

■\n 

10  under  25         -  -  -- 

13 

25  under  50    

14 

sounder  100 

1*1 

100  under  500     

16 
17 

500  under  1,000 

1,000  or  more    

;          Total 

18 

3, 174,  410 

590,  595 

529, 860 

369,  008 

283,  721 

212,  919 

608. 333 

208, 865 

No  adjusted  gross  in- 
come. 9 
Under  7< - 

Ni 

imber  of  n 

19 
'>0 

22, 401 

714.  633 
36,  684 
35,  0.54 
12,  301 

36  5, 160 

276. 854 
12,  0,i6 
8,933 
2,346 

39  2,  672 

161,  892 
6,938 
6,052 
1,668 

39  2,  985 

90.  900 
4,847 
4,204 
1,157 

39  1,  768 

60,  807 

3,  398 

3,140 

957 

36  1,  043 

37,  176 

2,077 

2,213 

755 

'9  3,  591 

62,  279 
4,707 
5,526 
2,189 

»9  1,  055 

14,  191 

1.313 

2,282 

990 

■'1 

•)9 

10  under  25     

23 

25  or  more 

94 

Total 

821.  073 

305,  379 

179,  252 

104, 093 

70, 070 

43,  264 

78,  292 

19,811 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income: 
of  returns — Continued 

of  dollars] 

Number  of  returns  by  size  of  specific  source— Continued 


1.5 

2 

2.5 

3 

4 

5 

10 

under 

under 

under 

under 

under 

under 

under 

2 

2.5 

3 

4 

6 

10 

25 

25 

under 

50 


50 

under 

100 


annuities  and  pensions 


(3.) 


(39) 


(») 


(J9) 


(38) 

9,300 

"  3,  300 

"  2,  600 

'6  3,010 

"  2,  962 

"  2,  340 

"831 

1, 153 

346 

202 


(39) 
(39) 

'9  2,  600 
36  1,  400 
«  2,  010 
36  902 
»6  1, 130 

36  471 

670 

226 

111 

64 

3 

1 


(39) 

3«  1,  210 

(39) 

(39) 

(39) 
36  300 
36  431 

122 
57 
31 


(39) 
(39) 
(39) 
(39) 

36  460 

568 

269 

97 

75 

1 


(39) 
(39) 
36  170 
36  341 

123 

70 

38 

1 

2 


(39) 
(39) 

36  440 
700 
259 
160 
105 
1 


(39) 
36  271 

165 

88 

64 

2 

3 


26,  254 


3,771 


3,082 


1.567 


1,977 


613 


94 


rents  and  royalties  profit 


3«  1, 322 

(39) 
(39) 
36  887 

30,  759 

11,  604 
'6  7,  320 

12,  473 
9.368 

11,  861 

9,218 

11,  783 

2,937 

939 

253 

8 

1 


(39) 

(39) 

(39) 

(39) 

36  1,  525 

19, 132 

36  5,  565 

36  8,  066 

36  5,  243 

36  8,  590 

5,952 

8,678 

2,417 

740 

214 

8 

1 


(39) 

(39) 
(39) 
(39) 
(39) 
(39) 

10.284 

36  6, 084 

36  3,  457 

36  5,  107 

4,522 

6.658 

1,915 

540 

190 


(39; 

(31 
(31 


(39) 

15.  702 

56  6,  400 

'6  7,  023 

5,610 

10.  012 

2,  950 

882 

291 

5 

6 


(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
36  1.  077 

36  6,  802 

36  6,  101 

3,573 

6,744 

2,179 

794 

244 

4 

4 


(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
36  1,  220 

9,574 

10,  014 

16,  629 

5,564 

2,045 

640 

18 

11 


(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

36  226 

10,  247 

4,683 

1,862 

722 

15 


(39) 


(39) 


(39) 


(39) 
36  96 

1,666 

958 

393 

11 

5 


(39) 


(39) 


35 

457 
270 


(39) 


1 

4 

206 

27 


111.  707 


68,328 


40,  570 


51,  478 


28,  754         47,  792         18,  296 


3,160 


776 


248      18 


rents  and  royalties  loss 


»6  ],  164 

«6  5,  443' 
86  472 

845^ 
578 


'6  932 

»9  1,  753 

36  262 

590 

343 


(39) 

«6  1,  263 

36  120 

86  322 

262 


(39) 

(39) 
36  191 

36  428 


(39) 

(39) 
36  111 
36  183 

198 


(39) 

(39) 
36  141 

36  228 
323 


(39) 

(39) 
(39) 
36  92 

162 


(39) 
(39) 


(39) 


(39) 


30 


(39) 


8,502 


3,i 


2,187 


2,251 


1,363 


1,871 


757 


36 


223090—53- 
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Table  4, — Individual  returns  for  1948  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in  thonsanda 


Adjusted  gross  income 
classes  i 

Number  of 

taxable  and 

nontaxable 

returns 

Number  of  returns  by  size  of  specific  source 

Under 
0.1 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 

under 

1 

1 

under 

1.5 

No  adjusted  gross  in- 
come.' 
Under  0.5 

Number  of  returns  with  business 

1 
? 

12,164 

254, 221 

630,  915 

812,  758 

815,  545 

698, 259 

619,  413 

865,  528 

532, 044 

477, 465 

294,  944 

307, 238 

52,  518 

11,  723 

2,568 

48 

19 

"1,023 

32, 419 

12,  642 
16,  060 
14, 246 
14,  709 
15,339 
29,  491 

13,  647 
11,  758 

3,615 

2,111 

309 

94 

46 

3«  1, 192 

44, 350 

17,  780 

14,  933 
15, 119 

18,  481 
17,  249 
27, 899 

15,  500 
9,753 
3,395 
2,288 

345 
96 
28 

311 1, 054 

51, 488 

19,  955 

14, 933 

15, 450 

14,  799 

14.990 

24,079 

13,  946 

9,045 

3,003 

1,811 

282 

84 

25 

1 

"975 

53,  413 

25,  210 

16,928 

15,  933 

13,  341 

12,  818 

22,  539 

11,  353 

39  8,  258 

2,859 

2,040 

272 

72 

19 

36  822 

66, 048 

24, 197 

19,  657 

15,  609 

12,  520 

11, 979 

18, 210 

9,873 

39  8, 336 

2,356 

1,685 

238 

56 

15 

1 

36  2,  596 

36  4, 872 

522,  712 

109, 963 

73, 074 

54,224 

49,164 

66,666 

38,  811 

27,  216 

10,  549 

6,585 

1,056 

276 

60 

2 

'» 1, 233 

"891 

w  5,  524 

611, 229 

100,  286 

58,308 

40,287 

60,624 

29,  536 

21,  778 

7,925 

5,668 

748 

239 

62 

1 

1 

1 

0.5  under  1 

4 

1  under  1.5-. 

>i 

1.5  under  2 

fi 

9  nndRr  9. H 

7 

2.5  under  3 

H 

3  under  4..  .  

fl 

4  under  5  * - 

10 

5  under  7          . . 

11 

7  under  10    

1? 

10  under  25 

n 

25  under  50     

14 

sounder  100 

Ti 

100  under  500 

Ifi 

500  under  1,000 

1,000  or  more 

17 

Total- 

1 

18 

6.387,370 

167,  508 

188, 408 

184,  945 

186, 030 

191,  502 

967, 826 

934, 330 

No  adjusted  gross  in- 
come.' 
Under  7 «        .    ..  . 

Number  of  returns  with  business 

19 
'>0 

244, 633 

512, 991 
21,  602 
27, 077 
14, 171 

20. 614 

79, 327 

2,518 

1.692 

419 

14,  788 

63,  496 

2,034 

1,748 

442 

14,  541 

57, 182 

1,734 

1.801 

425 

11, 429 

46, 652 

1,431 

1,638 

397 

12, 633 

39, 918 

1,437 

1,293 

389 

45,  245 

111,  460 
4,029 
4,810 
1,456 

27, 461 

50.076 
2,326 
2,979 
1,180 

?1 

7  under  10 . 

79 

10  under  25.. 

•>? 

25  or  more    . 

Total     . 

1i\ 

820, 474 

104,  570 

82,  508 

75,683 

61,  547 

55,  670 

166,  999 

84, 021 

No  adjusted  gross  in- 
come.' 
Under  0.5 

Number  of  returns  with 

1 

«« 7, 323 

25, 648 
88,  794 
111,303 
130, 054 
129,  235 
136,  785 
208,  604 

m 

>«  3, 081 

'9  3,  452 

'«  3.  892 

39  3,  664 

39  3,  480 

3«  4,  048 

39  5, 336 

39  5,  053 

39  3,  368 

2,641 

2,718 

711 

175 

68 

2 

(39) 

38  3, 802 

39  3.  232 
39  4,  242 
39  3, 087 
39  4,  204 
39  3.  319 
39  6,  861 
39  5,  132 
39  3,  298 

1,992 

2,387 

470 

168 

46 

i" 

(3.) 

'6  4, 643 
38  2,  251 
36  3,  573 

38  3,  584 
36  2,  992 
36  3,  517 
36  6,  343 

39  4,  735 
36  5, 165 

1,805 

2,024 

441 

127 

36 

1 

1 

(3.)   • 

39  6,  253 

39  4,  934 

39  3,  663 

39  3,  294 

39  3, 113 

36  2,  635 

39  3,  733 

39  4,  288 

39  3,  416 

1,626 

1,778 

438 

103 

31 

1 

(3») 

39  6, 388 

36  4,  221 

36  2, 364 

36  4,  964 

39  3,  285 

36  2,  805 

39  4, 478 

39  3,  292 

39  1,  902 

1,498 

1,667 

385 

96 

39 

36  1, 498 

36  1, 135 

67,  669 

19, 126 

16.  582 

12,  889 

14,  570 

18.603 

12,  664 

14, 115 

6,868 

7,098 

1,618 

387 

127 

2 

2 

(3.) 

"  1, 474 

70,  633 

19, 494 

15, 075 

12, 232 

14,  218 

10,  215 

9,900 

5,153 

5,997 

1,218 

324 

90 

1 

3 

0. 5  under  1 . .  - 

4 

1  under  1.5.. 

1 

1.5  under  2 

f^ 

2  under  2.5  . 

7 

2.5  under  3 . 

s 

3  under  4 

0 

4  under  5  * . .  . 

172, 924 

196, 856 

140,  318 

206,  658 

57, 846 

19,  567 

5,174 

101 

28 

in 

5  under  7 

11 

7  under  10 

T' 

in  nnrlpr  9.!i 

n 

25  under  50 

11 

60  under  100  .    .. 

11 

100  under  500 

16 
17 

600  under  1,000 

1,000  or  more  ... 

Total. 

18 

1,  636,  218 

42, 136 

42,606 

41,  913 

39, 862 

37,  844 

194,843 

166, 343 

turns  with 

No  adjusted  gross  in- 
come.' 
Under  7« 

Number  of  re 

19 

?0 

41,  256 

107,  206 
7,576 
11, 858 
5,826 

39  1,  608 

20,  429 

1,278 

1,685 

573 

39  2,  541 

13,  668 

39  783 

1,088 

307 

39 1,  895 

11, 008 
901 
839 
296 

39  1, 376 

36  8,  018 

36  494 

689 

225 

36  1,  985 

9,172 

"362 

536 

218 

36  6,  662 

22, 116 

1,326 

1.909 

764 

36  4,  985 

"  8,  411 

"737 

1,431 

489 

?1 

7  under  10           .      . 

?? 

10  under  25 

?3 

25  or  more 

Total 

94 

173, 721 

25,  573 

18,  447 

14, 939 

10, 802 

12,  273 

32,  767 

16,053 

For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income: 
of  returns — Continued 

of  dollars] 


Number  of  returns  by  size  of  specific  source— Continued 

1.6 

under 

2 

2 

under 
2.6 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

6 

under 
10 

10 

under 
25 

25 

under 

50 

60 

under 

100 

100 

or 

more 

and  professional  profit 

(«) 

(») 

56  2,065 

'0  5,  760 

559, 378 

79,  424 

41, 400 

45, 303 

22,639 

18, 155 

7,072 

4,851 

680 

190 

54 

(") 

(39) 

M  2, 463 

"  5,  235 

425,  430 

64,  823 

47, 433 

20,  817 

15,009 

6,607 

4,189 

577 

171 

48 

(89) 

(39) 
(J9) 

(") 
(39) 

'«  5,  229 

345,  843 

65, 957 

22,  633 

17,  379 

6,434 

4,264 

566 

119 

31 

1 

(39) 

(89) 
(39) 
(39) 
(39) 
««  1,  398 

««  4,  981 

460,  582 

60, 173 

30,  634 

12, 323 

7,542 

990 

201 

59 

1 

(89) 

(39) 
(89) 
(39) 

(») 
(39) 
(39) 

»«  5,  562 

262,  284 

48,  298 

14, 169 

7,443 

878 

191 

53 

1 

1 

(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

'9  1, 150 

10,  694 

251,  694 

213, 162 

57,  666 

3,357 

705 

184 

1 

2 

(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

1,454 

198,  743 

13,  536 

1,251 

311 

6 

3 

(.9) 

I 

2 

3 

4 

5 

6 

(39) 
(19) 
(39) 
(89) 
(89) 

39  354 

28,  618 

2,817 

230 

6 

2 

7 

g 

(39) 

(39) 

9 
10 

(39) 
(89) 

65 

5,155 

476 

12 

1 

1 
6 
868 
16 
9 

11 
12 
13 
14 
15 
16 

787, 839 

593,  590 

469,  697 

580,  587 

340,  289 

540, 147 

215, 967 

32, 073 

5,730 

902 

18 

and  professional  loss 

19,288 

21, 479 

1,415 

2,223 

935 

14, 127 

13, 365 

1,290 

1,670 

792 

11, 347 

»« 6,  742 

J6  660 

1,137 

713 

14, 162 

9«  7,  528 
"784 
1,624 
1,143 

9,214 

39  4,  438 

39  660 

1,011 

947 

19,  730 

39  8, 189 

930 

2,154 

2,386 

39  7, 338 
'9  3, 020 

'9  311 

1,128 
1,757 

'9  2,  207 

(39) 
(39) 
39  146 

520 

(89) 
(89) 
(89) 

190 

(.9) 
(39) 

81 

10 

20 
21 
22 
23 

45,  340 

31, 244 

20,  599 

25,  241 

16,  270 

33,  389 

13,  554 

2,996 

520 

323 

24 

partnership  profit 

(19) 

(") 
(.9) 

««  1,  962 

71,  573 

14,  297 

12,307 

12,  934 

9,872 

'•  8,  278 

4,908 

5, 195 

1,082 

297 

68 

1 

(S9) 

(39) 
(39) 
38  942 

««  2,  222 

66,  541 

11,  978 

13.942 

"  7,  727 

"  8,  745 

4,179 

4,258 

1,020 

205 

69 

2 

(39) 

(39) 
(39) 
(39) 

"911 

'«  1, 964 

66,  207 

19,  363 

»  8,  283 

3«  6,  882 

3,948 

3,943 

986 

216 

52 

(39) 

(39) 
(39) 
(39) 
(3.) 
(39) 

a«  2,  534 

98,  648 

21,  927 

15, 069 

8,043 

7,247 

1,385 

413 

91 

1 

(39) 

(39) 
(39) 
(39) 
(3.) 
(39) 
(39) 
39  3,  017 

75, 127 

20, 322 

7,778 

6,667 

1,366 

330 

85 

1 

1 

(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

39  1, 024 

'9  3, 982 

94,  521 

88,  670 

36.  284 

4,709 

1,186 

317 

14 

4 

(39) 

(39) 

(39) 

(39) 

1 

7 

(39) 
(39) 
(39) 
(39) 
(39) 
(89) 
(39) 
39  875 

1,209 

118,  890 

14,  563 

2,462 

546 

7 

5 

s 

4 

«i 

5 

7 

S 

(39) 

(30) 

(39) 

9 
10 

(39) 

39  498 

27,  331 

4,742 

539 

17 

5 

11 

(39) 

129 

8,308 

1,106 

12 

3 

28 

1,864 

39 

6 

12 
13 
14 
15 
16 

17 

144, 131 

122, 844 

113,  423 

157,  349 

115,  721 

232,  637 

139,  669 

33,  385 

9,567 

1,945 

18 

partnership  loss 

••4,014 

»•  4, 175 

88  434 
692 
366 

M  2,  405 

"  2, 307 

»8  255 

500 

290 

"  2, 157 
'«  1, 084 

36  211 

"445 
281 

»9  2,  300 

"  2,  146 

30  233 

553 

347 

36  1, 860 
39  1, 168 

39  221 

39  366 
251 

39  4, 105 

39  2, 156 

38  268 

739 

618 

39  2,  743 
39  1.  217 

(39) 
39  331 

523 

(39) 

(89) 

(") 
39  53 

147 

(39) 
(39) 

(39) 

19 
20 

(3.) 

51 

26' 

22 
23 

9,681 

5,757 

4,178 

5,579 

3,866 

7,886 

4,  885 

746 

231 

58 

24 
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Table  4. — Individual  returns  for  1948  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in  thousands. 


Adjusted  gross  income 
classes ' 


Number  of 

taxable  and 

nontaxable 

returns 


No  adjusted  gross  in 
come.' 

Under  0.5 

0.5  under  l... 

)  under  1.5_. 

1.5  under  2-. 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5''.- 

5  under  7 

7  under  10_-- _. 

10  under  25- 

25  under  50 

50  under  100. 

100  under  500. 

500  under  1,000 

1,000  or  more.- 

Total 


No  adjusted  gross  in 
come.' 

Under  7*. 

7  under  10 

10  under  25. 

25  or  more 

Total 


No  adjusted  gross  in 
come.' 

Under  0.5.  - 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  ' 

5  under  7 

7  under  10 

10  under  25 

25  under  50. 

50  under  100 

100  under  500. 

500  under  1,000 

1,000  or  more 

Total 


No  adjusted  gross  in- 
come.' 

Under  7  < 

7  under  10 

10  under  25 

25  or  more 

Total 


Number  of  returns  by  size  of  specific  source 


Under 
0.1 


0.1 

0.2 

0.3 

0.4 

under 

under 

under 

under 

0.2 

0.3 

0.4 

0.5 

0.5 

under 

1 


1 

under 

1.5 


Number  of  returns  with- 


29, 379 

24,  416 

64.  888 

9G.  463 

102,  270 

108,  306 

119, 197 

229.  309 

194.  f  18 

246,  924 

167,  399 

214,  913 

63,017 

23,  596 

8,853 

291 

91 


1, 694,  230 


««3,705    "3,368    »» 3, 733    "2,129    M  1^435 


20, 100 

376,  906 
51.  905 
89,517 
47,  695 


586, 123 


«  3,  702 

«8  2, 138 
9.  388 
9.  833 

12.  594 

13,  553 
13,  520 
22, 089 
15,  829 
13,  544 

8,064 

9,421 

1,808 

461 

163 

18 

7 


12, 945 

73,  2,53 
5,899 
7,553 
3,462 


103, 112 


»«  5, 610 
12,  252 
18, 489 
18, 472 
19.  334 
22, 632 
41,463 
32,  f41 
38, 190 
23,  984 
30,  377 
7,855 
2,222 


"  4,  587 

38  8,  280 

11,  637 

15,  401 

15, 045 

18,  733 
26, 462 
24, 151 
25. 021 
15,  934 

19,  359 
4,772 
1,371 

309 
1 
1 


277,628    194,432    156,665 


»  2,  997 

s«  8, 169 

10, 005 

11,121 

10,  507 

11.254 

23,  990 

19,  379 

21,  510 

13,606 

15.  443 

3,668 

1,047 

231 

5 


3«  2, 695 

8«  7,  392 

9,453 

"  7,  633 

««  7,  728 

9,191 

18, 839 

14, 938 

17, 137 

10,  255 

12, 172 

2,984 

860 

215 

7 


123, 628     97, 355 


"  2,  693 
M  4,  595 

38  8,  238 
s«  6, 685 

39  6,  6.54 
»«  6,  902 

15.806 

11,  066 

11,  731 

8,085 

9,926 

2,548 

753 

183 

6 


««  5, 250 

»«  3,  392 

18,  951 

21,  217 

21,  916 

22, 466 

21,812 

49,  532 

38,  260 

47, 093 

25,  793 

30,  324 

8,336 

2,702 

686 

7 

2 


317. 639 


MS,  008 

»»  1,090 
«9  2. 358 

13,647 

12, 086 

10,923 

12, 697 

20,553 

21, 107 

27,715 

15,  765 

18, 036 

5,135 

1,671 

429 

5 

3 


166, 233 


Number  of  returns  with 


«« 1,497 

82,  446 
12, 179 
13,  335 
4,679 


«« 1, 274 

51,  733 
6,969 
8,875 
3,320 


3«  1,  758 

33,  931 
4,908 
7,291 
2,800 


3'  1,  533 

30.  905 
3,872 
5,727 
2,323 


114,136  72,171   55,688  44,360  30,931   103,288   165,549 


3«  1. 319 

19, 872 
2,834 
4,  734 
2,172 


»«  5, 884 

62, 065 
9,256 

17,  268 
8,815 


M6,835 

90,954 
11,887 
32,  287 
23,686 


Number  of  returns  with 


(3.) 

86  902 
»« 1,  953 
38 1, 650 

38  2,  580 

39  3,  186 
39  2,  873 
38  4,  517 

38  1,771 

38  2,  347 

1,112 

1,302 

239 

89 

27 

2 

3 


24, 649 


(39) 

(3») 
36 1,  722 
38  1.  651 

38  2,  512 

(39) 

39  2,  281 
39  3,  300 
36  2,  252 
36  1,707 

1,068 

996 

171 

38 

18 


(89) 

(39) 
36  1,  531 

36  1,404 
36  1.230 
38 1,  573 

39  1.141 

39  2,  624 

36  2.  274 

38  1,]. 52 

39  653 

711 

147 

34 

10 

1 


(39) 

(39) 

36  1,411 

(S9) 

39  1, 030 
36 1, 462 

(S9) 

36  2,  072 
36  1,  374 

36  885 

36  641 

758 

121 

20 

12 

2 


19,283      15,309      11,685       8,475 


(39) 

(39) 
(89) 

36  1,010 

(39) 

36  1,  021 

(39) 
39  1,661 
36  1,  661 

(39) 
89  511 

36  498 
93 
17 


(J9) 
(39) 

39  1,  844 
39  2,  034 

38  2,411 

39  3.  362 
»8  3, 200 
39  3,  904 
39  2,  726 
36  2,  557 

1,329 

1,735 

292 

67 

20 

1 


26, 342 


(19) 

(19) 
(19) 

"  1,  342 
36  1, 134 
38 1, 452 

39  940 

38  1,412 

36 1,  562 

39 1, 104 

36  862 

761 

161 

25 

10 

3 


11,494 


Number  of  returns  with 


39930 

14, 020 

1,223 

1,323 

446 


17,  942 


(39) 

12,  321 

39  823 

975 

308 


15, 108 


(39) 

38  8, 106 

38  513 

701 

247 


10, 174 


(89) 

88  6, 353 

36  431 

508 
176 


7,793 


(39) 

I  4,  2,54 

36  313 

36  420 

161 


5,672 


36  2,210 

14, 770 

985 

1,340 

630 


19, 835 


"957 

38  5,  976 

36  704 

918 

431 


For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income: 
of  returns — Continued 


of  dollars] 


Number  of  returns  by  size  of  specific  source— Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 
4 

4 

under 
5 

5 

under 

10 

10 

under 

25 

25 

under 

50 

50 

under 

100 

100 

or 

more 

net  gain  from  sales  of  capital  assets 

38  947 

(89) 

89  2,047 

88  1, 791 

88  6,  227 

38  8,861 

88  6,  999 

12, 196 

11,803 

20, 652 

12, 303 

13, 002 

3,517 

1,148 

336 

2 

88  1,376 
(») 

(39) 
(39) 

88 1,  265 
38  5, 165 
38  4, 794 
38  7, 948 

89  6, 113 
13, 823 

9,790 

10, 659 

2,846 

931 

264 

1 

88  1, 023 

(89) 
(39) 
(39) 
(39) 
38  871 

88  2,  568 
86  5,  085 

88  5,842 

89  8, 146 
7,614 
8,556 
2,319 

815 

236 

2 

2 

88  997 

(39) 
(39) 
(39) 
39) 

(3«) 
39  801 

88  5,  205 

86  6,  208 

36  7, 436 

9,666 

12,628 

3,328 

1,233 

369 

5 

2 

39  850 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 
36  1,  036 
39  2, 368 
39  4, 480 

5,304 

8,508 

2,560 

946 

336 

8 

38  948 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
39  1,  167 

39  992 

38  3,  915 

8,828 

18, 470 

6,235 

2,581 

960 

8 

8 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

(39) 

39  450 

7,307 

5,422 

2,839 

1,197 

32 

7 

(39) 

(39) 

(39) 

1 

? 

3 

4 

5 

6 

7 

8 

(39) 

(39) 

(39) 

9 
10 

(39) 
36  135 

1,449 

1,722 

817 

20 

2 

(39) 
(39) 

37 
732 
907 

24 
2 

23 
980 
155 

62 

11 
12 
13 
14 
15 
16 
17 

1 102,  575 

65,881 

44,731 

49,  584 

26,985 

45,536 

18, 115 

4,285 

1,729 

1,229 

18 

net  loss  from  sales  of  capital  assets 

19 

20 



21 

22 

23 

24 

net  gain  from  sales  of  other  assets 

(39) 

(39) 
(39) 
(39) 

[88 1, 023 

(39) 
(39) 

[  39  934 

(39) 
(39) 

138  482 

I  88  446 

91 

24 

11 

(39) 

(39) 

(39) 

(39) 
(39) 

(39) 

(39) 

(39) 

1 

? 

(39) 

(39) 

(39) 
(39) 
(39) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
36  340 

721 

127 

29 

15 

2 

3 

4 

(39) 
(39) 

36 1, 020 

(39) 
(39) 
(39) 

36  362 

39  339 

62 

16 

5 

(39) 
(39) 
(39) 

36  800 
(39) 
(39) 
36  282 

36  293 

45 

13 

1 

fi 

a 

(39) 
(39) 
(39) 
(39) 
36  291 
36  331 

67 

22 

5 

2 

7 

(39) 
(39) 
(39) 
39  121 
39  243 

53 

13 

2 

8 

(39) 

9 

in 

(39) 

38  282 

111 

28 

8 

2 

11 

(39) 

27 

21 

4 

1? 

4 

1 

2 

1 

13 
14 
15 
16 

2 

2 

17 

6,650 

4,232 

2,969 

2,050 

1,220 

2,252 

452 

57 

9 

4 

18 

net  loss  from  sales  of  other  assets 

39  825 

88  2, 418 

36  242 

38  369 

205 

(39) 

38 1, 377 

36  210 
36  148 

138 

36  914 

(39) 

36  81 
36  190 

122 

39 1,  565 
36  886 

36  162 
36  199 

144 

(39) 

(39) 
36  82 

88  143 
117 

36 1,  229 

38  935 

36  no 

36  245 

253 

(39) 
(39) 

(39) 

(39) 
(39) 
(39) 

41 

(39) 

(89) 
(39) 

19 

20 

21 

36  44 

124 

2? 

15 

4 

23 

4,059 

2,257 

2,092 

2,956 

1,693 

2,772 

1,200 

306 

240 

27 

24 

no 
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Table  4. — Individual  returns  for  1948  by  adjusted  gross  income  classes  and  by 

Frequency  distributions 

[Classes  in  thousands 


Adjusted  gross  income 
classes  < 


Number  of 

taxable  and 

nontaxable 

returns 


Number  of  returns  by  size  of  specific  source 


Under 
0.1 


0.1 

under 

0.2 


0.2 

under 

0.3 


0.3 

under 

0.4 


0.4 

under 

0.5 


0.5 

under 

1 


1 

under 
1.5 


No  adjusted  gross  in 
come.' 

Under  0.5 

0.5  under  1... 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4. 

4under  5* 

5  under  7 

7  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000 

1,000  or  more 

Total 


No  adjusted  gross  in- 
come.' 

Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4under  5* 

Sunder  7 

7  under  10 

10  under  25 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000 

1,000  or  more 


"  2, 697 

"  3,  749 
18, 012 
26, 458 
21,  507 
20, 370 
16,  945 
31, 005 
30,  589 
41, 475 
30,  573 
51,  225 
19,  777 
8.674 
5,048 
205 
77 


328, 386 


9,276 

63, 065 

140, 004 

182, 890 

207, 095 

235, 713 

233, 370 

420, 951 

264, 158 

109,  337 

58,497 

62,  295 

17, 851 

6,316 

1,920 

74 

32 


Number  of  returns  with  Income 


(") 

(39) 

s«  1, 010 

"  2,  601 

"  2, 421 

3«  1, 760 

«9 1,  611 

36  3, 444 

'8  3, 033 

"  4, 074 

1,774 

2,454 

661 

214 

130 

2 


25,  721 


(.9) 

(»9) 

(39) 

(39) 

(S9) 

(19) 

(19) 

'6  800 

'« 1, 820 

"  1, 720 

"  1,  510 

'6 1, 000 

«  2,  331 

'« 1,  721 

39  1,  721 

39 1,  610 

'B  2,  232 

36  1,  441 

36 1,  520 

39  1, 200 

'8  2, 052 

39  1, 421 

36  920 

39  1,112 

38 1,  722 

38  1,812 

(39) 

36 1,  240 

"  3, 472 

36  2, 332 

36  2,  553 

36  1, 741 

S6  3,  241 

36  2, 274 

36  2,  553 

39  1,  160 

»8  3,  202 

39 1, 983 

36 1, 630 

39  1,  531 

2,032 

2,015 

1,187 

1,053 

1,955 

2,002 

1,530 

1,404 

574 

464 

444 

395 

150 

170 

142 

133 

52 

61 

49 

63 

2 
3 

2 

1 

1 

25, 263 

20,231 

17, 673 

14, 765 

(39) 

(39) 

10, 341 

'9  7, 852 

•6  4,  641 

'6  3,  531 

'6  3,  355 

36  5, 486 

36  5,  503 

39  6, 615 

4,221 

5,438 

1,418 

486 

185 

3 

1 


59,979 


(") 

(39) 
(39) 

'6  8. 411 

36  2, 311 

36  3,  532 

36  2, 032 

39  3, 243 

39  3, 461 

39  4, 970 

2,795 

3,812 

1,137 

391 

160 

3 


37,081 


Number  of  returns  with- 


36  1,  997     31)  1, 


48,  502 

75, 116 

85,  530 

104,  510 

140,  515 

153, 894 

283, 440 

175, 856 

27, 031 

13, 906 

12,  303 

3,141 

1,061 

417 

21 

12 


36  5,  873 

14,  385 

17, 245 

21, 330 

17, 393 

17, 201 

32, 451 

18, 965 

17,  773 

8,748 

8,682 

2,169 

688 

193 

7 

1 


Total 2,012,844    1,127,252   184,692    128,457   102,660     70,441       210,222 


(39) 

38  3, 362 
10,  567 
12, 860 

13,  700 

14,  701 
11, 361 
23,440 
14, 250 
10, 159 

5,218 

5,911 

1,496 

505 

149 

7 

2 


(39) 

36  2, 231 

89  7, 913 

11, 342 

11,  507 

10, 629 

10, 397 

16,640 

11,750 

9,713 

4,049 

4,227 

1,091 

411 

117 

2 

1 


(39) 
39  1,112 

'6  4, 952 

36  8,  267 

9,096 

'6  7, 629 

36  7, 266 

10,264 

36  7, 666 

39  5, 975 

3,105 

3,190 

864 

278 

77 

3 

1 


'9 1, 612 

39 1, 683 

26, 208 

27, 323 

26, 848 

24, 154 

15, 965 

27, 095 

18,744 

17,814 

9,293 

9,572 

2,675 

1,006 

221 


(39) 

(39) 
(39) 

19, 145 

10, 173 

36  8,  685 

36  7,  272 

10, 951 

'6  6, 841 

Id  7, 772 

4.411 

4,720 

1,426 

510 

157 

6 

2 


83,326 


For  footnotes,  see  pp.  179-181;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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size  of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income: 
of  returns — Continued 

of  dollars] 


Number  of  returns  by  size  of  specific  source— Continued 

1.5 

under 

2 

2 

under 

2.5 

2.5 

imder 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 

under 

25 

25 

imder 

60 

50 

under 

100 

100 

or 

more 

from  estates  and  trust 

(39) 

(39) 
(SO) 

36  5,  330 

36  2, 020 

38  1,  241 

88  2,  040 

88  1,  341 

38  2, 084 

2,017 

2,936 

931 

284 

127 

4 

3 

(30) 
(30) 

(39) 
(39) 

(39) 
(39) 

(39) 
(39) 

(39) 

(39) 

(39) 

(80) 

1 
? 

3 

(39) 

4 

(30) 

38  3,  812 

38  1,  301 
38  1,  031 

36  1, 356 

86  2,  221 

1.941 

2,623 

818 

255 

118 

6 

2 

(39) 
(30) 

38  1,  600 

36  1.411 

38  1, 020 

36  2,  261 

1,442 

2,058 

667 

229 

96 

4 

(39) 

5 

(39) 

(39) 

(30) 

36  2,  842 

36  2. 023 

1,543 

2,422 

902 

329 

140 

6 

1 

n 

(39) 
38  3,  611 

36  2, 040 

36  3,  550 

1,874 

3,773 

1,  056 

386 

166 

2 

7 

(39) 
(30) 

38  5,  331 

6,  578 

9,456 

2,895 

1,219 

461 

11 

5 

(30) 
(30) 

8 

(30) 

(39) 

(30) 

9 
10 

38  101 

9,300 

4,592 

1,  633 

850 

22 

3 

11 

36  62 

2,795 

1.514 

709 

19 

6 

1? 

27 

1,128 

810 

18 

5 

1 

11 

871 
100 
48 

13 

14 
15 
16 
17 

20, 829 

15,  935 

11, 092 

16, 880 

10,  639 

27,  307 

16,  723 

5,135 

2,100 

1,033 

18 

miscellaneous  income  38 

(30) 

(SO) 
(JO) 

38  823 

9,485 

38  5,  Oil 

38  3,  678 

36  7,  739 

38  3,  989 

«6  4,  229 

2,532 

2,920 

933 

338 

103 

6 

2 

(.0) 

(30) 
(30) 
(30) 
(39) 

86  6,  563 

38  1,  933 

36  2,  654 

36 1,  294 

36  2.  561 

1,596 

2, 129 

598 

200 

74 

2 

(30) 

(30) 
(39) 

(30) 
(39) 

(39) 

(39) 

(30) 

1 

? 

(39) 
(39) 
(30) 
(39) 

36  4, 051 

36  2, 081 

36  1,  492 

38  1,  870 

1,117 

1,487 

467 

129 

41 

2 

(39) 
(39) 
(39) 
(39) 
(39) 
38  3,  764 
36  1,  347 
36  1,  685 
1,576 
2,025 
598 
270 
83 

(39) 

3 

(39) 
(39) 

(30) 

4 

(39) 

a 

6 

(39) 
(30) 

38 1,  622 

(39) 

1,053 

1,047 

386 

162 

40 

(39) 
(39) 
(30) 

38  2,  013 

1,841 

2,705 

1,112 

361 

109 

7 

(30) 
(39) 

s 

(39) 

(39) 

9 
10 

(30) 

1,376 

610 

266 

82 

5 

4 

11 

(39) 

283 

86 

25 

1 

4 

1? 

2 
43 
19 

'2 

13 

13 
14 

15 

3 

1 

16 

1 

1 

17 

42,122 

20, 266 

13,  538 

12, 308 

5,736 

8,701 

2,629 

412 

66 

16 

18 

112 
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Table  11. — Individual  returns  with  adjusted  gross  income  for  1948,  by  States  and 
Territories:  Number  of  returns,  salaries  and  wages,  dividends,  interest,  adjusted 
gross  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


Number 
of  returns 
(taxable 
and  non- 
taxable) 


Salaries 
and  wages '" 


Divi- 
dends " 


Interest  '^ 


Adjusted 

pro'^s 
income ' 


Tax 
liability  ■ 


Ahhama 

Arizona  

Arkansas 

ralifoniiti 

Colorado   

Con  nod  icut 

Delaware 

Distrift  of  Columbia. 

I'lniida 

(5(-orpia 

Hawaii 

Idaho  

Illinois 

Indiana 

Iowa. 

Kansas 

Kentiieky 

Louisiana 

Maino-  

Maryland 

Massacliiisotts 

Micliinan 

Tv'Iinnosola 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Now  Hampsliire 

New  .lersey 

New  Mexico _-. 

New  York 

Nortli  Carolina 

North  Dakota 

Oliio    

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

Soutli  Dakota 

Tennessee 

Texas 


Utah 

Vermont 

Virginia 

Washington  ". 
West  Virginia. 

Wisconsin 

Wyoming 


616.539 
200.  128 
304,  1,^2 
060,  087 
440,  960 
871,407 
122.255 
339,  450 
"!0,  657 
741,220 
182,  227 
190.  204 
690,  962 
441,605 
923,  294 
645.  843 
713.  550 
619,  475 
336.  902 
958.  698 
947.809 
410,391 
066.112 
281.  508 
287.510 
210.  143 
4G6.  4.38 

63,  581 
211,073 
993,  768 
1.5,5.7.56 
203,  398 
901,457 
198,  521 
090.  503 
577, 105 
557.  588 
073. 136 
331,  699 
424,012 
212,  645 
769,  354 
037,  366 
221,  326 
131, 103 
905,  559 
902, 167 
618, 189 
285.  103 

99,  279 


1,  373,  41S 
492,  880 
S.'^S,  095 

10.  473.  302 
868,  681 

2,  353,  840 
366,  664 
885,  425 

1,  544.  252 

1,  614,  824 

480,  523 

310,067 

10,  058.  734 

.3.361,426 

1,500,  163 

1, 132,  818 

1,  433.  684 

1.  365,  589 
633,  190 

2.  507,  482 

4,  Q06,  660 
G,  765,  326 
2,  046,  323 

,530.  919 
2,  78'i,  547 
411,257 
718,347 
161,  450 
463,  387 

5,  488,  .560 
317,046 

17,  158,  637 

1,  855,  176 

253.  663 

8,  216,  216 

1,118.013 

1,  275,  848 

10,  507,  690 

853,313 

855,  597 

242, 102 

1,  6G2,  995 
4,  474,  955 

530,  277 
237,  451 

2,  085,  575 
2,  240,  543 

1,  488,  697 

2,  855,  273 
213,  738 


25,  868 
15, 129 
12,225 

448,  294 
44,  093 

142,  751 
40,111 
44,  866 

102.717 

61,. 551 

16,  822 

,5,  435 

?.08,  082 
83.  307 
42,  250 
32,  725 
53.  758 
47.618 
34,  624 
94,  329 

253,  029 

184,  377 
77.  586 
12,939 

134.268 
10.819 
25,  740 
8,  685 
19,734 

1!)7,  957 
7.820 

920,  553 

79,  942 

5, 103 

304,  071 
.32,014 
34.712 

362,  465 

41,7.57 

21.  463 

6.369 

39,  930 

136,816 
11,  428 
1.5,911 
75,  707 
60,  813 
34,  541 
96,  510 
4,847 


7,  261 
6,  594 
4,740 

151,845 
15.  266 

27,  343 

3,  975 
13,917 
33.  771 
12,601 

2,  657 

4,  143 
74.816 

22,  425 
20,  487 
13,  085 
11.743 
11.600 
10,  199 

28,  501 
57,  908 
50.  4.54 

23,  246 

5,  109 

29,  596 
5  005 
9,  445 

2,  443 
5,  768 

52,  769 

4.091 

224,  893 

10,001 

3,  507 
59,  521 
10,  086 
18,  266 
74,  555 

8,  733 
5,442 

3,  305 
10,  081 
42,  071 

3,980 

4,  259 
13,  344 
27,  542 

5,  965 
29,  902 

2,197 


1,  679,  746 
C60,  433 
808,  790 

14,307,829 

1,333,092 

2,901,230 

485,  791 

1.128,5,55 

2,  184.  800 
2,  060,  766 

586,  944 

519.  785 

12,9.59,001 

4,-364,014 

2,  736,  718 
1.948.  127 
1,934.041 
1,841.078 

,82.5,415 
3.0.36,471 

5,  949,  883 
8,  175  360 
3,071,655 

743.  541 

3,  784,  449 
664.  243 

1,402.937 
217,  275 
,565.  176 

6,  628.  354 
472,  944 

21.  437. 148 

2, 3.59,  574 

610,211 

10,  095,  504 
1.719,212 
1,  835,  879 

12,  656,  320 
1,  025, 377 

1,  0.56.  583 
596,  537 

2.  041.  261 
6,  482.  687 

653,  441 
331,  730 
2,  568,  408 
2,  970,  439 
1,  730,  289 
3, 802.  274 
320,  222 


121, 

55. 

63, 

1,  4.^3. 

124. 

309, 
72, 

124, 

192. 

161, 
57 
38, 

1.  344, 
374. 
216. 
17.3, 
146, 
170, 

59. 
279. 
543, 
7.52. 
267. 

56, 
347. 

56, 
121, 

25, 

42. 
615, 

40, 

2,  26.5, 
177, 

47. 
949, 
1.53. 
179. 
1, 14.5, 
101, 

72, 

45, 
156, 
684. 

43. 

23. 
205. 
290, 
128, 
318, 


Total 51,788,146    126,036,638    4,943,461    1,281,053 


164,272,520    15,459,810 


For  footnotes  see  pp.  179-181 ;  for  extent  to  which  data  are  estimated,  see  pp.  44-52. 
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Footnotes  for  basic  tables  1-12,  pages  65-178 
(Facsimiles  o(  returns,  Forms  1040  and  1040A,  appear  on  pp.  458-481) 


'  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "No  adjusted  gross  income"  without 
regard  to  the  amount  and  appear  as  the  first  class 
under  nontaxable  returns. 

'  Adjusted  gross  income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses 
of  travel  and  lodging  in  connection  with  employ- 
ment, reimbursed  expenses  in  connection  with 
employment,  deductions  attributable  to  rents  and 
royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  or  exchanges  of  property. 
Should  these  allowable  deductions  exceed  the  gross 
Income,  there  is  an  adjusted  gross  deficit. 

'  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  Such 
credits  are  reported  on  returns,  Form  1040,  with 
itemized  deductions. 

•  This  class  includes  nontaxable  returns  with 
adjusted  gross  income  exceeding  the  designated 
class  limit. 

•  Returns  with  no  adjusted  gross  income  are 
returns  showing  adjusted  gross  deficit;  that  is,  returns 
on  which  the  deductions  allowable  for  the  computa- 
tion of  adjusted  gross  income  equal  or  exceed  the 
gross  income  (see  note  2). 

«  Less  than  0.005  percent, 

'  Not  computed. 

•  Adjusted  gross  deficit. 

•  Adjusted  gross  income  less  adjusted  gross  deficit. 

"•  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  reported  in  the  schedule  for 
salaries,  but  exclude  wages  not  exceeding  $100  per 
return  from  which  no  tax  was  withheld  reported  as 
other  income  on  Form  1040A  (see  note  20) . 

"  Dividends,  foreign  and  domestic,  include  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  but  exclude 
dividends  not  exceeding  $100  per  return  reported  as 
other  income  on  Form  1040A  (see  note  20)  and  all 
dividends  received  through  partnerships  and 
fiduciaries. 

» Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  and  interest  (before 
amortization  of  bond  premium)  from  corporation 
bonds  and  from  taxable  and  partially  tax-exempt 
Government  obligations;  also  includes,  when 
received  through  partnerships  and  fiduciaries, 
partially  tax-exempt  Government  interest  and  par- 
tially tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations.  Excludes 
interest  not  exceeding  $100  per  return  reported  as 
other  income  on  Form  1040A  (see  note  20). 

"  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 

'*  Rents  and  royalties  net  profit  is  the  excess  of 
gross  rents  received  over  deductions  fc  r  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attribut- 
able to  rent  income;  and  the  excess  of  gross  royalties 
over  depletion  and  other  royalty  expenses.  Con- 
versely, net  loss  from  these  sources  is  the  excess  of 
the  respective  expenses  over  gross  income  received. 


"  Net  profit  from  business  is  the  excess  of  gross 
receipts  from  business  over  deductions  for  business 
expenses  and  the  net  operating  loss  deduction  due  to 
the  unabsorbed  net  operating  loss  from  business, 
partnership,  and  common  trust  funds  for  the  2  pre- 
ceding years.  Conversely,  net  loss  from  business  is 
the  excess  of  business  expenses  and  net  operating  loss 
deduction  over  total  receipts  from  business. 

1'  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations, 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  net  gain 
or  loss  from  sales  of  capital  assets.  In  computing 
partnership  profit  or  loss,  charitable  contributions 
are  not  deductible  nor  is  the  net  operating  loss 
deduction  allowed. 

"  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  is  the  net  gain  or  the  allowable  loss  used  in 
computing  adjusted  gross  income.  Each  is  the 
result  of  combining  net  short-  and  long-term  canital 
gain  and  loss  and  any  capital  loss  carry-over  from 
the  years  1943-47,  inclusive,  not  previously  deducted. 
Deduction  for  the  loss,  however,  is  limited  to  the 
amount  of  such  loss,  or  to  the  net  income  (adjusted 
gross  income  if  tax  is  determined  from  the  tax  table) 
computed  without  regard  to  gains  and  losses  from 
sales  of  capital  assets,  or  to  $1,000,  whichever  is 
smallest. 

Sales  of  capital  assets  include  worthless  stocks, 
worthless  bonds  if  they  are  capital  assets,  nonbusi- 
ness bad  debts,  certain  distributions  from  employees' 
trust  plans,  and  each  participant's  share  of  net  short- 
and  long-term  capital  gain  and  loss  from  partner- 
ships and  common  trust  funds. 

19  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  the  sales 
of  (1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 
(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1, 1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  date  of  issue,  and  (3) 
real  property  used  in  trade  or  business. 

i»  Income  from  estates  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations  and 
partially  tax-exempt  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations.  (The  net 
operating  loss  deduction  is  allowed  to  estates  and 
trusts  and  is  deducted  in  computing  the  distribut- 
able income.) 

2"  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts,  or  insurance  received 
as  reimbursement  for  medical  expenses  if  deduction 
for  either  was  taken  in  a  prior  year.  For  returns 
with  standard  deduction,  there  are  included 
.$40,448,000  of  wages  not  subject  to  withholding, 
dividends,  and  interest,  not  exceeding  in  total  $100 
per  return,  reported  as  other  income  on  896,400 
returns.  Form  1040A. 

21  Amount  of  exemption,  allowed  for  purposes  of 
both  normal  tax  and  surtax,  includes  the  $600  per 
capita  exemptions  for  the  taxpayer,  his  spouse,  and 
each  dependent,  together  with  additional  exemptions 
of  $600  for  blindness  and  $600  for  age  65  or  over,  of  the 
taxpayer  and  his  spouse. 

"  Payments  on  1948  declaration  of  estimated  tax, 
reported  on  returns.  Form  1040,  include  the  credit 
for  overpayment  of  prior  year  tax  as  well  as  the  aggre- 
gate payments  made  on  the  declaration,  Form  1040- 
ES.  The  frequency  of  returns  with  such  payments 
includes  returns  showing  credit  only,  cash  payments 
only,  and  those  showing  both. 

»'  Returns  with  standard  deduction  are  optional 
returns.  Form  1040A,  and  short-form  returns.  Form 
1040,  with  adjusted  gross  income  less  than  $5,000, 
on  both  of  which  the  tax  is  determined  from  the  tax 
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Footnotes  for  basic  tables  1-12,  -pages  65-178 — Continued 
(Facsimiles  of  returns,  Forms  1010  and  lOlOA,  appear  on  pp.  458-481) 


table;  and  long-form  returns,  Form  1040,  with  ad- 
justed gross  income  of  $5,000  or  more  on  which  the 
Standard  deduction  is  used  On  the  latter  returns, 
the  standard  deduction  is  the  smaller  of  $1,000  or  10 
percent  of  adjusted  gross  income,  except  that  on  the 
return  of  a  married  person  filing  a  separate  return 
the  standard  deduction  is  $500. 

2<  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  nonbusiness  deduc- 
tions are  itemized;  long-form  returns.  Form  1040, 
with  no  deductions  filed  by  spouses  of  taxpayers 
who  itemized  deductions  (such  spouses  fre  denied 
the  standard  deduction);  and  returns,  Form  1040, 
with  no  adjusted  gross  income  whether  or  not  de- 
ductions are  itemized. 

25  Contributions,  reported  on  returns  with  item- 
ized deductions,  include  each  partner's  share  of 
charitable  contributions  of  partnerships,  but  cannot 
exceed  15  percent  of  the  adjusted  gross  income. 

28  Interest,  reported  on  returns  with  itemized  de- 
ductions, is  that  paid  on  personal  debts,  bank  loans, 
or  mortg"iges,  but  excludes  interest  p'^id  on  business 
debts  reported  in  schedules  for  business  or  rent  ia- 
come,  and  interest  on  loans  to  buy  tax-exempt  secur- 
ities or  single-premium  life  insurance  and  endow- 
ment contracts. 

"Taxes  p<iid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes,  St^te 
incon;e  t^xes,  certain  ret'Jil  s'lles  t^'xes,  and  reil 
estate  taxes  except  those  levied  for  improvements 
which  tend  to  incrcsc  the  value  of  property.  This 
deduction  excludes  Federal  income  t^xes:  estate,  in- 
heritance, legacy,  succession,  and  gift  t'^xes;  tixes 
on  shares  in  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  the  tax- 
payer; taxes  deducted  in  the  schedules  for  rents  and 
business;  income  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion  thereof 
is  claimed  as  tax  credit;  and  Federal  social  security 
and  employment  taxes  paid  by  or  for  the  employee. 

29  Losses  resulting  from  fire,  storm,  shipwreck, 
or  other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

2»  Medic'^l  and  dental  expenses,  reported  on  returns 
with  itemized  deductions,  paid  for  the  care  of  the 
taxpayer,  his  spouse,  or  dependents,  not  compen- 
sated by  insurance  or  otherwise,  which  exceed  5  per- 
cent of  the  adjusted  gross  income.  The  deduction 
cannot  exceed  $1,250  multiplied  by  the  number  of  ex- 
emptions other  than  those  for  age  and  blindness  with 
a  maximum  deduction  of  $2,500,  except  that  on  a 
joint  return  of  husband  and  wife  the  maximum  is 

$5,000.  ;   .. 

8"  Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  plimony  pay- 
ments, expenKC.=  incurred  in  the  production  or  collec- 
tion of  fx-^ble  income  or  in  the  man^eement  of 
property  held  for  the  production  of  tax^'blc  income, 
amortizable  bond  premiunt,  the  t''xpayer's  shfre  of 
interest  and  reo]  estate  t^xes  paid  by  a  cooper^'tive 
apartment  corporation,  and  gambling  losses  not  ex- 
ceeding gambling  gains  reported  in  income. 

31  Net  income  reported  on  long-form  returns.  Form 
1040,  which  have  adjusted  gross  income  in  excess  of 
itemized  deductions.  K'\-i^     v       »■' 

'2  Net  deficit,  reported  on  nont'^xable  returns. 
Form  1040,  cl'^ssified  as  returns  with  itemized  deduc- 
tions, consists  of  adjusted  gross  deficit  on  short-form 
returns  and  the  net  deficit  on  long-form  returns  re- 
sulting from  the  combination  of  adjusted  sross  deficit 
and  itemized  deductions  or  from  the  excess  of  item- 
ized deductions  over  adjusted  gross  income.  There 
is  a  net  deficit  on  367.779  returns  of  which  32fi.30!5 
show  adjusted  gross  deficit  pnd  41.470  show  adjusted 
gross  income  of  various  amounts  and  itemized  deduc- 
tions of  larger  amounts. 


3'  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  those  with  adjusted  gross  income 
which  income,  when  reduced  by  deductions,  stand- 
ard or  itemized,  and  exemptions,  results  in  no  tax 
liability.  The  1,204,775  nontaxable  returns  with  ad- 
justed gross  income  and  with  itemized  deductions 
include  41,470  returns  with  net  deficit. 

w  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  genera]  use; 
however,  they  are  included  in  the  totals.  For  de- 
scription of  sample,  see  pp.  44-52. 


"  Less  than  $500. 

38  Number  of  returns  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  depending  on  the 
number  in  the  cell.  For  description  of  sample,  see 
pp.  44-52. 

"  Frequency  of  returns  excludes  the  number  of 
returns.  Form  1040A,  with  this  source  of  income  re- 
ported as  other  income  (see  note  20). 

38  Frequency  of  returns  includes  S9fi,400  returns, 
Form  1040A,  showing  other  income  consisting  of 
waeesnot  subject  to  withholding,  dividends,  and  in- 
terest, not  exceeding  in  total  $100  per  return. 

39  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent  and  is  considered  too 
unreliable  for  general  use;  therefore  the  number  is 
not  shown  separately,  but  is  included  in  the  totals. 
For  description  of  sample,  sec  pp.  44-52. 

<8  Net  income  classes  are  based  on  the  amount  of 
net  mcome  (see  note  31);  returns  with  not  deficit 
(see  note  32) .  regardless  of  the  amount,  are  in  aggre- 
gate under  "No  net  income." 

*'  Average  tax  is  based  on  the  tax  liability  after 
the  two  tax  credits  relating  to  income  tax  paid  at 
source  on  interest  from  tax-free  convenant  bonds 
and  to  income  tax  paid  to  a  fort'ign  country  or 
possession  of  the  United  Stat°s.  Such  credits  are 
allowed  only  on  returns  with  itemized  deductions. 

*'  Returns  with  normal  tax  and  surtax  consist  of 
(1)  the  optional  returns.  Form  1040.\,  and  short- 
form  returns.  Form  1040,  wherein  the  optional  tax 
is  paid  in  lieu  of  normal  tax  and  surtax,  and  (2) 
long-form  returns.  Form  1040.  on  which  the  rf^gular 
normal  tax  and  surtax  are  reported:  that  is,  all  tax- 
able long-form  returns  except  those  on  which  the 
alternative  tax  is  imposed  (see  note  43). 

"  Returns  with  alternative  tax  are  long-form 
returns.  Form  1040.  wherein  (1)  the  net  incom»  in- 
cludes a  net  long-term  capital  gain  or  an  excess  of 
net  long-term  capital  eain  over  net  short-t^rm  cap- 
ital loss,  and  (2)  the  altornative  tax  is  loss  than  the 
regular  normal  tax  and  surtax  computed  on  net 
income  which  includi^s  all  net  gain  from  salos  of  cap- 
ital assets.  Alternative  tax  (not  efT<^ctive  on  returns 
with  surtax  not  income  undor  $22,000')  is  th"  sum  of 
(1)  a  partial  tax  computed  at  the  regular  norrnal  tax 
and  surtax  rat"s  on  net  income  reduced  foi  this  pur- 
pose by  such  long-term  capital  gain  and  (2)  50  per- 
cent of  such  long-term  gain. 

"  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percont.  The  number  of  re- 
turns and  data  associated  with  such  returns  arc  not 
shown  separatelv  since  they  are  considered  too  unre- 
liable for  general  use;  however,  they  are  included  in 
the  totals.    For  description  of  sample,  sec  pp.  44-52. 

<5  .Joint  returns  of  husbands  and  wives  include 
joint  returns  fil»d  on  Form  1040  \  even  though  the 
collector  determined  the  tax  on  the  basis  of  separate 
incomes  of  husband  and  wife. 

*8  Separate  returns  of  husbands  and  wives  do  not 
include  joint  returns  fd"d  on  Form  10)0 \  even 
though  the  collector  determined  the  tax  on  the  basis 
of  sonarate  incomes  of  husband  and  wife.  Unequal 
numbers  of  returns  for  men  and  for  women  result 


(Footnotes  continued  on  p.  181) 
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Footnotes  for  basic  tables  1-12,  pages  65-178 — Continued 
(Facsimiles  of  returns,  Forms  1040  and  1040A,  appear  on  pp.  458-181) 


from  insufTicient  information  to  identify  returns  of 
married  persons  and  from  tlic  use  of  samples  as  a 
basis  of  estimating  data. 

«'  Separate  community  property  returns  of  hus- 
bands and  wives  are  filed  on  Form  1040  only.  Un- 
equal numbers  of  returns  for  men  and  for  women 
result  from  insufTicient  information  to  identify  the 
returns  of  married  persons  and  (rom  the  use  of  sam- 
ples as  a  basis  of  estimating  data. 

*«  Adjusted  gross  deficit  less  adjusted  gross  income. 

*6  Number  of  exemptions  for  age  and  blindness 
Includes  the  additional  exemptions  claimed  for  age 
65  or  over  and  for  blindness  of  the  taxpayer  and  also 
those  for  the  spouse  on  a  joint  return.  (Separate 
enumeration  of  exemptions  for  age  and  for  blindness 
is  not  available.) 

«"  Number  of  exemptions  other  than  age  and  blind- 
ness includes  the  per  capita  exemption  for  the  tax- 
payer, his  spouse  on  a  joint  return,  and  each  de- 
pendent; this  enumeration  of  exemptions  is  on  the 
same  basis  as  that  of  the  previous  year. 

"  Short-term  applies  to  gains  and  losses  from  sales 
or  exchanges  of  capital  assets  held  6  months  or  le.ss 
and  100  percent  of  the  recognized  gain  or  loss  thereon 
is  talven  into  account  in  computing  net  short-term 
capital  gain  or  loss.  The  amount  reported  is  a 
combination  of  short-term  gains  and  losses  for  the 
year,  together  with  those  received  through  partner- 
ships and  common  trust  funds;  but  unlike  last 
year,  the  amount  reported  is  not  combined  with  the 
capital  loss  carry-over. 

M  Long-term  applies  to  gains  and  losses  from  the 
sales  and  exchanges  of  capital  assets  held  more  than 


6  months  and  50  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  long- 
term  capital  gain  or  loss.  The  amount  reported 
includes  such  gain  or  loss  received  through  partner- 
ships and  common  trust  funds. 

"  Capital  loss  carry-over  reported  on  the  1948 
returns  is  a  combination  of  the  1947  net  capital  loss 
and  the  remaining  capital  loss  carry-overs  from  1943- 
46,  not  olTset  by  net  capital  gains  of  the  succeeding 
years  1944-47.  A  net  capital  loss  of  any  year,  to  he 
used  as  a  capital  loss  carry-over,  is  the  excss  of  cur- 
rent year  capital  losses  over  the  sum  of  (1)  current 
year  capital  gains  and  (2)  the  smaller  of  $i  ,000  or  cur- 
rent year  net  income  (adjusted  gross  income  if  tax  is 
determined  from  tax  table)  computed  without  regard 
to  capital  gains  and  losses.  A  net  capital  loss  may  bo 
carried  forward  as  a  short-term  capital  lo.ss  for  five 
succeeding  years  to  the  extent  not  previously  elimi- 
nated. 

"  Amounts  arc  a  combination  of  the  tabulated  net 
long-term  capital  gain  and  net  short-term  capital  loss 
before  the  carry-over.  This  combination  results  in 
a  slight  overstatement  of  the  amount  subject  to  the 
60  percent  rate  in  cases  where  a  carry-over  was  com- 
bined with  a  short-term  loss  to  determine  the  excess 
of  long-term  gain,  or  where  a  carry-over  exceeded  the 
short-term  gain  resulting  in  a  short-term  loss  which 
was  used  to  determine  the  excess  of  long-term  gain, 
or  where  there  is  no  short-term  gain  or  loss  but  a 
carry-over  was  used  to  determine  the  excess  long-term 
gain. 

«'  Includes  Alaska. 

««  Number  of  returns  is  subject  to  sampling  varia- 
tions of  30  percent  or  more,  depending  on  the  number 
in  the  cell.    For  description  of  sample,  see  pp.  44-52. 
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Table  13. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  191S- 
43;  individual  returns  with  adjusted  gross  income,  1944-48:  Number  of  returns, 
net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
also  individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns 
for  1943  only),  and  with  no  adjusted  gross  income,  1944-48:  Number  of  returns 
and  net  deficit  or  adjusted  gross  deficit 

[Money  fi2nres  in  thousands  of  dollars] 


Income  year 


Returns  with  net  income,'  1913-43;  returns  with  adjusted  gross  income,'  1944-48 


Number  of  returns 


Total 


Taxable 


Nontax- 
able 


Percent  of 
total 


Tax- 
able 


Non- 
tax- 
able 


Net  income,' 
1913^3;  ad- 
justed gross 
income,^ 
1944-48 


Tax  before  tax  credits 


Normal 
tax  and 
surtax  ' 


12^4  per- 
cent tax 
on  capital 
net  gain 


Individual  returns 
and  taxable  fidu- 
ciary returns: 

1913  12- _.. 

1914 — . 

1915 -.. 

1916 

1917 --. 

1918 -. 

1919 

1920 --.. 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929. 

1930 

1931 .- 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 


1943 

Individual  returns: 

1944 

1945 

1946 

1947 

1948 


357,  598 
357,  515 
336,  652 
437, 036 
472, 890 
425, 114 
332,  760 
259, 944 
662. 176 
787. 481 
698, 321 
369, 788 
171,051 
138, 092 
101,547 
070, 851 
044, 327 
707,  509 
225, 924 
877, 430 
723,  558 
094, 420 
575, 012 
413. 499 
350. 148 
203, 657 
633, 199 
665, 462 
854, 973 
537,  593 
602, 456 


362, 970 

2,  707, 234 
3, 392, 863 
4,  231, 181 
5.518,310 

3,  589. 985 
3,681,249 
4, 270, 121 
4, 489, 698 
2,  501, 166 
2, 470, 990 
2, 440, 941 
2,  523, 063 
2,  458, 049 
2, 037,  645 
1,  525,  546 
1,936,095 
1,  747,  740 
1,795,920 
2,110,890 
2, 861, 108 
3, 371, 443 
3, 048,  545 
3, 959,  297 
7,  504, 649 

17,587,471 
27,  718,  534 
40, 318, 602 


74, 
765, 
1, 032, 
1,101, 
1,741, 
3, 072, 
3, 106, 
3. 428. 
2, 880, 
1,669, 
1,  667, 
1, 660, 
1,  547, 

1,  586, 
1,669, 
1, 700, 
1,941, 
1,975, 
2, 298, 
2,464. 

2,  552, 
2. 978, 
3, 155, 
3, 673, 
7, 160, 
8,  267, 
8, 819, 
3, 283, 


919.  590 
750, 991 
600, 470 
799, 936 
745, 697 


42, 354, 468 
42,  650,  502 
37, 915, 696 
41,  578,  524 
36,411,248 


4,  565, 122 
7, 100, 489 
14,  684, 774 
13,221,412 
15, 334, 449 


3, 

4, 
4. 
6. 
13. 
15, 
19. 
23, 
19, 
21, 
14  24 
25, 
21. 
21, 
22, 
25, 
24, 
18, 
13, 
'Ml, 
11, 
12, 
14, 
19, 
21, 
18, 
23, 
36, 
58, 
78, 


900,  000 
000, 000 
600, 000 
298, 578 
652, 383 
924,  639 
859, 491 
735,  629 
577,  213 
336,  213 
777, 466 
656, 153 
894,  576 
958,  506 
545, 091 
226. 327 
800, 736 
118,  635 
004, 996 
655. 909 
008, 638 
796, 802 
909, 812 
240. 1 10 
238,  574 
897, 374 
191,871 
?8S,  546 
863, 025 
839,  362 
585, 627 


28,254 

41,046 

67, 944 

173.387 

13  795. 381 

1, 127,  722 

1,269,630 

1, 075,  054 

719,  387 

829, 991 

i<  15  843,  306 

695, 336 

649,  213 

648, 930 

727, 548 

970,  720 

744, 725 

446. 291 

268, 380 

395, 838 

408, 584 

511,400 

657, 439 

1,214,017 

1, 141,  569 

486, 311 

599, 862 

905. 006 

2, 812, 871 

8, 483, 119 

13,  576, 376 


31.066 
IS  38, 916 

48. 603 
117,571 
112,  .510 
134, 034 
233, 451 
284, 654 

65, 422 

19,423 
6,039 

16.435 


Alterna- 
tive tax ' 


279,  522 
3^8, 832 
591,  .397 

,  095, 080 
443,  593 

,030,445 


116,714,736 
120,301,131 
134, 330,  006 
150,  295,  275 
164,173,861 


14, 961, 364 
15,055,476 
14, 006, 830 
16, 323,  224 


1,263,364 
2, 005, 676 
2, 085, 060 
1,  769, 131 


For  footnotes,  see  pp.  216-219. 
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Table  13. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  191S- 
43;  individual  returns  with  adjusted  gross  income,  1944-48:  Number  of  returns, 
net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
also  individual  returns  with  no  net  income,  1928-43  {including  fiduciary  returns 
for  1943  only),  and  with  no  adjusted  gross  income,  1944-48:  Number  of  returns 
and  net  deficit  or  adjusted  gross  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Returns  with  net  income,'  1913-43;  returns  with  adjusted 
gross  income,^  1944-48— Continued 


Tax  before 

tax 
credits — 
Continued 


Total 


Tax  credits 


25  per- 
cent of 
tax  on 
earned 

net 
income  ' 


121^  per- 
cent on 
capital 
net  loss 


Total 


Returns  with  no 
net  income,'  1928- 
43;  returns  with 
no  adjusted  gross 
income,*  1944-48 


Number 

of 
returns 


Net 
deficit,' 
1928-43; 
adjusted 

gross 
deficit,* 
1944-48 


Individual  returns  and 
taxable  fiduciary  re- 
turns: 

1913" 

1914 

1915 

1916 

1917- 

1918.'-^ 

1919 

1920- 

1921- 

.     1922 

1923- 

1924 

1925 

1926 

1927— 

1928 

1929- 

1930 

1931- 

1932 


1934- 
1935. 
1936- 
1937- 
1938- 
1939- 
1940. 
1941- 
1942. 


1943. .-. 

Individual  returns: 


1944. 
1945. 
1946. 
1947. 
1948- 


28, 254 

41,040 

67, 944 

173, 387 

>3  795, 381 

1, 127,  722 

1, 269,  630 

1, 075,  054 

719, 387 

861, 057 

i<  i»  882,  222 

743, 939 

766,  784 

761,440 

861,  582 

1, 204, 170 

1, 029, 379 

511,713 

287, 803 

401, 878 

425, 019 

511,400 

657, 439 

1,214,017 

1, 141,  569 

765, 833 

928, 694 

1, 496, 403 

3, 907, 951 

8, 926, 712 

f  14, 606, 821 


30, 637 
24,  570 
24, 647 
24, 915 
34,  790 
22, 062 
24, 886 
17, 491 


9,036 

7,659 

4,322 

6,028 

5,126 

5,378 

10,112 

24, 185 

71,915 

50, 899 


16  220,  555 
39,  673 
32,  229 
28, 969 
30, 943 
39,  916 
27, 441 
34, 998 
41, 676 
71,915 
50, 899 


Credits 

for 
foreign 
tax  paid 
and  tax 
paid  at 
source  '" 


16, 803 


16,  224,  728 
17, 061, 152 
16, 091, 890 
18, 092, 355 


8,327 
10, 774 
15, 977 
16, 074 


16, 803 


28, 

41, 

67, 

173, 

i»  795, 

1, 127, 

1,269, 

1, 075, 

719, 

861, 

i<  "  661, 

704, 

734, 

732, 

830, 

1, 164, 

1,001, 

476, 

246, 

329, 

374, 

511, 

657, 

1,  214, 

1,141, 

765, 

928, 

1, 496, 

3, 907, 

'8  8, 926, 

19 14,  590, 

2«  17, 145, 


8,327 
10,  774 
15,  977 
16, 074 


16,  216, 401 
17, 050, 378 
16,075,913 
18, 076,  281 
15,441,529 


72, 829 

92,  545 

144, 867 

184, 583 

206, 293 

168, 449 

104, 170 

94,  609 

73,  272 

83, 904 

100, 233 

82, 461 

112,697 

99, 828 

163, 136 

216, 738 


191,905 
181,792 
216, 077 
299, 072 
326, 309 


499,  213 

1,025,130 

1,539,452 

1, 936, 878 

1,480,922 

1,141,331 

412, 859 

381,353 

286,  632 

308, 518 

354, 156 

284, 327 

311, 385 

292, 023 

198, 598 

226, 346 


249, 771 
292, 472 
247,  206 
559, 193 
657, 847 


For  footnotes,  see  pp.  216-219 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914—43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  toith  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944—48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-48 

[Income  ciassea  and  money  flgurea  in  thousands  of  dollars] 


Net  income  'i  classes 

Number  of  returns 

1914 

1915 

1916  22 

1917 

1918 

1919 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  1                        

1,  640,  758 

838,  707 

560,  763 

270,  666 

112,  502 

30,  391 

12,  439 

3,302 

2,347 

559 

315 

141 

1,  516,  938 

1,  496, 878 

932,  336 

319,  356 

116,  569 

28,  542 

9,996 

2,358 

1,514 

382 

178 

67 

1, 924, 872 

1,  569,  741 

149,  279 

127,  448 

68,  603 

14,  676 

127,  994 

120,  402 

60,284 

17,  301 

157, 149 

150,  553 

80,  880 

23,  734 

10,  452 

2,900 

2,437 

714 

376 

206 

1, 180, 488 

438, 851 

162,  485 

37, 477 

60  under  100        - 

6,161 
1,189 
769 
216 
114 
60 

6,847 

1,793 

1,326 

376 

209 

120 

13,  320 

100  under  150     - 

2,983 

150  under  300                 

1,864 

300  under  500          

425 

600  under  1,000    

189 

1,000  or  more          -  -  

65 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

357,  515 

336,  652 

429,  401 

3,  472, 890 

4, 425, 114 

5,  332,  760 

Net  income  "i  classes 

Number  of  returns 

1920 

1921 

1922 

1923 

1924 

1925 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  i 
Under  1           

401, 849 

2,  440,  544 

2,  222,  031 

1,  072, 146 

353,  247 

132,  344 

28,  946 

8,717 

1,367 

739 

162 

63 

21 

402,  076 

2,  471, 181 

2, 129,  898 

1, 190, 115 

391,  373 

151, 329 

35,  478 

12,  000 

2,171 

1,323 

309 

161 

67 

368,  502 

2,  523, 150 

2,  472,  641 

1,  719,  625 

387, 842 

170, 095 

39, 832 

12,  452 

2,339 

1,301 

327 

141 

74 

344, 876 

2,  413, 881 

2, 112,  993 

1, 800,  900 

437,  330 

191,  216 

47,  061 

15,  816 

3,065 

1,876 

457 

242 

75 

98, 178 

1  under  2 

2,  671,  950 

2,  569,  316 

1,  337, 116 

455,  442 

171, 830 

38,  548 

12, 093 

2,191 

1,063 

239 

123 

33 

1,  071, 992 

2  under  3             .- 

842,  528 

1, 327,  683 

503,  652 

236,  779 

59,  721 

20, 958 

100  under  150        .    

4,759 

3,223 

300  under  500... - 

892 

600  under  1,000 

479 

1,000  or  more       

207 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

7, 259, 944 

6,  662, 176 

6,  787,  481 

7, 698,  321 

7,  369.  788 

4, 171, 051 

For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  191J.-4S,  net  income,  tax  and  effective  tax 
rate,  1916-4S;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-4.8;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944~48 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^i  classes 


Number  of  returns 


1926 


1927 


1928 


1929 


1930 


1931 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  1 .— - 

1  under  2 

2  under  3 - 

Sunders - 

5  under  10 --. 

10  under  25 - 

25  under  50 

60  under  100 - 

100  under  150 

150  under  300- -- 

300  under  500 - 

500  under  1,000- - 

1,000  or  more - 


119, 513 

1,  045,  519 

837,  792 

1,  240,  400 

560,  549 

246,  730 

57, 487 

20,  520 

4,724 

3,267 

892 

468 

231 


126,  745 

996,  098 

856,  762 

1,  209,  345 

567,  700 

262, 079 

60, 123 

22,  573 

6,261 

3,873 

1,141 

557 

290 


111,  123 

918,  447 

837,  781 

,  192,  613 

628,  766 

270,  889 

68, 048 

27,  207 

7,049 

6,678 

1,756 

983 

511 


126, 172 

903,  082 

810,  347 

1, 172,  655 

658, 039 

271,  454 

63,  689 

24,  073 

6,376 

5,310 

1,641 

976 

513 


150,  000 

909, 155 

767,  684 

1, 070, 239 

560,  977 

198,  762 

40, 845 

13,  646 

3,111 

2,071 

662 

318 

160 


185, 391 

862, 153 

675,  019 

912,  630 

417,  665 

137,  754 

24,308 

7,830 

1,634 

1,056 

268 

149 

77 


Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  '— 


4, 138, 092 


4, 101, 547 


4, 070,  851 
72, 829 


4, 044,  327 
92,  545 


3,  707,  509 
144,  867 


3, 225,  924 
184,  583 


Grand  total- 


4, 138, 092 


4, 101,  647 


4, 143,  680 


4, 136, 872 


3, 862,  376 


3,  410,  607 


Number  of  returns 


Net  income  ^i  classes 


1932 


1933 


1934 


1936 


1936 


1937 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  i 

Under  1.. 

1  under  2 

2under  3. 

Sunder  6 - 

5  under  10 - 

10  under  25 

25  under  50_ 

60  under  100 

100  under  160 

150  under  300. 

300  under  600 

500  under  1,000 

1,000  or  more 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income. .- 
Individual  returns  with  no  net  income  '.. 

Grand  total 


359,  688 

1,  489,  589 

967, 956 

703,  755 

261,  014 

79,  210 

18, 480 

6,902 

995 

596 

140 

86 

20 


397,  676 

1, 480,  717 

914, 198 

599,  075 

229,  754 

75,  643 

18,  423 

6,021 

1,084 

695 

141 

81 

60 


320,  460 

1,  608, 096 

980. 682 

762,  636 

290, 824 

102, 892 

20, 931 

6,093 

982 

690 

116 

86 

33 


299,  594 

1,  777,  931 

1, 123,  699 

873,  673 

339,  842 

123,  664 

26, 029 

8,033 

1,395 

896 

206 

109 

41 


277, 803 

2,  111,  789 

1,  317,  752 

1, 029, 144 

440,  886 

176,  649 

41, 137 

13,  620 

2,606 

1,644 

330 

178 

61 


297, 143 

2,  524,  763 

1,  671,  996 

1,  261,  213 

471, 171 

178,  446 

38, 948 

12,  318 

2,269 

1,368 

312 

162 

49 


3, 877,  430 
206,  293 


3, 723,  558 
168,  449 


4, 094, 420 
104, 170 


4,  676, 012 
94, 609 


5,  413, 499 
73,  272 


6, 350, 148 
83,904 


4, 083,  723 


3, 892, 007 


4, 198,  590 


4, 669, 621 


6,  486, 771 


6, 434, 052 


For  footnotes,  see  pp.  216-219. 


}■}*  ^raioaiouitoi. 


188 


STATISTICS   OF  INCOME   FOR    1948,   PART    1 


Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  191J.-4S,  net  income,  tax,  and  effective  tax 
rate,  1916—43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944~48',  also  aggregates  for  individual  returns  with  no  net  income,  1928—43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-48 — Continued 


[Income  claeses  and  monej  figures  in  thousands  of  doUara] 


Net  income  *<  dauei 


Number  of  returns 


1938 


1939 


1940 


1941 


1942 


Individual  returns  and  taxable 
fiduciary  retumi,  with  net  in- 
come: ' 

Under  3,  Optional  Form  1040A, 
not  distributed 

Under  1 — 

lunder  2M 

2imder  3 

3  under  5 

6  under  10 — . 

10  under  25 

25  under  50. 

60  under  100. 

100  under  150 

150  under  300 

300  under  500 

800  under  1,000- 

1,000  or  more 


389, 871 

2, 433, 949 

1, 614, 982 

1, 172, 409 

415,  596 

140,  781 

26, 336 

7,259 

1,326 

766 

207 

118 

67 


374, 223 

3, 036, 444 

2, 060, 540 

1, 468,  402 

484,  698 

164,  707 

31,  992 

9,272 

1,618 

935 

212 

111 

46 


1, 941, 122 

5, 026,  595 

5,  264, 991 

1, 652, 825 

539, 159 

189,  291 

37, 264 

10,  673 

1,964 

1,131 

267 

128 

52 


10, 252,  708 

1, 976, 368 

5,  754, 402 

4, 722, 477 

2, 199,  668 

636, 901 

243, 081 

49,  521 

14, 850 

2,784 

1,620 

367 

169 

57 


16, 106. 039 

3,  228,  706 

7, 172,  627 

5,  430, 790 

3, 422, 331 

785,  785 

300, 161 

65, 137 

19, 793 

3,585 

1,985 

415 

199 

40 


20, 341, 523 

3, 097, 513 

6, 108, 585 

6, 341, 999 

6, 096, 027 

1, 107, 412 

390,  203 

86,  203 

25, 362 

4,535 

3,361 

466 

222 

55 


Total  individual  and  taxable 
fiduciary  returns,  witb  net 

income. .._ 

Individual   returns   with   no   net 
income' 


,203,657 
100,  233 


7, 633, 19« 
82, 461 


14,665,462 
112, 697 


25, 854, 973 
99, 828 


36,  537, 593 
163, 136 


43,602,456 
216,738 


Qrand  total. 


6, 303, 890 


7, 715, 660 


14, 778, 159 


25, 954, 801 


36, 700,  729 


43,819,194 


Adjusted  gross  income »«  classes 


Number  of  returns 


1944 


1945 


1946 


1947 


Individual  returns  with   adjusted   gross 
,   income:' 

Under  0.5 

0.5  under  1— 

1  under  1.6  >* 

1.5  under  2 , 

2  under  2.5 

2.5  under  3 

3  under  4 

4  imder  6 »» ., 

5  under  10 -, 

10  under  15 

16  under  20 — 

20  under  25 

25  under  50 

50  under  100 

100  under  150... 

150  under  300. 

300  under  500. , 

500  under  1,000 

1,000  or  more 

Total  individual  returns  with  ad- 
Justed  gross  income 

Individual  returns  with  no  adjusted  gross 
income* 

Qrand  total 


3,  260,  590 

6, 008, 006 

7, 222,  582 

6, 863, 662 

6,000,454 

6, 301, 072 

6, 918,  693 

2, 816,  977 

1, 834, 433 

298,  478 

129, 466 

67,  637 

100,  467 

28,963 

4,873 

2,681 

473 

221 

62 


5, 452, 051 

6, 213, 141 

7, 319, 124 

7, 175,  731 

6, 348, 181 

5, 252, 169 

6, 737, 442 

2, 612, 825 

1, 886, 471 

353, 346 

155, 308 

83, 229 

120,  220 

33, 495 

6,530 

2,871 

528 

258 

71 


4, 716, 303 

6,174,202 

7, 259, 343 

7, 894, 044 

7, 430, 633 

6, 021, 035 

7, 036, 187 

2, 796,  585 

2, 331,  853 

452, 271 

192,  540 

100, 361 

145, 231 

.39, 101 

6,373 

3,339 

652 

323 

94 


4, 315,  873 

5,437,964 

6, 363, 078 

7,  357,  596 

7,  606,  050 

6, 846,  245 

9, 162, 536 

3, 886,  687 

2, 837,  585 

486, 961 

201,300 

102, 386 

146, 782 

38, 049 

6,353 

3,417 

658 

302 

114 


3, 299, 919 

4, 471, 102 

5, 178, 887 

5, 966, 397 

6,  296, 154 

6, 163,  256 

9, 396,  744 

5, 094,  747 

4,  666,  206 

599,  545 

236, 438 

122, 221 

185, 076 

52,  725 

9,619 

5,145 

962 

415 

149 


46, 919,  690 
191, 905 


49, 750, 991 
181, 792 


52, 600, 470 
216, 077 


64, 799, 936 
299, 072 


51, 745, 697 
326,309 


47,  111,  495 


49, 932, 783 


52, 816, 547 


55, 099, 008 


52,072,006 


For  footnotes,  tee  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914~43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  indiv-idual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944  48 — Continued 


[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  •'  classes 


Net  income  • 


1917 


1918 


1919 


1920 


1021 


Individual  returns  and  taxable 
fiduciary  returns,  witli  net 
income:  i 
Under  1 

1  under  2 

2  under  3 

3  under  5 

Sunder  10- 

10  under  25 

26  under  60 

60  under  100. 

100  under  160 

160  under  300.. 

300  under  600 

600  under  1,000 

1,000  or  more 


624, 669 
1, 037, 248 
1,  236, 016 
822, 662 
722, 796 
357,355 
505, 859 
271, 938 
256, 771 
464, 264 


2, 461, 137 

2,064,977 

2, 115, 865 

1,  827,  608 

1, 687, 166 

1,042,320 

846, 894 

400, 492 

474, 652 

209, 905 

214, 631 

306, 836 


2,  232, 366 
3, 626, 825 

3,  536, 219 
2, 146, 690 
1, 736,  548 

978, 043 
679, 721 
284, 107 
305, 025 
144, 645 
119, 076 
137,487 


2,829,113 

3, 807, 286 

4,  513,  264 

2, 964, 137 

2,  412,  276 

1,  277, 365 

896, 497 

368, 393 

371, 149 

159, 071 

128,  290 

152,  650 


4, 060, 067 

6, 184,  643 

5, 039, 607 

3, 068, 331 

2,  547, 905 

1, 307, 786 

810, 386 

266,  612 

216, 139 

89, 314 

79,  963 

77, 078 


213, 850 

3, 620, 762 

5, 325, 931 

4, 064, 891 

2, 378, 750 

1, 958, 158 

979, 629 

682, 230 

163,  521 

146, 948 

61, 343 

42,  780 

49, 411 


Total  individual  and 
taxable  fiduciary  re- 
turns, with  net  income. 


6, 298, 578 


13, 652, 383 


15, 924, 639 


19,859,491 


23,  736, 629 


19, 577, 213 


Net  income  «i  classes 


Net  income ' 


1922 


1923 


1925 


1926 


1927 


Individual  retiurns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1 

1  under  2.. 

2  under  3 

3  under  5 , 

6  under  10 

10  under  25 , 

26  under  50. 

50  under  100 

100  under  150. 

150  under  300 

300  under  500.. , 

500  under  1,000. 

1,000  or  more 

Total  individual  and 
taxable  fiduciary  re- 
turns, with  net  income. 


247,  564 

3, 630,  571 

6, 153, 497 

4,  500,  558 

2,641,905 

2, 256, 872 

1, 208, 274 

805,  224 

260, 204 

266, 814 

116, 672 

107, 671 

141, 387 


252,  513 

'«  3, 693, 642 

"  6, 073, 444 

M  6,  469, 195 

i<  2, 653, 026 

i<  2,  538, 079 

1, 350, 680 

833, 898 

280, 656 

260, 684 

124,  569 

96, 107 

152, 072 


235, 452 

3,  564, 474 

5,  277, 147 

6, 827, 924 

2, 991, 188 

2, 855, 397 

1, 599, 848 

1, 066, 784 

377, 645 

374, 609 

171, 249 

158, 462 

155, 974 


68, 306 

1,  774, 602 

2, 047,  970 

6, 236, 003 

3, 463,  852 

3,  544, 898 

2, 032,  239 

1, 418, 948 

672, 860 

655, 300 

339,  774 

327,368 

422, 467 


67,  238 

1, 747,  917 

2, 042,  903 

4, 872, 789 

3, 838, 953 

3, 660, 622 

1, 954,  653 

1, 389, 339 

670, 190 

661, 412 

340, 214 

317, 881 

494, 394 


72,231 

1, 645,  576 

2, 062, 275 

4,  700, 816 

3, 895, 759 

3, 748, 058 

2, 051, 771 

1,  535, 387 

636,019 

787,  270 

431, 122 

378, 167 

600,841 


21,336,213 


M  24,777,466 


25,666,153 


21, 894, 576 


21,058,806 


22,646^091 


For  footnotes,  see  pp.  216-210. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  vxith  net  income,  by 
net  income  classes:  Number  of  returns,  1914-4S,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944~48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  194S  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-4-8 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 

Net  income ' 

1928 

1929 

1930 

1931 

1932 

1933 

86, 892 

1, 494,  526 

1, 864, 162 

4, 151, 967 

3,  723,  763 

2, 922,  750 

1, 383, 619 

919, 040 

374, 171 

419, 016 

207, 131 

211,693 

359, 905 

106, 622 

1, 399, 430 

1, 641, 594 

3,515,716 

2, 807, 001 

2, 006, 721 

820, 648 

528, 049 

196, 698 

212, 059 

102, 186 

102,311 

166,060 

231, 140 

2, 145, 834 

2, 437, 251 

i<  2,  597, 915 

1, 677, 039 

1, 160, 398 

629,  639 

393, 206 

119, 896 

118, 008 

52, 469 

57,874 

35,240 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 

Under  1 -- 

1  under  2 

64,535 

1, 526, 832 

2, 030, 901 

4,  648, 098 

4,  282,  520 

4, 037, 853 

2, 326,  503 

1, 857, 878 

850, 451 

1,157,131 

663, 900 

670,862 

1,108,863 

73,  742 

1, 499, 908 

1, 958,  595 

4,  572,  596 

4,481,576 

4, 025,  233 

2,174,458 

1, 646, 476 

770, 536 

1,087,410 

628, 229 

669, 878 

1, 212, 099 

264,784 
2, 093,  292 

2  under  3.  .  .  .    . 

2, 295, 586 

3  under  5 

2, 207. 458 

«  iiTidfir  in 

1, 537, 875 

10  under  25 

1,112,086 

25  iiTifier  50                      ,         .. 

630, 005 

60  under  100 

401,049 

100  under  150- 

129, 159 

150  under  300 

139, 215 

300  under  500. 

54,570 

500  under  1,000 -. 

56,700 

1,000  or  more 

86, 857 

Total    individual    and 
taxable    fiduciary    re- 
turns, vfith  net  income. 
Individual  returns  with  no  net 
income ' 

25,226,327 
«  499, 213 

24,800,736 
2»  1,025, 130 

1*11,655,909 
28  1,480,922 

18, 118, 635 
2»  1,539, 452 

13,604,996 
3»  1,936, 878 

11,008,638 
28  1,141,331 

1                      1                      1 

Netin( 

3ome« 

Net  income  2"  classes 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1— 

211,113 

2, 277,  726 

2,467,851 

2, 839, 348 

1, 952, 891 

1,  513,  592 

708,  530 

405, 976 

117,  744 

140, 960 

43, 832 

59, 464 

57,  775 

198, 900 

2,  534, 828 

2, 831,  583 

3, 249, 107 

2,283,402 

1,  822, 271 

882, 309 

535,  772 

166, 379 

179, 911 

77, 907 

73, 811 

73, 630 

187, 113 

3,011,409 

3, 325, 252 

3, 821,  708 

2, 977, 790 

2, 628, 692 

1, 400, 493 

913, 518 

311, 279 

307, 930 

124, 523 

122, 762 

107,  641 

202, 401 

3, 592,  283 

3, 980, 864 

4, 646, 965 

3, 170,  571 

2, 639, 518 

1, 319, 431 

824, 261 

272,264 

272,  724 

117,477 

114, 399 

85, 416 

259, 833 

3,430,143 

4,091,500 

4, 317, 709 

2, 783, 893 

2,059,779 

886, 398 

484, 768 

158,413 

154, 996 

78,441 

81,396 

110, 103 

253, 911 

1  under  2 

4, 327, 850 

2  under  3 

5, 201, 699 

3  iindpr  Ji 

5, 434, 218 

5  under  10 -  . 

3, 241, 405 

10  under  25,. 

2,416,728 
1,079,972 

25  under  50 

50  under  100 

617, 798 

100  under  150 

193, 959 

150  under  300 

187, 482 

300  under  500 

81, 387 

600  imder  1,000 .    . 

74, 090 

1,000  or  more 

81,370 

Total    individual    and 
taxable    fiduciary    re- 
turns, with  net  income. 
Individual  returns  with  no  net 
income'-  -      

12, 796, 802 
2«  412, 859 

14,909,812 
2«  381, 353 

19, 240, 110 
2«  286, 632 

21,238,574 
'« 308, 518 

18,897,374 
28  354,156 

23,191,871 
'8  284,327 

For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-48 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  21  classes 


Net  income ' 


1940 


Individual  returns  and  taxable  fiduciary  returns,  with 
net  income: ' 

Under  3,  Optional  Form  1040A,  not  distributed 

Under  l-_ 

1  under  2  2« 

2  under  3 

3  under  5 

Sunder  10 

10  under  25 

25  under  50 

50  imder  100 

100  imder  150 

150  under  300... 

300  under  500 

500  under  1,000 

1,000  or  more 


1,525,260 

7, 361, 338 

12, 583, 632 

6, 014,  768 

3, 604, 433 

2,  785, 641 

1, 257, 086 

712, 495 

235,  754 

226,  596 

101, 756 

84, 224 

95, 564 


17,  531, 107 

1,429,168 

8, 872, 128 

11, 479, 181 

8, 000, 997 

4, 286, 515 

3, 583,  574 

1,  673, 403 

994, 006 

333, 998 

322, 432 

139,  765 

115,  661 

106, 091 


25,  715, 974 

2, 120, 387 

10, 869, 168 

13, 294, 849 

12,453,166 

5, 254, 452 

4, 452,  963 

2,201,992 

1, 324, 652 

431, 323 

394, 634 

156, 857 

132, 358 


31,086,413 

1, 989, 496 

9,245,184 

15,863,154 

22, 181, 366 

7,  383, 871 

5, 801, 889 

2, 912,  220 

1, 690,  758 

544,220 

465,  726 

172, 486 

149, 986 

98,860 


Total  individual  and  taxable  fiduciary  returns, 

with  net  income 

Individual  returns  with  no  net  income  3 


36,  588,  546 
26  311,385 


58, 868, 025 
26  292, 023 


78,  889, 362 
28 198, 598 


99,  585, 627 
,   26  226,346 


Adjusted  gross  income  2'  classes 


Adjusted  gross  income ' 


1944 


1945 


1946 


1947 


1948 


Individual  returns  with  adjusted  gross 
income:  2 

Under  0.5 

0.5  under  1 

1  vmder  1.5  2< 

1.5  under  2 

2  under  2.5 , 

2.5  under  3 

3  under  4 

4  under  5  25 

Sunder  10 

lOxmder  15 , 

15  under  20 

20  imder  25 

25  under  50 

50  under  100 

100  under  150 

150  imder  300... 

300  under  500 

500  under  1,000 

1,000  or  more 

Total  individual  returns  with  ad- 
justed gross  income 

Individual  returns  with  no  adjusted  gross 
income*. 


947,  548 

4, 594, 223 

9, 082, 812 

11,988,824 

13, 454, 630 

14,  530, 659 

23,  773, 010 

12, 432,  205 

11,735,065 

3, 602, 112 

2, 224, 022 

1, 504, 311 

3, 388,  703 

1, 926, 020 

584, 702 

510, 236 

177, 025 

149,017 

109,  611 


1, 498, 401 

4, 660, 978 

9,  213, 989 

12, 537, 887 

14, 236, 038 

14, 394, 603 

23, 142,  517 

11,541,980 

12, 273, 236 

4, 267, 146 

2, 668, 955 

1, 853,  715 

4, 052, 666 

2, 232,  799 

661, 464 

569, 597 

202, 032 

169, 744 

123, 384 


1, 295, 218 

4, 652, 820 

9, 107, 885 

13, 818, 825 

16, 660,  568 

16, 467, 266 

24, 113, 899 

12, 380, 802 

15,288,504 

6, 460, 356 

3, 306, 371 

2, 232, 572 

4, 885, 091 

2, 593, 410 

761, 223 

660, 887 

243, 268 

216, 896 

184, 145 


1, 169, 815 

4, 098, 033 

7, 970, 953 

12, 892, 953 

17, 088, 079 

18,  780, 176 

31, 476, 430 

17, 229, 570 

18, 433,  619 

5, 870, 665 

3, 455, 452 

2, 276, 347 

4, 923, 479 

2,  525,  752 

759, 938 

678, 000 

249,  255 

201, 811 

214, 946 


928, 133 

3, 383, 376 

6,  503,  699 

10, 469, 379 

14, 164, 492 

16, 921, 193 

32, 484, 906 

22,  716, 705 

29, 818,  294 

7, 200, 668 

4, 054,  251 

2,  717, 601 
6, 237, 807 

3,  516, 082 
1,153,456 
1, 017, 684 

353,350 
274, 704 
258, 072 


116, 714, 736 
2«  249, 771 


120, 301, 131 
29  292, 472 


134,330,006 
2«  247, 206 


150, 295, 275 
2»  559, 193 


164, 173, 861 
"  657, 847 


For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916—43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
:  rate,  1944—48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
c  {including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-4-8 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  'i  classes 

Tax" 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  i 
Under  1 

174 

1  under  2                                  .      -  - 

16,244 
9,097 
18, 283 
44,066 
80, 695 
76,  593 
86,028 
55,  766 
86,  718 
60,  228 
69,  349 
109, 425 

26, 482 
35,416 
82, 929 
93, 058 
142,  449 
130,  241 
147,  429 
95,  680 
136, 156 
79, 165 
69, 834 
88, 885 

24, 696 

28,  258 
76, 915 
91,  538 
164,  833 
154, 946 
186, 358 
118,  705 
163,  095 
86, 031 
76,  228 
99, 027 

36, 860 
45,  508 
83,496 
97,  886 
172,  259 
154,  266 
163,  718 
86,  688 
92, 604 
47,  043 
46, 641 
49, 185 

29,161 

2  under  3          

20,  712 

3  under  5 

776 
6,301 
11, 637 
11,  603 

16,  299 
12,423 
24,  007 

17,  951 
20,  902 
61, 487 

42,744 

5  under  10                                         - 

68, 871 

10  under  25          _.  ... 

126, 886 

25  under  60 

112, 910 

60  under  100       .                  

115,  712 

100  under  150          

52, 330 

150  under  300 

61, 496 

300  under  600                               

31, 860 

500  under  1,000 

25, 112 

1,000  or  more.- - 

31, 420 

Total  individual  and  taxable  fidu- 
ciary returns,  -with  net  income 

173, 387 

691, 493 

1, 127,  722 

1,  269, 630 

1, 075, 064 

719, 387 

Net  income  "  classes 

1922 

1923  1' 

1924 

1926 

1926 

1927 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  i 

247 
27, 081 
20, 730 
47,  533 
70,  388 
123,  576 
125,  697 
144, 093 
71, 337 
98, 810 
43, 488 
38,  669 
49,  518 

317 

14  18,  253 

14  16, 606 

14  46, 048 

14  54, 075 

14  103, 109 

103, 601 

108, 879 

55,  719 

62, 104 

31, 669 

26, 498 

35,  788 

146 
10,  432 
10,  207 
26,  865 
28, 828 
78, 069 
109,  360 
136, 636 
75, 678 
92, 481 
45,  771 
42,  585 
47,  207 

69 

1,704 

3,809 

8,326 

19, 149 

74, 172 

120, 689 

147, 843 

79, 472 

103,069 

55,  722 

63, 674 

66, 867 

56 

1,761 

4,217 

7,245 

20,  272 

72,  465 

112,  797 

140, 947 

77, 900 

103, 997 

56,  256 

63, 665 

81, 893 

40 

1  under  2. 

1,234 

'•''     2  under  3              

3,970 

I''    3  under  5          

6,508 

'■     5  under  10 

20, 665 

VT    10  under  26             

74,  226 

I-     25  under  50          

119, 475 

1      60  under  100  -. 

166, 675 

<■       100  under  150          -.                .-  - 

87, 398 

'■'     150  under  300            

123,  776 

'      300under600     - 

73,  750 

i-      600  under  1,000 

64,  265 

'     1,000  or  more       

98, 667 

'         Total  individual  and  taxable  fldu- 
i.            ciary  returns,  with  net  income 

861, 057 

14  661, 666 

704, 266 

734, 665 

732, 471 

830,639 

I  For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914.-48,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-4-3 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-48 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  11 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:' 
Under  1.. 

60 

1,550 

4,317 

7,475 

22,  896 

82, 758 

136,  568 

194,  447 

116, 855 

182,  514 

113,  250 

116, 424 

185, 140 

17 

553 

1,404 

2,413 

9,551 

59, 893 

113,  904 

160, 814 

99,  560 

159,  221 

97,  336 

106,  219 

191, 054 

37 

1,269 

3,310 

5,352 

17,  448 

49,  561 

72,  708 

87, 379 

48,  749 

62,  463 

33,  053 

34,  289 
61,  098 

24 
943 

2,466 

103 
12,  254 
9,822 
20,  895 
35,  615 
50, 150 
43,  546 
47, 150 
24, 469 
31,  912 

18,  554 

19,  016 
16, 476 

97 

1  imdPT  2 

10, 345 
7,710 

2imder3 

3  uniipT  5 

3,832 
12,  407 
31,  897 
40, 096 
44,  780 
23, 135 
28,  793 
15,411 
15, 457 
26,  886 

18,  397 
35, 077 
54,  977 
52,  355 
57,  491 
30  369 

5  nndp.r  10 

10  under  95 

25  under  50          

60 under  100  ...  

100  under  150 

150  under  300          

40,  412 
17,  910 

300  under  500          

500  under  1,000 

1,000  or  more 

27,  759 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

1, 164,  254 

1, 001,  938 

476,  715 

246, 127 

329, 962 

374, 120 

Tax" 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:i 
Under  1 

111 
8,659 
7,567 
18, 349 
43, 086 
83, 960 
84,  907 
84,  792 
38, 166 
57, 995 
20, 854 
30,  745 
32, 211 

125 

10,  058 

9,311 

20,  738 

48,  728 

103, 754 

106,  670 

112, 816 

54, 132 

74, 039 

37,  245 

38, 323 

41, 499 

331 

14, 010 

13, 988 

32,  232 

79, 369 

175,  613 

191,  339 

216,  045 

116, 156 

147,  381 

71,  470 

78,  945 

77, 138 

468 

17,  262 

15,  622 

38, 852 

83,  529 

175,  709 

179,  395 

194,  507 

102,  062 

131, 060 

67, 489 

74, 156 

61, 457 

719 

15,  202 

13,  789 

33,  920 

71,  654 

134, 162 

120,  594 

116,  989 

58,  224 

69,  744 

39,  832 

42, 353 

48,  035 

744 

1  imder  2 

21  422 

2under  3 

21, 374 
47,424 
83, 430 
158, 156 
146, 937 
146,  686 
71,  970 
88,234 
44,237 
44,  598 
53, 181 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

sounder  100 

100  under  150 

150  under  300- .          

300  under  500 

500  under  1,000 

1,000  or  more 

Total  individual  and  taxable  fl 

ciary  returns,  with  net  income 

Individual  returns  with  no  net  incom 

du- 

511, 400 

657, 439 

1, 214, 017 

1, 141,  569 

765,  218 
615 

928, 394 
300 

Grand  total 

511, 400 

657, 439 

1,214,017 

1, 141,  569 

765, 833 

928, 694 

For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  vnth  net  income,  by 
net  income  classes:  Number  of  returns,  1914—43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944—48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 

.  {including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-48 — Continued 

llncome  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 


Tax" 


1940 


1941 


1942" 


1943 


Income  and 
victory  tax 
on  1943  in- 
come " 


Total  in- 
come and 
victory 
tax" 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  3,  Optional  Form  1040A,  not 

distributed 

Under  1.. 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25. 

25  under  50. 

50  under  100 

100  under  150.. 

150  under  300... 

300  under  500... 

500  under  1,000... 

1,000  or  more 


2,115 

57,  727 

49, 826 

78,830 

119,  541 

253,  227 

270, 956 

251, 414 

110, 629 

122, 832 

61, 041 

51, 173 

66,  619 


328, 479 

11,  308 

140,  676 

298,  698 

408, 916 

406, 498 

683,  247 

574,  217 

462,  842 

181,  958 

187,  259 

83,779 

71,  991 

65,  756 


1, 317.  947 
80,  802 
496,  013 
963, 892 

1, 376, 442 
904, 148 

1,  231,  202 
948, 162 
742,  361 

286,  405 

287,  693 
122,  470 
103, 829 

65, 346 


2, 389,  266 
101,  033 
768,  590 

1,  668,  557 

2,  971,  234 
1,  490,  256 
1,  786,  542 
1, 345, 053 
1, 005,  645 

379,  290 
353,  706 
138,  515 
116,  233 
75,404 


Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  '. .. 


1,  495,  930 
473 


3, 905, 625 
2,326 


8, 926,  712 


14,  589,  324 
694 


Grand  total. 


1, 496,  403 


3, 907,  951 


8,  926,  712 


14,  590, 018 


2, 652,  207 

156, 124 

"  918,  831 

1, 902, 046 

3,  396,  255 

1, 790, 001 

2, 159,  690 

1, 629,  424 

1,  222, 948 

463,  923 

434,  796 

164, 305 

136, 993 

86,  571 


17, 114, 112 
31, 800 


17, 145, 912 


Adjusted  gross  income  ^  classes 

Tax" 

1944 

1945 

1946 

1947 

1948 

Individual  returns,  with  adjusted  gross 
income: « 
Under  0.5 

0.5  under  1 

146,  361 

584, 939 

1, 026, 126 

1,  264,  429 

1,  455,  234 

2,  662, 163 
1, 626, 139 
1, 997,  510 

866,  922 

647,  519 

505, 473 

1,  412,  266 

1.021,998 

360, 446 

337,  501 

121,  513 

103,  804 

76, 058 

138,  405 

675, 916 

1,071,730 

1, 344,  942 

1,  424,  862 

2,  569,  494 
1,  507,  599 
2, 119,  569 
1, 025, 393 

775, 181 

619, 816 

1, 669,  629 

1, 156.  298 

387, 962 

350, 103 

123,  617 

109,  962 

79,900 

112, 705 

432,  817 

848, 468 

1, 142,  625 

1,  227,  337 

2, 099,  586 

1,  277,  523 

2, 160, 867 

1, 105,  837 

824,  524 

652,  023 

1,  800, 013 

1,  223,  315 

410, 973 

376,  701 

142,  808 

127,  671 

110, 117 

99,608 

387,  787 

844,  726 

1,  291,  807 

1,  510,  628 

2,  767, 106 

1,  761,  421 

2,  550, 665 
1, 172,  385 

850,  451 
656,  648 
1,  788,  766 
1, 186,  450 
411, 090 
394,  900 
147,  832 
122,  749 
131,  263 

37, 706 

1  under  1  ."i 

187,  415 

1Snnrlp.r2 

435,023 

2  Tinder  2  5        .        . 

704,  578 

2.5  under  3 

914, 648 

3  iinder  4     . .    . 

1, 990,  235 

4  under  5.  . 

1,  687,  046 

5  under  10 

2,  960,  914 

10  under  15 

1, 002, 044 

15  under  20    

684, 138 

20  under  25... 

526,  578 

25  under  50 

1,  555, 194 

80  under  100    

1,  247, 160 

100  under  150 

603,  298 

150  under  300. 

503,  445 

300  under  500 

194, 535 

500  under  1,000 

155, 866 

1,000  or  more 

151, 715 

Total     Individual     returns     with 
adjusted  gross  income 

16,  216, 401 

17, 050, 378 

16,075,913 

18, 076,  281 

15, 441, 829 

For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944~48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944~48 — Continued 

[Income  classes  and  money  fisures  in  thousands  of  dollars] 


Net  Income  «  classes 

Efiective  tax  rate  (percent) 

17 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

Individual   returns   and   taxable   fiduciary 
retm-ns,  with  net  Income: ' 
Under  1 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19.87 

32.00 

42.14 

51.94 

68.70 

63.59 

0.10 

0.66 
.44 
.86 
2.41 
4.78 
7.34 
10.04 
13.92 
18.27 
23.93 
27.65 
35.66 

1.19 
.98 
2.35 
4.34 
8.20 
13.32 
21.69 
33.68 
44.64 
54.77 
58.65 
64.65 

0.87 
.74 
1.68 
3.10 
6.83 
12.13 
20.79 
33.12 
43.94 
54.08 
59.42 
64.87 

0.91 
.74 
1.66 
3.19 
6.76 
11.80 
20.20 
32.61 
43.04 
52.67 
57.08 
63.81 

.75 

JnirlPr  3 

.40 

a  nnrlfir  S           ,    ,    , 

0.12 
.61 
.94 
1.41 
2.25 
3.48 
4.75 
6.60 
8.14 
11.09 

1.06 

.1  iindpT  10 

2.65 

10  under  25 

5.48 

25  under  50-— 

10.40 

50  under  100.. 

17.89 

100  under  150 

27.42 

150  under  300.. 

37.03 

300  under  500 

37.27 

600  under  1,000 -.. 

35.81 

1,000  or  more 

35.02 

Total  individual  and  taxable  fiduciary 
returns,  with  net  income 

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

Net  income  'i  classes 

E 

fEective 

tax  rate  ( 

percent) 

»7 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

Individual   returns   and   taxable   fiduciary 
returns,  with  net  income: ' 
Under  1.. 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0.06 

.29 

.19 

.39 

.96 

2.73 

6.84 

12.81 

20.04 

24.69 

26.73 

26.87 

30.27 

0.12 

.10 

.19 

.16 

.55 

2.09 

5.94 

10.42 

13.87 

15.73 

16.40 

16.39 

15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

5.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

6.87 

10.47 

13.74 

16.77 

17.06 

17.35 

16.70 

0.02 

1  iindfir  9. 

.04 

2  under  3 

.07 

3  iindftr  5 ,      .  , , .    . 

.05 

fi  iindpT  in 

.21 

10  under  25... 

1.49 

25  iindpr  50 

5.24 

50  imder  100.. 

9.77 

12.92 

150  under  300.. 

14.64 

300  under  500 

16.49 

800  under  1,000 

15.88 

1,000  or  more 

15.76 

Total  Individual  and  taxable  fiduciary 
returns,  with  net  income 

2.67 

2.74 

3.35 

3.33 

3.68 

4.62 

4.04 

For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914~4S,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944~48;  also  aggregates  for  individual  returns  with  no  net  income,  1928~43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944~48 — Continued 

[Income  classes  and  monejr  figures  in  thousands  of  dollars] 


Net  income  •'  classes 

Eflective  tax  rate  (percent) 

37 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

Individual   returns   and   taxable   fiduciary 
returns,  with  net  income; ' 
Under  1- 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.98 

0.02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13.58 

15.08 

15.11 

16.19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.41 

27.04 

35.36 

32.86 

46.75 

0.04 

.49 

.34 

.83 

2.28 

4.94 

8.31 

14.34 

23.51 

29.03 

32.82 

37.43 

31.96 

0.05 

.38 

.31 

.65 

2.21 

5.55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.75 

0.06 

.40 

.33 

.64 

2.13 

5.69 

12.09 

21.06 

32.54 

41.15 

47.81 

51.92 

56.36 

0  18 

1  nniier  2 

47 

9,  nndp.r  3 

42 

3  under  5 

84 

S  nndPT  in    .   .                              

2  67 

in  TiTidfir  ??;                ... 

6  68 

25  under  50 ._ 

13  66 

SO  imder  100 

23  65 

100  under  150- - 

37  32 

150  under  300 . 

47  86 

300  under  500      

57  40 

500  under  1,000 

64  31 

1,000  or  more. 

71  66 

Total  individual  and  taxable  fiduciary 
returns,  with  net  income 

2.63 

1.81 

2.83 

3.40 

4.00 

4.41 

6  31 

Net  income  "  classes 

Eflective  tax  rate  (percent) 

J7 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Individual  returns  and  taxable  fiduciary  re- 
turns, with  net  income:  i 
Under   3,    Optional    Form   1040A,   not 
distributed 

1.87 

.79 

1.59 

2.60 

5.11 

9.48 

19.07 

34.31 

46.56 

54.48 

58.08 

59.94 

62.24 

61.98 

5.13 

3.81 

4.56 

7.25 

11.05 

17.21 

27.65 

43.06 

56.04 

66.40 

72.90 

78.08 

78.45 

75.47 

7.69 

Under  1    - 

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 

0.28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

50.78 

52.03 

43.63 

0.29 

.49 

.41 

.87 

2.57 

6.54 

13.61 

23.74 

37.11 

47.06 

54.35 

60.19 

65.36 

6.14 

.78 

.40 

1.31 

3.32 

9.09 

21.55 

35.29 

46.93 

54.21 

59.99 

60.76 

69.71 

5  08 

8.31 

2  under  3— 

10.52 

3  nnrlp.r  5 

13  40 

5  iinripr  10          .               

20  18 

10  under  25-— - 

30.79 

25  under  50 

46  19 

59.48 

100  under  150 ..- 

69.69 

150  under  300 

75  95 

300  under  500 

80.31 

500  under  1,000 

77  50 

1,000  or  more 

76  27 

Total  individual  and  taxable  fiduciary 
retiu'ns,  with  net  income 

5.37 

4.05 

4.00 

4.09 

6.63 

11.32 

14.65 

For  footnotes,  see  pp.  216-219. 
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Table  14. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by 
net  income  classes:  Number  of  returns,  1914-43,  net  incovie,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944-48;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-48 — Continued 

[Income  classes  and  money  flsures  in  thousands  of  dollars] 


Adjusted  gross  income  »•  classes 

Effective  tax  rate  (percent)  " 

1944 

1945 

1946 

1947 

1948 

Individual   returns  with   adjusted   gross 
income: ' 

Under  0.5 

3.19 
6.44 
8.56 
9.40 
10.01 
11.20 
13.08 
17.82 
24.07 
29.11 
33.60 
41.68 
53.06 
61.65 
66.15 
68.64 
69.66 
69.39 

2.97 

6.25 

8.55 

9.45 

9.90 

11.10 

13.06 

17.27 

24.03 

29.04 

33.44 

41.20 

51.79 

58.65 

61.47 

61.19 

64.78 

64.76 

2.42 

4.75 

6.14 

6.86 

7.45 

8.71 

10.32 

14.13 

20.25 

24.94 

29.21 

36.85 

47.17 

53.99 

57.00 

58.70 

58.86 

59.80 

2.43 

4.87 

6.55 

7.56 

8.04 

8.79 

10.22 

13.84 

19.97 

24.61 

28.85 

36.33 

46.97 

54.10 

58.24 

59.31 

60.82 

61.07 

1.11 

1  under  1.5  " ._ 

2.88 

1.5  under  2              -           -      

4  16 

2  under  2.5        . 

4  97 

2.5  under  3  .  

5.41 

3  under  4-  __ 

6.13 

4  under  5 '*    --  ..      .. 

7  43 

9  93 

13  92 

15  under  20 

16.87 

20  under  25    ..- 

19  38 

25  under  50 . 

24  93 

60  under  100    -  - 

35  47 

100  under  150      

43  63 

150  under  300. 

49  47 

300  luider  500-  

55  05 

500  under  1,000 

56  74 

1,000  or  more 

58.79 

Total  individual  returns  with  ad- 
justed gross  income    - 

13.89 

14.17 

11.97 

12.03 

0  41 

For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916^ 
43;  individual  returns  with  adjusted  gross  income,  1 944-48;  also  individual  returns 
with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944~48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1916 


1917  " 


1918 


Number  of  returns  ". 


22  429, 401 


1, 832, 132 


4,425,114 


5, 332, 760 


7, 259, 944 


6, 662, 176 


Sources  of  income: '" 

Salaries,   wages,    commis- 
sions, etc.51-. 

Business  profit " 

Partnership  profit " 

Profit  from  sale  of  real  es- 
tate, stocks,  bonds,  etc... 
Rents  and  royalties  profit- 
Dividends  5< 

Income  from  fiduciaries  3'-. 
Partially  tax-exempt  inter- 
est on  Government  obli- 
gations"  

Interest  and  other  income  ". 

Total  income 


1, 851, 277 

2, 637, 475 

643, 803 

2, 136, 469 

379, 795 


701, 084 


3, 648, 438 

2, 865, 413 

775, 087 

318, 171 

684, 343 

2, 848, 842 


936, 715 


8, 267, 392 
3,124,355 
1, 214, 914 

291, 186 

975, 680 

2, 468,  749 

(40) 


1, 403, '. 


10,  755, 693 
3, 877,  550 
1,831,430 

999, 364 
1, 019, 094 
2, 453,  775 

(40) 


63, 377 
1, 437, 402 


» 15,322,873 
"  3,  215, 555 
n  1,  706, 229 

1, 020,  543 
1, 047, 424 
2, 735, 846 

(40) 


61,  550 
i<  1, 580,  250 


13, 813, 169 
2, 366, 319 
1, 341, 186 

462, 859 
1, 177, 958 
2, 476, 952 

(40) 


46, 994 
1,643,344 


8, 349, 902 


12, 077, 009 


17, 745,  761 


22, 437, 686 


26, 690, 270 


23, 328, 782 


Deductions:  so 

Net  loss  from  sale  of  real  es- 
tate, stocks,  bonds,  etc— . 
Net  loss  from  business  32... 
Net  loss  from  partnership  33. 

Interest  paid -— 

Taxes  paid 

Contributions  38.  _ 

Other  deductions  " 


Total  deductions. 
Net  income 


(42) 

}  (.*') 
}   («) 


2, 051, 324 


(42) 
(42) 

(42) 

245, 080 
885, 763 


(42) 
(42) 

(42) 
(42) 

1, 821, 122 


(43) 
(42) 

(42) 
(42) 

2,  578, 194 


(42) 
(42) 

(42) 

387,  290 
2,  567, 351 


(42) 
(42) 

(42) 
(42) 

3, 751, 569 


2, 051, 324 


1, 130, 843 


1, 821, 122 


2,  578, 194 


2, 954, 641 


3,751,569 


6, 298, 578 


10, 946, 166 


15, 924, 639 


19, 859, 491 


23, 735, 629 


19, 577, 213 


For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916- 
43;  individual  returns  with  adjusted  gross  income,  1944-48;  also  individual  returns 
with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944-48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1923  i« 


1925 


1926 


1927 


Number  of  returns  2«. 


Sources  of  income:  >" 

Salaries,  wages,  commis- 
sions, etc.3' 

Business  profit  '^ 

Partnership  profit " 

Profit  from  sale  of  real 
estate,  stocks,  bonds, 
etc.,  other  than  taxed  as 

capital  net  gain 

Capital  net  gain  from  sales 
of  assets  held  more  than 

2  years  ^^ 

Rents  and  royalties  profit -- 

Dividends  3« 

Income  from  fiduciaries  35.. 
Partially  tax-exempt  inter- 
est on  Government  obli- 
gations 39 

Other  taxable  interest 

Other  income  " 


Total  income - 


Deductions:  so 

Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc.. 

Capital  net  loss  " 

Net  loss  from  business  32... 
Net  loss  from  partnership  33. 

Interest  paid... 

Taxes  paid  *' 

Contributions 

Other  deductions  3ii 


6,787,481 


7,  698, 321 


7, 369, 788 


4, 171, 051 


4, 138, 092 


4, 101,  547 


693, 993 
839,  771 
427, 127 


742, 104 


249,  248 
224, 929 
664,  219 
257, 928 


33, 989 

,  738, 601 


14, 195, 356 
4,  722,  766 
1, 676, 409 


863, 107 


305, 394 
1, 814, 126 
3, 119, 829 

329, 124 


43, 711 
2, 177, 771 


13,  617, 663 
4,  755, 483 
1,810,014 


1, 124,  566 


389, 148 
2, 009,  716 
3,  250, 914 

310, 144 


29,  645 

2, 281, 703 


9, 742, 160 
3, 688,  804 
1, 827, 025 


1, 991, 659 


940,  569 
1,471,332 
3, 464, 625 

305, 806 


25, 651 
1, 814, 402 


9,994,315 
3,  572, 895 
1,  732, 581 


1,465,625 


912, 917 
1, 450,  760 
4,  Oil,  590 

333, 365 


36,  782 
1, 936, 604 


10, 218, 450 
3, 287, 421 
1, 755, 145 


1, 813, 396 


1,081,186 

1,302,276 

4,  254,  829 

421,481 


47, 479 

1, 675, 916 

350, 981 


24, 871, 908 


29,  247,  593 


29, 578, 997 


25, 272, 035 


25, 447, 436 


26,  208, 561 


(«) 


(42) 


}    (") 


425, 218 
3, 110, 478 


(42) 
(42) 

534, 797 
3, 935, 330 


(42) 
(42) 

(42) 
(42) 

533, 168 
3, 389, 675 


(42) 
(42) 

(42) 
(42) 

441,  590 
2, 935, 868 


178, 216 

(42) 
(42) 

(42) 

484, 205 
2, 826, 509 


227, 879 

(42) 
(42) 
(42) 

800, 806 

507, 705 

2, 127, 079 


Total  deductions. 
Net  income 


3,  535, 696 


4, 470, 127 


3, 922, 843 


3, 377, 458 


3, 488, 930 


3, 663, 470 


21, 336, 213 


24, 777, 466 


25, 656, 153 


21, 894, 576 


21,958,506 


22, 545, 091 


For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916- 

V    4-3;  individual  returns  with  adjusted  gross  income,  1944—48;  also  individual  returns 

with  no  net  income,   1928-43   {including  fiduciary  returns  for  1943  only),   and 

with  no  adjusted  gross  income,  1944~48:  Number  of  returns,  sources  of  income, 

total  income  or  adjusted  gross  income,  deductions,  and  net  ijicome  or  deficit — Con 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 


Individual 
returns 

with  no  net 
income 


Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income  ^* 


Individual 
returns 

with  no  net 
income 


Individual 

returns  and 
returns  of 

fiduciaries, 
with  net 
income 


Individual 
returns 
with  no 

net  income 


Number  of  returns  "' 

Sources  of  income:  so 

Salaries,  wages,  commis- 
sions, etc.3' 

Business  profit 

Partnership  profit  33 

Profit  from  sales  of  real 
estate,  stocks,  bonds, 
etc.,  other  than  taxed  as 

capital  net  gain 

Capital  net  gain  from  sales 
:,        of  assets  held  more  than 

(.        2  years  " 

Rents  and  royalties  profit. 

Dividends  3< 

Income  from  fiduciaries  36.. 
Partially    tax-exempt    in- 
terest   on    Government 

r         obligations  36 

Other  taxable  interest 

Other  income  " 

Total  income 

Deductions:  so 

Net  loss  from  sale  of  real 
estate,  stocks,  bonds,  etc 

Capital  net  loss  <* 

Net  loss  from  business 

Net  loss  from  partner- 
ship 33 

Interest  paid  *' 

Taxes  paid  " 

Contributions 

Other  deductions  3» 

Total  deductions 

Net  income  or  deficit 


72,  829 


92,  545 


3,  707,  509 


144,  867 


10,  862,  331 
3,  243,  955 
1,  929,  520 


2,  928, 142 


1,  879,  780 

1, 164,  518 

4,  350,  979 

443,  998 


40,  553 

1,  841, 818 

302,  040 


82, 193 
32,  811 
16,  631 


53,  584 

274 
67,  071 
88,  984 
17,  577 

1,763 
59,  760 


11, 173, 068 
3,  327,  989 
1,  846,  431 


2,  335,  898 


2, 346,  704 

1,  278,  757 

4,  783,  240 

508,  221 


40, 184 

1,  908, 030 

296,  235 


199,  654 
58,  413 
49,  533 


85,  265 


1,426 

79,  984 

297,  726 

12,  209 


2,864 
115, 177 


9,  921, 952 
2,  628,  057 
1,  089,  646 


636,  738 


556, 392 

974, 325 

4, 197, 304 

429,  459 


38, 134 
1,  608, 434 
"  239, 004 


283, 727 
69, 697 
57,  260 


68, 135 

103,  460 

434, 988 

19, 843 


6,738 
161,  536 


28,  987,  634 


420,  649 


29,  844,  758 


902,  251 


i<  22,319,446 


1,  204, 383 


171,  743 

(42) 

(«) 

1, 180,  267 
762,  967 
532,  886 

1, 113,  445 


144,  561 

(42) 
(42) 
(42) 

125,  990 

8,465 

640,  847 


994,  665 

(42) 

1,  360, 180 
818, 191 
527,  093 

1,  343,  894 


(42) 
(42) 

156,  054 

13,016 

919, 327 


1,  232,  776 
172,  538 

}       («) 

1*  417,  771 
i<  2,  377,  726 


1, 307, 143 
570, 023 

(42) 

31,  536 

16,  630 

818,  503 


3,  761, 308 


919,  862 


5, 044, 023 


1,  927,  381 


"  4,  200, 811 


2,  743, 835 


25,  226,  327 


M  499,  213 


24,  800,  736 


26  1, 025, 130 


18, 118,  635 


28 1,  539, 452 


For  footnotei,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916— 
JfS;  individual  returns  with'  adjusted  gross  income,  1944-48;  also  individual  returns 
with  no  net  income,  1,928~43  (including  fiduciary  returns  for  194^  only),  and 
with  no  adjusted  gross  income,  1944'~48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual 
returns  and 

returns  of 
fiduciaries, 

witli  net 
income 


Individual 
returns 

witli  no  net 
income 


Individual 

returns  and 

returns  of 

fiduciaries, 

witli  net 

income 


Individual 
returns 

with  no  net 
income 


Individual 

retuins  and 

returns  of 

fiduciaries, 

witli  net 

income 


Individual 
returns 
with  no 

net  income 


Number  of  retm'ns  2».__ 

Sources  of  income:  ^o 

Salaries,  wages,  commis- 
sions, etc." 

Business  profit 

■■'      Partnership  profit  33 

"i  Profit  from  sales  of  real  es- 
!'■  tate,  stocks,  bonds,  etc., 
''"  other  than  taxed  as  cap- 
J;" '•""     ital  net  gain 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2  years" 

Rents  and  royalties  profit. 

Dividends '< 

Income  from  fiduciaries  ^'- 

■  Partially    tax-exempt    in- 

terest   on    Government 

obligations  36. ._ 

Other  taxable  interest 

■  Other  income  3?.  _ 

•         Totallncome 

Deductions:  so 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 

etc 

Capital  net  loss  ** 

Net  loss  from  business 

Net  loss  from  partnership  33 

Interest  paid  " 

Taxes  paid  " 

Contributions 

Other  deductions  3* 

Total  deductions 

Net  income  or  deficit 


3,  225,  924 


184,  583 


3,  723,  558 


8,  325, 162 

1,  889,  759 

729,  523 


301,  664 


169,  949 

770,  764 

3, 113, 861 

369, 140 


25,  325 

1, 337,  606 

235,  696 


17,  268,  451 


1, 160,  765 
134,  685 

(42) 

328,  300 
2,  039,  705 


3,  663, 455 


13,  604, 996 


305,  684 
73, 186 

47,  754 


29,  573 

117,059 

485,  616 

29,  438 


5,138 
206,  302 


8, 136,  717 

1,  294,  952 

482,  863 


50, 074 

529,  989 

1,  972, 133 

310, 949 


29, 188 

1, 141,  799 

330,  602 


219,  716 
54,  880 
28,  612 


20,  602 

105, 609 

216,  544 

18,  843 


4,235 
131,  993 
30.  559 


7, 390,  356 

1,  402, 923 

603,  725 


419,  591 


133,  616 

447,  883 

1,  559,  046 

276, 067 


31,  689 
961,  732 
167, 197 


13, 393,  825 


1, 818,  724 
590, 123 

(42) 

197, 133 

25,  629 

605,  019 


375,  445 

112, 659 
}       (<2) 

304,  009 
i<  1,  944,  057 


835,  280 


519,  340 

(«) 
177,  758 

12,  651 
767,  486 


365,  782 

61, 985 
30,  435 
507,  520 
506,  258 
252,  251 
660,  956 


3,  236, 628 


"  2,  736, 171 


2,  312,  514 


2,  385, 187 


168, 449 


174,  581 
51, 137 
31,  OOO 


67,  470 

83,  675 

152, 361 

19,  846 


4,420 
107,  904 
33,  423 


773,  899 

181,  099 
68,  850 

135,  232 

171,  387 
29,  664 

507, 017 


1,  867, 148 


25  1,  936, 878 


1411,655,9 


28 1,  480,  922 


11, 008,  638 


1,141,331 


Tor  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916- 
43;  individual  returns  with  adjusted  gross  income,  1944~48;  also  individual  returns 
with  no  net  income,  1928-43  {including  fiduciary  returns  Jor  1943  only),  and 
with  no  adjusted  gross  income,  1944~48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 


Individual 
retimis 

with  no  net 
income 


Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 


Individual 
returns 

with  no  net 
income 


Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 


Individual 
returns 
with  no 

net  income 


Number  of  returns  "-- 

Sources  of  income: '" 

Salaries,   wages,   commis- 
sions, etc." --■ 

Business  profit 

Partnership  profit  ^s 

Net  capital  gain  " 

Rents  and  royalties  profit- 
Dividends  3< 

Income  from  fiduciaries  2'-. 
Partially  tax-exempt  inter- 
est on  Government  obli- 
gations 38 

Other  taxable  interest 

Other  income  3' — 

Total  income 

Deductions:  'i" 

Net  loss  from  business 

Net  loss  from  partnership  " 

Net  capital  loss  " 

Interest  paid  " 

Taxes  paid  " 

Oontributions--- 

Other  deductions  " 

Total  deductions 

Net  income  or  deficit 


4, 094, 420 


8, 600, 455 
1,  716, 842 
631, 915 
211,319 
509, 844 
1, 965, 670 
288, 730 


38, 044 
909,  231 
220, 910 


15, 092, 960 


63,885 
29, 004 
183, 762 
517, 217 
541, 191 
272, 822 
688,  277 


2,  296, 158 


12, 796, 802 


104, 170 


80, 415 
30, 808 
12, 137 
17,  746 
59,  225 
75, 078 
8,552 


2,224 
45,  235 
12,635 


4,  575, 012 


94, 609 


9, 900, 578 

71, 670 

1, 855, 019 

25,  688 

739, 822 

9,514 

509,  714 

20, 409 

572, 060 

51, 121 

2, 234,  727 

53, 608 

328, 978 

6,874 

43,820 
900,  501 
231, 286 


2,319 
32, 985 
14, 465 


5, 413, 499 


11,  661, 274 

2, 374, 258 

1, 022, 288 

973,  796 

685, 063 

3, 173, 844 

826, 184 


43, 627 
887,684 
240,357 


344, 055 


17, 316,  505 


288,  653 


21,888,373 


130,  522 
42, 943 
27,  274 
88,  538 
64, 143 
6,994 

396, 499 


67, 453 
23,876 
145,  728 
503,  730 
596,  559 
305, 155 
764, 191 


116, 068 
35, 601 
21,616 
67, 924 
48, 415 
4,998 

375, 384 


79,  520 
21, 307 
129,  704 
544,869 
698, 609 
385, 838 
788, 416 


756,  914 


2, 406,  693 


670, 006 


2, 648, 263 


2«  412, 859 


14, 909, 812 


38  381,363 


19,240,110 


73, 272 


67, 036 
22,729 

9,450 
22, 497 
42, 091 
54,156 

8,738 


1,322 
22, 017 
8,493 


248,  530 


90, 070 
28,190 
14, 845 
48, 189 
38, 850 
3,753 
311, 263 


535, 161 


as  286, 632 


For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916- 
43;  individual  returns  with  adjusted  gross  income,  1944~48;  also  individual  returns 
■with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
■with  no  adjusted  gross  income,  1944~48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1937 

1938 

1939 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable  fidu- 
ciary re- 
turns, with 
net  income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable  fidu- 
ciary re- 
turns, with 
net  income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  "- 

6, 350, 148 

83, 904 

6,  203, 657 

100, 233 

7, 633, 199 

82, 461 

Sources  of  income:  •" 

Salaries,   wages,    commis- 
sions, etc.". 

14, 148, 510 

2,493,426 

1,139,301 

434, 114 

57, 386 
23, 421 
10,885 
16,947 

13,240,991 
2, 349, 344 
1, 053,  673 

65, 825 
25,954 
13,  533 

16,440,923 
2, 698, 217 
1, 246, 633 

49, 677 

Business  profit          -. 

13, 693 

Partnership  profit " 

Net  capital  gain  *» 

10, 385 

Net  short-term  capital  gain 
in  total  income  *' 

152, 108 
324, 795 

22, 607 

769, 687 

2,372,459 

646, 258 

46, 065 
844, 443 
233,019 

7,781 
6,443 

1,526 
41, 601 
89, 424 
19, 291 

2,373 
32, 034 
12, 983 

168, 397 
229,458 

28, 504 

812, 447 

2, 801, 988 

710,462 

51,  740 
864, 095 
337,  785 

6,152 

Net  long-term  capital  gain  *^. 

6,301 

Net  gain  from  sales  of  prop- 
erty other  than  capital 
assets*'  ...  .-- 

1,607 

Rents  and  royalties  profit- 
Dividends  5*. 

758,444 

3,  514,  293 

830,  772 

47, 955 
862, 349 
224, 935 

40, 146 
60,440 
10, 295 

1,563 

21, 343 

7,968 

34, 218 
63, 093 

Income  from  fiduciaries  s'.. 

Partially  tax-exempt  inter- 
est on  Government  obli- 
gations "  -               .      - . 

12,985 
1,698 

Other  taxable  interest 

Other  income  " 

22, 148 
6,733 

Totalincome 

24,454,099 

250,  394 

22, 055, 449 

318,  769 

26, 390, 649 

228, 690 

Deductions: '" 

Net  loss  from  business 

Net  loss  from  partnership  «'. 
Net  capital  loss  *'. 

97, 940 

29,  Oil 

264, 192 

124, 159 
40, 034 
28, 695 

99,263 
30, 662 

142,  717 
37, 800 

100,  895 
28,385 

122,076 
28,396 

Net  long-term  capital  loss  *8- 

395, 779 

21,805 
509, 093 
816, 381 
407,419 

674,  562 
203, 112 

192,  220 

21,427 

48,049 

44, 779 

6,560 

179, 374 

316, 915 

27, 349 
548, 877 
882, 390 
494, 789 

J         18, 635 
1         81, 887 
I      446,393 

252, 264 

151, 049 

Net  loss  from  sales  of  prop- 
erty other  than  capital 
assets  <'.. 

27, 755 

Interest  paid  *'.-    . 

560, 997 
837, 272 
440,010 

[      797,055 
189,048 

44,601 

37,618 

4,919 

278,886 

33,804 

Taxes  paid  *'.— 

34, 196 

Contributions 

4,112 

Losses   from   fixe,   storm, 
etc.  s" 

7,593 

Bad  debts" 

Other  deductions  " 

Amount   distributable  to 

45, 107 
58, 927 

Total  deductions 

3, 215,  525 

558, 912 

3, 158, 076 

672, 925 

3, 198, 778 

513,016 

Net  income  or  deficit 

21, 238,  574 

2«  308,  518 

18,897,374 

2«  354, 156 

23,191,871 

M  284, 327 

For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916- 
43;  individual  returns  with  adjusted  gross  income,  1944~48;  also  individual  returns 
with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944~~48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1940 

1941 

1942 

Distribution 

Individual 
returns  and 
taxable  fidu- 
ciary returns, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable  fidu- 
ciary returns, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
taxable  fidu- 
ciary returns, 
with  net 
income 

Individual 
1    returns 
with  no 
net  income 

14,  665,  462 

112,  697 

25,  854, 973 

99,828 

36,  537,  593 

163, 136 

Sources  of  income: '" 

Salaries,    wages,    commis- 
sions, etc.  21 

27,  653,  985 
4, 156,  570 
1,  557,  741 

122,  372 

271, 380 

53,  276 
16,  742 
10,  259 

4,540 

4,642 

47, 082,  403 
6,  455,  957 
2,  292,  262 

136,  083 

369, 394 

57,  382 
18,  861 
12,  577 

4,501 

4,333 

65,  557, 995 
9,  286, 126 
3,  502, 219 

59,  296 
23, 468 
7,181 

Business  profit     

Partnership  profit  ss 

Net  short-term  capital  gain 
in  total  income  *''--    

Net      long-term      capital 
gain  *8.  .._    -  

Net    gain    from    sales    of 

361,  915 

62,  554 

1,  956,  567 

3, 099, 138 

777,  677 

85,  748 

44, 987 

917,  013 

18, 681 
138,  550 
639,  701 

6,  766 

Net  gain  from  sales  of  prop- 
erty other  than  capital 
assets  *" 

Rents  and  royaltiesprofii". 

Dividends  34 _  .._ 

41,  450 

1, 194, 134 

3,  268,  441 

768,  037 

80,  459 

2,373 
35,  813 
68,  537 
13,  564 

1,260 

68, 339 

1,  738,  897 

3,  602,  753 

769,  885 

107,  639 

16, 069 

987, 812 

5, 057 
161, 850 
747, 437 

2,417 
31,  598 
86, 362 
14,  548 

2,076 

31 

19,  991 

839 
33,  449 
23,  928 

Income  from  fiduciaries  ^s... 
Interest    on    Government 
obligations: 

Partially  tax-exempt  39. 

Taxable" 

4,970 

685 
595 

Other  taxable  interest 

Dividends    on    share    ac- 
counts in  Federal  savings 
and  loan  associations  " 

992,  492 
■      754, 511 

21, 155 
7,423 

13,  066- 
44 

2, 157 
7,199 

2,362 

Other  income '' 

4,839 

40,  861,  570 

239,  583 

64,  541,  837 

264, 032 

86,  448,  871 

181,  485 

Deductions:  "> 

1-      Net  loss  from  business 

•  ■  '    Net  loss  from  partnership  33. 
Net  long-term  capital  loss  *^. 

132, 165 

29, 050 

386, 181 

127,  579 
25, 463 
175,  547 

123, 851 
32, 182 
702,  256 

104, 033 

24, 173 

203, 165 

181,  850 
38,343 

125, 349 
18, 474 

Net  loss  from  sales  of  capi- 
tal assets  =3       .  . 

244,  420 

82, 924 

99, 018 
1, 149, 354 
2, 121, 137 
1,  445,  260 

12, 192 

Net  loss  from  sales  of  prop- 
erty other  than  capital 
assets" 

Net  loss  from  rents  and 

38, 118 

(42) 

720,  073 
1  255  834 

33, 087 

(«) 

30, 899 
33  237 

61,  833 

78,404 

931,  578 

1, 641,  395 

996, 826 

35,  281 

10,  288 

24, 151 

30,  329 

5,361 

40,104 
10, 097 

Tnterest  paid  *> 

18, 609 

Taxes  paid  « 

Contributions  3S 

Medical    and    dental    ex- 

27, 131 

734,  645 

5,347 

4,884 

651,  255 

112,839 

162,  649 

1, 061,  856 

208,  605 

5,12s 
20,  291 

Losses   from   fire,    storm, 
etc.M          

30,  516 

92,  457 

617,  333 

236,  653 

9,005 
45,  585 
65,  219 

56,  935 
123, 312 
643, 103 

282, 136 

12,  639 
54,  539 
52, 095 

Bad  debts"      

31,233 

Other  deductions  39 

Amount   distributable   to 

66,  593 

Total  deductions 

4,  273, 025 

550.  968 

5,  673, 812 

556.  055 

7,  559,  509 

380, 084 

36,588,546  1     29311^385     58,868,025  1     26  292,023 

78,  889,  362 

2«  198,  59& 

For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916— 
4S;  individual  returns  with  adjusted  gross  income,  1944-48;  also  individual  returns 
with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944-48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1943 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns  and 

taxable 
fiduciary 

returns, 
witli  no  net 

income 


1944 


Individual  returns  with 
adjusted  gross  income 


With 

standard 

deduction  ^ 


With 

itemized 

deductions*' 


Individual 
returns 
with  no 
adjusted 

gross 
Income  * 


Number  of  returns  *'. 


Sources  of  income: '" 

Salaries,  wages,  commissions  s' 

Dividends  s* 

Interest  on  Goverimient  obligations: 

Partially  tax-exempt  ^o... 

Taxable  55 

Other  taxable  Interest 

Aimuities '' 

Income  from  fiduciaries  35._ 

Business  profit  ^2 

Business  loss  32 

Partnership  profit  '3 

Partnership  loss  33 

Net  gain  from  sales  of  capital  assets  53 

Net  loss  from  sales  of  capital  assets  5' 

Net  gain  from  sales  of  property  other 

than  capital  assets  <' 

Net  loss  from  sales  of  property  other 

then  capital  assets" 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Other  income  3? 


Total  income 

Adjusted  gross  income  or  deficit. 


43,  602,  456 


216,  738 


38,  683, 120 


8,  236,  470 


191,  905 


82,  713,  697 
3, 069,  684 

84,  750 
76,  283 
796,  548 
125, 113 
833,  801 
11, 003,  695 


40, 975 
35,  546 

1,023 
1,042 

11,  089 
1,716 
5,593 

22, 813 


(See  deductions) 
5,137,596  I  15,265 

(See  deductions) 
882,394  I  10,136 

(See  deductions) 


77,  699 


721 


(See  deductions) 
1,845,605  I  34,839 

(See  deductions) 
591,  223  1,  628 


107,  298,  090 


Deductions:  30 

Net  loss  from  business. 

Net  loss  from  partnership  33 

Net  loss  from  sales  of  capital  assets  '3 

Net  loss  from  sales  of  property  other 

than  capital  assets  <' 

Net  loss  from  rents  and  royalties 

Interest  paid  <5 

Taxes  paid  « 

Contributions  38 

Medical,  dental,  etc.,  expenses  58 

Losses  from  fire,  storm,  etc.  50. 

Other  deductions  39 

Amount  distributable  to  beneficiaries  52. 


Total  deductions. 
Net  income  or  deficit... 


214, 467 
41,  715 
192,  646 

75, 132 

156,  803 

1, 047, 170 

2, 125,  601 

1,  830, 363 

785,  047 

118,355 

878,  589 

246,  576 


7,  712,  462 


99,  585,  627 


70,  879,  319 


1, 033, 372 


79,  486 
233,  627 

7,  686, 181 
134,  671 

2,  537,  455 

20,  636 
404,  920 

79,  064 

39, 085 

21,  612 
821, 465 

76,  519 
388,  433 


20,  215,  762 


2, 877,  738 


100,  857 
686,  619 

4,  400, 137 
165, 182 

3,  229,  240 
35,  991 
722,  526 
133,  674 

25,  273 

51, 613 
940,  759 

80,  291 
211,  735 


29, 666 


12,620 


1,060 
2,635 
12,  909 
235, 386 
5,713 
29,  763 
14,  570 
11,664 

2,156 

56,  391 
10, 165 
11, 496 
3,434 


182,  386 


83,  770, 841 


32,  943,  895 


25  249,  771 


159, 379 
18,  803 
10,  505 

48, 841 
12, 444 
18,  431 
21,  578 

5,643 
14,  526 
21,  615 
68, 945 

8,022 


(See  sources) 


709, 147 
1, 174,  521 
1,  256,  750 
801, 363 
178,  742 
709, 190 


408,  732 


4, 829,  713 


2«  226, 346 


63  28,114,182 


2,026 
3,302 
1,198 
1,398 

(62) 

516 


8,663 


«  258, 434 


For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916^ 
4S,-' individual  returns  with  adjusted  gross  income,  1944-48;  also  individual  returns 
with  no  net  income,  1928-4^  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944~48:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1945 

1946 

Distribution 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 
adjusted 

gross 
income  * 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 
adjusted 

gross 
income  * 

With 

standard 

deduction  'o 

With  item- 
ized deduc- 
tions 0' 

With 

standard 

deduction  50 

With  item- 
ized deduc- 
tions " 

Nmnhfir  nf  rpt.nms  39 

41,  454, 193 

8,  296,  798 

181,  792 

44, 063,  368 

8,  537, 102 

216, 077 

Sources  of  income:  so 

Salaries,    wages,    commis- 
sions^i 

70,  520,  489 

}  1, 036,  875 

95,  553 
242,  628 
8, 173,  962 
168, 145 
3,  284,  350 
35,  592 

833, 190 

77,  276 

34,  508 

21, 316 
852,  489 

21, 137,  730 

2, 869, 150 

99, 132 

702,  966 

4, 398, 060 

181,  973 

3,  911,  534 

50, 911 

1,  442,  511 

104, 393 

29,  414 

48, 647 
905, 642 

41,  580 
18,  625 

(«2) 
(63) 

11,  462 
290, 074 

12,  862 
62,  445 

32, 332 

11, 856 

3,903 

57, 169 

13,  321 
13,  745 

4,872 

75,  316,  613 

/      883, 315 

\      413, 071 

113,  277 

283, 910 

11, 109,  241 

221,  591 

3, 925, 135 

53,  771 

1, 439, 460 

96,  788 

76,  589 

26, 490 
948, 001 

95, 449 
499,  748 

23, 827,  461 

2,  787,  272 

651, 148 

118, 032 

822,  224 

4,  895, 081 

221,  315 

4, 157,  962 

54,  783 

1, 856,  757 

136, 368 

44,795 

40,  781 
955,  725 

96,  821 
249, 345 

29,  585 

Dividends  3* 

3,270 

TntpTftst,  5«                   ,       . 

2,843 

Annnitifis  57 

825 

Income  from  fiduciaries  3«... 
Business  profit  32 

1,529 
7,005 

Business  loss  32_  _ 

248,  514 

Partnership  profit " 

Partnership  losses 

2,558 
29,  254 

Net    gain    from    sales    of 
capital  assets  53  _    

22, 344 

Net  loss  from  sales  of  cap- 
ital assets  53... 

16,  974 

Net  gain  from  sales  of  prop- 
erty other  than  capital 
assets*'    .. .. 

1,295 

Net  loss  from  sales  of  prop- 
erty other  than  capital 
assets*'    .. 

25, 131 

Reiits  and  royalties  profit.. 

8,668 

Rents  and  royalties  loss 

Other  income  '' 

91,  539 
373,  953 

84, 453 
221,  233 

9,251 
1,997 

Adjusted  gross  income  or 
deficit 

85,  054, 139 

35,  246, 992 

M  292, 472 

94,  514,  270 

39,  815,  736 

s«  247,  206 

Deductions:  'i 

Interest  paid  *' 

694, 782 
1,  245,  603 
1,  448, 208 

932, 956 

152,  476 
1, 051, 477 

2,098 
3,777 
1,803 

2,820 

797 
1,748 

738, 364 
1, 324,  609 
1, 638, 151 

1, 098, 326 

178,096 
1,  300, 137 

662 

Taxes  paid  *'        . 

1,846 

Contributions  3*          

831 

Medical,  dental,  etc.,  ex- 
penses 53 

1,405 

Losses   from    fire,    storm, 
etc. 50 

1,247 

Other  deductions  3» 

6,025 

Total  deductions 

5,  525, 492 

13,044 

6,  277,  683 

12, 015 

«329,721,500 

"  305,  516 

''33,538,052 

M  259,  221 

For  footnotes,  see  pp.  216-219. 
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Table  15. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  1916- 
43;  individual  returns  with  adjiisted  gross  income,  1944~48;  also  individual  returns 
with  no  net  income,  1928-4S  {including  fiduciary  returns  for  1943  only),  and 
with  no  adjusted  gross  income,  1944~A8-  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1947 

1948 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 
adjusted 

gross 
income  * 

Distribution 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 
adjusted 

gross 
income  * 

With 

standard 

deductions" 

With  item- 
ized deduc- 
tions " 

With 

standard 

deduction '^ 

With  item- 
ized deduc- 
tions «i 

Number  of  returns  ^^       -  .      . 

44, 697,  901 

10, 102, 035 

299, 072 

43,  243, 079 

8,  502, 618 

326, 309 

Sources  of  income:  3o 

Salaries,    wages,    commis- 

84,  697,  635 

937,  513 

431, 131 

103,  Oil 

278,  920 

11,  276,  285 

270, 103 

4, 171, 060 

67,  883 

1, 040, 012 

111,  261 

57,  458 

30,  688 

1, 064, 993 

109,  796 

405,  576 

30, 039, 136 

3, 340, 858 

684, 127 

123,  319 

948,  362 

5, 094,  206 

248,  995 

4, 060,  725 

84,  273 

1, 370, 090 

168, 053 

39,  663 

36,  415 

1, 136, 097 

117, 144 

239,  718 

67, 076 

16, 819 

10, 156 

502 

3,399 

10, 078 

519,  812 

16,  797 

143, 121 

42, 195 

18,  281 

4,013 

66, 080 
26,  579 
23, 846 
4,332 

95,  784, 306 

1, 334,  641 

693,  218 

169, 171 

339,  812 

13, 407,  246 

345,  861 

4,  533,  717 

73, 881 

1, 186,  664 

129,  443 

69, 167 

40,  745 

1, 410, 161 

122, 128 

509,  953 

30, 030,  521 

3,  604,  986 
685,  826 
123,  932 
967, 468 

4,  622, 163 
300,  280 

3,  610, 145 
92, 149 

1,  269,  Oil 

156,  401 

37,  404 

41,  736 

1, 162,  611 

113, 964 

238,323 

66,  676 

Dividends  '^         

31,  273 

14,  406 

1,315 

Income  from  fiduciaries  35__ 

7,287 
19,  360 

Business  loss  22 

644,  436 

Partnership  profit  33 

Partnership  loss  33  _        

20, 163 
149, 679 

Net  gain  from  sales  of  cap- 
ital assets  53 

Net  loss  from  sales  of  cap- 
ital assets  '3 

43, 987 
12,  725 

Net    gain    from    sales    of 
property,  other  than  cap- 
ital assets  <» 

4,607 

Net  loss  from  sales  of  prop- 
erty other  than   capital 
assets^' 

66, 844 

Rents  and  royalties  profit.  . 

Rents  and  royalties  loss 

Other  income  3'      

26, 650 
26,  599 
6,814 

Adjusted  gross  income  or 
deficit 

103, 873, 862 

46,  421,  413 

"  659, 193 

118,626,001 

45,  547,  860 

M  657,  847 

Deductions:  3o 

Interest  paid  *' 

913, 922 
1,  625, 601 
1, 969, 641 

1, 394, 818 

260,  426 
1,  633, 653 

4,286 
5,954 
3,939 

3,307 

3,449 
4,746 

1, 000,  439 
1,  619, 370 
1,  878, 080 

1, 300,  616 

241,  569 
1, 817, 912 

3,292 

Taxes  paid  <5 

8,208 

Contributions  38 

2,651 

Medical,  dental,  etc.,  ex- 
penses'*      

3,711 

Losses   from   fire,    storm, 
etc.s" 

2,448 

Other  deductions  3' 

10,  843 

Total  deductions 

7,  787, 962 

25, 682 

7, 857, 888 

31, 163 

Nprt  Infinrnfi  oi"  dfiflnif, 

6338,633,463 

S9  684, 875 

83  37,689,972 

M  688,  QgO' 

For  footnotes,  see  pp.  216-219. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1939— 
43;  individual  returns  with  adjusted  gross  income,  1944-48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax 

CMorey  figures  in  thousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  income  s 
1939-43;  ad- 
justed gross 
income  « 
1944-48 

Tax6« 

Number 
of  returns 

Net  income  s 
1939-43;  ad- 
justed gross 
income  ^ 
1944-48 

Tax" 

United  States 

s 

Alabama 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939 

7,  633, 199 
14, 665,  462 
25, 854, 973 
36,  537,  593 
f43,566,649 

23, 191,  871 
36,  588,  546 
58, 868,  025 
78,  889, 362 
99,482,206 

928, 394 

1,  495, 930 

3,  905,  625 

«8  8, 920,  71 2 

«8  14,  587, 689 

3«  17, 121,  265 

16, 034, 025 
17, 005,  431 
16,  062, 353 
18, 084, 485 
15,  459, 810 

49,  243 
99,  990 
209, 344 

150, 021 
248,  276 
472, 168 

3,789 

1940       

7,774 

1941. 

28,323 

1942         

384,  860 
524, 821 

807,  380 
1, 027, 404 

««    77,356 

1943 - 

«8 123,504 
so  147,  261 

Individual  returns  with  ad- 
justed gross  income: 

1944 

46, 919,  590 
49,  769, 196 
52,  579, 056 
54,  809,  740 
51,  788, 146 

116,  406, 018 
120, 183,  733 
134,  232,  475 
150, 326, 429 
164, 272, 520 

572, 002 
605, 871 
609,  799 
643, 182 
616,  539 

1, 185, 411 
1,  210, 859 
1,322,550 
1,523,984 
1,  679, 746 

130,  232 

1945 

134,  976 

1946 

129,  357 

1947 

147, 828 

1948 

121, 400 

Alaska 

Arizona 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939... -- 

6,982 
13, 956 
25, 702 
39, 159 
1       (") 

17,  669 
31, 382 
53,281 
100,  516 

(67) 

308 

553 

2,420 

«6 13,  267 

(67) 
(67) 

(67) 
(67) 
(67) 
(67) 

26, 073 
42,  932 
76, 101 
132,  647 
162, 021 

69, 348 
101,  476 
168, 460 
284, 079 
347, 733 

1,290 

1940 

2,207 

1941... 

8,940 

1942 

86  31,  428 

1943       

68  48, 639 
'0  59,  249 

Individual  returns  with  ad- 
justed gross  income: 
1944. 

(67) 
(67) 
(07) 
(67) 

(67) 
(67) 
(67) 
(67) 

160, 413 
184, 246 
201, 375 
215, 898 
206, 128 

384, 422 
426, 052 
490, 704 
564, 075 
660,  433 

48,  930 

1945            

55, 000 

1946 

51, 844 

1947_ 

59,  622 

1948             

(67) 

(67) 

(67) 

55, 947 

.     ■■ 

California 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939 

23,  203 
49,  608 
99,  264 
186,  631 
f      255, 559 

75,  669 
124, 787 
239, 990 
383, 152 
470, 197 

1,902 

3,502 

16,  480 

««  38,  519 

«6  55,  614 

30  67,  247 

65,  437 
68,  215 
68,  731 

631,218 

1,  205,  853 

2,  056,  686 
2, 836, 783 

3,  582, 800 

1,  892,  885 

2,  911,  718 
4, 602,  200 
6, 303, 059 
8, 897, 147 

60, 313 

1940                 .  .    . 

95, 024 

1941 

296, 062 

1942.. 

8«  771, 916 

1943--.. .- 

66  1, 478,  665 
20 1,  725,  530 

Individual  returns  with  ad- 
justed gross  income: 
1944 

294,  518 
310,  517 
317,  400 

581. 338 

592. 339 
671, 122 

3,  935,  568 

4,  083,  251 
4,  382, 029 
4,  536, 857 
4, 060, 087 

10,  649, 860 
10,  989,  863 

12,  420, 324 

13,  248, 199 
14, 307, 829 

1,  544, 444 

1945     ... 

1,  764,  266 

1946 

1,  668,  781 

1947 

330, 597 
304, 152 

758,  538 
808, 796 

72,  768 
63, 875 

1, 744, 077 

1948 

1,  483, 005 

Colorado 

Connecticut 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939            

55,  274 
109,  226 
178,  629 
280, 742 
f      336, 172 

164, 978 
266, 828 
387,  202 
586, 460 
736,  507 

6,134 

9,066 

23,  909 

es  66,  622 

«6  102, 802 

'1  121, 395 

110,086 
131,  725 
124,269 
150,  660 
124, 155 

167,  869 
331,  727 
591, 604 
738,  943 
807,  224 

527, 467 

855,  452 

1, 404, 359 

1, 841, 778 

2, 069, 610 

27, 684 

1940 

45,  539 

1941... 

110,  590 

1942     

66  254, 040 

1943... 

86  349, 464 
20  415, 706 

Individual  returns  with  ad- 
justed gross  income: 
1944 

350, 109 
403, 785 
439, 460 
491,025 
440, 969 

824,968 

949,  265 

1,062,470 

1,  285, 366 

1,333,092 

822,010 
837,  399 
904, 255 
924, 812 
871, 497 

2, 325, 383 
2, 178, 897 
2, 409, 761 
2, 683, 657 
2, 901,  236 

364, 464 

1945                     

341, 245 

1946     

317,098 

1947... 

358, 789 

1948 

309, 598 

For  footnotes,  see  pp.  216-219. 
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Table  l^.— -Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1939- 
4S;  individual  returns  with  adjusted  gross  income,  1944-48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con, 

[Moner  flgnrea  in  thousands  of  dollars] 


Income  year 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939. 

1940... 

1941. .  ' 

1942... 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944... 

1945 

1946 

1947.. . 

1948... :"■ 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939, 

1940 

1941 

1942 


Number  of 
returns 


Net  income ' 
1939-43;  ad- 
justed gross 
income ' 
1944-48 


Tax«< 


1943. 


Individual  returns  with  ad- 
justed gross  income: 

1944 

1945-.. 

1946 

1947... 

1948 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939 

1940 

1941... 

1942... 


1943. 


Individual  returns  with  ad- 
,„  justed  gross  income: 
f      1944.. 

1945 

1946.. 

1947. 

1948.. " 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939. 

1940. 

1941... 

1942.. ; 

1943.. 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945.. 

1946  

1947. 

1948. 


20,  658 
38,  422 
64,  330 
94,  520 
96, 100 


118,873 
107,  709 
122, 107 
126,  584 
122,  255 


71,  514 
139,  786 
239, 019 
406, 036 
547, 658 


619,  844 
090,  505 
721,  943 
773, 670 
749, 657 


22, 873 

42, 952 

99, 426 

164,  583 

155, 834 


172, 862 
190, 431 
191,218 
206, 054 
182,  227 


614,  599 
1,  272,  565 
2, 081, 848 
2, 723,  405 
3, 095, 347 


3,  281, 341 
3, 471, 774 
3,  711, 882 
3, 871, 396 
3, 690,  962 


Delaware 


118, 686 
156,  874 
196, 183 
243,  699 
266, 765 


339,  264 
299, 012 
369, 826 
402, 502 
485,  791 


Number 
of  returns 


Net  income ' 
1939-43;  ad- 
justed gross 
income  8 
1944^48 


TaxM 


District  of  Columbia 


28, 064 

32,  987 

37,  654 

««  43,  530 

68  58, 062 

»«  68, 522 


68, 106 
62, 637 
66, 808 
73, 909 
72, 369 


Florida 


264,  895 
400,  773 
603,  598 
872, 941 
1,  235, 962 


1,  534, 019 
1, 669, 373 
1,925,713 
1,  979,  727 
2, 184, 806 


115, 081 
162, 095 
250,  954 
363,  637 
354,  247 


373, 654 
386, 412 
418, 468 
431,  551 
339, 450 


346, 905 
428,  901 
597, 870 
805,  241 


956,  456 

993, 047 

1, 153, 335 

1,  276, 150 

1, 128,  555 


Georgia 


17,  521 

27,  896 

54,  299 

e»  106, 706 

68  192,  827 

s»  224, 113 


222,  794 
256, 002 
252, 429 
233,  665 
192, 187 


Hawaii 


73, 190 
110,  279 
222,  663 
419, 956 
420, 058 


476, 099 
522, 070 
477,  568 

585,  771 

586,  944 


2,591 

4,534 

13, 356 

«»  51, 292 

M  72, 866 

"  86, 130 


72, 651 
84, 330 
53, 168 
69, 937 
57,  618 


69, 914 
129,  411 

256, 867 
415, 774 
616, 960 


682, 269 
751,  685 
758,  773 
762,  366 
741, 220 


237, 107 
360,  654 
604, 988 
878, 950 
,  216, 877 


1,  421, 316 
1,  546, 107 
1,  794,  224 
1, 834,  569 
2, 060, 766 


Idaho 


Illinois 


1, 988,  296 
3, 315, 370 
4,  871, 224 
5, 944,  257 
7, 330, 077 


8,  702, 045 
9, 026, 694 
10, 314, 057 
11, 839, 400 
12, 959, 004 


81, 396 

134, 254 

345, 082 

66  692, 848 

66  1, 138, 887 

«  1, 336, 093 


1, 297,  781 
1, 359, 845 
1, 342,  554 
1,  578,  607 
1,344,871 


16, 917 

43, 430 

74, 915 

121, 153 

153, 338 


163, 667 

180,  678 
192, 884 
208, 128 
190,  204 


41, 983 

83, 678 

152,  923 

243, 944 

321,  552 


351, 087 
376,  559 
443, 830 
486, 631 
519,  785 


Indiana 


156, 404 

362, 182 

683, 411 

1, 002,  678 

1, 187, 837 


1, 294. 198 
1, 338,  572 
1, 426,  205 
1, 489, 451 
1, 441, 605 


For  footnotes,  see  pp.  216-219. 


448,  824 

813, 412 

1, 472,  442 

2, 053, 094 

2, 642,  560 


3, 144, 033 
3, 160, 005 
3, 459, 664 
3, 970, 316 
4, 364, 014 


10, 655 

16, 132 

45,  523 

«« 106, 499 

66 139,  366 

'0 165, 439 


151, 273 
158,  284 
153, 100 
167, 712 
124,  884 


8,581 

14,  633 

41, 700 

66 100, 825 

'6|158,  764 

«».187, 348 


177, 966 
186, 806 
192, 835 
203, 838 
161, 964 


623 

1,138 

5,940 

06^24, 187 

66137, 278 

M.45,  742 


37,034 
41,  488 
41, 454 
49, 056 
38,408 


14, 782 

24,  227 

76, 461 

66 190, 217 

66  343, 939 

s»  401, 902 


402, 960 
404, 739 
372, 151 
446, 091 
374, 381 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1939- 
43;  individual  returns  with  adjusted  gross  income,  1944~48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Number  of 
returns 


Net  income  ' 
1939-43;  ad- 
justed gross 
income « 
1944-48 


Tax6< 


Number 
of  returns 


Net  income « 
1939-43;  ad- 
justed gross 
income  • 
1944-48 


Individual  returns  and  tax- 
ablefiduciaryreturnswith 
net  income: 

1939 

1940 

1941 

1942 

1943 

Individual  returns  with 
adjusted  gross  income: 

1944 

1945 

1946- 

1947 

1948 


Individual  returns  and  tax- 
ablefiduciaryreturnswith 
net  income: 

1939.. 

1940 

1941 

1942 

1943 

Individual  returns  with 
adjusted  gross  income: 

1944 

1945 

1946 

1947 

1948 


Individual  returns  and  tax- 
ablefiduciaryreturnswith 
net  income: 

1939 

1940 

1941 

1942 

1943 

Individual  returns  with 
adjusted  gross  income: 

1944 

1945 

1946-. 

1947... 

1948.. 


95,  830 
252,  638 
432,  255 
638,  552 
748, 883 


782, 428 
837, 040 
916,945 
948,  755 
923, 294 


64,748 
131,  909 
262, 107 
413,  714 
539,  761 


602,  755 
636, 487 
670,  579 
726,  498 
713,  550 


32, 296 

70,  776 

142,  619 

227, 041 

262,  353 


288,  359 
311,807 
326,  599 
344, 861 
336,  902 


Iowa 


Kansas 


241,  287 

477,  609 

803,  533 

1, 244,  655 

1, 495,  674 


1,  663,  934 

1,  775, 146 
2, 153, 414 

2,  573, 459 
2,  736,  718 


4,695 

8,501 

30,  208 

6'  109,  457 

6«  175,  660 

3«  205, 997 


190, 061 
209,  777 
216,  778 
284, 944 
216,959 


60,  527 
129,  473 
255, 045 
444,  936 
526,  652 


608,  969 
638, 076 
637,  397 
677, 835 
645, 843 


157,366 
266,  464 
520,  241 
867,  304 
1, 104, 144 


1,  360, 382 
1,  348, 436 
1,  602,  964 
1, 829,  340 
1, 948, 127 


Kentucky 


Louisiana 


185,  601 
321, 065 
567,  446 
823,  624 
1, 168, 163 


1,  228,  999 
1, 294,  558 
1,  453, 125 
1,  754,  365 
1,  934,  941 


4,905 

9,175 

28,  998 

«8  72,  980 

6«  161, 893 

30 189, 026 


134,  683 
145, 151 
144,  358 
178, 268 
146,  904 


70,  752 
128, 202 
230,  930 
380,  000 
547, 907 


603, 200 
635, 463 
639,  996 
663, 422 
619, 475 


228,  246 
324,  676 
525,  798 
734,  200 
1, 119,  693 


1,  318, 078 
1,  360,  598 
1, 485,  655 
1,  662, 196 
1, 841, 078 


Maine 


Maryland 


96,  704 
157,  545 
292,  822 
445,  089 
559,  376 


608, 188 
618,  253 
670,  226 
746,  701 
825, 415 


3,670 

5,689 

15, 095 

66  43,  338 

6»  67,  630 

20  78, 117 


69,  985 
72,  621 
64,  681 
71,  607 
59,  554 


161,  367 
285,  629 
508,  679 
716,430 
841, 827 


867, 185 
873, 857 
918,  281 
960,  602 
958,  698 


516,  644 

723,  501 

1,211,128 

1,  618,  930 

1,  962,  755 


2, 211,  779 
2, 148,  457 
2,412,911 
2,  694,  318 
3, 036, 471 


For  footnotes,  see  pp.  216-219. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  IQSQ'- 
43;  individual  returns  with  adjusted  gross  income,  1944-48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Number  of 
returns 


Net  income  ' 
1939-43;  ad- 
justed gross 
income ' 
1944-48 


Tax" 


Number 
of  returns 


Net  income ' 
1939-43;  ad- 
justed gross 
income  ' 
1944-48 


Massachusetts 


Michigan 


Individual  returns  and  tax- 
able fiduciary  returns  with 
net  income: 

1939 

1940 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945— 

1946_ 

1947 

1948-. 


-Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939 

1940 -- 

1941 

19*2 - 

1943 - 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945. 

1946 - 

1947— 

1948. 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939 

1940 

1941 

1942.. 

1943. 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945.. 

1946 

1947 

1948. 


378,  791 

670,  697 

1, 177,  572 

1,  515, 858 

1,  724,  818 


1,  784, 053 
1,  858,  647 
1,  998,  784 
2, 040, 169 
1,  947, 809 


131,  798 
303,  934 
510,  632 
719,  251 
873,  639 


897,  451 

992, 060 

1, 080, 195 

1, 113, 143 

1, 066, 112 


168,  793 
329, 338 
593,  756 
898,  520 
1, 105, 416 


1, 199, 251 
1,  308, 035 
1,  342, 278 
1,  396, 876 
1, 287,  540 


1, 141,  825 
1,711,247 

2,  596,  823 

3,  247,  461 
3,  915, 863 


4, 466,  782 

4,  594,  761 
5, 008,  564 

5,  324,  044 
5,  949, 883 


42,  412 

68,  768 

171, 174 

66  369,  519 

66  580,  528 

26  683,  786 


624,  664 
665,  426 
599, 115 
639,  978 
543,  751 


374, 013 

762,  766 

1,  371, 278 

1,  785, 117 

2,  041,  832 


2, 215,  631 
2,  273,  787 
2,  444,  609 
2,  707,  237 
2, 410, 194 


1, 046,  909 
1,  953, 151 
3,  369,  744 
4, 461,  666 
5,  485, 135 


6, 237,  693 

5,  748,  698 

6,  332,  542 

7,  380,  259 
8, 175,  360 


40, 142 

78,  566 

220,  616 

68  547,  734 

66  860,  385 

20  1,011,239 


909,  432 
804,  959 
712,  855 
837,  662 
752, 115 


Minnesota 


Mississippi 


364,  388 

647,  370 

1, 044,  556 

1,  359, 158 

1,  736,  311 


1,890,787 
2, 146,  778 
2,  448,  952 
2,  936,  788 
3, 071,  655 


11,121 

17,  743 

51,  947 

66 122,  357 

66  210,  693 

to  244,  595 


237,  630 
273,  639 
257, 035 
321,  326 
267,  983 


24,  269 
47,  732 
92,  262 
165,  731 
223,  706 


261,  609 
298,510 
288,  542 
293,  580 
281,  508 


73, 096 
117,  403 
224,  439 
346,  881 
430,  315 


523,  396 
570,  868 
602,  284 
673,  561 
743,  541 


Missouri 


Montana 


525,  689 

801,  641 

1,  343,  747 

1,  843,  671 

2, 296,  333 


2,  723,  663 

2,  820,  759 
3, 217, 094 

3,  602,  099 
3,  784,  449 


20,  423 

31, 845 

87,  271 

66 197, 961 

66  309,  593 

20  362, 203 


357,  419 
378,  768 
371, 454 
426, 254 
347,  794 


36,  277 

65,  985 

105,  770 

150,  523 

163, 443 


167,  008 
185,  907 
203,  050 
213, 085 
210, 143 


94, 463 
145, 148 
226,  276 
310,  491 
358, 241 


373,  608 
409, 214 
490, 014 
593,  867 
664, 243 


1,548 

2,844 

14,  693 

66  37, 410 

66  54,  570 

ao  67,  654 


59,  698 
63, 495 
58,  709 
66,  656 
56, 054 


1,456 

2,474 

9,729 

66  32, 110 

66  44, 143 

»  53,  722 


43,  642 
48,  520 
52, 176 
66,  661 
56, 260 


For  footnotes,  see  pp.  216-219. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1939- 
48;  individual  returns  with  adjusted  gross  income,  1944~48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Number  of 
returns 


Net  income  ^ 
193&-43;  ad- 
justed gross 
income  • 
1944-48 


Tax" 


Number 
of  return* 


Net  income  • 
1939-43;  ad- 
justed gross 
income « 
1944H18 


Tax" 


Individual  returns  and  tax- 
able fiduciary  returns 
witti  net  income: 

1939 --- 

1940 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945 

1946 

1947-— - 

1948 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939 

1940 

1941 

1942—. 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945 

1946 

1947 

1948 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939 , 

1940- , 

1941 , 

1942 , 

1943 , 

Individual  returns'  with 
adjusted  gross  income: 

1944 

1945 

1946- , 

1947 

1948- 


Nebraska 


Nevada 


47,  610 
106,  211 
181,  543 
323, 138 
392,  710 


415,  774 
460,  076 
468,  480 
503,  212 
466, 438 


134, 126 
227,  087 
361, 131 
613,  789 
793,  772 


860, 093 

980, 087 

1, 133, 081 

1,  348,  932 

1, 402, 937 


2,711 

4,860 

15,  971 

'«  54,  917 

«» 94,  907 

20 109,  947 


97,  511 
123,  919 
124, 482 
154,  795 
121,  768 


11,  089 
20,  716 
38,  911 
59, 173 
68,  667 


55,  601 
65, 174 
71,079 
72,  909 
63,  581 


34,  248 

53,  240 

87,  994 

137,  218 

158,  379 


154, 191 
177,485 
212, 170 
229,  985 
217, 275 


New  Hampshire 


New  Jersey 


26, 010 
53,  634 
103, 249 
147, 007 
166,447 


184,  451 
194,  999 
214, 420 
220,  524 
211, 073 


73, 902 
117,  785 
205,  392 
279,  946 
334,  787 


369,  059 
392, 882 
457,  343 
506,  288 
565, 176 


2,626 

3,764 

10, 496 

88  24, 151 

68  38,  354 

20  45,  394 


39,  289 
47,  393 
46,  751 
53,  480 
42,  075 


388,  932 

734, 292 

1,  221,  792 

1,  515,  691 

1,  729,  830 


1, 829,  218 
1, 981, 047 
2, 028,  646 
2, 061,  056 
1,  993,  768 


1, 185,  305 

1,  850,  604 

2,  895,  069 

3,  319,  236 
4, 196, 078 


4, 955,  529 
5,  225,  042 

5,  523,  596 
6, 036,  480 

6,  628,  354 


New  Mexico 


New  York 


17, 178 
29, 168 
52, 018 
81, 083 
104, 076 


122, 992 
140, 033 
145, 943 
154,001 
155, 756 


49,  685 
71, 150 
118, 440 
169, 103 
219,  684 


245, 781 
294, 776 
343, 841 
391, 122 
472, 944 


1,361 

2,026 

6,530 

»« 18, 141 

«8  27, 623 

20  33, 434 


23,433 

34,844 
35,234 
42, 088 
40, 598 


1, 294,  244 
2, 180,  949 
3, 470, 004 
4, 453, 391 
5,  268, 341 


5, 599, 607 
6, 063,  750 
6, 343, 055 
6,  637, 319 
6, 203, 398 


4, 226, 671 

5, 864, 380 

8,  281, 375 

10, 046, 607 

12, 910, 306 


15,653,778 
16, 816,  795 
18,  577, 158 
20,015,459 
21,437,148 


1,928 

3,194 

6,468 

«6 17,  947 

•8  26,  026 

JO  31,  749 


25,  419 
30,  566 
30,  962 
30,  688 
25,  796 


47, 479 

74,  722 

190,  565 

88  375,  399 

88  620, 187 

20  724,  392 


703,  308 
737,  972 
651,  721 
720,  213 
615, 496 


215, 923 

323, 155 

685, 149 

68 1, 339, 959 

68  2, 163, 443 

20  2,  532, 377 


2, 435, 681 
2, 743, 072 
2, 613, 096 
2, 702, 269 
2, 265, 751 


For  footnotes,  see  pp.  216-219. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1939- 
43;  individual  returns  with  adjusted  gross  income,  1944-48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con. 

[Money  flsares  in  thousands  of  dollars] 


Income  year 


Number  of 
retm'ni 


Net  income ' 
193&-43;  ad- 
justed gross 
income  ^ 
1944-48 


TaxM 


Number 
of  returns 


Net  income ' 
1939-43;  ad- 
justed gross 
income ' 
1944-48 


TaxM 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939— 

1940 

1941- 

1942—. 

1943 

Individual  returns  with 
adjusted  gross  income: 

1944- 

1945 

1946. 

1947 

1948 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939.- 

1940 

1941... 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945. 

1946 

1947 

1948 


Individual  returns  and  tax- 
able fiduciary  returns 
with  net  income: 

1939 

1940 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945 

1946 

1947 

1948 


North  Carolina 


North  Dakota 


61,019 
128,  582 
277, 997 
504,  872 
668,  111 


761, 289 
842, 833 
910, 445 
918, 643 
901,457 


442, 048 

905, 162 

1, 691, 662 

2, 273, 920 

2,  690, 274 


2, 874, 184 
2,  953,  543 
3, 106, 666 
3, 213, 264 
3, 090, 503 


66, 478 
123, 635 
232, 185 
390, 179 
458,  568 


488, 183 
518, 109 
553, 967 
616. 911 
557,  588 


193,  275 
312, 865 
604,  724 
934, 111 
1, 186, 994 


1, 483, 498 
1,  623, 637 
1, 946, 057 
2, 098,  719 
2, 359,  574 


9,163 
14, 022 
39, 186 

66  84, 378 
66 141,  284 
26 167, 138 


163, 057 
181, 173 
190, 630 
201, 703 
177, 614 


13, 958 
39, 235 
88,  219 
127, 323 
157, 435 


160,  511 
175, 955 
188, 034 
201, 465 
198,  521 


32,  695 
75, 195 
150,  679 
219,  669 
292, 670 


332, 683 
350,  589 
437, 914 
546,  809 
610, 211 


342 

754 

3,704 

66  14, 441 

66  30, 412 

20  35, 013 


32, 856 
36, 705 
39,  588 
57,  856 
47, 331 


Ohio 


Oklahoma 


1,315,132 
2,  277,  911 
3, 895, 008 
5, 095, 365 
6, 416,  706 


7, 474, 899 
7, 287,  283 
7, 994,  638 
9, 053, 107 
10, 095, 564 


48,  738 

86, 651 

242,  969 

66  566, 623 

66  922, 019 

26 1, 076,  761 


1, 035, 280 
1, 015, 220 

925, 026 
1, 079, 062 

949, 747 


65, 009 
112,417 
212,  510 
348, 322 
459, 155 


500, 026 
571,  796 
593,  569 
625,  258 
677, 105 


188,  767 
278, 140 
476, 375 
656,  608 
919, 678 


1,115,362 
1,211,284 
1, 336, 871 
1,  529,  733 
1, 719, 212 


4,886 

8,812 

28, 172 

66  59, 798 

66  110,724 

26 132,  535 


133, 151 
137, 486 
125, 451 
154, 120 
153, 119 


Oregon 


Peimsylvania 


169,  618 
275, 686 
505,  239 
911,  806 
1,171,328 


1, 308, 151 
1, 314,  582 
1, 454, 819 
1, 664, 988 
1, 835, 879 


3,253 

6,845 

28, 219 

66 108,  305 

69 183,  251 

20  212, 326 


190, 522 
193,  654 
181, 582 
202,  580 
179, 862 


633, 833 
1,  227,  243 
2, 229, 946 
3, 046, 124 
3, 307, 461 


3, 698,  731 
3, 872, 854 
4, 127, 644 
4, 193, 136 
4, 073, 136 


1, 858,  300 
3, 057, 110 
5, 076, 950 
6, 571,  555 
7,  581, 834 


9, 107,  768 
9, 187, 829 
10, 074, 916 
11,303,195 
12, 656, 320 


85, 926 

137, 958 

338, 064 

66  713, 032 

66 1, 076, 068 

20 1, 261, 776 


1, 228, 122 
1, 275, 957 
1, 143, 927 
1, 340, 819 
1, 145, 176 


For  footnotes,  see  pp.  216-219. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1939- 
43;  individual  returns  with  adjusted  gross  income,  1944-~48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con. 

[Money  flgares  in  thousands  of  dollars] 


Income  year 

Number  of 
retxims 

Net  income ' 
1939-43;  ad- 
justed gross 
Income « 
1944-48 

TaxM 

Number 
of  returns 

Net  income  • 
1939-43;  ad- 
justed gross 
Income « 
1944-48 

Tax«< 

Rhode  Island 

South  Carolina 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939                 

51, 297 
103, 271 
203, 347 
263, 624 
f      287, 470 

156, 471 
250, 894 
455,  710 
574, 851 
653, 368 

7,524 

12,  688 

32,165 

««  67, 980 

«»  95, 860 

"114,322 

103, 401 
108, 643 
100, 905 
112,  729 
101,  231 

29, 709 

63,  585 

137, 616 

253,  251 

335, 802 

83, 914 
142,  395 
280,  765 
472,  524 
593, 837 

1,855 

1940              -. 

3,711 

1941           -- 

13, 584 

1942               

«« 38,  617 

1943 

««  65. 806 
«o  78, 115 

64,  716 

Individual  returns  with  ad- 
justed gross  income: 
1944              

297,295 
315, 963 
339,076 
342, 760 
331, 699 

730, 029 
742,  636 
824,  923 
919,  538 
1, 025, 377 

372,  504 
400, 838 
402, 279 
454, 974 
424,012 

691,  .338 

765,  464 

872, 048 

1,028,441 

1,056,583 

1945 

78, 998 

1946     

80, 812 

1947         

90,  5]  1 

1948         

72,509 

South  Dakota 

Tennessee 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939    

14,  526 

38,018 

79, 279 

128, 515 

f      134, 206 

34, 285 
67,  425 
138,  575 
218, 140 
242, 073 

483 

816 

3,938 

M  14, 069 

««  25, 197 

M  29, 030 

25, 124 
34, 801 
40, 141 
59, 443 
45, 329 

71, 606 
138, 602 
262, 156 
445, 045 
616,094 

229, 798 
367,  765 
617,  698 
926, 362 
1,  207, 188 

8,193. 

1940 

14,291 

1941       

43, 140 

1942    

««  96,  255. 

1943— 

««  163, 816 
>o  179, 168. 

159, 812 

Individual  returns  with  ad- 
justed gross  income: 
1944 - 

159, 683 
192. 316 
196,414 
213, 445 
212, 645 

277, 578 
347, 498 
437, 344 
546,  223 
696,  537 

694, 233 
695, 825 
755, 103 
795, 462 
769,354 

1, 406, 248 
1,413,076 
1, 676, 863 
1,865,052 
2,041,261 

1945 

173, 584 

1946 

181, 932- 

1947                 

194, 432- 

1948 

166,  620' 

Texas 

Utah 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939                   

237, 742 

457, 136 

792,947 

1, 320, 969 

f  1,  720, 062 

753,070 
1, 162,  278 
1, 836, 788 

2,  696,  512 

3,  635, 677 

24,571 

41,051 

126,046 

"  305,  531 

««  513, 347 

M  611, 80V) 

659, 973 
609, 637 
619, 742 
721,  707 
684, 526 

23,  573 
39, 460 
77, 806 
161,  584 
188,  462 

63, 010 

94, 235 

170,  717 

317, 873 

425,  234 

1,180 

1940         

2,012 

1941     -- 

7,593 

1942     - 

««26,656. 

1943 

«•  50. 210 

»«  67, 627 

49, 717 

Individual  returns  with  ad- 
justed gross  income: 
1944                 

1,947,800 
1,988,628 
2,  111,  121 
2, 243, 691 
2,037,366 

4, 351, 869 
4, 492,  619 
6, 131,  712 
5, 860,  746 
6, 482, 687 

194, 344 
214, 841 
224, 578 
232, 765 
221, 326 

457, 892 
474,067 
518, 138 
601, 185 
653,  441 

1945     

51, 680 

1946 

47,016 

1947 

54, 193 

1948     -- 

43, 480 

For  footnotes,  see  pp.  216-219. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns  with  net  income,  1943- 
43;  individual  returns  with  adjusted  gross  income,  1944-48;  by  States  and  Terri- 
tories: Number  of  returns,  net  income  or  adjusted  gross  income,  and  total  tax — Con. 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number  of 
returns 

Net  income  « 
1939-43;  ad- 
justed gross 
income « 
1944-48 

Tax8< 

Number 
of  returns 

Net  income ' 
1939-43;  ad- 
justed gross 
income  ' 
1944-48 

Tax" 

Vermont 

Virginia 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939       

15. 893 
34, 454 

58. 894 
82,057 

f        92, 286 

44,  834 
74,  476 
116,  619 
151,  261 
173, 487 

1,265 

2,281 

5,457 

«« 13,  287 

«« 19, 043 

"  22, 437 

21,  791 
24,  229 

22,  593 
28, 439 

23,  562 

90,  413 
183,  289 
368, 661 
595, 377 
710, 996 

286, 121 

477, 918 

866,  514 

1, 273, 452 

1, 477, 637 

11,040 

1940     

20,  704 

1941 --- -- 

56, 023 

1942     

«8  131, 492 

1943 

«9  188,  755 
"  224, 670 

208, 124 

Individual  returns  with  ad- 
justed gross  income: 
1944 

106, 967 
113, 448 
131,  297 
133, 032 
131, 103 

205,  539 
214,  858 
257, 371 
292,  559 
331, 730 

775,  479 
817, 140 
861,  239 
918,  801 
905,  559 

1,  709, 021 

1,  709,  765 
1, 948.  521 

2,  271,  229 
2,  568, 408 

1945     --- 

210,  710 

1946     

203, 099 

1947 

240, 012 

1948     

205,  210 

Washington  " 

West  Virginia 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939     

126,  577 
247, 134 
465, 691 
740, 736 
f      938, 780 

323, 347 
545, 694 
994, 896 

1,  588, 821 

2,  201, 773 

6,357 

12, 821 

53, 074 

«8 181,  255 

«6  326, 120 

««  382,  847 

331,918 
328, 913 
294, 913 
338, 268 
290,  582 

67, 914 
125, 077 
265, 409 
381, 556 
444, 801 

183,  744 
303,  721 
577, 631 
750, 391 
896,  571 

4,061 

1940     - 

7,579 

1941 

25,183 

1942 

«8  53, 695 

1943— 

'8  89.088 
"  103, 061 

112,127 

Individual  returns  with  ad- 
justed gross  income: 
1944 -- -. 

896, 870 
959,  667 
997,  732 
1,018,941 
902, 167 

2, 301, 808 
2. 329,  276 
2, 495,  847 
2, 804, 714 
2, 970,  439 

480, 479 
545,  803 
573, 963 
611, 357 
618, 189 

1, 072, 958 
1, 143, 302 
1,  254, 981 
1,  539, 024 
1, 730, 289 

1945          -        ... 

113,312 

1946     

112,489 

1947 - - 

150, 898 

128, 794 

Wisconsin 

Wyoming 

Individual  returns  and  tax- 
able    fiduciary     returns 
with  net  income: 
1939... 

175, 523 
332, 382 
623, 766 
890, 083 
f  1,061,398 

443, 388 

727, 472 

1,  269,  509 

1,  750, 926 

2, 156,  521 

11,  533 

19, 839 

62, 328 

««  154, 970 

»»  263,  678 

M  305, 854 

300, 865 
337,027 
317.496 
373, 185 
318, 840 

13, 735 
28,  596 
48, 301 
67,449 
79,062 

38,026 
66,  440 
108, 133 
141, 707 
183, 307 

1,161 

1940     

1,584 

1941    

5, 723 

1942. 

88 14,  443 

1943... 

88  23, 835 
"  28,  457 

26,006 

Individual  returns  with  ad- 
justed gross  income: 
1944.. 

1, 105,  294 
1,  209, 941 
1. 279, 962 
1, 332, 645 
1,  285, 103 

2, 460, 891 
2,  713, 484 
3, 003, 996 
3,392,629 
3, 802,  274 

78, 948 
82, 206 
90,191 
96,  535 
99, 279 

197,078 
198, 750 
226, 444 
281, 391 
320, 222 

25,003 

1946     

23,996 

1947. - 

32,328 

1948 

29,868 

For  footnotes,  see  pp.  216-219. 
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Footnotes  for  historical  tables  13-16,  -pages  184-215 


>  Data  for  returns  with  net  income  for  1913-15  are 
secured  from  the  annual  reports  of  the  Commissioner 
of  Internal  Revenue;  for  1916-36  tabulated  from 
Forms  1040  and  1040A  showing  net  income,  filed  for 
individuals  and  for  estates  and  trusts;  for  1937-43 
tabulated  from  Forms  1040  and  1040A  showing  net 
income  filed  for  individuals,  from  taxable  Forms  1041 
filed  for  estates  and  trusts,  and  from  returns  for 
estates  and  trusts  showing  net  income  filed  (im- 
properly) on  Form  1040,  except  that  for  1938  and  sub- 
sequent years,  the  nontaxable  returns  in  the  last- 
mentioned  category  are  excluded.  (For  require- 
ments for  flhng,  see  table  A,  pp.  426-427.) 

Data  for  1916  are  completely  tabulated  from  each 
return.  For  individual  returns  with  net  income 
under  $5,000,  the  number  of  returns  is  obtained 
aimually  from  records  of  the  Internal  Revenue 
Service,  but  the  distribution  of  the  returns  by  net 
income  classes,  as  well  as  data  regarding  income  and 
taxes  and  their  distribution  by  net  income  classes,  is 
in  part  estimated  from  samples  and  in  part  com"- 
pletely  tabulated  for  1917,  1928,  and  1930-42,  and  is 
estimated  based  on  samples  for  1918-27,  1929,  and 
1943,  except  that  for  1941^3  Form  1040A  does  not 
show  deductions  nor  net  income,  therefore  cannot  be 
distributed  by  net  income  classes.  For  individual 
returns  with  net  income  of  $5,000  under  $20,000, 
data  and  their  distribution  by  net  income  classes 
are  estimated  from  samples  for  1943.  For  fiduciary 
returns.  Form  1041,  data  are  completely  tabulated 
from  each  return  for  1937-43. 

'  Data  for  individual  returns  with  adjusted  gross 
income  are  tabulated  from  Forms  W-2  and  1040  for 
1944-47;  and  from  Forms  1040  and  1040A  for  1948. 
(For  filing  requirements,  see  table  A,  pp.  426-427.) 

For  returns  with  adjusted  gross  income  under 
$25,000,  the  number  of  returns  is  determined  from 
various  records  of  the  Internal  Revenue  Service,  but 
the  distribution  of  returns  by  adjusted  gross  income 
classes,  as  well  as  data  regarding  income  and  taxes 
and  their  distribution  by  classes,  is  estimated  on  the 
basis  of  samples. 

'  Data  for  returns  with  no  net  income  are  not  avail- 
able prior  to  1928.  Data  for  1928-41  are  completely 
tabulated  from  Forms  1040;  and  for  1942  are  in  part 
estimated  based  on  a  sample  of  Forms  1040;  for  1943 
are  the  combination  of  completely  tabulated  data 
from  1,253  taxable  Forms  1041  and  estimated  data 
based  on  a  sample  of  Forms  1040.  For  1937-43  the 
number  of  returns  include  those  showing  total 
deductions  equal  to  total  income. 

Net  deficit  for  1928-31  is  before  the  deduction  for 
prior  year  loss  which  is  allowable  against  total 
income  for  those  years;  for  1928-33  includes  capital 
net  gain;  for  1932-33  includes  capital  net  loss  and  for 
1928-31  only  if  the  taxpayer  included  it  in  his  deduc- 
tions; for  1940-43  includes  net  operating  loss  deduc- 
tion carried  over  from  2  preceding  years  but  not 
from  any  year  beginning  prior  to  January  1,  1939. 

For  1938-41,  alternative  tax  is  reported  on  a  negli- 
gible number  of  returns  with  no  net  income  on 
account  of  a  net  long-term  capital  loss,  because  the 
combined  normal  tax  and  surtax,  computed  on  in- 
come excluding  for  this  purpose  the  net  long-term 
capital  loss,  exceeds  30  percent  of  the  net  long-term 
capital  loss.  For  1943,  a  net  victory  tax  is  reported 
on  18,691  individual  and  taxable  fiduciary  returns 
with  no  net  income.  In  table  13,  the  alternative  tax, 
the  victory  tax,  and  the  total  income  and  victory  tax 
for  these  returns  are  tabulated  with  that  for  returns 
with  net  income. 

*  Data  for  individual  returns  with  no  adjusted  gross 
income  for  1944-48  are  estimated  based  on  a  sample 
of  Forms  1040.  Adjusted  gross  deficit  occurs  when 
the  allowable  deductions  for  the  computation  of 
adjusted  gross  income  equal  or  exceed  gross  income. 
(See  note  6.) 

«  Net  income  is,  in  general,  the  excess  of  gross  in- 
come over  deductions;  for  1922-31  is  before  the 
allowable  deduction  for  prior  year  net  loss;  for 
1922-33,  includes  the  capital  net  gain  taxed  at  12^6 
percent;  for  1924-33,  excludes  capital  net  loss  for 
which  a  tax  credit  of  12}.^  percent  was  allowed;  for 
1940-43,  is  after  the  deduction  for  a  net  operating  loss 


carried  over  from  the  2  preceding  taxable  years  but 
not  from  any  taxable  year  beginning  prior  to  Janu- 
ary 1,  1939;  for  1941-43,  includes  the  gross  income 
reported  on  Form  1040A.  Net  income  for  fiduciary 
returns  is  net  income  taxable  to  the  fiduciary,  that 
is,  after  the  deduction  of  the  amount  distributable 
to  beneficiaries.    (Also  see  note  1.) 

'  Adjusted  gross  income  for  1944-48  is  gross  income 
minus  allowable  trade  and  business  deductions 
(including  the  net  operating  loss  deduction),  expen- 
ses of  travel  and  lodging  in  connection  with  employ- 
ment, reimbursed  expenses  in  connection  with 
employment,  deductions  attributable  to  rents  and 
royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  oif  property.  Should 
these  deductions  exceed  the  gross  income,  there  is 
an  adjusted  gross  deficit.    (Also  see  note  2.) 

'  Normal  tax  and  surtax  for  1913-15  are  the  tax 
receipts  for  the  fiscal  year  ended  June  30  immediately 
following  the  year  indicated,  as  shown  in  annual 
reports  of  the  Commissioner  of  Internal  Revenue, 
which  receipts  include  fines,  penalties,  additional 
assessments,  etc.;  for  1913-17  include  the  additional 
tax;  for  1940-41  tlie  defense  tax;  for  1941-47  the  optional 
tax;  for  1943  the  victory  tax  associated  with  normal 
tax  and  surtax  as  well  as  the  victory  tax  on  returns 
with  no  net  income.  For  1942-43,  taxes  are  for  the 
respective  annual  income,  without  regard  to  the  for- 
giveness feature  provided  under  tlie  Current  Tax 
Payment  Act  of  1943.  Normal  tax  and  surtax  be- 
fore tax  credits  is  not  available  for  1948.  (Also  see 
notes  1,  2,  and  3.) 

8  Alternative  tax  for  1938-41,  tn  the  case  of  net 
long-term  capital  gain ,  is  the  sum  of  normal  tax  and 
sm-tax  on  net  income  reduced  by  the  amount  of  net 
long-term  capital  gain,  and  30  percent  of  the  net  long- 
term  capital  gain;  and,  in  the  case  of  net  long-term 
capital  loss,  is  the  sum  of  normal  tax  and  surtax  on 
net  income  increased  by  the  amount  of  net  long-term 
capital  loss,  minus  30  percent  of  the  net  long-term 
capital  loss.  The  alternative  tax  for  1942-48,  occur- 
ring in  the  case  of  a  net  long-term  capital  gain  or 
an  excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  is  the  sum  of  normal  tax  and  surtax 
on  net  income  reduced  for  this  purpose  by  the  amount 
of  such  long-term  gain,  plus  50  percent  of  such  long- 
term  gain.  Alternative  tax  before  tax  credits  is  not 
available  for  1948.  Alternative  tax  includes  for 
1938-41  the  alternative  tax  on  retm-ns  with  no  net 
income  on  accoimt  of  a  net  long-term  capital  loss 
(see  note  3);  for  1940-41,  the  defense  tax;  for  1943,  the 
victory  tax  associated  with  tlie  alternative  tax.  For 
1942-43,  alternative  tax  is  for  the  respective  annual 
income,  without  regard  to  the  forgiveness  feature 
provided  under  the  Current  Tax  Payment  Act  of 
1943.     (Also  see  notes  1  and  2.) 

•  For  earned  income  credit  limitation,  see  table  E, 
p.  446 

II  Credit  for  income  tax  paid  to  foreign  coimtries 
or  possessions  of  the  United  States  (allowable  for  1918 
and  subsequent  years)  and  credit  for  income  tax  paid 
at  source  on  interest  from  tax-free  covenant  bonds 
(allowable  for  all  years)  were  not  tabulated  for 
Statistics  of  Income  prior  to  *  J43  uor  for  1948.  Such 
credits  are  tabulated  from  Forms  1040  and  1041  for 
1943  and  Form  1040  witT"  itemized  deductions  for 
1944-47. 

11  Tax  for  1916-42  is  bofore  the  credit  for  foreign  in- 
come tax  paid  although  this  credit  was  allowable  for 
1918  and  subsequent  years,  and  before  the  credit  for 
income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  which  was  allowable  for  all  years; 
for  1943-48,  is  after  such  credits  (see  note  10).  Tax 
includes  for  1938-41  and  for  1943  the  tax  on  returns 
with  no  net  income;  for  1940-41  defense  tax;  for  1943 
victory  tax;  for  1941^8  the  optional  tax.  Taxes  for 
1942-43  are  further  explained  in  notes  18,  19,  and  20. 
(See  also  notes  1,  2,  and  3.) 

I)  Returns  for  1913  pertain  to  the  last  10  montlis  of 

that  year. 
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Footnotes  for  historical  tables  13-16,  pages  184-215 — Continued 


•»  Tax  for  1917  includes  war  excess  profits  taxes  of 
$101,249,781  on  individuals  and  $103,887,984  on  part- 
nerships. 

i<  Revised  figures: 

1920:  Certain  sources  of  income  for  returns 
with  net  income  under  $5,000  have  been  revised, 
according  to  Statistics  of  Income  for  1935,  Part 
1,  p.  42,  note  4. 

1923:  Sources  of  income,  deductions,  net  in- 
come, and  tax  have  been  revised  according  to 
Statistics  of  Income  for  1925,  pp.  28-29. 

1929:  Sources  of  income  and  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for  1934, 
Part  1,  p.  31,  note  18. 

1930:  Other  income,  total  income,  contribu- 
tions, other  deductions,  and  total  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for  1937, 
Part  1,  p.  47,  note  25. 

1932:  Other  deductions,  total  deductions,  and 
net  income  for  returns  with  net  income  under 
$5,000  have  been  revised  according  to  Statistics 
of  Income  for  1935,  Part  1,  p.  31,  note  6. 

n  Taxes  before  the  25  percent  reduction  provided 
by  section  1200(a),  Revenue  Act  of  1924,  effective  for 
1923. 

19  The  25  percent  reduction  in  taxes  for  1923  pro- 
vided by  section  1200(a),  Revenue  Act  of  1924. 

"  Tax  after  tlie  25  percent  reduction  provided  by 
section  1200  (a),  Revenue  Act  of  1924,  effective  for 
1923. 

18  Tax  for  1942  is  before  the  tax  credits  for  foreign 
tax  naid  and  for  tax  paid  at  source  on  interest  from 
t^ji  K^e  covenant  bonds,  and  is  without  regard  to 
tv»  moimt  of  tax  forgiven  under  the  Current  Tax 
Pail  ent  Act  of  1943,  for  individuals  who  are  liable 
fcr  '■•  :  income  tax  on  both  1942  and  1943  incomes. 
Thv  mount  of  the  1942  tax  forgiven,  as  reported  on 
the  ■  J  43  individual  returns,  is  $4,723,467,646. 

'"  iucome  and  victory  tax  on  1943  income  is  after 
111',  isx  credits  relating  to  foreign  tax  paid  and  to 
I  r  ^  id  at  source  on  interest  from  tax-free  covenant 
b  and  is  without  regard  to  the  amount  of  tax 

10.  m  under  the  Current  Tax  Payment  Act  of 
IW  r  individuals  who  are  liable  for  an  income  tax 
O!'.  th  1942  and  1943  incomes.  The  amount  of 
:'  s  x  forgiven,  as  reported  on  the  1943  individual 
3,  is  $1,017,813,898. 

ital  income  and  victory  tax,  reported  on  1943 
I.  3,  is  the  aggregate  of  (1)  the  income  and  vic- 
tor v  X  on  1943  income  less  the  credits  for  foreign  tax 
\y.i  •  ad  for  tax  paid  at  source  on  interest  from  tax- 
fi-'  venant  bonds,  (2)  the  amoimt  by  which  the 
iy  •  1 ..  X  is  increased  to  equal  the  1942  tax  liability  on 
kai-  '■  lual  returns  showing  a  smaller  tax  (or  no  tax) 
f--.:  i  prior  to  such  adjustment,  and  (3)  the  unfor- 
gi-. '  portion  of  the  smaller  of  the  1942  or  1943  tax 
111  .1  ,y  of  individuals  liable  for  income  tax  in  both 
y",!«v-.  The  last  two  amounts  constitute  the  adjust- 
ments necessary  for  merging  the  1942  and  1943  tax 
ii-ibili'ies  of  individuals  as  provided  under  the 
'■"',-  ■  it  Tax  Payment  Act  of  1943. 

■  ■  t  income  classes  are  based  on  net  income 
. .,',.  Jated.  (See  note  5.)  Returns  with  net  deficit, 
res-::diess  of  the  amount,  are  designated  as  returns 
wit    no  net  income. 

le  number  of  returns  for  1916  excludes  7,635 
returns  of  married  women  making  separate  returns 
from  husbands  (288  returns  show  net  income  of  $3,000 
under  $5,000  and  7,347  show  $5,000  or  more).  The 
net  income  on  returns  filed  separately  by  husband 
and  wife  is  combined  and  the  total  tabulated  as  one 
return.  For  subsequent  years,  the  returns  of  mar- 
ried women  filed  separately  are  included  in  their 
respective  income  class  regardless  of  the  husband's 
income. 

"  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  as  defined  in  note  6, 


except  that  returns  with  adjusted  gross  deficit,  re- 
gardless of  amount,  are  designated  as  no  adjusted 
gross  income. 

'<  For  1943-45,  this  class  Includes  nontaxable  re- 
turns with  income  exceeding  the  designated  hmit. 

"  For  1946-48,  this  class  includes  nontaxable  returns 
with  adjusted  gross  income  exceeding  the  designated 
limit. 

'«  Deficit. 

''  Effective  tax  rates  (percent)  are  based  on  the 
income  and  tax  (with  income  and  victory  tax  on 
1943  income  used  for  1943)  tabulated  in  the  preceding 
sections  of  this  table.  Income  base  for  1916-43  is 
net  income  and  for  1944-48  is  adjusted  gross  income. 

28  Data  for  1917  exclude  data  for  1,640,758  returns 
with  net  income  under  $2,000  showing  aggregate  net 
income  of  $2,461,137,000.  Net  income,  other  deduc- 
tions, and  total  deductions  have  been  adjusted  to 
reflect  the  deduction  for  contributions.  (In  the 
Statistics  of  Income  for  1917,  contributions,  although 
an  allowable  deduction,  are  not  included  in  general 
deductions  and  have  not  been  deducted  from  net 
Income.) 

"  Number  of  returns  and  data  are  for  returns  with 
net  income  of  $3,000  or  more  for  1916  (see  note  22); 
$2,000  or  more  for  1917  (see  note  28);  $1,000  or  more 
for  1918-2P;  for  all  returns  with  net  income  for  1921-27; 
and  all  returns  with  income  or  deficit  for  1928  and 
thereafter.  (For  scope  of  estimated  data  see  notes 
1-4.) 

30  Amounts  of  income  from  the  various  sources  for 
1916  are  gross  receipts;  the  deductions,  not  having 
been  allocated  to  the  various  sources,  are  Included  in 
the  aggregate  deductions.  Beginning  with  1917,  the 
amounts  of  income  are  the  net  amounts  by  which 
the  gross  receipts  exceed  deductions  as  reported  in 
schedules  on  the  return;  net  losses  reported  in  sources 
of  income  are  transferred  in  tabulation  to  deductions, 
1917-43,  and  are  tabulated  imder  a  specified  deduc- 
tion or  in  other  deductions.  Deductions  exclude 
those  for  individuals  filing  Form  1040A  for  1941-43 
and  individuals  using  the  standard  deduction  for 
1944^8.    (Also  see  notes  1  through  4  and  29.) 

31  Salaries,  wages,  etc.,  reported  only  on  individual 
returns,  include  "Professions  and  vocations"  for  1916; 
the  taxpayer's  earned  income  from  partnerships  for 
1916-26;  and  wages  and  salaries  of  the  individual,  his 
wife,  or  dependent  minors  derived  from  business 
conducted  as  a  sole  proprietorship  prior  to  1924  and 
for  1944-48  such  wages  of  wife  and  dependent  only. 
For  1944-48,  exclude  wages  of  less  than  $100  per  return, 
reported  on  Form  W-2,  from  which  no  tax  was  with- 
held; such  wages  are  tabulated  as  other  income. 

31  Business  profit  or  loss  for  1916  excludes  "Profess 
sions  and  vocations."  Prior  to  1924  salaries  of  the 
proprietor  and  members  of  his  family  were  deductible 
in  computing  business  profit  or  loss  if  the  salaries  are 
reported  elsewhere  as  income;  for  1944-48,  salaries  of 
spouse  and  dependents  only  are  deductible.  For 
1944-48  the  net  operating  loss  deduction  carried  over 
from  2  preceding  years  is  a  business  deduction. 

3'  Partnership  profit  or  loss  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
interest  on  corporation  bonds  upon  which  a  tax  was 
paid  at  source  for  1917  and  1920;  salaries  or  earned 
income  of  the  partner  prior  to  1927;  dividends  on 
stock  of  domestic  corporations  subject  to  Federal 
income  taxation  prior  to  1936;  dividends  on  stock  of 
domestic  corporations  not  subject  to  Federal  income 
taxation  for  1932-33;  capital  net  gain  or  loss  when  the 
tax  or  tax  credit  is  computed  at  12^4  percent  prior 
to  1934;  and  the  net  gain  or  loss  from  sales  of  capital 
assets  for  1938-48.  Amounts  for  the  years  1918-21 
include  income  from  fiduciaries  and  income  from 
personal  service  corporations  except  that  dividends, 
partially  tax-exempt  interest  on  Government  obli- 
gations, and,  in  the  case  of  fiduciaries,  interest  from 
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bonds  upon  which  a  tax  was  paid  at  source,  received 
through  such  entities,  are  reported  in  their  respective 
sources. 

»*  Dividends  include  stock  dividends  for  1916-19; 
domestic  dividends  received  through  personal 
service  corporations  for  1918-21;  dividends  from  stock 
of  foreign  corporations  deriving  more  than  50  percent 
of  gross  income  from  sources  within  the  United 
States  prior  to  1934,  and  dividends  from  stock  of 
domestic  corporations  subject  to  Federal  income 
taxation  prior  to  1936,  both  of  which  include  such 
dividends  received  through  partnerships  and  fiduci- 
aries. For  1936-48  dividends  include  all  foreign  and 
domestic  dividends  except  dividends  received 
through  partnerships  and  fiduciaries;  dividends 
reported  on  Form  1040A  for  1941-43,  or  Form  W-2  for 
1944-47,  or  Form  1040A  for  1948;  and  partially  tax- 
exempt  dividends  on  share  accounts  In  Federal 
savings  and  loan  associations  for  1938-43. 

>'  Income  from  fiduciaries  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
for  1917-20  interest  on  corporation  bonds  upon  which 
a  tax  was  paid  at  source;  prior  to  1936  dividends  from 
domestic  corporations  subject  to  Federal  income 
taxation;  for  1932-33  dividends  from  domestic  cor- 
porations not  subject  to  Federal  income  taxation; 
and  capital  net  gain  or  loss  when  the  tax  or  tax  credit 
is  computed  at  12J^  percent,  prior  to  1934. 

»'  Partially  tax-exempt  interest  (exempt  from 
normal  tax)  is  that  received  from  certain  Govern- 
ment obligations  issued  prior  to  March  1,  1941, 
namely,  United  States  savings  bonds  and  Treasury 
bonds  owned  in  excess  of  $5,000,  and  from  obligations 
of  instrumentalities  of  the  United  States  other  than 
those  Issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  For  1918-21  amounts  include 
such  interest  received  through  personal  service 
corporations,  and,  for  all  years,  that  received  through 
partnerships  and  fiduciaries;  for  1941  include  also  the 
taxable  interest  on  Government  obligations  and  the 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations,  reported  on  returns  with  no  net 
Income;  and  for  1943,  the  partially  tax-exempt  divi- 
dends on  share  accounts  in  Federal  savings  and  loan 
associations.  Amortizable  bond  premium  has  been 
deducted  from  partially  tax-exempt  Interest  for 
1942-43  only.     (Also  see  note  59  ) 

Amounts,  tabulated  from  Forms  1040  and  1041, 
cover  income  classes  $1,000  or  more  for  1919-20:  all 
classes  for  1921-23;  $10,000  or  more  for  1924-31 ;  $6,000 
or  more  for  1932;  $5,000  or  more  for  1933-39;  all  classes 
for  1940-43,  including  Form  1040A  for  1940  only. 
(Partially  tax-exempt  interest  not  included  is  in 
other  taxable  Interest  for  1924-39  and  in  other  Income 
for  1941-43.) 

"  Other  income  includes  income  from  fiduciaries 
for  1917;  partially  tax-exempt  interest  on  Govern- 
ment obligations  for  1917-18;  dividends  from  foreign 
corporations  except  those  with  more  than  50  percent 
of  gross  income  from  sources  in  the  United  States, 
prior  to  1934;  dividends  from  all  foreign  corporations 
for  1934-35;  dividends  from  domestic  corporations 
not  subject  to  Federal  income  taxation  for  1932-35; 
annuities  prior  to  1941;  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations  for  1938-40; 
rents  and  royalties  profit  reported  on  Forms  1040A 
for  1941;  dividends,  interest,  and  annuities  reported 
on  Forms  1040A  for  1941-43;  and  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceed- 
ing $100  per  return,  reported  on  Forms  W-2  for  1944-48. 

"  Contributions,  reported  only  on  individual  re- 
turns, were  not  allowed  for  1916;  exclude  contributions 
made  by  individuals  using  Form  1040A  for  1941-43 
or  the  standard  deduction  for  1944-48. 

"  Other  deductions  exclude  the  prior  year  net  loss 
allowable  as  a  deduction  1922-31;  and  deductions  of 
individuals  using  Form  1040A  for  1941-43  or  the 
standard  deduction  for  1944-48;   but  include  loss 


from  rents  and  royalties  prior  to  1941;  bad  debts 
reported  on  all  individual  returns  prior  to  1939, 
those  on  Form  1040A  for  1939-40,  and  on  Form  1040 
for  1943-48;  loss  from  fire,  storm,  etc.,  reported  on  all 
Individual  returns  prior  to  1939  and  on  Form  1040A 
for  1939-40;  bad  debts  and  loss  from  fire,  storm,  etc., 
from  fiduciary  returns  prior  to  1944,  and  the  amount 
distributable  to  beneficiaries  prior  to  1937;  net  operat- 
ing loss  deducted  in  1940-43;  amortizable  bond 
premium  on  corporation  bonds  for  1943  and  on  all 
bonds  for  1944-48;  and  the  $500  special  deduction  for 
blindness  allowed  individuals  for  1944-47. 

^  Included  in  partnership  profits. 
*'  Included  in  other  income. 
"  Included  In  other  deductions. 

*•  Capital  net  gain  from  sales  of  assets  held  more 
than  2  years,  including  that  received  through  partner- 
ships and  fiduciaries,  taxed  at  12^  percent  for  1922- 
33;  tabulated  from  taxable  returns  with  net  income 
of  $30,000  or  more  for  1922-23  and  1925-31;  $25,000  or 
more  for  1924;  and  $15,000  or  more  for  1932-33.  Cap- 
ital net  gain  is  reduced  by  losses  in  ordinary  net 
Income  for  1924-33. 

<<  Capital  net  loss  from  sales  of  assets  held  more 
than  2  years,  including  that  received  through  partner- 
ships and  fiduciaries,  tabulated  in  other  deductions 
for  1924-28,  and  in  net  loss  from  real  estate,  stocks,  and 
bonds  for  1929-33,  is  only  the  amount  reported  as  a 
deduction  in  computing  net  income  or  deficit,  except 
for  1932-33  on  the  returns  with  no  net  income  there 
is  included  also  the  capital  net  loss  reported  in  sched- 
ule D  when  not  used  as  a  deduction.  Capital  net 
loss  in  schedule  D  for  which  the  12H  percent  tax 
credit  is  taken  is  not  tabulated  as  a  deduction. 

"  Taxes  and  Interest  paid  exclude  amounts  reported 
in  schedules  for  business  and  for  rents  and  royalties, 
and  the  taxes  and  interest  of  individuals  filing  Form 
1040A  for  1941-43  or  using  the  standard  deduction  for 
1944-48.  (A  summary  of  taxes  paid  for  1927-32  and 
of  Interest  paid  for  1928-32,  for  returns  with  net 
income  of  $5,000  or  more,  showing  separately  the 
amounts  reported  in  general  deductions  from  total 
income  and  amounts  reported  in  business  deductions, 
is  published  in  Statistics  of  Income  for  1932,  table 
8-A,  p.  80.) 

<'  Net  capital  gain  or  loss  for  1934-37  is  the  net 
gain  or  loss  from  sales  or  exchanges  of  capital  assets 
regardless  of  time  held,  after  certain  percentages  (see 
table  D,  pp.  444-445) ,  depending  on  the  time  the  assets 
were  held,  and  the  limitation  on  the  deduction  for 
capital  loss  have  been  applied.  The  net  capital  loss 
deduction  is  limited  to  $2,000.  Amounts  reported 
exclude  such  gain  or  loss  received  through  partner- 
ships and  fiduciaries. 

*7  For  1938-41 ,  short-term  applies  to  sales  of  capital 
assets  held  18  months  or  less  upon  which  100  percent 
of  the  gain  or  loss  is  taken  into  account.  The  short- 
term  gain  reported  includes  the  net  short-term  gain  or 
loss  received  through  partnerships  and  common 
trust  funds  and,  for  1939-41,  is  after  the  allowable 
deduction  for  carry-over.  A  net  short-term  capital 
loss  is  not  deductible  in  the  current  year  but  is  carried 
forward  to  the  succeeding  year  in  an  amount  not  in 
excess  of  the  net  income  for  the  year  in  which  the 
loss  is  sustained  and  can  be  deducted  only  to  the 
extent  of  the  net  short-term  capital  gain  in  such 
succeeding  year.    (For  carry-over  see  pp.  58-60.) 

"  For  1938-41,  long-term  applies  to  sales  of  capital 
assets  held  more  than  18  months,  upon  which  66H 
percent  of  the  gain  or  loss  on  sales  of  assets  held  18 
months  but  not  more  than  24  months  and  50  percent 
of  the  gain  or  loss  on  sales  of  assets  held  more  than  24 
months  are  taken  into  account.  The  amounts  re- 
ported include  the  net  long-term  capital  gain  or  loss 
received  through  partnerships  and  common  trust 
funds.  A  net  long-term  capital  loss  is  deductible 
from  gross  income. 
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"  Property  tHher  than  capital  assets  is  property 
used  In  trade  or  business  o'T  a  character  which  is  sub- 
ject to  the  allowance  for  depreciation;  for  1941-48 
also  includes  certain  Government  bonds  which  are 
not  capital  assets;  and  fcr  1942-48  real  property  used 
im  trade  or  "business. 

•"  Loss  'from  fire,  storm,  shipwreck,  or  other  cas- 
Tialty,  or  from  theft,  not  compensated  for  by  insur- 
ance or  otherwise,  tabulated  from  Forms  1040  for 
1939-48,  excludes  amounts  reported  in  schedules  for 
"business  and  for  rents  and  royalties,  and  such  loss  for 
persons  using  the  standard  deduction  for  1944-48, 
tabulated  in  other  deductions  prior  to  1939. 

•'  Bad  debts,  l'939-42,  tabulated  from  Forms  1040, 
exclude  bad  debts  reported  in  schedules  for  business 
andTor  rents  and  royalties;  tabulated  in  other  deduc- 
tions for  all  other  years. 

**  Amount  distributable  to  beneficiaries,  reported 
on  "fiduciary  returns,  is  a  deduction  allowed  in  com- 
pffting  the  taxaible  net  income  of  an  estate  or  trust; 
included  in  other  deductions  prior  to  1937, 

'«  For  1942-48,  net  gain  or  loss  from  sales  or  ex- 
'cTianges  of  capital  assets  is  the  result  of  combining 
the  net  tli(rt-  and  long-term  capital  gain  and  loss  and 
the  allo-w  able  capital  loss  carry-over;  also  amounts 
received  through  partnerships  and  common  trust 
funds.  The  deduction  for  a  net  loss  from  sales  of 
capital  assets  is  limited  to  this  loss,  or  to  the  amount 
■of  net  income  (adjusted  gross  income  if  taxed  under 
■supplement  T  in  1944-48)  computed  without  regard 
to  capital  gains  and  losses,  or  to  $1,000,  whichever 
is  smallest. 

Short-term  applies  to  sales  of  capital  assets  held  for 
6  months  or  less  upon  which  100  percent  of  the  gain 
or  loss  is  taken  into  account;  and  long-term  applies 
to  sales  of  capital  assets  held  more  than  6  months 
upon  which  50  percent  of  the  gain  or  loss  is  taken  into 
account. 

A  net  capital  loss  of  any  year,  to  be  used  as  a  capital 
loss  carry-over,  is  the  excess  of  current  year  capital 
losses  over  the  sum  of  (1)  current  year  capital  gains 
and  (2)  the  smaller  of  $1,000  or  current  year  net 
income  (adjusted  gross  income  if  taxed  under  sup- 
plement T  in  1944-48)  computed  without  regard  to 
capital  gains  and  losses.  The  net  capital  loss  may 
be  carried  forward  as  a  short-term  capital  loss  in  the 
five  succeeding  years  to  the  extent  that  it  exceeds 
the  net  capital  gain  of  any  year  intervening  between 
the  year  in  which  the  loss  is  sustained  and  the  fifth 
flucoeedfag  year.    (For  carry-over  see  pp.  58-60.) 

•*  Rents  and  royalties  profit  or  loss  excludes  that 
reported  on  Forms  1040A  for  1941,  the  only  year  in 
which  this  source  of  income  could  be  reported  on 
that  forizL 

"  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1 ,  1941 ;  excludes  that  received 
through  partnerships  and  fiduciaries  and  that  re- 
ported on  Forms  1040A  for  1941-43.  The  amount 
tabulated  for  1941  is  only  that  reported  on  taxable 
returns  (such  interest  reported  on  nontaxable  returns 
is  tabulated  with  partially  tax-exempt  interest). 
Amortizable  bond  premium  was  deducted  for  1942- 
43  only. 

"  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942 
(exempt  from  normal  tax),  tabulated  from  Forms 
1040  and  1041  for  1941-42,  include  such  dividends 
received  through  partnerships  and  fiduciaries. 
Amounts  for  1941  are  only  those  reported  on  taxable 
returns  (such  dividends  reported  on  nontaxable 
returns  are  tabulated  with  partially  tax-exempt 
interest).  These  dividends  are  reported  in  other 
income  for  1938-40,  in  partially  tax-exempt  interest 


for  1943,  in  dividends  and  interest  for  1944-45,  and 
in  dividends  for  1946-48. 

"  Annuities,  tabulated  from  individual  returns, 
Form  1040,  are  only  the  taxable  portion  of  annuities 
received. 

"  Medical  and  dental  expenses  in  excess  of  an 
amount  equal  to  5  percent  of  the  net  income  for 
1942-43  or  of  adjusted  gross  income  for  1944-48,  com- 
puted without  this  deduction,  exclude  such  expenses 
for  persons  using  Forms  1040A  for  1942-43  or  the 
standard  deduction  for  1944-48.  The  deduction  is 
limited,  for  1942-43,  to  $2,600  on  a  joint  return  or  on 
return  for  head  of  family,  and  to  $1,250  on  all  other 
returns;  for  1944-47  is  limited  to  $2,500  if  two  or  more 
exemptions  are  claimed  or  to  $1,250  if  one  exemption 
is  claimed;  for  1948  the  deduction  cannot  exceed 
$1,250  times  the  number  of  exemptions  other  than 
those  for  age  and  blindness  with  a  maximum  deduc- 
tion of  $2,500,  except  that  on  a  joint  return,  the  max- 
imum deduction  is  $5,000. 

*'  Interest  received,  1946  and  subsequent  years, 
includes  taxable  and  partially  tax-exempt  interest  on 
Government  obligations,  also  the  partially  tax- 
exempt  interest  received  through  partnerships  and 
fiduciaries;  but  excludes  any  interest  reported  on 
Form  W-2  for  1946-47  or  on  Form  1040A  for  1948. 

«"  Returns  with  standard  deduction  are  the  op- 
tional returns  and  the  short-form  returns.  Form  1040, 
on  which  deductions  are  allowed  automatically 
through  use  of  the  tax  table,  and  the  long-form  re- 
turns. Form  1040,  with  adjusted  gross  income  of 
$5,000  or  more  on  which  the  optional  standard  de- 
duction is  used. 

«'  Long-form  returns.  Form  1040,  with  adjusted 
gross  income  on  which  deductions  are  itemized,  in- 
eluding  long-form  returns  with  no  deductions  filed 
by  spouses  of  taxpayers  who  itemized  deductions. 
A  relatively  small  number  of  returns  with  adjusted 
gross  income  show  a  net  deficit  after  itemized  de- 
ductions. 

•'  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals. 

"  Net  income  less  deficit. 

«<  Tax  for  1939-42  is  before  tax  credits  for  foreign 
income  tax  paid  and  for  income  tax  paid  at  source 
on  interest  from  tax-free  covenant  bonds;  for  1943-48 
is  after  such  credits;  for  1940-41  includes  defense  tax; 
for  1941-48  includes  optional  tax;  and  for  1943  in- 
cludes victory  tax.  Further  explanation  of  tax  for 
1942-43  is  given  in  notes  66  and  20. 

"  The  aggregates  for  data  distributed  by  States  for 
1943-48  do  not  precisely  agree  with  the  aggregates  for 
data  relative  to  returns  with  income  distributed  by 
income  classes.  The  differences  are  due  to  (1)  the 
use  of  independent  weighting  factors  for  each  collec- 
tion district  in  compiling  the  State  distributions,  (2) 
the  use  of  rounded  ratios  in  extending  the  data  from 
samples  of  returns,  and  (3)  the  fact  that  State  dis- 
tributions for  1943  and  1945  are  based  on  samples 
distinct  from  those  used  for  income  class  distri- 
butions. 

"  The  tax  liability  for  1942  and  for  1943,  as  de- 
scribed in  note  64,  is  that  computed  on  income  for 
the  respective  year  and  is  without  regard  to  the 
amount  of  tax  forgiven  under  the  Current  Tax  Pay- 
ment Act  of  1943.  Neither  tax  was  paid  in  full  be- 
cause of  the  forgiveness  feature  provided  under  sec- 
tion 6  of  that  Act,  applicable  to  individuals  who  ara 
liable  for  a  tax  on  both  1942  and  1943  incomes. 

"Data  for  Alaska  not  avaUable;  included  In 
Washmgton. 

«•  Data  for  Washington  include  data  for  Alaska 
for  1943-48. 
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TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS 

SUMMARY  DATA 

Taxable  fiduciary  income  tax  returns  filed  for  the  income  of  estates 
and  trusts  for  the  year  1948  number  101,283.  This  is  a  decrease  of 
8,714  returns,  or  7.9  percent,  below  the  returns  filed  for  1947.  How- 
ever, the  net  income  taxable  to  the  fiduciary  of  $530,360,000  increased 
$21,116,000,  or  4.2  percent,  over  that  reported  for  the  previous  year; 
and  the  tax  liability  of  $176,309,000  also  increased  in  the  amount  of 
$3,238,000,  or  1.9  percent,  over  last  year. 

The  59,945  returns  filed  for  income  from  property  held  in  trust 
represent  59.2  percent  of  the  total  taxable  fiduciary  returns,  while  the 
remaining  41,338  returns,  or  40.8  percent,  were  filed  for  the  income 
from  estates.  The  returns  for  trusts  show  total  income  of  $670,814,000 
of  which  $319,916,000,  or  47.7  percent,  is  distributable  to  bene- 
ficiaries, while  returns  for  estates  show  $315,991,000  total  income  of 
which  18.1  percent,  or  $57,105,000,  is  distributable  to  beneficiaries. 
The  income  from  trusts  produced  tax  amounting  to  $105,280,000  and 
the  income  from  estates  produced  $71,029,000  in  tax. 


Comparative  data,  taxable  fiduciary  returns,  1948  and  1947 
[Money  figures  in  thousands  of  dollars] 


1947 


Increase  or 
decrease  (— ) 


Number 


Percent 


Total  taxable  fiduciary  returns: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability. 

Taxable  returns  for  trusts: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 

Taxable  returns  for  estates: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 


101, 283 
986, 806 
377, 021 
530, 360 
176, 309 

59, 945 
670, 814 
319, 916 
303,  983 
105, 280 

41, 338 
315, 991 

57, 105 

226, 377 

71, 029 


109, 997 
973,  583 
384, 096 
509,  244 
173, 071 

64, 000 
667, 431 
332,  723 
287, 860 
102,  543 

45, 997 
306, 152 

51, 373 
221, 384 

70,  529 


-8, 714 
13,  223 

-7,075 
21, 116 
3,238 

-4, 055 

3,383 

-12,807 

16, 123 

2,737 

-4, 659 

9,839 

5,732 

4,993 

500 


-7.92 
1.36 

-1.84 
4.15 
1.87 

-6.34 
.51 

-3.85 
5.60 
2.67 

-10. 13 

3.21 

11.16 

2.26 

.71 


FIDUCIAKY  RETURNS  INCLUDED 

Fiduciary  income  tax  returns.  Form  1041,  from  which  the  data 
contained  herein  are  tabulated  are  for  the  calendar  year  1948,  a  fiscal 
year  ending  within  the  period  July  1948  through  June  1949,  and  a 
part  year  with  the  greater  portion  of  the  accounting  period  in  1948. 
However,  only  taxable  fiduciary  returns  are  used ;  that  is,  returns  with 
income  which,  after  allowable  deductions  and  the  amount  distributable 
to  beneficiaries,  is  in  excess  of  the  allowable  exemption.  A  small 
number  of  taxable  returns  for  estates  and  trusts  filed  improperly  on 
Form  1040  are  included,  the  data  being  edited  to  conform  to  that 
reported  on  Form  1041.  Tentative  returns  are  not  included  and 
amended  returns  are  used  only  when  the  original  returns  are  excluded. 
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INCOME  TAX  LAW  WITH  RESPECT  TO  FIDUCIARY  RETURNS 

Every  fiduciary,  or  at  least  one  of  joint  fiduciaries,  is  required  to  file 
an  income  tax  return  on  Form  1041  for  every  estate  for  which  he  acts, 
if  the  gross  income  of  the  estate  is  $600  or  more,  or  if  any  beneficiary 
is  a  nonresident  alien ;  and  for  every  trust  for  which  he  acts,  if  the  net 
income  of  the  trust  is  $100  or  more,  or  if  the  gross  income  is  $600  or 
more  regardless  of  the  amount  of  net  income,  or  in  either  case  if  any 
beneficiary  is  a  nonresident  alien. 

Supplement  E  of  the  Internal  Revenue  Code  provides  that  the  taxes 
imposed  on  the  income  of  individuals  by  chapter  1  shall  be  applicable 
,to  the  income  of  estates  and  to  the  income  of  property  held  in  trust. 
,The  rates  of  tax,  the  provisions  respecting  gross  income  to  be  reported, 
,;the  deductions  with  certain  exceptions,  and  the  tax  credits  provided 
for  the  income  of  individuals  apply  also  to  that  of  estates  and  trusts. 

The  gross  income  to  be  reported  by  the  fiduciary  includes  the  entire 
income  of  the  estate  or  trust  even  though  a  portion  is  distributable  to 
ibeneficiaries.  In  general,  the  net  income  of  an  estate  or  a  trust  is 
computed  in  the  same  manner  and  on  the  same  basis  as  in  the  case  of 
individuals,  except  that  in  lieu  of  the  deduction  for  contributions  to 
charitable,  religious,  scientific,  literary,  and  educational  organizations 
allowed  to  individuals,  there  is  allowed  as  a  deduction,  without 
limitation,  any  part  of  the  fiduciary  gross  income  which  is  set  aside  to 
be  used  exclusively  for  such  purposes;  and  there  is  allowed,  as  an 
additional  deduction,  the  amount  of  income  which  is  to  be  distributed 
currently  or  becomes  payable  to  beneficiaries,  as  well  as  amounts 
which  in  the  discretion  of  the  fiduciary  may  be  distributed  to  the 
beneficiaries  or  accumulated,  if  such  amounts  are  reported  in  the 
income  of  the  beneficiaries. 

The  exemption  allowed  against  net  income  taxable  to  the  fiduciary, 
for  both  normal  tax  and  surtax  purposes,  is  increased  to  $600  for 
estates  for  1948,  while  the  exemption  of  $100  for  trusts  remains  the 
same.  Also  allowable  against  net  income  for  the  purpose  of  normal 
tax,  is  a  credit  for  the  amount  of  partially  tax-exempt  interest  and 
partially  tax-exempt  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  remaining  undistributed  in  the  hands  of  the 
fiduciary. 

The  tax  liability  is  based  on  the  net  income  taxable  to  the  fiduciary, 
less  the  exemption  and  credits  mentioned  in  the  preceding  paragraph, 
and  must  be  paid  by  the  fiduciary  after  the  close  of  the  income  year. 
Current  collection  of  tax  does  not  apply  to  fiduciary  income.  Tax 
credits  are  allowable  for  the  fiduciary's  share  of  the  income  tax  paid  to 
a  foreign  country  or  possession  of  the  United  States  and  of  the  income 
tax  paid  at  source  on  interest  from  tax-free  covenant  bonds. 

.,,.,;-r  ••<:'>■•'  BASIC  ITEMS 

Total  income  is  the  amount  resulting  from  the  combination  of  profit 
or  loss  from  rents  and  royalties,  from  trade  or  business,  from  partner- 
ships, from  sales  or  exchanges  of  property,  together  with  income  from 
Wf.iufi  A     .(■ 
MO  v.h'jn.- 
Inrft'  ot 
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dividends,  interest,  other  fiduciaries,  and  from  miscellaneous  income. 
Total  income  is  an  approximation  of  the  adjusted  gross  income 
tabulated  for  individual  returns. 

Balance  income  is  the  excess  of  total  income  over  total  deductions 
allowed  for  expenses  of  a  nontrade  or  nonbusiness  character,  such  as, 
interest,  taxes,  and  casualty  losses.  It  is  the  amount  available  for 
income  tax  payment,  disposition  to  beneficiaries,  or  accumulation, 
according  to  the  trust  instrument  in  the  case  of  a  trust,  or  under  the 
directives  of  the  will  or  of  the  jurisdictional  court  in  the  case  of  an 
estate. 

Amount  distributable  to  beneficiaries  is  the  amount  of  income  appor- 
tioned to  beneficiaries.  Included  are  amounts  which  become  payable 
to,  or  are  permanently  set  aside  for,  beneficiaries  as  well  as  amounts 
actually  paid  to  them.  Each  beneficiary  must  include  his  share  of 
such  distributions  in  his  gross  income,  if  required  to  file  a  return  of 
income.  Charitable  and  similar  organizations  are  beneficiaries  as 
well  as  individuals. 

Net  income  taxable  to  the  fiduciary  is  the  amount  of  income  remaining 
in  the  hands  of  the  fiduciary  after  deductions  for  allowable  expenses 
and  the  amount  distributable  to  beneficiaries.  This  net  income, 
after  deduction  for  the  exemption  and  credits  against  net  income,  is 
the  basis  for  the  tax  liability  of  the  fiduciary. 

Exemption  of  $600  for  an  estate,  or  $100  for  a  trust,  is  allowable 
against  net  income  taxable  to  the  fiduciary  for  the  computation  of  both 
the  normal  tax  and  the  surtax. 

Tax  liability  tabulated  in  this  report  is  the  income  tax  after  deduct- 
ing the  two  tax  credits  relating  to  income  tax  paid  at  source  on  interest 
from  tax-free  covenant  bonds  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  The  liability  consists  of 
the  normal  tax,  surtax,  and  alternative  tax.  Normal  tax  and  surtax 
are  imposed  on  income  which  includes  a  net  gain  or  an  allowable  loss 
from  sales  of  capital  assets  unless  the  alternative  tax  relating  to  the 
gain  is  effective.  Alternative  tax,  not  effective  on  returns  with  surtax 
net  income  under  $22,000,  is  imposed  on  income  containing  a  net 
long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss  only  when  such  alternative  tax  is  less  than 
the  regular  normal  tax  and  surtax  computed  on  income  which  includes 
net  gain  from  sales  of  capital  assets. 

CLASSIFICATION  OF  FIDUCIARY  RETURNS 

The  taxable  fiduciary  returns  are  classified  by  total  income  classes, 
by  net  income  classes,  by  types  of  tax  liability,  by  States  and  Terri- 
tories, and  as  returns  for  an  estate  or  for  a  trust.  The  returns  for 
trusts  are  further  classified  by  the  relationship  of  the  beneficiary  to 
the  grantor.  Selected  items  are  tabulated  by  these  classifications  but 
not  all  items  are  available  for  every  classification. 

Total  income  classes. — Returns  are  segregated  into  total  income 
classes  based  on  the  amount  of  total  income  reported  on  the  returns 
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and  tabulated  as  such  in  the  tables  of  this  report.  The  majority 
of  the  fiduciary  data  are  tabulated  by  total  income  classes,  in  order 
that  the  data  may  be  associated  with  that  tabulated  for  individual 
returns,  since  total  income  is  approximately  equivalent  to  the  ad- 
justed gross  income  used  for  the  size  classification  of  individual  returns. 

Net  income  classes. — Returns  are  segregated  into  net  income  classes 
based  on  the  net  income  taxable  to  the  fiduciary. 

Types  of  tax  liability. — Returns  with  normal  tax  and  surtax  are 
distinguished  from  returns  with  alternative  tax  imposed  on  net  income 
which  includes  a  net  long-term  capital  gain  or  an  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital  loss. 

Returns  for  estates  or  for  trusU. — This  classification  is  based  on 
the  fact  that  certain  fiduciary  returns  are  filed  for  the  income  of  an 
estate  while  other  returns  are  filed  for  the  income  from  property  held 
in  trust. 

Relationship  of  the  beneficiary  to  the  grantor. — The  relationship  of 
the  grantor  to  each  beneficiary  of  a  trust  is  required  in  schedule  G 
on  Form  1041.  From  this  information,  returns  for  trusts  are  classified 
by  the  relationship  of  the  beneficiary  to  the  grantor.  These  relation- 
ships are  segregated  into  five  groups — spouse,  children,  self,  all  others, 
and  relationship  not  stated — the  first  four  of  which  occur  singly  and 
in  combination.  Selected  data  from  the  returns  for  trusts  are  tabu- 
lated by  these  beneficiary  relationships  and  the  returns  are  segregated 
to  show  trusts  with  one  beneficiary  separately  from  trusts  with  two 
or  more  beneficiaries. 

States  and  Territories  .—This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  of  returns  is 
determined  by  the  location  of  the  collection  district  in  which  the 
return  is  filed,  except  that  for  the  District  of  Columbia,  which  com- 
prises a  part  of  the  collection  district  of  Maryland,  the  segregation  is 
determined  from  the  address  of  the  fiduciary.  The  Territory  of 
Alaska  comprises  a  part  of  the  collection  district  of  Washington,  but 
the  returns  with  an  Alaskan  address  are  not  segregated. 

TABULATED  DATA 

Statistical  data  for  fiduciary  returns  are  tabulated  from  each  taxable 
return,  prior  to  any  change  that  may  be  made  as  a  result  of  ofiicial 
audit  by  the  Bureau  of  Internal  Revenue,  and  are  presented  in  11 
basic  tables.  These  data  are  tabulated,  as  nearly  as  possible,  in  the 
same  manner  as  the  data  for  individual  returns.  However,  in  view 
of  the  different  forms  employed  and  some  variations  in  the  method 
of  reporting  certain  items  common  to  both  returns,  the  two  series  of 
data  are  not  precisely  comparable.  Throughout  the  tables,  money 
amounts  are  rounded  to  the  nearest  thousand  and,  therefore,  may  not 
add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  TOTAL  INCOME  CLASSES 

The  number  of  fiduciary  returns  filed,  the  amount  of  total  income, 
and  the  tax  liability  are  presented  in  basic  table  1  by  total  income 
classes  showing  a  simple  distribution,  a  cumulative  distribution  from 
the  highest  income  class,  a  cumulative  distribution  from  the  lowest 
income  class,  with  corresponding  percentage  distributions.  The  fol- 
lowing summary  table  presents  the  same  data  by  total  income  classes 
which  are,  in  most  cases,  of  broader  class  intervals  than  those  in  the 
basic  table. 
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Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  corresponding 
percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total  income  classes ' 

Simple  distribution 

Cumulative  distri- 
bution from  higliest 
income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

UnderO.5                          

6,879 

12,441 

10, 682 

8,461 

6,674 

5,419 

8,385 

6,135 

15, 887 

6,753 

3,756 

2,223 

4,643 

1,923 

495 

355 

94 

50 

28 

6.79 

12.28 

10.55 

8.35 

6.59 

5.35 

8.28 

6.06 

15.69 

6.67 

3.71 

2.19 

4.58 

1.90 

.49 

.35 

.09 

.05 

.03 

101, 283 

94, 404 

81,  963 

71,281 

62, 820 

56, 146 

50,  727 

42, 342 

36,  207 

20, 320 

13,  567 

9,811 

7,588 

2,945 

1,022 

527 

172 

78 

28 

100. 00 

93.21 

80.92 

70.38 

62.02 

55.43 

50.08 

41.81 

35.75 

20.06 

13.40 

9.69 

7.49 

2.91 

1.01 

.52 

.17 

.08 

.03 

6,879 
19, 320 
30, 002 
38, 463 
45, 137 
50,  556 
58, 941 
65, 076 
80, 963 
87,  716 
91,472 
93, 695 
98,  338 
100,  261 

100,  756 
101,111 

101,  205 
101,  255 
101, 283 

6.79 

19.08 

29.62 

37.98 

2  under  2.5                   -  

44.57 

49.92 

58.19 

64.25 

79.94 

86.60 

15  under  20           - 

90.31 

20  under  25       ._  -  

92.51 

25  under  50  

97.09 

50  under  100                           ..... 

98.99 

100  under  150                      

99.48 

150  under  300     ....  .  . 

99.83 

300  under  500            

99.92 

600  under  1,000 .-. 

99.97 

100.00 

Total 

101, 283 

100. 00 

Total  income  classes ' 


Total  income ' 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 


Percent 
of  total 


Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.0  tmder  3 

Sunder  4 

4  under  5 

Sunder  10 

10  under  15 

15  under  20 

20imder25 

25  under  50 

sounder  100... 
100  under  150.. 
150  under  300.. 
300  under  500- . 
600  imder  1,000 
1,000  or  more... 

Total.... 


1,973 

9,536 

13, 185 

14,  708 

14, 933 

14,  855 

29,  047 

27, 479 

112, 485 

82. 301 

64,  751 

49, 616 

159,  373 

130,  853 

59, 690 

74,  319 

34, 729 

34,995 

57, 975 


0.20 

.97 

1.34 

1.49 

1.51 

1.51 

2.94 

2.78 

11.40 

8.34 

6.56 

5.03 

16.15 

13.26 

6.05 

7.53 

3.52 

3.55 

5.88 


984, 830 
975, 294 
962, 109 
947,  401 
932, 468 
917,613 
888,  566 
861, 087 
748,  602 
666, 301 
601,  550 
551, 934 
392,  561 
261,  708 
202, 018 
127, 699 
92, 970 
57, 975 


98.83 
97.50 
96.01 
94.49 
92.99 
90.04 
87.26 
75.86 
67.52 
60.96 
55.93 
39.78 
26.52 
20.47 
12.94 
9.42 
5.88 


1,973 

11,  509 

24,  694 

39, 402 

54, 335 

69, 190 

98, 237 

125,  716 

238,  201 

320,  502 

385,  253 

434, 869 

594, 242 

725, 095 

784,  785 

859, 104 

893, 833 

928, 828 

986, 806 


0.20 

1.17 

2.50 

3.99 

5.51 

7.01 

9.96 

12.74 

24.14 

32.48 

39.04 

44.07 

60.22 

73.48 

79.53 

87.06 

90.58 

94.12 

100. 00 


986, 806 


100. 00 


For  footnotes,  see  pp.  299-300. 
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Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Simple  and  cumulative' 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  corresponding 
percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  liability » 

Total  income  classes ' 

Simple  distribution 

Cumulative  distri- 
bution from  highest 
income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Amount 

Percent 
of  total 

Amoimt 

Percent 
of  total 

Amount 

Percent 
of  total 

Under  0.5 

175 

648 

1,091 

1,345 

1,426 

1,452 

2,870 

2,788 

12, 714 

10,451 

8,859 

7,786 

29, 657 

27,651 

14, 803 

16, 741 

7,735 

7,565 

20, 552 

0.10 

.37 

.62 

.76 

.81 

.82 

1.63 

1.58 

7.21 

5.93 

5.02 

4.42 

16.82 

15.68 

8.40 

9.50 

4.39 

4.29 

11.66 

176, 309 

176, 134 

175,486 

174, 395 

173, 050 

171, 624 

170, 172 

167, 302 

164,  514 

151, 800 

141, 349 

132, 490 

124, 704 

95,047 

67, 396 

52,  593 

35, 852 

28, 117 

20,  552 

100.00 
99.90 
99.53 
98.91 
98.15 
97.34 
96.52 
94.89 
93.31 
86.10 
80.17 
75.15 
70.73 
53.91 
38.23 
29.83 
20.33 
15.95 
11.66 

175 

823 

1,914 

3,259 

4,685 

6,137 

9,007 

11,  795 

24,  509 

34,960 

43, 819 

51, 605 

81, 262 

108,  913 

123, 716 

140, 457 

148, 192 

155, 757 

176, 309 

0.10 

0.5  under  1 .      ....  

.47 

1.09 

1.85 

2  under  2.5  ...              ...... . 

2.66 

2.5  under  3 

3.48 

3  under  4 

5.11 

6.69 

5  under  19  .  .      .  .  

13.90 

10  under  15 

19.83 

15  under  20. 

24.85 

20  under  25 .                 .  .  . 

29.27 

46.09 

sounder  100 

61.77 

100  under  150                  .         -  -      .  _..  . 

70.17 

150  under  300 

79.67 

300  under  500 

84.05 

500  under  1,000 

88.34 

1,000  or  more 

100.00 

Total                    

176,309 

100.00 

For  footnotes,  see  pp.  299-300. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

The  amount  of  income,  profit,  or  loss  from  each  of  the  som-ces 
comprising  total  income  is  the  net  amount  to  be  included  in  income; 
that  is,  the  gross  receipts  less  the  allowable  expenses  and  deductions 
applicable  to  the  respective  source  for  the  computation  of  total  income. 
If  the  result  is  a  net  loss,  the  net  loss  also  comprises  a  part  of  total 
income;  and  such  losses  are  tabulated  as  component  parts  of  the  total 
income.  Descriptions  of  these  income  and  loss  sources  are  given; 
below.  The  amount  of  income  or  loss  from  each  source  is  tabulated: 
by  total  income  classes  in  basic  table  2  and  by  net  income  classes  in. 
basic  table  4.  The  frequency  with  which  each  source  of  income  or; 
loss  occurs  is  shown  in  basic  table  3  by  total  income  classes.  Selected 
sources  of  income  are  tabulated  by  States  and  Territories  in  basic, 
table  8.  - 

Deductions  for  interest,  taxes,  miscellaneous  deductions,  and 
amount  distributable  to  beneficiaries  are  the  deductions  authorized; 
against  total  income  for  the  computation  of  the  net  income  taxable  to 
the  fiduciary.  Items  of  deductions  are  described  below  and  tabulated 
in  basic  table  2  by  total  income  classes,  and  in  basic  table  4  by  net 
income  classes.  Frequency  of  occurrence  is  tabulated  in  basic  table 
3  by  total  income  classes. 

Dividends,  foreign  and  domestic,  exclude  the  partially  tax-exempt 
dividends  on  share  accounts  in  Federal  savings  and  loan  associations, 
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'which  are  reported  as  interest,  and  all  dividends  received  through 

J  partnerships  and  other  fiduciaries. 

0  Interest  received  on  bank  deposits,  notes,  mortgages,  and  corpora- 
tion bonds,  including  taxable  and  partially  tax-exempt  interest  on 
Government  obligations  and  partially  tax-exempt  dividends  on  share 

"accovmts  in  Federal  savings  and  loan  associations,  and  such  Govem- 

>1ment  interest  and  partially  tax-exempt  dividends  on  share  accounts 

-deceived  through  partnerships  and  other  fiduciaries. 

f  Rents  and  royalties  are  reported  in  the  same  schedule.  The  net 
profit  from  rents  is  the  excess  of  gross  rents  received  over  deductions 
for  depreciation,  repairs,  interest,  taxes,  and  other  expenses  attribut- 
able to  rented  property.  Rents  include  the  cash  value  of  property 
or  crops  received  in  lieu  of  cash  rent.  Net  profit  from  royalties  is  the 
excess  of  gross  royalties  received  over  depletion  and  other  expenses 
relating  thereto.  Conversely,  net  loss  from  either  source  is  the  excess 
of  deductions  over  gross  income.  The  separate  amounts  of  net  profit 
or  loss  from  the  two  sources  are  not  available. 

Trade  or  business  'profit  or  loss  is  the  current  year  net  profit  or  net 
loss  from  such  activities  of  an  estate  or  trust.  Net  profit  is  the  excess 
of  gross  receipts  from  business  over  cost  of  goods  sold  and  other 
business  expenses  while  net  loss  is  the  excess  of  the  cost  of  goods  sold 

.  and  business  expenses  over  gross  receipts.     Net  operating  loss  deduc- 

Ition  is  not  a  business  deduction  but  is  reported  with  miscellaneous 

ndeductions  from  total  income.     The  business  activity  is  not  classified 

!  industrially  and  the  gross  receipts  from  business  are  not  available. 

Partnership  profit  or  loss  is  the  estate's  or  trust's  share  of  net  profit 
or  loss  (whether  received  or  not)  of  any  partnership  in  which  the  estate 
or  trust  is  a  member,  except  that  the  distributive  shares  of  net  gain 
or  loss  from  sales  of  capital  assets  and  of  interest  on  obligations  of  the 
United  States  are  reported  with  capital  gain  or  loss  and  interest, 
respectively.  Charitable  contributions  and  net  operating  loss  deduc- 
tion are  not  deductible  by  the  partnership  in  determining  net  profit 

■  or  loss.     However,  the  pro  rata  share  of  income  and  losses  of  the 

.  partnership  is  taken  into  account  by  the  fiduciary  in  determining  the 

luet  operating  loss  deduction  of  the  estate  or  trust. 

■^  Net  gain  or  loss  from  sales  or  exchanges  of  capital  assets  is  the  net 
gain  or  the  allowable  net  loss  included  in  computing  total  income. 
The  net  gain  or  net  loss  is  the  result  of  combining  net  short-  and  long- 

iiterm  capital  gain  and  loss  and  the  capital  loss  carry-over  from  1943- 
1947  not  previously  deducted.  If  a  net  loss  results,  the  loss  allowed 
as  a  deduction  from  income  is  limited  to  the  amount  of  the  loss,  or  to 
the  net  income  computed  without  regard  to  capital  gains  and  losses, 
or  to  $1,000,  whichever  is  smallest.  The  definition  of  capital  asset 
and  the  treatment  of  gains  and  losses  from  sales  of  capital  assets  is  the 
same  as  described  for  individuals,  pages  26-30.  Basic  table  7  contains 
detailed  data  concerning  taxable  fiduciary  returns  with  gain  or  loss 
from  sales  or  exchanges  of  capital  assets,  including  net  short-term  and 
long-term  gains  and  losses  and  the  capital  loss  carry-over,  separately 
for  returns  with  net  loss  from  such  sales  and  for  returns  with  net  gain 
from  such  transactions. 
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Net  gain  or  loss  from  sales  or  exchanges  oj  property  other  than  capital 
assets  is  the  net  gain  or  net  loss  resulting  from  sales  or  exchanges  of 
(1)  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation,  (2)  real  property  used  in  trade  or 
business,  and  (3)  obligations  of  the  tlnited  States  or  its  possessions, 
or  of  a  State  or  Territory  or  any  political  subdivision  thereof,  or  of  the 
District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount 
basis  and  payable  without  interest  at  a  fixed  maturity  date  not  exceed- 
ing one  year  from  date  of  issue.  Net  gain  is  the  excess  of  gross  sales 
price  over  the  cost,  plus  expenses,  less  depreciation  allowed  while  the 
reverse  is  true  for  net  loss. 

Income  from  other  fiduciaries  is  the  estate's  or  trust's  share,  as  a 
beneficiary,  of  the  distributable  income  of  another  estate  or  trust. 
However,  interest  on  United  States  obligations  and  partially  tax- 
exempt  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  are  excluded  from  fiduciary  income  and  reported  with 
interest  income.  Net  operating  loss  deduction  is  allowed  in  computing 
the  distributable  income  of  an  estate  or  a  trust. 

Miscellaneous  income  includes  taxable  income  from  sources  other 
than  those  tabulated. 

Total  income  is  the  combination  of  income  from  dividends,  interest, 
other  fiduciaries,  and  miscellaneous  income,  together  with  net  profit 
or  loss  from  rents  and  royalties,  trade  or  business,  partnerships,  and 
sales  or  exchanges  of  capital  assets  and  other  property.  Total  income 
is  approximately  equivalent  to  the  adjusted  gross  income  tabulated 
for  individual  returns. 

Interest  paid  is  that  paid  or  accrued  on  debts,  mortgages,  and  bank 
loans  but  excludes  interest  reported  in  schedules  for  business  or  rent 
expenses,  and  interest  on  indebtedness  incurred  to  purchase  securities 
yielding  wholly  tax-exempt  income  or  single-premium  life  insurance 
and  endowment  contracts. 

Taxes  paid  include  State  and  local  income  taxes,  certain  retail  sales 
taxes,  and  real  estate  taxes  but  exclude  assessments  against  local  bene- 
fits of  a  kind  tending  to  increase  the  value  of  the  property  assessed, 
taxes  deducted  in  schedules  for  business  or  rent  expenses,  taxes  imposed 
upon  shares  in  a  corporation  which  are  paid  by  the  corporation  without 
reimbursement  from  the  estate  or  trust.  Federal  income  taxes,  estate, 
inheritance,  legacy,  succession,  and  gift  taxes,  and  income  taxes  paid  to 
a  foreign  country  or  possession  of  the  United  States  if  any  portion 
thereof  is  claimed  as  a  tax  credit. 
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Miscellaneous  deductions  include  losses  from  fire,  storm,  shipwreck, 
or  other  casualty,  or  from  theft,  not  compensated  for  by  insurance  or 
otherwise;  bad  debts;  expenses  incurred  for  the  production  of  taxable 
income  or  for  the  management  and  maintenance  of  property  held  for 
the  production  of  taxable  income ;  the  net  operating  loss  deduction  due 
to  the  unabsorbed  net  operating  loss  in  the  two  preceding  years  from 
business,  partnership,  or  common  trust  funds;  and  other  authorized 
deductions  other  than  interest  and  taxes. 

Balance  income  is  the  excess  of  total  income  over  total  deductions, 
that  is,  income  before  the  amount  distributable  to  beneficiaries  is 
deducted. 

Amount  distributable  to  beneficiaries  includes  amounts  of  contribu- 
tions (without  limitation)  which,  pursuant  to  the  terms  of  the  will  or 
deed  creating  the  trust,  are  paid  to,  or  permanently  set  aside  for, 
organizations  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  educational,  or  public  purposes,  as  well  as  amounts  paid  or 
payable  to  legatees,  heirs,  or  beneficiaries.  The  amount  distributable 
is  a  deduction  from  balance  income  in  computing  net  income  taxable 
to  the  fiduciary. 

The  amounts  from  each  of  the  specific  sources  of  income  or  loss 
included  in  total  income,  the  aggregates  of  positive  income  and  nega- 
tive income,  the  amount  of  total  income,  deductions,  balance  income, 
amount  distributable  to  beneficiaries,  net  income  taxable  to  the 
fiduciary,  exemption,  and  tax  liability  are  presented  in  the  first  follow- 
ing summary  table  by  broader  total  income  classes  than  appear  in  basic 
table  2.  In  the  second  following  summary  table,  by  the  same  broad 
total  income  classes,  the  amounts  of  each  specific  source  of  income  or 
loss  are  shown  as  a  percentage  of  aggregate  positive  income  and  the 
items  of  deductions  are  shown  as  a  percentage  of  total  income.  The 
aggregate  positive  income  used  as  the  base  for  deriving  the  percentages 
is  the  sum  of  income  from  dividends,  interest,  and  other  fiduciaries 
together  with  net  profits  from  rents  and  royalties,  from  trade  or  busi- 
ness, from  partnerships,  from  sales  of  capital  assets  and  from  other 
property,  and  miscellaneous  income. 
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TYPES  OF  TAX  g  I  | 

The  tax  liability  tabulated  for  taxable  fiduciary  returns  includes  the 
normal  tax,  surtax,  and  alternative  tax.  The  amount  of  the  liability 
tabulated  throughout  this  report  is  the  tax  after  the  allowance  of  the 
two  tax  credits  relating  to  income  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States.  The  amount  of  the  two  credits 
for  1948  is  not  available.  For  statistical  purposes,  two  types  of  tax 
are  distinguished:  normal  tax  and  surtax,  and  alternative  tax. 

Normal  tax  and  surtax  is  the  sum  of  the  two  separate  taxes,  although 
they  are  jointl}'^  computed  and  reported  as  the  combined  normal  tax 
and  surtax.  The  tentative  normal  tax  and  surtax  rates  are  the  same 
as  those  applicable  to  individual  income.  Instructions  accompanying 
the  fiduciary  return  for  the  computation  of  tax  provide  a  combined 
tax  rate  schedule  whereby  the  combined  tentative  tax  is  computed 
after  which  the  tax  reduction  percentages  are  applied.  If  the  net  in- 
come taxable  to  the  fiduciary  includes  partially  tax-exempt  interest 
and  dividends,  the  combined  tentative  tax  is  reduced  by  3  percent  of 
such  income  before  the  tax  reduction  percentages  are  applied. 

Alternative  tax  on  net  incom.e  which  includes  a  gain  from  sales  of  capi- 
tal assets  held  more  than  6  months  is  imposed  only  when  there  is  a  net 
long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss  and  the  alternative  tax  is  less  than  the  regular 
normal  tax  and  surtax.  The  alternative  tax  is  not  effective  on  returns 
with  surtax  net  income  under  $22,000.  Alternative  tax  is  the  sum  of 
a  partial  tax  computed  at  the  regular  normal  tax  and  surtax  rates  on 
net  income  reduced  for  this  purpose  by  the  net  long-term  capital  gain 
or  the  excess  over  net  short-term  capital  loss  and  fifty  percent  of  such 
long-term  gain. 

Taxable  fiduciary  returns  are  tabulated  in  table  6,  by  total  income 
classes,  to  show  returns  with  normal  tax  and  surtax  separatelj''  from 
returns  with  alternative  tax.  Also  this  table  contains  the  average  tax 
per  return  based  on  the  tax  liability  tabulated,  and  the  effective  tax 
rate  based  on  net  income  taxable  to  the  fiduciary. 

DATA  FOR  STATES  AND  TERRITORIES 

Tabulation  of  fiduciary  income  by  States  and  Territories  is  based  on 
the  collection  district  in  which  the  return  is  filed.  A  fiduciary  return 
may  be  filed  in  the  district  in  which  the  fiduciary  resides  or  has  his 
principal  place  of  business;  but  the  income  reported  for  the  estate  or- 
trust  does  not  necessarily  arise  within  the  district.  Collection  dis- 
tricts, or  groups  of  such  districts,  are  coextensive  with  the  States  and 
Territories,  except  that  the  District  of  Columbia  is  a  part  of  the  district 
of  Maryland  and  the  Territory  of  Alaska  is  a  part  of  Washington. 
Data  for  District  of  Columbia  are  tabulated  separately  from  Maryland 
but  data  for  Alaska  are  included  with  Washington.  The  number  of 
taxable  fiduciary  returns,  amounts  of  diWdends,  interest,  total  income, 
net  income  taxable  to  the  fiduciary,  and  tax  liability  are  presented  in- 
basic  table  8  according  to  this  distribution.  , 

RETURNS  FOR  ESTATES  AND  FOR  TRUSTS  ! 

Taxable  fiduciary  returns  filed  for  the  income  of  property  held  in 
trust  are  distinguished  from,  those  filed  for  the  income  of  estates.  In 
basic  table  9,  total  income,  amount  distributable  to  beneficiaries,  net 
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income  taxable  to  the  fiduciary,  exemption,  and  tax  liability  are  tabu- 
lated by  total  income  classes,  separately  for  the  two  types  of  returns. 
Selected  data  from  the  returns  for  trusts,  exclusively,  are  shown  in 
basic  tables  10  and  11  by  total  income  classes  and  by  net  income 
classes,  respectively.  Both  tabulations  also  provide  a  distribution  of 
these  selected  data  by  the  relationship  of  the  beneficiary  to  the  grantor 
of  the  trust. 

The  following  summary  table  presents  data  in  basic  table  9  by  some- 
what broader  total  income  classes  than  are  used  in  that  table. 


Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Total  number  of  returns, 
and  for  returns  for  estates  and  trusts,  separately:  Number  of  returns,  total  income, 
amount  distributable  to  beneficiaries,  net  income,  exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


.;-.i 

Total 

number 

of  returns 

Returns  for  estates 

Total  income 
classes ' 

'H  ' 

Number  of 
returns 

Total 
income  2 

Amoimt 
distributa- 
ble to  ben- 
eficiaries 

Net  Income 
taxable  to 
fiduciary  i» 

Amount 
of  exemp- 
tion 20 

Tax  lia- 
bility ' 

Under  0.5 

6,879 

12, 441 

10, 682 

8, 461 

6,674 

5,419 

8,385 

6,135 

15,887 

6,753 

3,756 

2,223 

4,643 

1,923 

495 

355 

94 

50 

28 

fl.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

6,333 

6,111 

4,520 

3,364 

2,532 

3,668 

2,559 

5,848 

2,302 

1,202 

725 

1,350 

562 

138 

91 

18 

11 

4 

5,054 

7,541 

7,844 

7,529 

6,927 

12,  708 

11, 465 

41, 091 

27, 946 

20,  719 

16, 179 

46, 124 

38, 479 

16, 800 

19,  232 

6,857 

7,719 

15, 780 

10 

86 

185 

291 

338 

785 

1,005 

4,946 

4,172 

3,856 

3,208 

9,035 

10, 186 

4,259 

6,657 

3,118 

2,818 

2,148 

4,869 

6,893 

6,965 

6,515 

5,931 

10, 639 

9,326 

32,  250 

20, 943 

14, 842 

11, 468 

31,519 

23, 721 

10, 095 

10, 000 

2,910 

4,202 

13, 287 

3,799 

3,667 

2,714 

2,021 

1,518 

2,203 

1,535 

3,508 

1,381 

721 

435 

809 

337 

83 

55 

11 

7 

4 

183 
536 
703 
744 
737 
1,444 

4  under  5 

1,377 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000... 
1,000  or  more 

5,908 
4,495 
3,727 
3,331 
11, 187 
10, 766 
5,428 
5,805 
1,671 
2,703 
10, 281 

Total 

101,283 

41, 338 

315,  991 

57, 105 

226, 377 

24, 805 

71,029 

Returns  for  trusts 

Total  income  classes  i 

Number  of 
returns 

Total 
income  2 

Amount 
distributa- 
ble to  ben- 
eficiaries 

Net  income 
taxable  to 
fiduciary  i» 

Amount 
of  exemp- 
tion 20 

Tax  lia- 
bility » 

Under  0.5  .   

6,879 

6,108 

4,571 

3,941 

3,310 

2,887 

4,717 

3,576 

10, 039 

4,451 

2,554 

1,498 

3,293 

1,361 

357 

264 

76 

39 

24 

1,973 

4,484 

5,644 

6,864 

7,405 

7,928 

16, 340 

16,015 

71, 394 

54, 356 

44, 032 

33, 438 

113,  248 

92, 376 

42, 890 

55, 087 

27,872 

27,  277 

42, 194 

78 

709 

1,394 

2,070 

2,395 

2,823 

6,407 

6,509 

30, 421 

24, 037 

20, 666 

15,  599 

53, 129 

47, 350 

21, 254 

31, 203 

15,584 

17, 659 

20, 630 

1,742 
3,426 
3,810 
4,264 
4,441 
4,520 
8,724 
8,306 
35, 765 
26,  596 
20, 169 
15,473 
52, 397 
38, 199 
18, 552 
20,087 
10, 406 
7,845 
19,  264 

688 

611 

458 

394 

331 

289 

472 

358 

1,004 

446 

256 

150 

329 

136 

36 

27 

8 

4 

1 

175 

0.5  iinder  1 

466 

1  under  1  ,^ 

555 

1.5  under  2.. 

642 

2  under  2.5 

682 

2.5  under  3 

717 

3  under  4 

1  425 

4  iinder  Fi 

1,411 

a  nndpT  in 

6,807 
5,956 
5  132 

in  under  15 

15  under  20 ,. 

20  under  25-   

4,455 
18, 469 
16,885 

9,375 
10  936 

25  under  50 

50  under  100.   

100  under  150 

150  under  300 

300  under  500 

6,064 
4,862 
10, 271 

600  under  1,000  . 

1,000  or  more 

Total 

59, 945 

670, 814 

319, 916 

303, 983 

5,994 

105, 280 

For  footnotes,  see  pp.  299-300. 
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HISTOEICAL  DATA 

A  resume  of  significant  data  from  the  taxable  fiduciary  returns, 
Form  1041,  for  1937-1948,  is  presented  in  historical  tables  12  through 
15.  The  income  year  1937  is  the  first  year  in  which  the  fiduciary  re- 
turn. Form  1041,  shows  the  tax  liability  of  the  fiduciary;  previously, 
fiduciary  income,  any  part  of  which  was  taxable  to  the  fiduciary,  was 
reported  on  an  individual  return.  Form  1040.  With  the  revision  in  the 
fiduciary  return  form,  statistics  for  the  income  of  estates  and  trusts 
were  tabulated  independently.  The  fiduciary  income  tax  return. 
Form  1041,  includes  the  entire  income  of  the  estate  or  trust  even 
though  a  portion  of  the  income  is  distributable  to  beneficiaries.  Only 
the  portion  of  income  not  distributable  is  taxed  to  the  fiduciary,  the 
beneficiary  being  liable  for  the  tax  on  the  distributable  portion. 

As  far  as  it  is  possible,  the  historical  tables  are  planned  to  show 
data  similar  to  that  in  the  historical  tables  for  individual  returns. 
Data  in  these  tables  are  prepared,  for  the  most  part,  from  data  pub- 
lished for  taxable  fiduciary  returns,  in  the  annual  reports.  Statistics 
of  Income,  Part  1,  for  1937  and  subsequent  years. 

Basic  table  12  shows  the  number  of  returns,  net  income  or  total 
income,  tax,  and  tax  credits,  by  income  years;  table  13  shows  the  num- 
ber of  returns,  net  income  or  total  income,  tax,  and  effective  tax  rate, 
by  income  classes  for  each  income  year;  table  14  shows  the  sources  of 
income  and  deductions  for  each  income  year;  and  table  15  presents 
the  number  of  returns,  net  income  or  total  income,  and  tax  for  each 
State  and  Territory,  for  the  latest  10  year  period  ending  with  the 
current  year. 

It  will  be  noted  that  data  for  1944  and  subsequent  years  are  on  a 
total  income  basis,  so  that  these  historical  data  for  1944-1948  may  be 
used  in  conjunction  with  the  historical  data  for  individual  returns  in 
this  report. 

Changes  in  the  Federal  income  tax  laws  interfere  with  the  com- 
parability of  the  statistical  data  over  a  period  of  years.  The  major 
provisions  of  the  income  tax  laws  for  1937-1948  will  be  found  in  the 
synopsis  of  laws,  pages  426-447. 


TAXABLE  FIDUCIARY  INCOME  TAX  RETURNS,  1948 


BASIC  TABLES 

Simple  and  cumulative  distributions — by  total  income  classes: 

1 .  Number  of  returns,  total  income,  and  tax. 
Sources  of  income  and  tax: 

2.  Income,   deductions,   exemption,   and  tax — by  total  income 

classes. 

3.  Frequency  distributions  of  returns  for  each  specific  source — 

by  total  income  classes, 

4.  Income,    deductions,    exemption,    and   tax — by   net   income 

classes. 
Frequency  distribution  of  returns — cross  classified: 

5.  Number   of   returns — by   total   income   classes   and   by   net 

income  classes. 
Tax  analysis — by  total  income  classes: 

6.  Normal  tax  and  surtax,  alternative  tax,  average  tax,  and 

effective  tax  rate. 
Capital  gains  and  losses — by  total  income  classes: 

7.  Short-term  and  long-term  gain  and  loss,  capital  loss  carry- 

over, and  net  gain  or  loss  reported. 
States  and  Territories: 

8.  Selected  sources  of  income  and  tax. 

Returns  for  estates  and  for  trusts — by  total  income  classes: 

9.  Number  of  returns,  total  income,  amount  distributable,  net 

income,  exemption,  and  tax. 
Returns  for  trusts — by  relationship  of  beneficiary  to  grantor: 

10.  Number  of  trusts,  total  income,  amount  distributable,  and 

net  income — by  total  income  classes. 

11.  Number  of  trusts,  total  income,  amount  distributable,  and 

net  income — by  net  income  classes. 


239 


hn  .Jic:. 


n 
zUuri  io  13011111 


,W.i,  . 


STATISTICS   OF   INCOME   FOR    194  8,    PART    1 


241 


Table  1. —  Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with 
corresponding  percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Number  of  returns 


Simple  distribution 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Number 


Cumulative  distri- 
bution from  lowest 
income  class 


Percent 
of  total 


Number 


Percent 
of  total 


Under  0.5 

0.5  under  0.75 

0.75  under  1. 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

Sunder  3.5 

3.5  under  4 -. 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10..- 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15imder20 

20  under  25 

25  tinder  30 

30  under  40-. 

40  under  50 

60  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


Total 101,283 


6,879 

5,703 

6,738 

5,810 

4,872 

4,519 

3,942 

3,586 

3,088 

2,892 

2,527 

4,621 

3,764 

3,180 

2,955 

4,547 

3,753 

3,043 

2,^83 

2,061 

1,848 

1,454 

1,342 

1,029 

1,080 

3,756 

2,223 

1,617 

1,928 

1,098 

694 

493 

318 

241 

177 

495 

172 

107 

76 

67 

27 

33 

17 

14 

5 

5 

2 

1 

1 


6.79 

5.63 

6.65 

5.74 

4.81 

4.46 

3.89 

3.54 

3.05 

2.86 

2.49 

4.56 

3.72 

3.14 

2.92 

4.49 

3.71 

3.00 

2.45 

2.03 

1.82 

1.44 

1.33 

1.02 

1.07 

3.71 

2.19 

1.60 

1.90 

1.08 

.69 

.49 

.31 

.24 

.17 

.49 

.17 

.11 

.08 

.07 

.03 

.03 

.02 

.01 

(S2) 
(2!) 
(22) 
(22) 
(22) 


100.00 


101, 283 

94, 404 

88,  701 

81,  963 

76, 153 

71, 281 

66, 762 

62, 820 

59, 234 

56, 146 

53, 254 

50, 727 

46, 106 

42, 342 

39, 162 

36, 207 

31, 660 

27, 907 

24, 864 

22, 381 

20, 320 

18,  472 

17, 018 

15, 676 

14, 647 

13,  567 

9,811 

7,588 

5,971 

4,043 

2,945 

2,251 

1,758 

1,440 

1,199 

1,022 

527 

355 

248 

172 

105 

78 

45 

28 

14 

9 

4 

2 

1 


100. 00 

93.21 

87.58 

80.92 

75.19 

70.38 

65.92 

62.02 

58.48 

55.43 

52.58 

50.08 

45.52 

41.81 

38.67 

35.75 

31.26 

27.55 

24.55 

22.10 

20.06 

18.24 

16.80 

15.48 

14.46 

13.40 

9.69 

7.49 

5.90 

3.99 

2.91 

2.22 

1.74 

1.42 

1.18 

1.01 

.52 

.35 

.24 

.17 

.10 

.08 

.04 

.03 

.01 

.01 

(22) 
(22) 
(22) 


6,879 
12,  582 
19, 320 
25, 130 
30, 002 
34,  521 
38, 463 
42, 049 
45, 137 
48, 029 
50,556 
55, 177 
58, 941 
62, 121 
65, 076 
69, 623 
73, 376 
76, 419 
78, 902 
80, 963 
82,  811 
84, 265 
85, 607 
86, 636 
87,  716 
91,472 
93, 695 
95, 312 
97,  240 
98, 338 
99, 032 
99,  525 
99,843 
100, 084 
100. 261 
100, 756 
100, 928 
101, 035 
101,  111 
101, 178 
101, 205 
101, 238 
101, 255 
101, 269 
101, 274 
101, 279 

101. 281 

101. 282 
101,  283 


6.79 
12.42 
19.08 
24.81 
29.62 
34.08 
37.98 
41.52 
44.57 
47.42 
49.92 
54.48 
58.19 
61.33 
64.25 
68.74 
72.45 
75.45 
77.90 
79.94 
81.76 
83.20 
84.52 
85.54 
86.60 
90.31 
92.51 
94.10 
96.01 
97.09 
97.78 
98.26 
98.58 
98.82 
98.99 
99.48 
99.65 
99.76 
99.83 
99.90 
99.92 
99.96 
99.97 
99.99 
99.99 
99.99 
99.99 
99.99 
100. 00 


For  footnotes,  see  pp.  299-300. 
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Table  1. —  Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with 
corresponding  percentage  distributions^Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Total  income  ^ 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 


Percent 
of  total 


60 


Under  0.5 

0.5  under  0.75—. 
0.75  under  1 

1  under  1.25 

1.25  under  1.5_... 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5.... 
2.5  under  2.75.-. 
2.75  under  3 

3  under  3.5 

3.5  under  4. 

4  under  4.5. 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150..-. 

150  under  200 

200  under  250-.-. 

250  under  300 

300  under  400..-. 
400  under  500.... 
500  under  750..-. 
750  under  1,000.. 
1,000  under  1,500 
1,500  under  2,000 
2,000  under  3.000 
3,000  under  4,000 
4,000  under  5,000 
5,000  or  more 

Total 


1,973 
3,677 
5,859 
6,513 
6,672 
7,314 
7,394 
7,608 
7,325 
7,596 
7,259 
14, 940 
14, 107 
13, 476 
14, 003 
24, 843 
24, 280 

22,  753 
21, 079 

19,  530 
19, 335 
16, 696 
16,  752 
13, 878 
15, 640 
64, 751 
49,  616 
44, 079 
66,  374 
48, 920 
37,  870 
31,  807 
23, 808 

20,  534 
16,  834 
59,  690 
29, 637 

23,  913 
20,  769 
22, 953 
11,  776 
20,  716 
14,  279 
16,  778 

8,011 
11,454 
6,532 
4,261 
10, 939 


0.20 

.37 

.59 

.66 

.68 

.74 

.75 

.77 

.74 

.77 

.74 

1.51 

1.43 

1.37 

1.42 

2.52 

2.46 

2.31 

2.14 

1.98 

1.96 

1.69 

1.70 

1.41 

1.58 

6.56 

5.03 

4.47 

6.73 

4.96 

3.84 

3.22 

2.41 

2.08 

1.71 

6.05 

3.00 

2.42 

2.10 

2.33 

1.19 

2.10 

1.45 

1.70 

.81 

1.16 

.66 

.43 

1.11 


962, 
954, 
947, 
939, 
932 
924, 
917 
902, 
888, 
875, 
861 
836, 
811 
789 
768, 
748, 
729, 
712, 
695, 
681 
666, 
601 
551 
507, 
441 
392, 
354, 
322 
299, 
278, 
261 
202, 
172, 
148, 
127, 
104, 
92, 
72, 
57 
41 
33 
21, 
15 
10 


100. 00 
99.80 
99.43 
98.83 
98.17 
97.50 
96.76 
96.01 
95.24 
94.49 
93.72 
92.99 
91.47 
90.04 
88.68 
87.26 
84.74 
82.28 
79.98 
77.84 
75.86 
73.90 
72.21 
70.  51 
69.11 
67.52 
60.96 
55.93 
51.46 
44.74 
39.78 
35.94 
32.72 
30.31 
28.23 
26.52 
20.47 
17.47 
15.05 
12.94 
10.61 
9.42 
7.32 
5.88 
4.17 
3.36 
2.20 
1.54 
1.11 


111 
125, 
150, 
174 
197 
218, 
238, 
257 
274: 
290: 
304 
320, 
385, 
434 
478, 
545, 
594 
632, 
663, 
687, 
708, 
725, 
784 
814 
838, 
859, 
882, 
893, 
914, 
928, 
945, 
953, 
965, 
971 
975, 


0.20 

.57 

1.17 

1.83 

2.50 

3.2i 

3.99 

4.76 

5.51 

6.28 

7.01 

8.53 

9.96 

11.32 

12.74 

15.26 

17.72 

20.02 

22.16 

24.14 

26.10 

27.79 

29.49 

30.89 

32.48 

39.04 

44.07 

48.54 

55.26 

60.22 

64.06 

67.28 

69.69 

71.77 

73.48 

79.53 

82.53 

84.95 

87.06 

89.39 

90.58 

92.68 

94.12 

95.82 

96.64 

97.80 

98.46 

98.89 

100. 00 


986, 806 


100.  GO 


For  footnotes,  see  pp.  299-300. 
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Table  1. —  Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with 
corresponding  percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Tax  liability ' 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  low- 
est income  class 


Percent 
of  total 


Under  0.5 

0.5  under  0.75... . 
0.75  under  1 

I  under  1.25 

1.25  under  1.5_._. 

1.5  under  1.75 

1.75  under  2 

2under2.25 

2.25  under  2.5_-. 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

II  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

lOOunder  ]50.... 
150under  200---. 

200  under  250 

250  under  300---. 
300  under  400---. 

400  under  500 

500  under  750---. 
750  under  1,000. - 
1,000  under  1,500 
1,500  under  2,000 
2,000  under  3,000 
3,000  under  4,000 
4,000  under  5,000 
5,000  or  more 

Total 


175 

241 

407 

521 

570 

656 

689 

715 

711 

739 

713 

1,454 

1,416 

1,353 

1,435 

2,880 

2,564 

2,524 

2,460 

2,286 

2,379 

2,055 

2,121 

1,726 

2,170 

8,859 

7,786 

7,571 

11, 988 

10, 098 

8,063 

6,837 

4,723 

4,260 

3,768 

14, 803 

6,497 

5,983 

4,261 

4,918 

2,817 

2,771 

4,794 

3,880 

2,324 

2,149 

1,837 

1,987 

8,375 


0.10 

.14 

.23 

.30 

.32 

.37 

.39 

.41 

.40 

.42 

.40 

.82 

.80 

.77 

.81 

1.63 

1.46 

1.43 

1.40 

1.30 

1.35 

1.17 

1.20 

.98 

1.23 

5.02 

4.42 

4.29 

6.80 

5.73 

4.57 

3.88 

2.68 

2.42 

2.14 

8.40 

3.69 

3.39 

2.42 

2.79 

1.60 

1.57 

2.72 

2.20 

1.32 

1.22 

1.04 

1.13 

4.75 


176, 
176, 
175: 

175: 
174: 

174 
173 
173 
172 
171 
170 
170 
168 
167 
165 
164: 
16i: 
159 
156 

154: 
i5i: 

149 

147: 

145 

143 

141 

132 

124, 

117 

105 

95 

86 

80, 

75, 

71 

67, 

52, 

46, 

40, 

35, 

30, 

28 

25 

20, 

16, 

14, 

12, 

10, 


100. 00 
99.90 
99.76 
99.53 
99.24 
98.91 
98.54 
98.15 
97.75 
97.34 
96.92 
96.52 
95.69 
94.89 
94.12 
93.31 
91.68 
90.22 
88.79 
87.40 
86.10 
84.75 
83.58 
82.38 
81.40 
80.17 
75.15 
70.73 
66.44 
59.64 
53.91 
49.34 
45.46 
42.78 
40.36 
38.23 
29.83 
26.15 
22.75 
20.33 
17.55 
15.95 
14.38 
11.66 
9.46 
8.14 
6.92 
5.88 
4.75 


100 
105: 
108: 
123 
130, 
136 
140 
145 
148 
150 
155: 
159 
161 
164 
165: 
167: 
176: 


0.10 

.24 

.47 

.76 

1.09 

1.46 

1.85 

2.25 

2.66 

3.08 

3.48 

4.31 

5.11 

5.88 

6.69 

8.32 

9.78 

11.21 

12.60 

13.90 

15.25 

16.42 

17.62 

18.60 

19.83 

24.85 

29.27 

33.56 

40.36 

46.09 

50.66 

54.54 

57.22 

59.64 

61.77 

70.17 

73.85 

77.25 

79.67 

82.45 

84.05 

85.62 

88.34 

90.54 

91.86 

93.08 

94.12 

95.25 

100. 00 


176, 309 


100. 00 


For  footnotes,  see  pp.  299-300. 
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Table  2. — Taxable  fiduciary  returns  for  194.8,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distibutable  to  beneficiaries,  net  income, 
exemption,  and  tax  liability 

ITotal  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Total 
number 
of  returns 


Divi- 
dends * 


Interest ' 


Rents  and 
royalties « 


Net  profit   Net  loss 


Trade  or  business ' 


Net  profit   Net  loss 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  li5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  imder  3.5 

3.5  under  4 

4  under  4.5 . 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13, 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  tinder  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  or  more 

Total. __.. 

Taxable  returns  with 

total  income  under 

$5,000. 
Taxable  rettims  with 

total  income  of  $5,000 

or  more. 


6,879 

5,703 

6,738 

5,810 

4,872 

4,519 

3,942 

3,586 

3,088 

2,892 

2,527 

4,621 

3,764 

3,180 

2,955 

4,547 

3,753 

3,043 

2,483 

2,061 

1,848 

1,454 

1,342 

1,029 

1,080 

3,756 

2,223 

1,617 

1,928 

1,098 

694 

493 

318 

241 

177 

495 

172 

107 

76 

67 

27 

33 

17 

14 

5 

5 

2 

1 

1 


101, 283 


65, 076 


36, 207 


830 
478 
190 
589 
713 
876 
947 
196 
998 
244 
152 
484 
013 
931 
465 
558 
732 
215 
268 
743 
695 
282 
268 
179 
292 
576 
538 
163 
742 
582 
725 
087 
437 
857 
536 
497 
244 
514 
884 
021 
118 
472 
401 
941 
314 
702 
066 
261 
2 


792 

940 

1,311 

1,251 

1,246 

1,318 

1,323 

1,244 

1,099 

1,202 

1,150 

2,248 

2,033 

2,010 

1,989 

3,302 

3,094 

2,873 

2,558 

2,305 

2,107 

1,882 

1,772 

1,510 

1,577 

6,648 

4,443 

3,420 

4,983 

3,315 

2,294 

1,918 

1,590 

1,127 

1,000 

2,821 

1,788 

982 

825 

1,241 

411 

699 

458 

361 

43 

164 

7 

27 

1 


159 
526 
998 
1,091 
1,047 
1,149 
1,149 
1,083 
1,073 
1,136 
1,027 
2,077 
1,937 
1,792 
1,888 
3,252 
3,084 
2,813 
2,695 
2,335 
2,168 
2,257 
2,142 
1,681 
1,610 
7,705 
5,454 
4,796 
7,090 
4,981 
3,890 
2,948 
2,149 
2,685 
1,650 
5,629 
2,521 
1,946 
997 
2,441 
783 
3,764 
155 
2,985 
1 
17 


73 


16 

222 

433 

537 

537 

603 

685 

592 

653 

534 

526 

1,114 

1,044 

1,023 

997 

1,526 

1,404 

1,239 

1,230 

1,108 

961 

901 

738 

629 

676 

3,144 

2,339 

1,868 

2,915 

2,113 

1,850 

1,253 

445 

626 

628 

2,819 

1,641 

376 

1,458 

940 


353 

799 

10 


10, 878 


518, 021 


84, 703 


117, 635 


1,477 


45,  506 


63, 106 


464, 912 


21, 156 


63, 546 


18, 132 


99, 502 


497 


981 


9,516 


35, 991 


3 
35 
40 
45 
28 
35 
72 
19 
14 
25 

9 
34 
19 
63 
27 
45 
53 
44 

9 
81 
66 
80 
26 
17 
31 
67 
45 
52 
56 
134 
121 
92 


138 
13 

81 
4 
2 
27 
27 
9 


1,418 


For  footnotes,  see  pp.  299-300. 
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Table  2. —  Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from,  each  of  the  sources  comprising  total  income,  total  in- 
come, deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income, 
exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

Sunder  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5under  6 

6  under  7 

7  under  8 

Sunder  9..- 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15._-^-_. 
15 under  20,.---.. 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200..-,. 
200  under  250--.. 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000— 
1,000  under  1,500- 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000- 
4,000  under  5,000. 
5,000  or  more 


Total- 


Partnership  ' 


Net  profit  Net  loss 


Taxable  returns  with  total  in- 
come under  $5,000. 

Taxable  returns  with  total  in- 
come of  $5,000  or  more. 


61 

107 

213 

265 

236 

312 

285 

294 

369 

313 

276 

740 

707 

719 

701 

1,1S0 

1,062 

1,343 

1,299 

1,278 

1,373 

910 

1,101 

856 

1,283 

4, 365 

3,226 

2,704 

3,482 

3,880 

2,386 

1,898 

1,516 

1,149 

702 

2,967 

1,148 

487 

310 

373 

415 

544 


29 


48, 948 


5,598 
43, 350 


(21) 


Sales  or  exchanges 
of  capital  assets  • 


Net  gain    Net  loss 


199 
434 


114 

325 

555 

657 

671 

758 

787 

826 

850 

908 

877 

1,740 

1,800 

1,667 

1,579 

3,082 

3,131 

2,564 

2,370 

2,267 

2,325 

2,058 

2,080 

1,499 

1,820 

7,547 

6,248 

5,640 

8,296 

6,252 

5,793 

4,864 

3, 283 

2,796 

2,920 

10,354 

5,363 

3,874 

4,168 

5,541 

1,934 

2,330 

2,851 

4,458 

1,728 

3,576 

3,459 

3,973 

27 


144,  583 


14, 114 
130, 471 


59 
71 
120 
100 
102 
101 
104 
91 
87 
93 
105 
140 
105 
110 
129 
169 
163 
148 
113 


72 

73 

58 

251 

167 

125 

190 

76 

58 

39 

35 

26 

15 

51 

19 

13 

7 

4 

2 

3 

5 

1 

1 

1 


Sales  or  exchanges 

of  property  other 

than  capital  assets  •« 


Net  gain    Net  loss 


3,658 


1,517 
2,141 


(21) 


3 

25 
30 
28 
33 
34 
40 
28 
35 
34 
26 
82 
62 
38 
53 
87 
77 
50 
52 
58 
17 
42 
40 
67 
40 
90 
135 
89 

5 
122 
31 
32 

3 
25 

1 
30 
78 

6 
13 


1,741 


551 
1,190 


(21) 


587 


145 
443 


For  footnotes,  see  pp.  299^300. 
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Table  2. —  Taxable  fiduciarxj  returns  for  1948,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total  in- 
come, deductions,  balance  income,  amount  distributable  to  beneficiaries,  net  income, 
exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  > 


Income 
from 
other 
fiduci- 
aries » 


Miscel- 
laneous 
income  12 


Total 
income  * 


Interest  " 


Deduction  for- 


Taxes  i« 


Miscel- 
laneous 
deduc- 
tions 1' 


Under  0.5 

0.5  under  0.76 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2- 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

Sunder  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

Sunder  9 

9  under  10.  

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25,under30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100    --. 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


Total. 


Taxable  returns  with  total  in- 
come under  $5,000. 

Taxable  returns  with  total  in- 
come of  $5,000  or  more. 


40 
78 
llfi 
86 
111 
102 
125 
175 
110 
124 
140 
203 
279 
179 
152 
379 
212 
2.56 
230 
228 
312 
270 
277 
219 
124 
842 
613 
454 

1,201 
820 
555 
389 
121 
124 
121 

1,435 

750 

546 

39 

318 

1,121 

611 

23 


14,  ( 


2,020 
12,  590 


41 
112 
231 
243 
271 
341 
269 
329 
277 
273 
243 
503 
462 
366 
380 
781 
768 
677 
557 
461 
600 
286 
493 
3.54 
3.51 
1,314 
992 
1,207 
1,137 
1,118 
604 
594 
420 
238 
343 
451 
149 
286 
85 
102 
26 
4 
524 
24 


1,973 
3.677 
5, 859 

6,  .513 
6,672 
7.314 
7,394 
7,608 
7,325 

7,  596 
7, 259 

14, 940 
14, 107 
13, 476 
14, 003 
24, 843 
24, 280 
22,  753 
21, 079 

19,  .530 
19, 335 
16, 696 
16, 752 

13,  878 
15, 640 
64, 7.51 
49, 616 
44, 079 
66, 374 
48, 920 
37, 870 
31,807 
23, 808 

20,  534 
16,  834 
59, 690 
29, 637 
23, 91.^ 
20,  769 
22,  963 
11,  77t) 
20,  716 

14,  279 
16, 778 

8,011 
11,  4.54 
6,532 
4,261 
10,  939 


5 
11 
21 

30 
41 
51 
50 
56 
52 
57 
56 
137 
120 
100 
116 
222 
220 
206 
126 
144 
199 
125 
158 
126 
113 
540 
514 
482 
715 
554 
545 
210 
146 
489 
147 
994 
555 
309 
407 
348 
24 
335 
248 
59 
5 
125 
31 


79 


29 
48 
124 
183 
197 
208 
210 
223 
212 
206 
194 
411 
379 
328 
3.57 
609 
632 
553 
485 
407 
47f> 
382 
387 
3.53 
329 
1,435 
1,105 
1,049 
1,532 
930 
b97 
591 
449 
453 
439 
1,347 
717 
508 
351 
441 
319 
295 
193 
109 
394 
155 
59 


Iv,  300 


986, 806 


10, 403 


21, 492 


4,341 
14, 956 


125, 716 
861, 087 


903 
9,500 


3,309 
18, 182 


119 

132 

189 

253 

299 

343 

362 

375 

373 

382 

c»50 

7.54 

691 

696 

737 

1,246 

1,198 

1,082 

964 

1,006 

910 

867 

885 

616 

627 

3,242 

2,249 

2,205 

3,193 

2,631 

2,019 

1,693 

1,328 

1,131 

1,061 

3,189 

1,602 

1,070 

852 

1,255 

324 

1,164 

237 

527 

531 

383 

167 

21 


47,  530 


6,055 
41,  475 


For  footnotes,  see  pp.  299-300. 
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Table  2. —  Taxable  fiduciary  returns  for  1948,  by  total  income  clasaes:  Number  of 
returns,  income  or  losa  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Total  de- 
ductions 


Balance 
income  " 


Amount 
distribut- 
able to 
benefi- 
ciaries 


Net  in- 
come 
taxable 
to  fidu- 
ciary " 


Amount 
of  exemp- 
tion 2» 


Tax  lia- 
bility ' 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1 .75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5_ 

3.5  under  4 

4  under  4. 5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

U  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300. 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 -. 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  or  more 

Total.. 

Taxable  returns  with  total  income 

under  $5,000. 
Taxable  returns  with  total  income 

of  $5,000  or  more. 


153 

190 

334 

466 

537 

602 

622 

654 

636 

644 

600 

1,302 

1,190 

1,124 

1,210 

2,077 

2,051 

1,841 

1,574 

1,557 

1,  585 

1,373 

1,430 

1,095 

1,069 

5,217 

3,86S 

3,  736 

5,440 

4,115 

3,261 

2,493 

1,  923 

2,073 

1,647 

5,  530 

2, 876 

1,888 

1,610 

2,043 

668 

1.794 

678 

695 

929 

663 

257 

(21) 

102 


79,  425 


1,820 
3,487 

5,  525 
6,047 
6,135 
6,712 
6,771 

6,  954 
6,689 
6,952 
6,659 

13,  638 
12,  918 
12.352 
12,  793 
22,  766 
22,  229 
20,  911 

19,  505 
17,  973 

17,  7.50 
15, 322 
15,322 

12,  783 

14,  570 

59,  534 
45,  748 
40, 342 

60,  934 
44,  805 
34,  609 
29,  314 
21,886 

18,  461 
15. 186 
54, 160 
26,  762 
22,  025 
19, 159 

20,  910 
11.  10< 
18,  9'>3 

13,  601 
16,  083 

7,082 
10,  790 
6, 274 
4,261 
10. 838 


78 
276 
443 
643 
836 
1,088 
1,167 
1,358 
1,329 
1,563 
1,593 
3,641 
3,551 
3,  646 
3,867 
7,330 
7,651 
7,176 
6,741 
6,470 
6,201 
5,724 
5,691 
5, 170 
5,422 

24,  523 
18,807 
16,  504 
26,  785 
18,  876 
15,  306 
13,  754 
11,  553 

9,462 
7,453 

25.  513 
14, 688 
11.  713 
11,459 
12,150 

6,  552 
14, 197 
6,279 
9,502 
3,  5i5 
6,697 
2,655 
288 
50 


1,742 
3.  212 
5,  083 
5,404 
5,293 
5,624 

5,  605 
5,596 
5,360 
5,389 
5.061 
9,997 
9,367 
8,706 
8,926 

15,  436 

14,  577 
13,  735 
12,  764 

11,  503 
11,548 

9,598 

9,631 

7,613 

9,149 

35,011 

26,  941 

23,  833 

34, 149 

25,  929 

19, 304 

15,  560 
10,  327 

9,000 

7,729 

28,  647 

12,  074 
10,312 

7.701 
8,  760 
4,556 
4,725 
7,322 

6,  5-i2 
3,497 
4.092 
3.619 
3,973 

10,  788 


688 

1,771 

2,639 

2,265 

1,859 

1.  665 

1,442 

1,267 

1,034 

970 

837 

1,478 

1,197 

983 

910 

1,347 

1,054 

847 

693 

566 

513 

399 

356 

274 

284 

977 

585 

409 

461 

269 

171 

115 

78 

63 

46 

119 

40 

23 

18 

13 

6 

6 

4 

2 

1 

1 

(21) 
(21) 


907, 3  SI 


377,021 


530, 360 


30,  799 


175 

241 

407 

521 

570 

656 

6S9 

715 

711 

739 

713 

1,454 

1,416 

1,353 

1,435 

2,880 

2,564 

2.524 

2,460 

2,286 

2,379 

2,055 

2,121 

1.726 

2,170 

8,859 

7,786 

7,571 

11,  988 

10,  098 

8,063 

6,837 

4,723 

4,260 

3,  76S 

14,  803 

6,497 

5,983 

4,261 

4,918 

2,817 

2,771 

4,794 

3,880 

2,324 

2,149 

1,837 

1,987 

8,375 


176,  309 


10,  264 
69, 157 


115,452 
791,  926 


25,  0j4 
351,  937 


90, 370 
439,  990 


21,  055 
9,746 


11,  795 
164,  514 


For  footnotes,  see  pp.  299-300. 
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Table  4. —  Taxable  fiduciary  returns  for  1948,  by  net  incorne  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  Income  classes  « 

Total 
number 
of  re- 
turns 

Divi- 
dends* 

Inter- 
est» 

Rents  and 
royalties ' 

Trade  or 
business ' 

Net 
profit 

Net 
loss 

Net 
profit 

Net 
loss 

1 

2 

17,  671 

9,495 

9,278 

7,034 

5,468 

4,656 

3,961 

3,475 

2,817 

2,526 

2,206 

3,608 

2,921 

2,493 

2,130 

3,221 

2,656 

2,020 

1,679 

1,406 

1,126 

910 

781 

637 

677 

2,003 

1, 195 

800 

963 

640 

301 

236 

112 

77 

82 

170 

57 

33 

16 

18 

7 

7 

7 

10 

41, 680 
16,  501 
15, 040 
14, 189 

13,  590 
8,961 
8,908 
8,379 
8,237 
8,134 
6,180 

11,414 

11,  216 
9,499 
8,756 

16,  051 

14,  779 

12,  914 
11,  610 
14,  699 
10, 836 

8,060 

7,390 

6,926 

7,714 

28, 494 

21, 813 

18, 369 

29,922 

21,  411 

16,  560 

14, 061 

5,368 

4,756 

7,096 

18, 010 

9,346 

4,948 

1,640 

2,922 

3,237 

3,479 

1,666 

4,373 

11,  757 

4,990 

4,178 

3,411 

2,698 

2,638 

2,274 

1,997 

1,878 

1,682 

1,467 

2,682 

2,268 

2,104 

1,904 

2,917 

2,948 

2,317 

1,643 

1,843 

1,613 

1,251 

1,172 

1,043 

1,067 

3,738 

2,564 

1,760 

3,169 

1,578 

1,386 

911 

642 

352 

644 

884 

855 

268 

52 

113 

8 

39 

74 

122 

4,706 
3,513 
3,521 
3,604 
2,821 
2,837 
2,432 
2,147 
2,187 
2,033 
2,088 
3,250 
2,851 
2,783 
2,328 
4,057 
3,811 
4,152 
3,130 
2,639 
2,811 
2,561 
1,701 
1,248 
1,869 
6,010 
5,086 
2,934 
4,192 
2,556 
1,604 
1,921 
1,700 
1,700 

657 
3,770 

547 

664 
83 

368 

2 

1 

2,186 

10, 887 

102 
64 
60 
85 
46 
43 
29 
68 
24 
33 
23 
66 
77 
25 
47 
63 
74 
14 
41 
32 
12 
11 
13 
13 
19 
54 
34 
27 
43 
17 
13 
24 
38 
1 
33 
18 
6 
8 

(SI) 

57 
19 

775 

927 

1,065 

1,200 

838 

1,845 

1,209 

752 

927 

760 

663 

1,762 

1,335 

1,217 

1,224 

1,869 

1,673 

1,360 

1,421 

1,243 

973 

836 

787 

568 

832 

2,617 

2,316 

1,585 

2,474 

1,792 

1,487 

1,004 

625 

543 

1,014 

543 

260 

98 

289 

14 

100 
53 
57 
64 
44 

170 
67 
18 
11 
11 
96 
33 
83 
21 
57 
63 
65 
30 
63 
43 
59 
13 
13 
3 
35 

100 
33 
79 
21 
32 
68 
4 
77 
46 

107 

2 

23 

1 

0  5  under  0.75  .  

2 

3 

4 

5 
6 
7 
8 
g 

3 

1  under  1  25        

4 

5 

6 

7 

2  under  2  25       -    

8 

2  25  under  2.6 

9 

10 

2  5  under  2.75 

10 

11 

11 

12 

13 

13 

14 

14 

15 

I,") 

16 

16 

17 

17 

18 

18 

19 

8  under  9     

19 

20 

20 

21 

21 

22 

11  under  12 - 

22 

23 

12  under  13  

23 

24 

24 

25 

25 

26 

15  under  20 

26 

27 

27 

28 

25  under  30     

28 

''9 

29 

30 

30 

31 

50  under  60 

31 

CjO 

60  under  70 -- 

32 

33 

70  under  80      --- •- 

33 

3-1 

80  under  90 

34 

35 

90  under  100-. --- 

35 

36 

100  under  150 - 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 

10 

40 

41 

799 

41 

42 

9 

42 

43 

750  under  1  000 

10 
2 

43 

44 

44 

Total  

4n 

101, 283 

518, 021 

84, 703 

117, 635 

1,477 

45,  506 

1,886 

45 

Taxable  returns  with 

net    income    under 

$5,000. 
Taxable  returns  with 

net  income  of  $5,000 

or  more. 

46 
47 

79,  737 
21,  546 

190, 684 
327, 338 

47, 828 
36, 873 

43, 001 
74, 637 

792 
684 

16,489 
29, 020 

842 
1,044 

46 
47 

For  footnotes,  see  pp.  299-300. 
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Table  4. —  Taxable  fiduciary  returns  for  1948,  by  net  income  clai^ses:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes '' 

Partnership ' 

Sales  or  exchanges 
of  capital  assets  • 

Sales  or  exchanges 
of  property  other 
than  capital  as- 
sets '» 

Net 
profit 

Net 
loss 

Net 
gain 

Net 
loss 

Net 
gain 

Net 
loss 

1 

Under  0.5        

774 

638 

757 

887 

446 

716 

494 

648 

447 

391 

364 

974 

887 

973 

886 

1,692 

1,556 

1,522 

1,279 

1,577 

1,379 

930 

1,108 

1,133 

1,268 

5,015 

3,184 

2,474 

3, 937 

2,970 

1,857 

1,240 

639 

400 

193 

1,611 

927 

574 

189 

12 

27 

36 

21 

9 

31 

7 

4 

10 

12 

7 

21 

31 

11 

9 

14 

37 

33 

5 

22 

16 

9 

6 

15 

6 

12 

61 

2 

89 

6 

3 

5 

2 

6 

1 

34 

1 

2,434 

2,157 
2,093 
1,989 
1,824 
1,847 
1,938 
1,818 
1.432 
1,636 
1,500 
2,826 
2,667 
2,280 
2,153 
3,799 
3.644 
2,810 
2,559 
2,769 
2,586 
2,306 
1,884 
1,741 
1,862 
7,149 
5,423 
4,048 
7,946 
5,  551 
4.557 
3,877 
3,056 
2,401 
2,125 
7,214 
4,018 
3,160 
2,863 
4,194 
1,163 
1,513 
3,110 
14, 673 

207 

176 

200 

182 

142 

128 

137 

120 

100 

117 

95 

156 

121 

131 

103 

167 

137 

125 

107 

88 

.80 

69 

66 

48 

49 

164 

113 

72 

95 

55 

40 

18 

7 

9 

10 

12 

5 

2 

I 

35 
67 
63 
79 
110 
62 
45 
44 
52 
19 
27 
96 
51 
26 
44 
103 
126 
54 
25 
60 
63 

5 
54 
36 
20 
97 
107 
49 
19 

2 

2 
77 

1 

22 
12 
14 
10 
37 
19 

6 
17 
12 
53 

5 
30 
19 
15 
31 
17 
31 

7 
10 
12 
29 
13 

2 

3 

2 
29 
39 
24 
17 

6 
35 

<"'3 

1 

f 

0  5  under  0.75    

2 

3 

3 

4 

1  under  1.25     ..  . - 

4 

n 

125  under  1.5    

5 

6 

6 

7 

7 

S 

2  under  ?.25 

8 

Q 

9 

in 

2  5  under  2.75 

10 

n 

11 

1"' 

3  under  3.5        

12 

13 

3  5  under  4    

13 

14 

14 

15 

15 

Ifi 

16 

17 

17 

1R 

IS 

IP 

8  under  9       

19 

?n 

9  under  10    - 

20 

?i 

10  under  11  

21 

?? 

11  under  12    - 

n 

?3 

12  under  13    

?3 

?4 

13  under  14 

24 

'}'> 

25 

■Jfi 

15  under  20    .  

26 

?7 

20  under  25    -. 

27 

?8 

28 

9Q 

30  under  40    . 

29 

30 

40  under  50 

30 

31 

50  under  60 , 

31 

3? 

60  under  70 , 

32 

33 

70  under  80 

33 

34 

80  under  90              .                . 

34 

35 

90  under  100 

8 
11 

3 

35 

3R 

100  under  150 -. 

36 

37 

150  under  200 

37 

3S 

38 

3Q 

250  under  300 

39 

40 

300  under  400 

1 

40 

41 

400  under  500 

1 
2 
1 

1 

1 

41 

A'> 

500  under  750 

84 

4? 

43 

43 

44 

29 

44 

Total 

4n 

48, 948 

632 

144,  583 

3,658 

1.741 

587 

45 

Taxable  returns  with  net  income 
under  $5,000. 

Taxable  returns  with  net  income 
of  $5,000  or  more. 

46 

47 

10, 182 
38,  767 

248 
386 

30, 594 
113, 991 

2,115 
1,544 

820 
919 

302 
283 

46 

47 

For  footnotes,  see  pp.  299-300. 
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Table  4. —  Taxable  fiduciary  returns  for  1948,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

(Net  income  classes  and  money  Genres  in  thousands  of  dollars] 


Net  Income  classes  '3 

Income 
from  other 
fiduciar- 
ies" 

Miscel- 
laneous 
Income  " 

Total 
income " 

Deduction  for— 

Interest  '* 

Taxes  i« 

Miscel- 
laneous 
deduc- 
tions " 

1 

UnderO.5    .    

580 
325 
276 
208 
209 
279 
208 
243 
152 
311 
189 
282 
336 
361 
307 
636 
212 
397 
671 
276 
239 
267 
352 
701 
170 
780 
450 
440 
1,130 
756 
379 
9 
378 
45 
341 
559 

897 
478 
699 
499 
460 
437 
343 
390 
367 
276 
248 
468 
519 
493 
453 
997 
868 
593 
778 
683 
421 
408 
341 
360 
320 
1,387 
943 
871 
1,179 
359 
182 
572 
55 
12 
6 
62 
16 
242 

63,  280 
29,  218 
27,  329 
25,  610 

22,  698 
19, 357 
17,  503 
16, 044 
15,  515 
15,016 
12,  585 

23,  273 
21,  848 
19, 470 
17,844 
31,800 
29,  286 
25, 873 
22, 922 

25,  362 
20,  741 
16, 464 
14, 689 
13, 666 
15, 033 
54,  990 
41,  539 
32,  370 
53,  645 
36, 869 

26,  891 
23,  558 
12,310 
10, 115 
11,991 
32,  493 
15,  954 
10,  371 

5,126 
8,676 
5,198 
5,104 
7,091 
30, 086 

176 

273 

208 

188 

357 

170 

165 

130 

96 

112 

101 

231 

167 

169 

169 

370 

353 

251 

208 

185 

154 

236 

97 

155 

252 

1,130 

548 

476 

697 

377 

383 

256 

163 

146 

199 

403 

185 

67 

18 

71 

178 

1 

50 

84 

1,258 
784 
795 
635 
676 
482 
385 
429 
415 
404 
412 
576 
537 
454 
436 
681 
640 
548 
601 
439 
467 
364 
358 
326 
298 
1,097 
986 
784 
935 
641 
513 
448 
312 
258 
325 
533 
272 
169 
83 
364 
127 
31 
59 
153 

3,965 

1,999 

1,916 

1,618 

1,399 

1,239 

1,343 

830 

887 

794 

627 

1,300 

1,215 

1,086 

788 

1,601 

1,366 

1,468 

1,215 

1,094 

861 

693 

569 

556 

605 

2,359 

1,838 

1,175 

2,431 

1,317 

1,247 

897 

732 

479 

655 

1,137 

634 

599 

43 

525 

153 

33 

64 

176 

1 

? 

0  5  under  0  75            

?, 

8 

0.75 under  1     -.  - 

3 

4 

1  under  1.25 

4 

n 

1.25  under  1.5      

.5 

R 

6 

7 

1.75  under  2 

7 

8 

2under2.25     ..    

8 

9 

2.25  under  2.5 

9 

in 

2.5  under  2.75 

10 

n 

2.75under3     

11 

1? 

Sunder  3. 5 

12 

13 

3.5under4 -  .  

13 

14 

4iindpT4.5 

14 

iR 

4.5  under  5 

15 

ifi 

16 

17 

6  under  7- 

17 

18 

7  nndp.r  8 

18 

19 

8  under  9 

9underl0 

19 
20 

?i 

10  under  11 .    .. 

21 

?,?, 

11  imdpT  15 

22 

?3 

12  under  13. 

23 

?4 

13  under  14..- . 

24 

?.!> 

14  under  I.") 

25 

?fi 

15  under  20 

26 

?.7 

20  under  25 

27 

?.H 

25  under  30 

28 

?fl 

30  under  40. 

29 

3n 

40  under  50 

30 

31 

50  under  60 

31 

3? 

60  imder  70  . 

32 

33 

70under80 

33 

34 

80  under  90 

34 

35 

90  under  100 

35 

3fi 

lOOunderlSO 

36 

37 

150  under  200... 

37 

38 

200  under  250 

550 

11 

672 

38 

3Q 

250  under  300 

39 

4n 

300  under  400.- - 

574 
9 

40 

41 

400  under  500 

41 

49, 

500  under  750 

42 

43 

750  under  1,000. 

23 

32 

1 

43 

44 

1,000  or  more .. 

44 

Total 

4fi 

14, 609 

19,  300 

986,  806 

10,  403 

21, 492 

47,  530 

45 

Taxable  returns  with  net  income 

under  $5,000. 
Taxable  returns  with  net  income 

of  $5,000  or  more. 

46 
47 

4,266 
10, 344 

7,027 
12. 271 

346,  590 
640,  213 

2,712 
7,693 

8,678 
12,812 

21, 006 
26, 522 

46 
47 

For  footnotes,  see  pp.  299-300. 
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Table  4. — Taxable  fiduciary  returns  for  1948,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  fiinires  in  thonsands  of  dollars] 


Net  Income  classes '» 


Total 
deduc- 
tions 


Balance 
income  " 


Amomit 
distrib- 
utable to 
benefici- 
aries 


Net  In- 
come taX' 
able  to 
fiduci- 
ary 19 


Amount 
of  exemp- 
tion «o 


Tax  li- 
ability • 


Under  0.5-- 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 _-. 

2.75  under  3 

3  under  3. 5 

3.5  under  4 

4imder4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  20O 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  or  more 

Total.... 

Taxable  returns  with  net  Income 

under  $5,000. 
Taxable  returns  with  net  Income 

of  $5,000  or  more. 


5,399 
3,056 
2,919 
2,441 
2,432 
1,891 
1,893 
1,388 
1,399 
1,311 
1,139 
2,107 
1,919 
1,710 
1,394 
2,652 
2,358 
2,267 
2,023 
1,718 
1,483 
1,293 
1,024 
1,038 
1,155 
4,586 
3,372 
2,434 
4,064 
2,335 
2,143 
1,601 
1,208 
883 
1,179 
2,073 
1,091 
835 
144 
961 
458 
65 
173 
413 


79, 425 


32, 398 
47, 029 


57, 881 
26, 162 
24,  411 
23, 168 

20,  266 
17,  466 
15,610 
14,655 
14,116 
13,  706 
11,  446 

21. 166 
19, 929 
17,  761 
16,450 
29, 148 
26, 927 
23, 606 
20, 899 
23, 644 
19, 258 
15, 171 
13, 666 
12, 629 
13, 878 
50,  404 

38. 167 
29, 936 
49,  582 
34,  534 
24,  748 

21,  957 
11, 102 

9,232 

10,813 

30, 420 

14, 864 

9,536 

4,981 

7,715 

4,740 

5,039 

6,918 

29, 673 


53,  203 

20,  092 

16,  340 

15,  290 

12,  783 

9,918 

8,199 

7,290 

7,431 

7,086 

5,115 

9,  501 

9,003 

7,201 

6,350 

11,550 

10,  378 
8,499 
7,506 

10,312 
7,453 
4,723 
3,925 
4,044 
4,057 

15, 946 

11,  533 
8,055 

16, 471 

10,  531 

8,389 

6,709 

2,699 

2,697 

3,066 

10,  061 

4,885 

2,246 

629 

1,525 

1,646 

460 

915 

1,309 


4,678 

6,070 

8,071 

7,879 

7,483 

7,547 

7,411 

7,365 

6,685 

6,619 

6,332 

11,666 

10,  926 

10,  560 

10, 100 

17,  598 

16, 550 

15, 108 

13,  393 

13, 332 

11,805 

10, 448 

9,741 

8,584 

9,821 

34, 458 

26,  633 

21,881 

33, 110 

24,  003 

16, 359 

15,  248 

8,404 

6,534 

7,747 

20,  358 

9,978 

7,290 

4,352 

6,191 

3,094 

4,579 

6,003 

28, 364 


1,762 

2,889 

3,491 

2,644 

2,052 

1,718 

1,446 

1,255 

1,031 

920 

804 

1,282 

1,018 

846 

734 

1,111 

842 

660 

524 

447 

350 

287 

256 

212 

208 

628 

385 

242 

276 

157 

93 

68 

36 

21 

21 

49 

15 

10 

2 

4 

3 

1 

2 

2 


907, 381 


377,  021 


530, 360 


30,  799 


314, 193 
593, 187 


194, 802 
182, 219 


119, 392 
410, 966 


23, 892 
6,912 


485 

531 

762 

869 

903 

965 

987 

1,011 

946 

966 

945 

1,801 

1,750 

1,737 

1,719 

3,422 

3,114 

2,975 

2,739 

2,879 

2,635 

2,436 

2,344 

2,157 

2,568 

9,868 

8,729 

7,960 

13,  271 

10,  543 
7,742 
7,621 
4,341 
3,492 
4,191 

11,  575 
5,937 
4,522 
2,461 
3,635 
2,039 
3,100 
3,725 

17, 911 


176,  309 


16, 377 
159,932 


For  footnotes,  see  pp.  299-300. 
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Table  7. — Taxable  fiduciary  returns  for  19^8  with  net  gain  or  loss  from  sales  of 
capital  assets,  by  total  income  classes  and  by  returns  with  net  loss  or  net  gain  from 
such  sales:  Number  of  returns,  net  gain  or  loss  from  sales  of  capital  assets,  net 
short-  and  long-term  capital  gain  and  loss,  and  capital  loss  carry-over — Continued 


[Total  income  classes  and  money  fi£ures  in  thousands  of  dollars] 


Total  income  classes  ' 


Under  0.5.-- 

0.5  under  0.78 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 -. 

5  under  6 

6  under  7 

7  under  8_ 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13, 

13  under  14- 

14  under  15 

15  under  20- 

20  under  25 

25  under  30 

30  under  40. 

40  under  50 

sounder  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000— 
1,000  under  1,500- 
1,500  under  2,000. 
2,000  under  3,000- 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


Total. 


Number 
of  returns 


Returns  with  net  gain  from  sales  of  capital  assets  ' 


Total 


Net  gain         Short-term  '* 
from  sales    (before  carry-over) 

of  capital  | . 

assets  in- 


Taxable  returns  with 

total   income  under 

$5,000. 
Taxable  returns  with 

total  income  of  $5,000 

or  more. 


951 

1,177 

1,484 

1,436 

1,393 

1,397 

1,266 

1,214 

1,113 

1,113 

981 

1.879 

1,614 

1,400 

1,282 

2,181 

1,888 

1,511 

1,207 

1,070 

944 

759 

699 

551 

605 

2,054 

1,273 

968 

1,127 

645 

471 

327 

213 

158 

126 

322 

125 

69 

61 

57 

18 

23 

11 

10 

4 

4 

1 

1 

1 


eluded  in 
total  in- 
come 


Net  short- 
term  cap- 
ital gain 


39, 184 


19,  700 


19, 484 


114 

325 

555 

657 

671 

758 

787 

826 

850 

908 

877 

1,740 

1,800 

1,667 

1,579 

3,082 

3,131 

2,564 

2,370 

2,267 

2,325 

2,058 

2,080 

1,499 

1,820 

7,547 

6,248 

5,640 

8,296 

6,252 

5,793 

4,864 

3,283 

2,796 

2,920 

10,354 

5,363 

3,874 

4,168 

5,541 

1,934 

2,330 

2,851 

4,458 

1,728 

3,576 

3,459 

3,973 

27 


Net  short- 


term  cap-  term  cap- 
ital loss     ital  gain 


5 
26 
62 
60 
74 
59 
68 
64 
75 
55 
48 
92 
119 
126 
107 
162 
215 
137 


84 

72 

78 

42 

59 

366 

215 

297 

369 

182 

110 

153 

110 

91 

77 

217 

204 

73 

15 

170 

36 


130, 471 


(") 

(") 


Long-term  •• 


Net  long- 


93 

36 

26 

69 

57 

13 

180 

45 

22 

19 

24 

2 

1 


30 


4,790 
1,040 

3,752 


Net  long- 
term  cap- 
ital loss 


Capital 
loss  carry 

over 
(1943-47>><i 


1,201 


1,117 


113 

307 

508 

609 

616 

717 

736 

778 

789 

869 

845 

1,673 

1,703 

1,592 

1,513 

2,965 

2,982 

2,478 

2,317 

2,246 

2,288 

2,036 

2,053 

1,509 

1,821 

7,382 

6,161 

5,478 

8,106 

6,197 

5,786 

4,811 

3,259 

2,808 

2,865 

10, 357 

5,261 

3,831 

4,183 

5,428 

1,900 

2,331 

2,846 

4,469 

1,728 

3,592 

3,428 

3,976 

27 


(31    ) 


(11) 


(31) 


(") 


(SI) 


128, 905 


6 
10 
8 
6 
12 
19 
13 
13 
30 
30 
35 
28 
24 
35 
21 
27 
20 
34 
34 
123 
62 
45 
100 
33 
67 
71 
17 
43 
8 
36 
56 
7 
10 
23 


(21) 


1,145 
155 


For  footnotes,  see  pp.  299-300. 


STATISTICS   OF   INCOME   FOR    1948,   PART    1 


271 


Table  7. —  Taxable  fiduciary  returns  for  1948  with  net  gain  or  loss  from  sales  of 
capital  assets,  by  total  income  classes  and  by  returns  with  net  loss  or  net  gain  from 
such  sales:  Number  of  returns,  net  gain  or  loss  from  sales  of  capital  assets,  net 
short-  and  long-term  capital  gain  and  loss,  1/h,d  capital  loss  carry-over — Continued 


[Total  income  classes  and  money  fisures  in  thousands  of  dollars] 


Total  income  classes  > 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3. 5 

3.5  under  4 

4  under  4. 5 

4.5  under  5 

5  under  6 

6  under  7--- 

7  under  8 

8  under  9,. 

9  under  10 

10  under  11. 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20- 

20  under  25 

25  under  30 

30  under  40 

40  under  50-.-.-. 

50  under  60 

60iuider70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.- 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


Total - 


Number 
of  returns 


Taxable  returns  with 

total  income  under 

$5,000. 
Taxable  returns  with 

total  income  of  $5,000 

or  more. 


Returns  with  net  gain  from  sales  of  capital  assets  ' — Continued 


Returns  with  normal  tax  and  surtax '' 


951 

1,177 

1,484 

1,436 

1,393 

1,397 

1,266 

1,214 

1,113 

1,113 

981 

1,879 

1,614 

1,400 

1,282 

2,181 

1,888 

1,511 

1,207 

1,070 

944 

759 

699 

551 

605 

2,054 

1,251 

871 

966 

526 

356 

246 

164 

119 

79 

154 

50 

24 

22 

26 

5 

10 

3 

4 


38, 045 


19,  700 
18,  345 


Net  gain 
from  sales 
of  capital 
assets  in- 
cluded in 
total  in- 
come 


114 

325 

555 

657 

671 

758 

787 

826 

850 

908 

877 

1,740 

1,800 

1,667 

1,579 

3,082 

3,131 

2,564 

2,370 

2,267 

2,325 

2,058 

2,080 

1,499 

1,820 

7,547 

6,200 

5,432 

7,618 

5,367 

4,687 

3.261 

2,347 

1,892 

1,366 

2,792 

1,069 

379 

1,009 

683 

104 

345 

107 

587 


90, 099 


14, 114 

75, 988 


Short-term  " 
(before  carry-over) 


Net  short- 
term  cap- 
ital gain 


64 
75 
55 
48 
92 
119 
126 
107 
162 
215 
137 


84 
72 
78 
42 
59 
366 
194 
278 
302 
141 
105 

no 

91 
59 
33 
74 
37 
72 
3 
170 
1 


(Ji) 
(") 
(") 


4,107 


1,040 
3,069 


Net  short- 
term  cap- 
ital loss 


762 


Long-term  " 


Net  long- 
term  cap- 
ital gain 


113 

307 

508 

609 

616 

717 

736 

778 

789 

869 

845 

1,673 

1,703 

1,592 

1,513 

2,965 

2,982 

2,478 

2,317 

2,246 

2,288 

2,036 

2,053 

1,509 

1,821 

7,382 

6,131 

5,284 

7,482 

5,332 

4,672 

3,241 

2,311 

1,928 

1,338 

2,785 

1,087 

312 

1,017 

524 

103 

345 

106 

589 


88, 033 


13,  368 
74,664 


Net  long- 
term  cap- 
ital loss 


Capital 
loss  carry- 
over 
(1943-47)*'' 


(SI) 


(") 


(SI) 


133 


6 
12 
19 
13 
13 
30 
30 
35 
28 
24 
35 
21 
27 
20 
34 
34 
123 
62 
45 
99 
33 


(ai) 


1,061 


155 


906 


For  footnotes,  see  pp.  299-300. 
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Table  7, —  Taxable  fiduciary  returns  for  1948  with  net  gain  or  loss  from  sales  of 
capital  assets,  by  total  income  classes  and  by  returns  with  net  loss  or  net  gain  from 
such  sales:  Number  of  returns,  net  gain  or  loss  from  sales  of  capital  assets,  net 
short-  and  long-term  capital  gain  and  loss,  and  capital  loss  carry-over — Continued 

[Total  income  clBSses  and  money  fleures  in  thousands  of  dollars] 


Total  income  classes  • 

Returns  with  net  gain  from  sales  of  capital  assets  '—Continued 

Returns  with  alternative  tax »' 

Number 
of  returns 

Net  gain 
from  sales 
of  capital 

assets 
included 
in  total 
income 

Short-term  >« 
(before  carry-over) 

Net  long- 
term 
capital 
gain  " 

Capital 
loss  carry- 
over 
(1943- 
47)  » 

Net  long- 
term 
capital 
gain  or 
the  excess 
over  net 
short-term 
capital 
loss  »> 

Net  short- 
term 
capital 
gain 

Net  short- 
term 
capital 
loss 

1 

Under  20 

1 

? 

20  under  25 ,..-. 

22 

07 

161 

119 

115 

81 

49 

39 

47 

168 

76 

45 

39 

31 

13 

13 

8 

6 

4 

4 

1 

! 

48 

208 

678 

885 

1,106 

1,603 

936 

904 

1,554 

7,562 

4,294 

3,495 

3,159 

4,858 

1,830 

1,985 

2,744 

3,871 

1,728 

3.676 

3.469 

3,973 

27 

21 

19 

67 

41 

5 

43 

19 

32 

44 

143 

167 

1 

12 

3 
4 
12 
21 
10 
7 
30 

io' 

148 
15 
22 
19 
23 
2 
1 

30 

194 

624 

865 

1,114 

1,670 

918 

880 

1.527 

7,572 

4,174 

3,519 

3,166 

4,904 

1,797 

1,986 

2,740 

3,880 

1,728 

3,592 

3,428 

3,976 

27 

(«) 

27 

190 

612 

844 

1.104 

1,663 

918 

880 

1,517 

7,424 

4,159 

3,497 

3,147 

4,881 

1,795 

1,985 

2,740 

3,871 

1,728 

3,576 

3,428 

3,973 

27 

7 

3 

25  under  30 

3 

4 

30  under  40 . 

1 

4 

5 

40  under  50 

IS 

6 

50  under  60 

3 
3 

1 
7 
7 
5 

31 
3 
1 

23 

Q 

7 

60  under  70..    .. 

7 

8 

70  under  80-. 

B 

9 

RO  nndfir  QO 

g 

in 

90  under  100 

10 

n 

100  under  150 

\\ 

1? 

150  under  200- 

17 

13 

200  under  250 

13 

14 

250  under  300 

11 

1ft 

300  under  400 ..... 

15 

ifi 

400  under  500 — 

35 
(") 

4 

in 

17 

600  under  750 

17 

18 

750  under  1,000— 

18 

19 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  6,000 

6,000  or  more..--...... 

9 

If* 

?I0 

70 

?1 

16 

91 

?? 

30 

?1 

?3 

3 

?1 

?4 

?4 

Total 

?fi 

1,130 

64,484 

683 

355 

54, 240 

84 

63,885 

75 

For  footnotes,  see  pp.  299-300. 
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Table  8. — Taxable  fiduciary  returns  for  1948,  by  States  and  Territories:  Number 
of  returns,  dividends,  interest,  total  income,  net  income,  and  tax  liability 

[Money  figures  in  thousanda  of  dollars] 


States  and  Territories 


Number 
of  returns 


Divi- 
dends * 


Interest  • 


Total 
income  • 


Net  In- 
come 
taxable 
to  fidu- 
ciary " 


Tax  lla- 
bUity  3 


Alabama 

Arizona.. 

Arkansas 

California 

Colorado.  -. 

Connecticut 

Delaware.-. 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho.. 

Illinois 

Indiana.. 

Iowa 

Kansas 

Kentucky 

Louisiana.. 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska... 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio.. 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee.. 

Texas 

Utah 

Vermont 

Virginia 

Washington  " 

West  Virginia 

Wisconsin 

Wyoming 

Total 


290 

346 

7,087 

859 

2,658 

708 

805 

1,485 

1,072 

257 

179 

8,858 

1,867 

1,994 

1,537 

1,114 

406 

551 

1,717 

6,969 

3,405 

2,265 

301 

2,713 

273 

907 

92 

437 

3,572 

164 

15,  659 

1,187 

395 

4,657 

1,267 

713 

8,332 

1,087 

436 

436 

926 

4,276 

246 

264 

1,301 

1,397 

673 

2,306 

139 


3,325 

759 

738 

23, 480 

3,417 

13,  981 

10, 814 

2,291 

9,128 

5,798 

1,623 

160 

48,  478 

6,658 

3,700 

1,178 

3,137 

1,249 

1,389 

8,357 

42, 953 

20,  737 

10,  889 

372 

12, 159 

221 

1.211 

659 

1,534 

18, 855 

188 

116, 121 

4,688 

183 

33, 271 

2,137 

2,298 

50, 169 

8,302 

1,949 

91 

3,579 

12,  942 

517 

637 

4,731 

3,888 

3,646 

10, 302 

134 


763 
156 
170 

4,794 
643 

1,642 
690 
995 

1,031 

649 

195 

49 

6,911 

1,069 
947 
384 
619 
230 
514 

1,705 

6,293 

2,353 

1,942 
106 

2,088 

81 

268 

64 

300 

3,035 

46 

20,660 

530 

64 

3,417 
565 
439 

8,797 

1,938 

341 

86 

605 

2,634 
174 
147 
716 
918 
373 

1,607 
58 


8,136 
1, 955 
2,734 

61,  943 
6,591 

?0, 015 

14,  799 
6,964 

14,  891 

10,  790 
4,021 

710 
99,449 

11,  780 
10, 600 

8,104 

7,180 

3,363 

2,801 

14, 637 

66,  934 

34,  637 

20, 698 

2,028 

22, 663 

1,130 

4,876 

1,211 

2,681 

29,  604 

840 

190,  822 

9,376 

1,677 

49,  650 

9,565 

5,243 

84,  783 

12,  852 
4,595 
1,470 
7,951 

66,  202 
1,329 
1,262 
9,239 

10, 347 
5,938 

17, 128 
724 


4,090 
1,259 
1,801 

38,  601 
3,927 

10,  492 
9,785 
2,799 
7,589 
6,273 
1,616 
485 

68, 122 
7,064 
7,412 
6,561 
3,620 
2,477 
1,681 
5,986 

28, 984 

19,  401 

12,  793 
1,297 

13,  897 
958 

3,176 

819 

1,275 

16,  515 

619 

83, 808 

6,574 

1,304 

27, 878 

7,104 

3,579 

35, 826 

4,708 

3,111 

1,156 

4,252 

45, 073 

896 

761 

4,491 

7,314 

3,481 

10, 194 

585 


1,253 
334 
474 

12. 375 
1,147 
2,922 
4,838 

759 

2,220 

1,605 

485 

85 

20, 310 

1,818 

1,90? 

1,219 

858 

678 

375 

1,662 

8,508 

6,442 

4,428 

300 

4,500 

188 

704 

276 

281 

5,196 

135 

27,  723 

1,544 

290 

10,  574 
2,116 
1,093 

11,  713 
1,596 
1,080 

198 
1,165 

21. 376 
206 
160 

1,086 
1,976 
1,025 
2,9^2 
133 


101,  283 


518, 021 


84,  703 


986, 806 


530, 360 


176, 309 


For  footnotes,  see  pp.  299-300. 
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Table  9. —  Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Total  number 
of  returns,  and  for  the  returns  for  estates  and  trusts,  separately:  Number  of  returns, 
total  income,  amount  distributable  to  beneficiaries,  net  income,  exemption,  and 
tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  • 


Total 
number 

of 
returns 


Returns  for  estates 


Number 

of 
returns 


Total 
income ' 


Amount 
distribu- 
table to 
benefi- 
ciaries 


Net  in- 
come tax- 
able to 
fiduci- 
ary i« 


Amount 

of 
exemp- 
tion » 


Tax 

liability  3 


Under  0.5. 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2. 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

Bunder  7 

7under8 

8  under  9 

Qunder  10 

lOunderll 

11  under  12. 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  yo 

90  under  100 

100  under  150 

150  under  200 

200  under  250... 

250  under  300. 

300  under  400 

400  under  500. 

500  under  750 

750  under  1,000 

1,000  under  1,500.. 

1,500  under  2,000 

2,000  under  3,000 

3,000  imder  4,000 

4,000  under  5,000 

5,000  or  more 

Total 

Taxable  returns  with 

total  income  under 

$5,000. 
Taxable  returns  with 

total  income  of  $5,000 

or  more. 


6,879 

5,703 

6,738 

5,810 

4,872 

4,519 

3,942 

3,586 

3,088 

2,892 

2,527 

4,621 

3,764 

3,180 

2,955 

4,547 

3,753 

3,043 

2,483 

2,061 

1,848 

1,454 

1,342 

1,029 

1,080 

3,756 

2,223 

1,617 

1,928 

1,098 

694 

493 

318 

241 

177 

495 

172 

107 

76 

67 

27 

33 

17 

14 

5 

5 

2 

1 

1 


101, 283 


65, 076 


36. 207 


2,403 

3,930 

3,365 

2,746 

2,425 

2,095 

1,815 

1,549 

1,363 

1,169 

2,028 

1,640 

1,332 

1,227 

1,787 

1,358 

1,085 

899 

719 

657 

508 

443 

342 

352 

1,202 

725 

495 

537 

318 

204 

131 

93 

77 

57 

138 

46 

24 

21 

12 

6 

6 

5 

1 

1 

1 


30 

56 

78 

107 

129 

162 

145 

193 

362 

423 

506 

499 

967 

1,064 

940 

1,026 

949 

992 

847 

779 

817 

737 

3,856 

3,208 

2,412 

3,861 

2,762 

2,438 

2,332 

1,714 

1,954 

1,748 

4,259 

2,267 

1,060 

3,330 

2,013 

1,105 

1,381 

1,437 


1,603 
3,266 
3,494 
3,399 
3,508 
3,457 
3,352 
3,163 
3,077 
2,854 
5,546 
5,093 
4,593 
4,733 
7,858 
6,865 
6,341 
5,918 
5,268 
5,190 
4,442 
4,118 
3,314 
3,879 

14, 842 

11,468 
9,516 

12, 466 
9,537 
7,306 
5,271 
4,615 
3,666 
2,863 

10, 095 
4,450 
3,675 
1,875 
1,651 
1,259 
1,720 
2,482 
939 
1,453 
107 


10, 939 


50 


10,78 


1,441 

2,358 

2,021 

1,646 

1,456 

1,258 

1,091 

930 

817 

701 

1,219 

984 

798 

737 

1,071 

815 

651 

540 

431 

394 

305 

266 

205 

211 

721 

435 

296 

322 

191 

122 

79 

56 

46 

34 

83 

28 

14 

13 

7 

4 

4 

3 

1 

1 

1 


41, 338 


315, 991 


57, 105 


226, 377 


24, 805 


29, 087 
12, 251 


59, 068 


256, 926 


2,700 
54, 403 


51, 138 


175,  237 


17, 457 
7,351 


30 

153 

246 

290 

340 

363 

375 

369 

376 

361 

733 

711 

662 

715 

1,542 

1,142 

1,113 

1,100 

1,011 

1,038 


733 

907 

3,727 

3,331 

3,048 

4,404 

3,735 

3,118 

2,287 

2,215 

1,782 

1,364 

5,428 

2,500 

2,207 

1,098 

917 

754 

1,081 

1,622 

723 

1,119 

64 


8,375 


71, 029 


5,724 


65,302 


For  footnotes,  see  pp.  299-300. 
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Table  9. —  Taxable  fiduciary  returns  for  1948,  by  total  income  classes:  Total  number 
of  returns,  and  for  the  returns  for  estates  and  trusts,  separately:  Number  of  returns, 
total  income,  amount  distributable  to  beneficiaries,  net  income,  exemption,  and 
tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Returns  for  trusts 


Number 

of 
returns 


Total 
income  • 


Amount 
distribu- 
table to 
benefi- 
ciaries 


Net  in- 
come tax- 
able to 
fiduci- 
ary i» 


Amount 

of 
exemp- 
tion 2» 


Tax 
liability ' 


Under  0.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4-_ 

4  under  4.5 

4.5  under  5 

Sunder  6 

6under  7 

7  under  8 

8under9 

fl'onderlO 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15under.20 

20  under  25 

25  under  30 _ 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90-- 

90  under  100 

100  under  150 

150imder200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  760 

750  under  1,000,- 
1,000  under  1,500- 
1,500  under  2,000- 
2,000  imder  3,000- 
3.000  under  4,000- 
4,000  under  5,000. 
5,000  or  more 


6,879 

3,300 

2,808 

2,445 

2,126 

2,094 

1,847 

1,771 

1,539 

1,529 

1,358 

2,593 

2,124 

1,848 

1,728 

2,760 

2,395 

1,958 

1,584 

1,342 

1,191 

946 

899 

687 

728 

2,554 

1,498 

1,122 

1,391 

780 

490 

362 

225 

164 

120 

357 

126 

83 

55 

55 

21 

27 

12 

13 

4 

4 

2 

1 


1,973 
2,051 
2,433 
2,731 
2,913 
3, 389 
3,475 
3,754 
3,651 
4,026 
3,902 
8,374 
7,966 
7,831 
8.184 
15, 080 
15, 487 
14,  657 
13, 449 

12,  721 
12, 446 
10, 871 
11, 220 

9,270 
10,549 
44, 032 
33, 438 
30,  582 
47, 895 
34,  771 
26, 693 
23,366 
16,  912 

13,  993 
11,412 
42, 890 
21,602 
18,  460 
15, 025 
18, 637 

9,235 
17,154 
10, 123 
15, 741 
6,417 
9,243 
6,532 
4,261 


Total - 


59,  945 


670, 814 


319, 916 


303, 983 


Taxable  returns  with  total  income 

under  $5,000. 
Taxable  returns  with  total  income 

of  $5,000  or  more. 


35, 989 
23, 956 


b6, 663 
604, 164 


22, 385 
297,  532 


39, 233 
264, 753 


330 

281 

245 

213 

209 

185 

177 

154 

153 

136 

259 

213 

185 

173 

276 

240 

196 

158 

134 

119 

95 

90 

69 

73 

256 

150 

112 

139 

78 

49 

36 

23 

16 

12 

36 

13 


(21) 
(21) 
(21) 
(21) 


5,994 


3,601 
2,397 


175 

212 

254 

275 

280 

316 

326 

340 

342 

364 

353 

720 

705 

692 

719 

1,338 

1,422 

1,412 

1,360 

1,275 

1,341 

1,127 

1,233 

992 

1,263 

5,132 

4,455 

4,523 

7,583 

6,363 

4,945 

4,550 

2,508 

2,478 

2,404 

9,375 

3,997 

3,776 

3,163 

4,001 

2,063 

1,690 

3,172 

3,157 

1,205 

2,085 

1,837 

1,987 


105,  280 


6,073 
99, 212 


For  footnotes,  see  pp.  299-300. 
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Table  10. —  Taxable  fiduciary  returns  for  1948  filed  for  trusts,  by  total  income 
classes  and  by  relationship  of  beneficiary  to  grantor:  Number  of  trusts,  total  incom,e, 
amount  distributable  to  beneficiaries,  and  net  income — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes ' 


Trusts  with  two  or  more  beneficiaries — Continued 


Relationship  of  beneficiaries— Continued 


Not  stated 


Number 
of  trusts 


Total  in- 
come of 
trusts  2 


Amoimt 
distribut- 
able to  ben- 
eficiaries 


Net  income 
taxable  to 
fiducial  y'" 


Taxable  returns  for  trusts: 

UnderO.5 

0.5  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75-.- 

1.75  under  2 

2  under  2.25 

2. 25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5undei  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6under7 

7under8 

8  under9 

9imderl0 

10  under  II 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

60  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250- 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000- 

5,000  or  more -.. 


Total- 


75 

68 

94 

81 

107 

82 

112 

98 

102 

95 

189 

170 

154 

152 

276 

263 

185 

161 

155 

127 

106 

114 

116 

80 

364 

251 

181 

232 

128 

79 

80 

55 

43 

31 

88 

42 

24 

18 

16 

8 

13 

1 

5 

2 

1 

2 


23 

48 

59 

106 

111 

175 

154 

237 

234 

293 

274 

610 

641 

655 

722 

1,509 

1,710 

1,388 

1,363 

1,468 

1,336 

1,215 

1,426 

1,571 

1,161 

6,266 

5,613 

4,917 

8,085 

5,736 

4,272 

5,179 

4,171 

3,651 

2,970 

10, 679 

7,189 

5.347 

4,860 

5,458 

3,472 

8,271 

902 

6,152 

3,095 

2,064 

6,532 


4,894 


133, 371 


Taxable  returns  with  total  income  under  $5,000. 
Taxable  returns  with  total  income  of  $5,000  or 
more. 


5 
21 

26 

51 

66 

104 

97 

143 

131 

191 

168 

390 

370 

445 

451 

1,000 

1,117 

934 

917 

1,015 

905 

802 

954 

1,131 

812 

4,244 

3,795 

3,200 

5,588 

3,823 

3,000 

3,611 

2,955 

2,  563 

2,021 

6,573 

5,703 

3,903 

2,712 

3,850 

2,367 

6,389 

786 

1,997 

1,334 

1,893 

2,655 


87, 109 


16 

22 

27 

43 

33 

51 

41 

71 

80 

78 

80 

167 

222 

159 

202 

362 

431 

308 

331 

305 

327 

297 

347 

312 

272 

1,421 

1,313 

1,271 

1,873 

1,410 

963 

1,368 

776 

694 

745 

3,138 

975 

1,076 

1,862 

1,170 

941 

1,042 

69 

3,664 

1,651 

48 

3,619 


35, 676 


1,647 
3,247 


4,342 
129, 028 


2,659 
84, 449 


1,292 
34, 381 


For  footnotes,  see  pp.  299-300. 
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Table  11. —  Taxable  fiduciary  returns  for  1948  filed  for  trusts,  by  net  income  classes 
and  by  relationship  of  beneficiary  to  grantor:  Number  of  trusts,  total  income, 
amount  distributable  to  beneficiaries,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  " 


Trusts  with  two  or  more  beneficiaries — Con. 


Relationship  of  beneficiaries — Continued 


Not  stated 


Number 
of  trusts 


Total  in- 
come of 
trusts  2 


Amount 
distribut- 
able to 
benefi- 
ciaries 


Net  in- 
come tax- 
able to 
fiduciary  " 


Taxable  rettirns  for  trusts: 

UnderO.5 

0.5under0.75 

0 .75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7. 

7undcr  8 

8  under  9 

Ounder  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  or  more 


Total. 


1,452 
456 
322 
249 
207 
197 
141 
124 
120 
93 
79 
151 
130 


116 

120 

71 

64 

57 

54 

48 

45 

25 

32 

103 

64 

34 

49 

26 

24 

18 

2 

10 

4 

20 

4 

5 

4 

1 

2 


13, 188 
4,617 
3,812 
3,729 
2,614 
3,172 
2,003 
1,606 
2,312 
2,025 
1,556 
2,992 
2,476 
2,024 
1,637 
3,438 
3,177 
3,041 
2,137 
2,641 
2,926 
2,292 
1,873 

997 
1,611 
6,310 
4,884 
2,268 
5,306 
4,666 
3, 6'".4 
4,458 

874 
1,444 

922 
5,480 
4,001 
2,461 
1,373 

435 
2,125 


1,317 
7,546 


133, 371 


Taxable  returns  with  net  income  under  $5,000. . . 
Taxable  returns  with  net  Income  of  $5,000  or 
more. 


3,887 
1,007 


49,  763 
83, 607 


11,513 
3,949 
3,175 
3,156 
2,095 
2,618 
1,  556 
1,221 
1,833 
1,587 
1,155 
2,221 
1,751 
1,423 
1,158 
2,486 
2,140 
2,220 
1,439 
1,928 
2,147 
1,587 
1,180 
575 
1,041 
4,063 
2.981 
1,243 
3,094 
3,148 
1,910 
3,024 
445 
469 
488 
2,885 
3,078 
933 
270 
42 
1,028 


452 
493 


87, 109 


40,411 
46, 699 


386 

278 

280 

288 

282 

319 

264 

263 

284 

244 

227 

489 

489 

418 

321 

638 

779 

530 

541 

541 

559 

551 

563 

338 

462 

1,779 

1,444 

927 

1,713 

1,164 

1,289 

1,164 

154 

854 

376 

2,  383 

673 

1,098 

1,088 

377 


7,105 


35, 676 


4,832 
30,  847 


For  footnotes,  see  pp.  299-300. 
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Footnotes  for  fiduciary  text  and  basic  tables 
(Facsimile  of  return,  Form  1041,  appears  on  pp.  482-489) 


«  Total  income  classes  are  based  on  the  amount  of 
total  income  tabulated  for  taxable  fiduciary  returns 
(see  note  2). 

*  Total  income  is  the  amount  rcsultinft  from  the 
combination  of  profit  or  loss  from  rents  and  royalties, 
from  trade  or  business,  from  partnerships,  from  sales 
or  exchanges  of  property,  tofether  with  income  from 
dividends,  interest,  other  fiduciaries,  and  from  mis- 
cellaneous income.  (Total  income  is  an  approxima- 
tion of  the  adjusted  gross  income  tabulated  for  indi- 
vidual returns.) 

'  Tax  liability  after  tax  credits  relating  to  income 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

*  Dividends,  foreign  and  domestic,  exclude  partially 
tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  and  all  dividends 
received  through  partnerships  and  other  fiduciaries. 

5  Interest  on  bank  deposits,  notes,  mortgages, 
corporation  bonds,  taxable  and  partially  tax-exempt 
interest  on  Government  obligations,  and  partially 
tax-exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations.  Also  includes  such 
Government  interest  and  partially  tax-exempt 
dividends  on  share  accounts  received  through  part- 
nerships and  other  fiduciaries. 

6  Rents  and  royalties  net  profit  is  the  excess  of 
gross  rents  received  over  deductions  for  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attribu- 
table to  rent  income;  and  the  excess  of  gross  royalties 
over  depletion  and  other  royalty  expenses.  Con- 
versely, net  loss  from  these  sources  is  the  excess  of 
the  respective  expenses  over  gross  income  received. 


12  Miscellnncnus  mcome  includes  taxable  income 
from  sources  other  than  those  tabulate i. 

'3  Aggregate  positive  income  is  the  sum  of  divi- 
dends, inteiest,  net  profits  from  rents  and  royalties, 
from  trade  or  business,  from  partnershijis,  from  sales 
of  capital  assets  and  of  other  property,  income  from 
other  fiduciaries,  and  miscellaneous  income. 

'<  Aggregate  negative  income  is  the  sum  of  the  net 
losses  from  rents  and  royalties,  from  trade  or  business, 
from  partnerships,  and  from  sales  of  capital  assets 
and  of  other  property. 

1'  Interest  is  that  paid  on  debts,  mortgages,  and 
bank  loans;  it  does  7iot  include  interest  reported  in 
schedule  for  business  or  rent  income,  nor  interest  on 
indebtedness  incurred  to  buy  tax-exempt  securities 
or  single-premium  life  insurance  and  endowment 
contracts. 

"  Taxes  paid  include  State  income  taxes,  certain 
retail  srles  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the 
value  of  property.  This  deduction  excludes  Federal 
incorre  tax,  estate,  inheritance,  legacy,  succession, 
and  gift  t'^xes;  taxes  imposed  upon  shares  in  a  corpo- 
ration which  are  paid  by  the  corporation  without 
reimburserrent  from  the  taxpayer;  taxes  deducted  in 
the  schedules  for  business  and  rent  income,  and  in- 
com-e  t<^xes  paid  to  a  foreign  country  or  possession  of 
the  United  States  if  any  portion  thereof  is  claimed  as 
a  tax  credit. 

"  Miscellaneous  deductions  include  the  net 
operating  loss  deduction,  losses  resulting  from  fire, 
storm ,  shipwreck,  or  other  casuplty  or  from  theft,  not 
compensated  by  insurance  or  otherwise,  and  all  other 
authorized  deductions  except  interest  and  taxes. 


'Trade  or  business  profit  or  loss  is  the  current  is  Bplance  income  is  the  excess  of  total  income  over 
year  net  profit  or  loss.  (Net  operating  loss  deduc-  total  deductions;  that  is,  income  before  the  amount 
tion  is  reported  in  miscellaneous  deductions.)  distributable  to  beneficiaries  is  deducted. 


8  Partnership  net  profit  or  loss  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, partially  tax-exempt  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations, 
and  net  gain  or  loss  from  sales  of  canital  assets.  In 
computing  partnership  profit  or  loss,  charitable 
contributions  are  not  deductible  nor  is  the  net 
operating  loss  deduction  allowed. 

»  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  is  the  net  gain  or  the  allowable  loss  used  in 
computing  the  net  income  taxable  to  the  fiduciary. 
Each  is  the  result  of  combining  net  short-  and  long- 
term  capital  gain  and  loss  and  any  capital  loss  carry- 
over from  the  years  1943-47,  inclusive,  not  previously 
deducted.  Deduction  for  the  loss,  however,  is 
limited  to  the  amount  of  such  loss,  or  to  the  net 
income  computed  without  regard  to  gains  and  losses 
from  sales  of  capital  assets,  or  to  $1,000,  whichever 
is  smallest. 

Sales  of  capital  assets  include  worthless  stock, 
worthless  bonds  if  they  are  capital  assets,  nonbusi- 
ness bad  debts,  certain  distributions  from  employees' 
trust  plans,  and  each  participant's  share  of  net  short- 
and  long-term  capital  gain  and  loss  to  be  taken  into 
account  from  partnerships  and  common  trust  funds. 

I"  Net  gain  or  loss  from  sales  or  exchanges  of 
property  other  than  capital  assets  is  that  from  the 
sales  of  (1)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  depre- 
ciation, (2)  obligations  of  the  United  States  or  any  of 
its  possessions,  a  State  or  Territory  or  any  pol'tical 
subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  Mar.  1, 1941,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  date  of  issue,  and  (3)  real 
property  used  in  trade  or  business. 

n  Income  from  other  fiduciaries  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations,  and  partially  tax-exempt  dividends  on 
share  accounts  in  Federal  savings  and  loan  associa- 
tions. 


19  Net  income  taxable  to  the  fiduciary  is  the  net 
income  remaining  in  the  hands  of  the  fiduciary  after 
deductions  for  allowable  expenses  and  for  the  amount 
distributable  to  beneficiaries. 

20  Exemption  is  $600  for  each  estate  and  $100  for 
each  trust,  in  the  form  of  a  credit  against  net  income 
for  purposes  of  both  normal  tax  and  surtax. 

21  Less  than  $500. 

22  Less  than  0.005  percent. 

23  Net  income  classes  are  based  on  the  net  income 
taxable  to  the  fiduciary  (see  note  19). 

24  Average  tax  is  based  on  the  tax  liability  after 
deducting  tax  credits  relating  to  income  tax  paid  at 
source  on  interest  from  tax-free  covenant  bonds  and 
to  income  tax  paid  to  foreign  countries  or  possessions 
of  the  United  States. 

25  Returns  with  normal  tax  and  surtax  are  returns 
on  which  the  regular  normal  tax  and  surtax  are 
reported,  that  is,  all  returns  except  those  on  which 
the  alternative  tax  is  imposed  as  described  in  note  27. 

29  Not  computed. 

2'  Returns  with  alternative  tax  are  returns  showing 
a  net  long-term  capital  gain  or  an  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital  loss,  on 
which  the  alternative  tax  is  less  than  the  regular 
normal  tax  and  surtax  computed  on  net  income 
which  includes  the  net  gain  from  sales  of  capital 
assets.  Alternative  tax  (not  effective  on  returns 
with  surtax  net  income  under  $22,000)  is  the  sum  of 
(1)  a  partial  tax  computed  at  the  regular  normal  tax 
and  surtax  rates  on  net  income  reduced  for  this 
purpose  by  the  amount  of  such  long-term  capital 
gain,  and  (2)  fifty  percent  of  such  long-term  gain. 

28  Short-term  applies  to  gains  and  losses  from  the 
sales  or  exchanges  of  capital  assets  held  6  months  or 
less  and  100  percent  of  the  recognized  gain  or  loss 
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thereon  is  taken  into  account  in  computing  net  short- 
term  capita]  gain  or  loss.  The  amount  reported  is  a 
combination  of  short-term  gains  and  losses  for  the 
year,  together  with  those  received  through  partner- 
ships and  common  trust  funds,  but,  unlike  last  year, 
the  amount  reported  is  not  combined  with  the 
capital  loss  carry-over. 

29  Long-term  applies  to  gains  and  losses  from  the 
sales  and  exchanges  of  capital  assets  held  more  than 
6  months,  and  50  percent  of  the  recognized  gain  or 
loss  thereon  is  taken  into  account  in  computuig  net 
long-term  capital  gain  or  loss.  The  net  amount 
reported  includes  such  gain  or  loss  received  through 
partnerships  and  common  trust  funds. 

3"  Capital  loss  carry-over  reported  on  the  1948 
returns  is  a  combination  of  the  1947  net  capital  loss 
and  the  remaining  capital  loss  carry-overs  from 
1943-46,  not  offset  by  net  capital  gains  of  the  succeed- 
ing years,  1944-47.    A  net  capital  loss  of  any  year,  to 


be  used  as  a  capital  loss  carry-over,  is  the  excess  of 
current  year  capital  losses  over  the  sum  of  (1)  current 
year  capital  gains  and  (2)  the  smaller  of  $1,000  or 
current  year  net  income  computed  without  regard  to 
capital  gains  and  losses.  The  net  capital  loss  may  be 
carried  forward  as  a  short-term  capital  loss  for  five 
succeeding  years  to  the  extent  not  previously 
eliminated. 

31  Amounts  are  a  combination  of  the  tabulated  net 
long-term  gain  and  net  short-term  loss  before  the 
carry-over.  This  combination  results  in  a  slight 
overstatement  of  the  amount  subject  to  the  50  percent 
rate  in  cases  where  the  taxpayer  combined  a  carry- 
over with  a  short-term  loss  to  determine  the  excess 
of  long-term  gain,  or  in  cases  wliere  the  carry-over 
exceeded  the  short-term  gain  resulting  in  a  loss  which 
was  used  to  determine  the  excess  of  long-term  gain. 

32  Includes  Alaska. 
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Table   12. —  Taxable  fiduciary  returns,   1937-48:  Number  of  returns,   net  income 
1937-43,  total  income  1944-48,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Income  year 


1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


Net 
income  ' 
1937-43; 

total 
income  " 
1944-48 


Tax  before  tax  credits  1937-47;  tax 
after  tax  credits  1948 


Normal 
tax  and 
surtax  3 


48, 406 

24, 050 

23, 263 

28, 894 

51,159 

84, 024 

98, 748 

87, 955 

107,  510 

121,114 

116,331 

115, 750 


Alterna- 
tive tax  < 


15,048 
14,197 
26, 069 
39, 051 
19, 646 
41,648 
43,123 
68,  576 
85, 102 
57, 468 
60,559 


Total 


48, 406 

39, 098 

37, 460 

54, 903 

90, 210 

103,670 

140, 396 

131,078 

176,086 

206, 216 

173,799 

176, 309 


Credit 

for 
foreign 
tax  paid 
and  tax 
paid  at 
source ' 


W 


462 

481 
759 

728 


Tax' 


48,406 

39,098 

37, 460 

64,963 

90, 210 

103, 670 

139,933 

131,078 

175,605 

205, 457 

173, 071 

176,309 


Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  19S7~43,  and  by  total 
income  classes,  1944-48:  Number  of  returns;  net  income,  1937-43;  total  income, 
1944-48;  tax,  and  effective  tax  rate 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  8 

Number  of  returns 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1 

6,113 

12,948 

6,625 

6,534 

6,165 

4,095 

1,290 

540 

110 

71 

30 

9 

1 

23, 280 

10,671 

5,099 

4,930 

4,665 

2,841 

906 

315 

77 

49 

25 

16 

7 

27, 702 

12, 826 

6,058 

5,844 

5,387 

3,499 

1,038 

362 

87 

49 

17 

9 

1 

29, 665 

13, 976 

6,426 

6,230 

5,814 

3,604 

1,088 

388 

98 

65 

15 

16 

3 

40, 167 

16,  821 

7, 363 

7,443 

6,796 

4,201 

1,364 

485 

120 

81 

19 

17 

7 

39, 329 

16, 030 

7,168 

6,948 

6,337 

3,944 

1,162 

377 

101 

54 

18 

13 

2 

45, 128 

1  iinder  2 

18,321 
8,832 
8,441 
7,835 
5  204 

2  under  3-- 

3  under  5 

5  under  10-- _ 

10  under  25-- 

25  under  50— 

1,421 

50  under  100 

495 

100  under  150. 

127 

150  under  300— 

67 

300  under  500 . 

17 

500  under  1,000-  

8 

1,000  and  over.    . 

7 

Total  for  returns   with 
net  income 

44,  531 

52, 881 

62,  879 

67,  388 

84,  884 

81,483 

95, 903 

Returns  with  no  net  income  '2_. 

1,253 

Total  income  classes' 

Number  of  returns 

1944 

1945 

1946 

1947 

1948 

Under  0.5 

6,615 

15,148 

10,937 

7,990 

6,344 

4,881 

7,508 

5,394 

13. 199 

5,239 

2,741 

1,627 

3,082 

1,143 

275 

176 

38 

25 

7 

7,309 

17, 649 

13^  109 

9,805 

7,652 

6,292 

9,341 

6,777 

16, 934 

6,786 

3,618 

2,090 

4,009 

1,511 

314 

259 

57 

36 

12 

7,199 

17, 170 

13,  283 

10,125 

8,197 

6,500 

9,972 

7,256 

19, 098 

8,029 

4,295 

2,603 

4,964 

1,977 

560 

355 

61 

56 

25 

7,074 

15, 978 

11, 836 

9,261 

7,256 

5,924 

9,038 

6,494 

16,  725 

7,044 

3,704 

2,427 

4,528 

1,762 

440 

345 

84 

56 

21 

6,879 
12,441 
10, 682 

0.5underl_     -- 

1  under  1.5 

1.5  under  2 

8,461 
6,674 
5,419 
8,385 

2under2.5 .  - 

2.5  under  3. 

3  under  4- . 

4  under  5 

6,135 

Sunder  10 

15, 887 
6  753 

10  under  15  .- 

15  under  20 

3,756 

20  under  25 

2  223 

25  under  50    

4,' 643 
1,923 

50  under  100 

100  under  150 

495 

150  under  300 _. 

355 

300  under  500  

94 

500  under  1,000 

50 

1,000  or  more _ 

28 

Total  taxable  fiduciary  returns 

92, 369 

113,560 

121,725 

109, 997 

101,283 

For  footnotes,  see  pp.  314-315. 
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Table  13. —  Taxable  fiduciary  returns  by  net  income  classes,  1937-43,  and  by  total 
income  classes,  1944-48:  Number  of  returns;  net  income,  1937-43;  total  income^ 
1944—48;  tax.,  and  effective  tax  rate — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes « 


Net  income  taxable  to  fiduciary  ' 


1937 


1938 


1939 


1940 


1943 


Under  1. 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100.... 
100  under  150... 
150  under  300... 
300  under  500... 
500  under  1,000 - 
1,000  and  over.. 


2,165 
18,731 
16, 210 
25, 323 
43, 049 
63, 009 
43, 646 
36. 007 
12, 950 
14, 869 
10,948 
5,930 
2,153 


9,093 
15,266 
12, 433 
19. 108 
32, 470 
43,  295 
30, 960 
21,265 

9,361 
10, 543 

9,410 
10,806 
12,434 


10, 748 

18,221 

14, 809 

22,606 

37,  791 

53, 423 

35,  563 

24,  652 

10, 828 

9,667 

6,663 

6,512 

1,467 


12, 697 
19, 805 
15, 670 
24, 003 
40, 055 
54, 715 
37,  232 
26,182 
11,766 
12, 832 

5,999 
10, 055 

7,818 


17,604 
23, 799 
17,932 
28. 807 
47, 420 
63, 668 
46, 942 
32,  882 
14, 073 
16, 358 
7,0S0 
12, 600 
11,663 


18,816 

22, 826 

17, 636 

26.  871 

44,  042 

60, 065 

39, 593 

25, 354 

12,237 

11.310 

6,893 

8,118 

5,871 


Total  for  returns  with 
net  Income 


294, 990 


236,444 


278, 827 


340, 808 


299, 633 


Betums  with  no  net  Income  '2. 


21, 579 
26, 035 
21,601 
32, 679 
54, 694 
79,  225 
48, 849 
34, 064 
15,339 
13, 694 
6,803 
5,949 
15, 255 


375, 766 


13  663 


Total  income  classes » 


Total  Income ' 


1945 


1947 


1948 


Under  0.5 

0.5  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3... 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20-- 

20  under  25 

25  under  50 

50  under  100.. 

100  under  150. 

150  under  300 

300  under  500 

600  under  1,000 

1,000  or  more... 

Total  taxable  fiduciary  returns 


1,915 
11,228 
13,  505 
13,880 
14,180 
13.390 
26, 006 
24,127 
93,  207 
63, 878 
47,174 
36, 340 
106, 413 
77,172 
33, 143 
35, 775 
14.374 
15,244 
14,674 


2,134 
13,051 
16,214 
16,996 
17,186 
17,248 
32,379 
30, 326 
119,488 
82,  581 
62, 561 
46, 494 
136,915 
102,160 
37,417 
53,161 
21,425 
25, 039 
23, 819 


2,136 
12,709 

16,  424 

17,  580 
18,334 
17,792 
34, 467 
32,414 

134, 465 
97,715 
73, 892 
58. 072 
170, 746 
132, 788 
67, 801 
72,818 
22,  545 
40, 955 
42,111 


2,024 
11,887 
14,636 
16, 083 
16,244 
16, 285 
31,312 
29, 008 
118,570 
86,122 
64, 053 
54, 238 
155, 973 
119,054 
52, 875 
70, 785 
31,737 
38, 921 
43, 778 


655, 623 


856, 594 


1,065,765 


973, 583 


1,973 

9,536 

13,185 

14, 708 

14, 933 

14, 855 

29, 047 

27,  479 

112,485 

82. 301 

64, 751 

49, 616 

159, 373 

130, 853 

59,690 

74, 319 

34, 729 

34, 995 

57, 976 


986,  806 


For  footnotes,  see  pp.  314-315. 
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Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  1937-4S,  and  by  total 
income  classes,  1944-48:  Number  of  relurn>,;  net  income,  1937-43;  total  income, 
1944-4S;  tax,  and  effective  tax  rate — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes ' 

Tax  10 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1 

(Not 
'  avail- 
able) 

/          274 

368 

374 

663 

1,662 

3,726 

4,678 

5,284 

3, 352 

4,502 

4,907 

4,701 

^      4, 607 

313 

451 
453 
780 
1,960 
4,630 
5,372 
6,181 
4,035 
4,312 
3, 423 
3,655 
1,896 

344 

571 

552 

943 

2,396 

6,390 

8,722 

9,348 

5,292 

6,294 

3,263 

5,035 

5,813 

1,050 
1,622 
1,503 
2,904 
6, 455 
14, 187 
16,  545 
14, 467 
7,031 
8,232 
3,722 
6,271 
6,220 

2,045 

3,385 

2,989 

5,072 

9,808 

18, 785 

17.816 

14. 283 

7,977 

7,868 

4,566 

6,036 

4,042 

2,622 

1  under  2          _      .__ ._ 

4,384 

2  under  3  -  -- 

4,172 

7,020 

5  under  10                          .  

13,  781 

10  under  25 --- 

27,202 

25  under  50 - 

23, 438 

50  under  100                       

20, 062 

100  under  150  .    

9,644 

160  under  300 

9,  713 

300  under  500 

4,809 

600  under  1,000        

4,018 

1,000  and  over 

9,589 

Total  for  returns  with  net 

48, 406 

39,098 

37, 460 

54, 963 

90,  210 

103,670 

140, 345 

51 

Total  income  classes ' 

Tax  10 

1944 

1945 

1946 

1947 

1948 

Under  0.5                                    -   -  

223 
999 
1,528 
1,664 
1,743 
1,644 
3,239 
3,087 

12, 627 
9,745 
7,989 
6,935 

24, 013 

21, 103 
8,926 

12, 166 
3,957 
4,291 
5,199 

241 

1,118 

1,796 

1,955 

2,013 

2, 052 

3,916 

3,760 

15, 956 

12,  752 

10,  654 

8,655 

31,583 

27,  599 

10, 452 

16,  646 

7,409 

8,110 

8,938 

197 
936 
1,549 
1,757 
1,898 
1,863 
3,636 
3,469 
15,  690 
13,211 
11,341 
9,783 
35, 481 
33,  371 
18,  640 
20, 315 
6,447 
13, 108 
12,  767 

201 

921 

1,440 

1,683 

1,754 

1,748 

3, 383 

3,209 

14, 175 

11,397 

9,442 

9,016 

30, 314 

27,  785 

13, 047 

16,  981 

8,276 

9, 795 

8,607 

176 

648 

1,091 

1  5  under  2 

1,345 

2  under  2.5                        _  -  -     -  

1,426 

2.5  under  3         .  --      - -  - 

1,452 

2,870 

4  under  5                                     _- 

2,788 

12, 714 

10  under  15 .     -  _  ---  - 

10, 451 

15  under  20                                      -  -  -  -- 

8,859 

20  under  25                _          .  ---     

7,786 

25  under  50 .  _  .-  .  

29. 657 

60  under  100                                                    -  

27, 651 

100  under  150.                         _-     _ 

14, 803 

150  under  300 _  

16, 741 

300  under  500 _     - 

7,736 

500  under  1,000                                      

7,565 

1,000  or  more 

20,  652 

Total  taxable  fiduciary  ret 

131, 078 

175, 606 

205, 457 

173,071 

176, 309 

For  footnotes,  see  pp.  314-315. 
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Table  13. —  Taxable  fiduciary  returns  by  net  income  classes,  1937-43,  and  by  total 
income  classes,  1944-48:  Number  cf  returns;  net  income,  1937-43;  total  income, 
1944-48;  tax,  and  effective  tax  rate — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Effective  tax  rate  (percent)  " 

Net  income  classes ' 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1         -    -.  

(Not 
'  avail- 
able) 

/       3.02 

2.41 

3.01 

3.47 

5.12 

8.61 

15.11 

24.85 

35.81 

42.70 

52.14 

43.50 

V      37. 06 

2.91 

2.47 

3.06 

3.45 

5.19 

8.67 

15.11 

25. 07 

37.26 

44.60 

51.37 

56.12 

129.  25 

2.71 
2.88 
3.52 
3.93 
5.98 
11.68 
23.43 
35.70 
44.98 
49.05 
54.40 
50.07 
74.35 

5.97 
6.82 
8.38 
10.08 
13.61 
22.28 
35.25 
44.00 
49.96 
50.32 
52.72 
49.77 
53.34 

10.87 
14.83 
16.95 
18.87 
22.27 
31.27 
45.00 
56.  33 
65.19 
69.57 
66.24 
62.02 
68.85 

11.69 

16.84 

2  under  3  .           _  .    

19.32 

21.48 

5  under  10                      . 

25.20 

10  under  25 

34.33 

25  under  50 

47.98 

50  under  100 

58.87 

100  under  150 

62.87 

150  under  300  .    -  - 

70.93 

300  under  500 

70.68 

500  under  1,000            

67.55 

1,000  and  over 

62.86 

Total  for  returns  with  net 
income 

16.41 

16.54 

14.81 

19.71 

26.47 

34.60 

37.35 

Total  income  classes  • 

Effective  tax  rate  (percent)  " 

1944 

1945 

1946 

1947 

1948 

Under  0.5 

11.64 
8.90 
11.31 
11.99 
12.29 
12.28 
12.45 
12.79 
13.55 
15.26 
16.94 
19.08 
22.57 
27.35 
26.93 
34.01 
27.53 
28.15 
35.43 

11.29 
8.57 
11.08 
11.50 
11.71 
11.90 
12.09 
12.40 
13.35 
15.44 
17.03 
18.62 
23.07 
27.02 
27.93 
31.31 
34.58 
32.39 
37.52 

9.22 
7.36 
9.43 
9.99 
10.35 
10.47 
10.55 
10.70 
11.67 
13.52 
15.35 
16.85 
20.78 
25.13 
27.49 
27.90 
28.60 
32.01 
30.32 

9.93 
7.75 
9.84 
10.46 
10.80 
10.73 
10.80 
11.06 
11.95 
13.23 
14.74 
16.62 
19.44 
23.34 
24.68 
23.99 
26.08 
25.17 
19.43 

8.87 

0.5  under  1 

6.80 

1  under  1.5  .. 

8.27 

1.5under2. ._. .. 

9.14 

2  under  2.5                                          .                    - 

9.55 

2.5  under  3 

9.77 

3  under  4 . 

9.88 

4  under  5-                .                           ..           

10.15 

5  under  10 

11.30 

10  under  15 

12.70 

15  under  20    .-             

13.68 

20  under  25 

15.69 

25  under  50 

18.61 

60  under  100 

21.13 

100  under  150 

24.80 

150  under  300 

22.53 

300  under  500    

22.27 

500  under  1,000 

21.62 

1,000  or  more                                                         ..    .  . 

35.45 

Total  taxable  fiduciary  returns... 

19.99 

20.50 

19.28 

17.78 

17.87 

For  footnotes,  see  pp.  314-3J5. 
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Table   14.- 


-Taxable  fiduciary  returns,    1937-48:   Number  of  returns,   sources  of 
income,  total  income,  deductions,  and  net  income 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1937 

1938 

1939 

1940 

1941 

1942 

44,  531 

52,  881 

62,  879 

67, 388 

84,  884 

81,483 

Sources  of  income: '« 

9,497 

7,498 

79, 093 

6,901 
6,147 

9,594 
6,271 

11,399 
9,071 

22,283 
19, 043 

33,832 

Partnership  profit  •' 

31, 644 

Net  short-term  capital  gain  in  total 

20, 419 
63,  526 

24,  247 
43, 405 

17, 179 
47,  760 

17, 297 
62,  579 

Net  gain  from  sales  of  capital  assets  20  _ 
Net  gain  from  sales  of  property  other 
than  capital  assets  2' 

45, 426 

1,046 

40,  853 

9,216 

250, 383 

3,967 

1,181 

43,  546 

11,103 

321,  431 

4,832 

1,775 

47, 650 

11, 668 

338, 335 

10, 415 

3,065 

59,  428 

13,515 

390,  228 

14, 166 
933 

89,  757 

f          190 
\      8, 306 

1,957 

Rents  and  royalties  profit                  

37,  588 

13, 525 

325, 160 

5,615 

61,  743 

Income  from  other  fiduciaries  *' 

Dividends  23                         

15,  676 
290,  546 

Interest  on  Government  obligations: 
Partially  tax-exempt  2* 

9,360 

Taxable  25                               . 

5,233 

70, 075 
}      8, 760 

97,  939 
5,775 

103, 333 
5,560 

81,  689 
6,985 

66,001 

Dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations  20. 
Other  income                      

434 
10, 900 

Total  income                             - 

556,  811 

506, 172 

574,  502 

583, 926 

700, 790 

572,  753 

Deductions:  » 

Net  loss  from  business  ".. _- 

745 

192 

4,383 

579 
222 

524 

578 

711 
250 

856 
292 

660 

Net  loss  from  partnership  '6 

Net  capital  loss  " 

230 

5,265 

6,642 

6,867 

11,  593 

3,999 

Net  loss  from  sales  of  property  other 
than  capital  assets  "-.      

480 

(31) 

8,529 

23,  430 

28,  111 

203, 112 

554 

(31) 

9,437 

21,  580 

29, 971 

252, 264 

405 

(31) 

9,386 
20,223 
30, 605 
236,  653 

731 
2,034 
10, 306 
23,424 
28,608 
282, 136 

724 

Net  loss  from  rents  and  royalties 

Interest  paid  s'.. 

(31) 

10,069 
24, 426 
32, 958 
189, 048 

1,285 
9,145 

Taxes  paid  "-—      - 

21,  569 

Other  deductions  2»..  

26, 904 

Amount  distributable  to  beneficiaries- 

208, 605 

Total  deductions..- 

261,  821 

269,  728 

321,  550 

305, 099 

359, 982 

273, 120 

Net  income  taxable  to  fiduciary  i._. 

294, 990 

236, 444 

252, 953 

278,  827 

340, 808 

299, 633 

For  footnotes,  see  pp.  314-315. 
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Table  14. — Taxable  fiduciary  returns,  1937-48:  Number   of  returns,  sources   of 
income,  total  income,  deductions,  and  net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1943 


Returns 
with  net 
income 


Returns 

with 

no  net 

income  '^ 


1946 


Number  of  returns 

Sources  of  income:  i^ 

Business  profit  " 

Business  loss  " 

Partnership  profit  " 

Partnership  loss  i8 

Net  gain  from  sales  of  capital  assets  ^o. 
Net  loss  from  sales  of  capital  assets  20  _ 
Net  gain  from  sales  of  property  other 

than  capital  assets  21 

Net  loss  from  sales  of  property  other 

than  capital  assets  21 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Income  from  other  fiduciaries  22 

Dividends  23 

Interest  on  Government  obligations: 

Partially  tax-exempt  2* 

Taxable '5 

Other  taxable  interest 

Other  income 

Total  income  '» 

Deductions:  1* 

Net  loss  from  business  " 

Net  loss  from  partnership  i» 

Net  loss  from  sales  of  capital  assets  2i)_ 
Net  loss  from  sales  of  property  other 

than  capital  assets  21 

Net  loss  from  rents  and  royalties 

Interest  paid  27 

Taxes  paid  28 

Other  deductions  2b 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  taxable  to  fiduciary  1 
(or  deficit) 


95, 903 


1,253 


92, 369 


113,  660 


121,  725 


45, 359  156 

(See  deductions) 

44,576  I  140 

(See  deductions) 

97,238  I  322 

(See  deductions) 


1,445 


24 


(See  deductions) 
65,844  I        1,787 

(See  deductions) 
15, 795  140 

318, 401  6, 


8,173 
11,152 
63,893 
12, 001 


683, 876 


1,072 

354 

2,928 

1,008 
1,638 
8,286 
16,  809 
29, 439 
246,  576 


308,110 


375,  766 


120 

150 

1,492 

193 


40, 128 
996 

50,  715 
316 

95,  562 
2,220 

1,242 

567 

68, 604 

1,188 

9,311 


383, 785 
11,  562 


39, 034 

1,358 

61,  706 

308 

199,  793 

1,754 

1,214 

789 

79,206 

1,520 

10,  777 


17,038 


50,  952 

1,592 

67, 682 

529 

254,  718 

2,312 

1,961 

827 

89,  590 

1,690 

14,220 

466, 816 

(32) 
(32) 

108, 179 
18, 598 


11,519 


655,  623 


856,  594 


1, 065, 765 


16 

42 

440 

63 
49 
1,207 
1,185 
1,158 
8,022 


(See  sources) 


8,231 

16,  045 

30,  705 

243, 625 


12, 182 


298, 606 


"663 


357, 017 


8,363 

19,  441 

36,  671 

313,  624 


378, 099 


478, 495 


9,676 

22, 045 

44,  569 

394,  551 


470, 842 


109,997 


61,017 

1,508 

65,  724 

562 

146,  535 

3,632 

2,118 

901 

102, 628 

1,710 

11, 962 

497, 187 

(33) 
(32) 

94,  733 
19, 993 


973,  583 


9,687 

22,  547 

48,009 

384, 096 


464,339 


509,244 


For  footnotes,  see  pp.  314-315. 
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Table    14. —  Taxable  fiduciary   returns,    1937-48:    Number   of  returns,    sources   of 
income,  total  income,  deduclionn,  and  net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1948 


Number  of  retui-ns 

Sources  of  income:  '^ 

Business  profit  " .._ 

B  usiness  loss" 

Partnership  profit '« 

Partnersliip  loss  " 

Net  gain  from  sales  of  capital  assets  20 

Net  loss  from  sales  of  capital  assets  20 

Net  gain  from  sales  of  property  other  than  capital  assets  21 
Net  loss  from  sales  of  property  other  than  capital  assets  21. 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Income  from  other  fiduciaries  ^s 

Dividends  23 

Interest 

Other  income 

Total  income  so 

Deductions:  '< 

Interest  paid '' 

Taxes  paid  29 

Other  deductions  29 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  taxable  to  fiduciary  ' 


101, 283 


45,  506 

1,886 

48, 948 

032 

144,  583 

3,  658 

1,741 

587 

117,  635 

1,477 

14, 609 

518, 021 

84,  703 

19,300 


986,  806 


10,  403 

21,  492 

47, 530 

377, 021 


466,  446 


530, 360 


For  footnotes,  see  pp.  314-315. 
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Table   15. — Taxable  fiduciary  returns  with  net  income,   1939~48,   by  States  and^^ 
Territories:  Number  of  returns;  net  income,  1939-43;  total  income,  1944-48;  and 
tax 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Num- 
ber of 
returns 

Net  in- 
come ' 
1939-43; 

total 
income  ^ 
1944-48 

Tax  i» 

Num- 
ber of 
returns 

Net  in- 
come ' 
1939-43; 

total 
income  2 
1944-48 

Tax  10 

Num- 
ber of 
returns 

Net  in- 
come ' 
1939-43; 

total 
income  2 
1944-48 

Taxi« 

United  States 

Alabama 

Alaska 

1939        

62,  879 
67,  388 
84,  884 
81,  483 
95,  903 
92,  369 
113,  560 
121,  725 
109,  997 
101,  283 

252,  953 
278,  827 
340, 808 
299,  633 
375,  766 
655,  623 
856,  594 
1,065,765 
973,  583 
986,  806 

37,  460 
54,  963 
90,  210 
103,  670 
140,  345 
131,  078 
175, 605 
205,  457 
17.3, 071 
176,  309 

286 
376 
493 
484 
543 
512 
634 
725 
739 
698 

1,213 
1,439 
1,947 
1,843 
2,353 
4,552 
5,235 
6,902 
7,710 
8,136 

88 

186 

409 

523 

834 

808 

913 

1,062 

1,078 

1,253 

5 

7 

19 

20 

(33) 
(33) 
(33) 
(33) 
(33) 
(33) 

23 

28 
74 
55 

(33) 
(33) 
(33) 
(33) 
(33) 
(33) 

1 

1940                      

1 

1941                 

11 

1942       -  -  

n 

1943    -     

(33) 

1944                    

(33) 
(33) 
(33) 

1945                    

1946    .     

1947                         

(33) 

1948                    -  

(33) 

Arizona 

Arkansas 

California 

1939           

98 
112 
142 
186 
234 
223 
270 
316 
287 
,     290 

362 

352 

482 

491 

753 

1,065 

1,472 

2,006 

1,825 

1,955 

26 
25 
66 
104 
229 
175 
267 
374 
362 
334 

119 
163 
227 
295 
341 
307 
297 
337 
370 
346 

383 
485 
1,262 
1,329 
1,526 
2,253 
1,744 
2,506 
2,419 
2,734 

18 
27 
290 
381 
559 
542 
422 
569 
457 
474 

3,309 
4,229 
5,725 
5,633 
6,739 
6,123 
7,476 
8,304 
7,566 
7,087 

14,  258 
17,  254 
22,069 
21,  688 
28,  529 
44, 807 
58, 002 
70, 100 
59, 118 
61,943 

1,816 

1940    

2,969 

1941                        

5,096 

1942             —     

7,633 

1943         

10,  576 

1944 

9,986 
14,  005 

1945                    

1946           -.     

14,  850 

1947    -     

12, 156 

1948                  .        

12,375 

Colorado 

Connecticut 

Delaware 

1939 

478 
525 
643 
676 
803 
660 
897 
934 
838 
859 

1, 8S8 
1,925 
2,488 
2,197 
2,  925 
3,597 
5,358 
6,554 
6,050 
6,591 

271 

335 

626 

635 

1,136 

591 

1,002 

1,406 

1,087 

1,147 

1,759 
2,135 
2,419 
2,232 
2,714 
2,441 
3,149 
3,429 
2,820 
2,658 

7,430 
8,679 
9,699 
7,910 
7,877 
14,  715 

19,  719 
22,  748 
19, 909 

20,  015 

880 
1,548 
2,594 
2,545 
2,552 
2.803 
3,599 
3,480 
3,215 
2,922 

667 
647 
680 
570 
719 
726 
864 
1,003 
767 
708 

6,704 
7,472 
7,108 
5,852 
6,503 

12,  067 
16,  242 
17, 136 

13,  372 

14,  799 

2,080 

1940              

2,703 

1941    

3,106 

1942 

3,002 

1943                  

3,451 

1944             

4,343 

1945 

5,774 

1946                --        

5,299 

1947       —       

4,040 

1948    -- 

4,838 

District  of  Columbia 

Florida 

Georgia 

1939                    

550 
555 
786 
716 
736 
783 
1,039 
1,027 
903 
805 

1.475 
1,993 
2,672 
2.422 
2,  563 
5,734 
7,054 
11,115 
8,786 
5,964 

97 

298 

597 

864 

921 

1,038 

1,018 

1,653 

987 

759 

611 
788 
941 
1,072 
1,332 
1,384 
1,562 
1,700 
1,594 
1,485 

4,865 

4,633 

5, 141 

5,115 

7,841 

12,  587 

14,  510 

18,  519 

17,  681 

14,  891 

1,128 
832 
1,308 
1,781 
3,070 
2,474 
2,844 
3, 155 
2,610 
2,220 

428 

490 

713 

727 

895 

948 

1,048 

1,209 

1,113 

1,072 

1,840 
2,522 
3,017 
3,067 
3,827 
6,780 
8,153 

10,  743 

11,  599 
10,  790 

243 

1940         

611 

1941    

771 

1942 

1,021 

1943 

1,347 

1944    .     

1,224 

1945 

1,408 

1946                    

1,891 

1947    

2,148 

1948 

1,605 

Hawaii 

Idaho 

Illinois 

1939 

174 
200 
222 
298 
312 
309 
319 
293 
258 
257 

873 
1,025 
1,377 
2,373 
1,568 
4,408 
4,721 
4,086 
3,747 
4,021 

134 
197 
377 
1,032 
631 
848 
958 
639 
467 
485 

47 
69 
97 
166 
207 
173 
173 
192 
218 
179 

190 
250 
265 
400 
588 
711 
929 
1,172 
979 
710 

10 

16 

31 

87 

152 

219 

293 

329 

167 

85 

5,925 
6,175 
7,834 
7,235 
8,052 
7,650 
9,  003 
9,713 
9,157 
8,858 

22,  486 

23,  534 
35,  206 
27,  977 
37,  834 
59, 138 
78,  595 
95, 146 
88,038 
99,  449 

2,705 

1940             

3,799 

1941 

9,735 

1942 

1943 

9,617 
15. 334 

1944 

1945 

13,811 
17,  457 

1946         

20,788 

1947 

1948    

17,  619 
20,310 

For  footnotes,  see  pp.  314-315. 
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15. — Taxable  fiduciary  returns  with  net  income,   1930-48,   by  States  and 
lories:  Number  of  returns;  net  income,  1939-43;  total  income,  1944~4S;  and 


Table 

Territories 

tax — Continued 


[Money  figures  in  thousands  cf  dollars] 


Income  year 

Num- 
ber of 
returns 

Net  in- 
come 1 
1939-43; 

total 
income  2 
1944-48 

Tax  10 

Num- 
ber of 
returns 

Net  in- 
come 1 
1939-43; 

total 
income  2 
1944-48 

Tax  10 

Num- 
ber of 
returns 

Net  in- 
come ' 
1939-43; 

total 
income  2 
1944-48 

Tax  i« 

Indiana 

Iowa 

Kansas 

1939                -    --    .- 

612 
772 
1,068 
1,390 
1,639 
1,340 
1,817 
1,945 
1,991 
1,867 

2,859 
3,486 
4,294 
4,642 
5,270 
7,135 

10,  016 

11,  432 

12,  295 
11,  780 

274 
551 
999 
1,441 
1,649 
1,252 
1,999 
2,042 
2,238 
1,818 

750 
1,087 
1,654 
2,374 
2,610 
2,104 
2,134 
2,266 
2,207 
1,994 

2.327 
3,178 
4,380 
5,336 
6,014 
7,175 
7,754 
11,  672 
10,  740 
10,  600 

173 
316 
650 
1,232 
1,461 
1,383 
1,542 
2,647 
2,067 
1,902 

356 
523 
822 
1,357 
1,497 
1,455 
1,423 
1,571 
1,656 
1,537 

983 
1,418 
2,284 
3,572 
3,577 
6,262 
4,834 
6,585 
8,367 
8,104 

46 

1940                          -  - 

114 

1941      

316 

1942 

854 

1943 

940 

1944 

1,299 

1945                        

833 

1946             

1,060 

1947             

1,581 

1948.-     

1,219 

Kentucky 

Louisiana 

Maine 

1939 

341 

481 

995 

850 

980 

1,020 

1,243 

1,282 

1,269 

1,114 

1,180 
1,520 
2,410 
2,272 
10,  061 
5,923 
7,698 
8,719 
8,330 
7,180 

126 

206 

448 

664 

4,499 

1,160 

1,333 

1,481 

1,090 

858 

119 
150 
189 
201 
293 
314 
348 
412 
402 
406 

644 

641 

803 

949 

1,644 

2,721 

3,013 

3,865 

3,304 

3,353 

54 
65 
136 
260 
570 
661 
740 
1,004 
664 
678 

404 
480 
420 
487 
555 
598 
703 
665 
555 
551 

951 
1,480 
1,021 
1,183 
1,419 
3,398 
3,109 
3,365 
2,756 
2,801 

60 

1940    —     

171 

1941—     

191 

1942 

329 

1943 

421 

1944                         

576 

1945                -.     

431 

1946             

436 

1947 

378 

1948 

375 

Maryland 

Massachusetts 

Michigan 

1939                  

1,440 
1,172 
1,525 
1,224 
1,519 
1,603 
2,107 
2,281 
2,088 
1,717 

3,761 
3,737 
4,379 
3,226 
4,643 

10,  547 

11,  583 
14, 950 
14, 944 
14,  637 

361 

501 

862 

894 

1,697 

1,724 

1,698 

1,901 

2,018 

1,662 

6,036 
5,690 
6.468 
5,650 
6,717 
6,863 
8,831 
9,202 
7,627 
6,969 

20,  703 
19, 105 

19,  653 
21, 049 

20,  602 
50,  471 
70, 143 
77,  272 
68,  227 
65, 934 

2,293 
2,690 
4,414 
7,172 
6,731 
7,  571 
10,  771 
10,  816 
9,206 
8,508 

1,968 
2,303 
2,627 
2,838 
3.227 
3,314 
3,651 
3,795 
3,613 
3,405 

9,890 
11,  327 
14,  622 
14.244 
16,  407 
24,844 
29,  708 
31,870 
32,  076 
34,  637 

1,  415 

1940    -        

1,912 

1941 

4,329 

1942 

6,  585 

1943 

1944                        

6,474 
6,320 

1945                    

7,109 

1946  .             

6,794 

1947    -     —     

6,786 

1948 

6,442 

Minnesota 

Mississippi 

Missouri 

1939    .           

1,459 
1,566 
2,007 
2, 156 
2,406 
2,103 
2,471 
2,708 
2,436 
2,265 

5,465 

5,618 

7,379 

8,386 

7,981 

12,  875 

17,  711 

20, 220 

19,  828 

20,698 

912 
889 
1,874 
3,039 
2,854 
3,061 
4,324 
4,478 
4,377 
4,428 

65 
85 
120 
169 
189 
202 
185 
255 
252 
301 

325 

283 

491 

734 

740 

1,040 

837 

1,524 

1,870 

2,028 

22 
16 
74 
235 
233 
204 
184 
248 
308 
300 

1,539 
1,771 
2,179 
2,030 
2,417 
2,411 
2,  789 
3, 155 
2,889 
2,713 

6,415 

6,198 

7,727 

6,500 

7,764 

15, 000 

17, 006 

24,  373 

23,  976 

22,663 

864 

1940 

1941    

979 
1,958 

1942 

2,084 

1943 

2,697 

1944             

2,845 

1945      

3,192 

1946 

4,466 

1947 

4,699 

1948                        

4,500 

Montana 

Nebraska 

Nevada 

1939.. 

89 
106 
150 
220 
271 
275 
288 
325 
339 
273 

335 

409 

554 

592 

774 

853 

857 

1,375 

1,430 

1,130 

18 
38 
90 
140 
217 
177 
171 
288 
253 
188 

252 
333 
495 
915 

1,207 
970 

1,175 
888 

1,082 
907 

881 
967 
1,366 
1,769 
2,510 
2,915 
3,714 
3,980 
5,140 
4,875 

92 
122 
235 
324 
557 
469 
567 
630 
875 
704 

27 
44 
59 
64 
67 
61 
92 
102 
92 
92 

256 

413 

381 

270 

285 

550 

1,137 

1,498 

1,438 

1,211 

30 

114 

1941 

96 

1942 

82 

1943 

87 

1944             .-        

92 

1945    .     

256 

1946 

374 

1947 

386 

1948             ..        

275 

For  footnotes,  see  pp.  314-315. 
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Table   15. — Taxable  fiduciary  returns  with  net  income,   1939-48,   by  States  and 

Territories:  Number  of  returns;  net  income,  1939-43;  total  income,  1944-48;  and 

tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Num- 
ber 
of 
returns 

Net 
income  i 
193^-43; 

total 
income  ^ 
1944-48 

Tax  10 

Num- 
ber 
of 
returns 

Net 
income  ' 
1939^3; 

total 
income  2 
1944-48 

Tax  10 

Num- 
ber 
of 
returns 

Net 
income  i 
1939-43; 

total 
income  ^ 
1944-48 

Tax  10 

New  Hampshire 

New  Jersey 

New  Mexico 

1939       

243 
256 
307 
301 
452 
453 
562 
565 
473 
437 

1,017 

655 

740 

672 

1,008 

1,934 

2,908 

3,266 

2,394 

2,681 

152 
61 
101 
164 
284 
242 
438 
450 
253 
281 

2,074 
2.284 
2,864 

2,  754 
3, 332 

3,  585 

4,  262 
4,280 
3,874 
3,572 

10, 109 
14, 123 
16,  216 
13,  870 
15,624 
29,  603 
31,808 
41,  995 
42, 044 
29,  504 

3,139 

5,  452 

6,  549 
6,552 
7,e21 
8,328 
9,272 

10, 804 
7,276 
5,196 

47 
49 
70 
135 
143 
146 
134 
156 
147 
164 

397 
132 
221 
350 
415 
719 
804 
1, 166 
924 
840 

129 

1940                 

7 

1941           ---  

32 

1942                 

75 

1943 

113 

1944                  

1.55 

1945         

222 

1946                

335 

1947     

151 

1948                    

135 

New  York 

North  Carolina 

North  Dakota 

193P                 

14,  817 
14, 342 

16. 336 
12,  794 
14, 800 
13. 676 

19. 337 
20,  752 
17, 222 
15, 659 

52, 460 
57,  991 
64,  787 
44,  203 
63,  387 
108,  827 
159,614 
236,  879 
189,  428 
190, 822 

7,  250 
13, 098 
17, 408 
16, 155 
24, 101 
17, 131 
32,  549 
43,  930 
29,  769 
27,  723 

314 

373 

543 

673 

816 

899 

1,046 

1,210 

1,191 

1,187 

1.614 
2, 0r)6 
3,012 
3,055 
3, 302 
5,942 
7,  7.50 
13,  763 
10, 433 
9,376 

213 

316 

747 

984 

1,155 

1.221 

1,670 

3,960 

2,265 

1,544 

49 
71 
221 
478 
637 
535 
490 
565 
585 
395 

114 

164 

420 

909 

1,  260 

1,332 

1,371 

1,()88 

2,294 

1,677 

3 

1940        

7 

1941 

37 

1942 

174 

1943    

263 

1944                

213 

1945      

239 

1946                      

245 

1947         

381 

1948 

290 

Ohio 

Oklahoma 

Oregon 

2,807 
3,377 
3,870 
3,781 
4,  549 
4,556 
5,350 
6,618 
5,269 
4,  657 

17, 173 
18,341 
22,  095 
14,  739 
17,  963 
34, 859 
47,833 
61,031 
47,  521 
49,  660 

3,331 
3,999 
6,495 
4,853 
6,  612 
7,073 
11,  892 
11, 382 
8,714 
10,  574 

300 

393 

621 

702 

969 

1,011 

1, 037 

1,138 

1,273 

1,267 

1,962 
2,652 
3,713 
2,904 
3,820 
6,043 
5,938 
7,063 
7,903 
9,  565 

238 

5.50 

941 

928 

1,263 

1,563 

1,  555 

1.713 

1,723 

2,116 

286 
314 
490 
581 
715 
684 
696 
775 
739 
713 

698 
876 
1,618 
1,749 
2,296 
3,  .568 
3,776 
4,411 
4,501 
5,243 

35 

1940             

70 

1941 

324 

1942 

454 

677 

1944 

682 

882 

1946 

769 

978 

1948 

1.093 

P 

ennsylvani^ 

Rhode  Island 

South  Carolina 

1939 

1940 

6, 193 
5, 801 
8,815 
e,604 
8,120 
8,420 
11,686 
11,925 
9,895 
8,332 

22,  502 
22,  265 
24,  790 
21,651 
26,  772 
64, 347 
82, 182 
93, 688 
86,  245 
84,783 

3,633 
4,432 
6,349 
8,062 
9,977 

10,  801 
13, 454 
14, 157 
11,658 

11,  713 

964 
916 
1,025 
1,029 
1,027 
1,096 
1,  250 
1,382 
1,153 
1,087 

2,953 
2,874 
4,257 
2,948 
3, 499 
9,464 
11, 027 
15, 322 
13,  847 
12, 852 

285 
434 
1,040 
1,029 
1,320 
1,271 
1,450 
1,766 
1,829 
1,596 

128 
162 
217 
282 
348 
344 
393 
505 
483 
436 

581 

700 

967 

945 

1,386 

2,046 

2,817 

4,461 

5,728 

4,595 

42 
86 

1941 

196 

1942 

255 

1943 

507 

1944 

513 

1945 

659 

1946 

1,173 

1947 

1,765 

1948 

1,080 

South  Dakota 

Tennessee 

Texas 

45 
91 
157 
407 
605 
459 
481 
529 
569 
436 

133 

210 

276 

633 

977 

959 

1,053 

1,429 

1,777 

1,470 

5 
9 
19 
103 
180 
131 
155 
194 
271 
198 

361 
430 
562 
669 
643 
723 
869 
1,017 
1,006 
920 

2,950 
2,  998 
2,942 
2,  755 
3,093 
5, 926 
6,493 
8,  851 
9.272 
7,951 

1,024 
1,116 
1,069 
1,072 
1,298 
1,658 
1,736 
1,976 
2,350 
1,165 

1,421 
1,789 
2,268 
2,675 
3, 1.34 
3, 068 
3,312 
3,880 
4,031 
4,276 

7,276 
8,  565 
13, 060 
14,811 
17,512 
20,  204 
31,803 
41,  062 
48,  260 
66,202 

909 

1940 

1,356 

1941... 

3, 466 

1942 

5,551 

7.118 

1944 

6,  766 

1045 

8,098 

1946 

9,618 

12,486 

1948 

21,375 

For  footnotes,  see  pp.  314-315. 
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Table  15. —  Taxable  fiduciary  returns  with  net  income,  1939-48,  by  States  and 
Territories:  Number  of  returns;  net  income,  1939-43;  total  income,  1944-4^;  o,nd 
tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Num- 
ber 
of 
returns 

Net 
income  ' 
1939-43; 

total 
income  ' 
1944-48 

Tax  10 

Num- 
ber 
of 
returns 

Net 
income  ' 
1939-43; 

total 
income ' 
1944-48 

Taxi» 

Num- 
ber 
of 
returns 

Net 
income  ' 
1939-43; 

total 
income  ' 
1944-48 

Tax  '» 

Utah 

Vermont 

Virginia 

1939    -- 

123 
150 
179 
207 
210 
211 
231 
254 
261 
246 

513 

583 

673 

705 

897 

1,108 

1,428 

2,032 

1,458 

1,329 

44 
98 
159 
230 
359 
220 
253 
404 
230 
206 

131 
163 
181 
221 
272 
256 
298 
324 
314 
264 

513 

601 

421 

389 

590 

1,088 

1,541 

1,667 

1,582 

1,262 

142 
161 
47 
74 
145 
158 
262 
258 
272 
160 

500 
767 
1,129 
919 
1,093 
1,116 
1,438 
1,636 
1,397 
1,301 

1,574 
1,928 
2,599 
2,214 
2,897 
5,934 
8,225 
11,024 
8, 955 
9,239 

110 

1940 

196 

1941                     

430 

1942    

539 

1943 

811 

1944                  

836 

1945 -- 

1,152 

1946— 

1,628 

1947               

1,190 

1948 --- 

1,086 

Washington 

West  Virginia 

Wisconsin 

1939    --- 

580 

808 

962 

1,147 

3<  1, 340 

3<  1,  202 

34  1, 359 

'4  1, 473 

34  1, 548 

34  1,397 

2,009 

3,021 

4,560 

4,568 

34  5, 178 

34  6, 384 

34  7, 385 

34  10, 665 

34  11,562 

34  10, 347 

151 

502 

1,240 

1,534 

34  1, 686 

34  1,  526 

34  1,  688 

34  2,  500 

34  2,  530 

34  1, 976 

335 
359 
491 
514 
566 
598 
689 
744 
764 
673 

1,373 
1,687 
2,202 
2,206 
2,778 
3,874 
4,649 
5,343 
5,616 
5,938 

107 
286 
516 
772 

1,087 
832 
895 
843 
853 

1,025 

1,183 
1,390 
1,843 
2,337 
2,758 
2,347 
2,519 
2,828 
2,528 
2,306 

3,861 
4,752 
6,296 
5,439 
6,335 
10, 925 
11,  701 
16, 086 
15, 158 
17,128 

272 

1940 

579 

1941             

1,305 

1942 

1,415 

1943                    

1,795 

1944              

2,021 

1945 

1,827 

1946-— 

3,003 

1947              

2,687 

1948      

2,982 

Wyoming 

1939 

65 
80 
114 
132 
153 
112 
143 
146 
147 
139 

209 
269 
398 
477 
400 
413 
636 
848 
729 
724 

9 

1940                    

17 

59 

1942                                   

124 

1943                .              

92 

1944 

82 

1945                                  

145 

1946                         .        

187 

122 

1948                                  

133 

For  footnotes,  see  pp.  314-315. 
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Footnotes  for  historical  tables  12-15,  pages  303-313. 

1  Net  income  is  the  net  income  taxable  to  fidu-  >6  Partnership  profit  or  loss  exciudes  the  taxable  and 
ciary,  that  is,  net  income  remaininc  in  the  hands  of  partially  tax-exempt  interest  on  Government  obli- 
the  fiduciarv  after  deductions  for  allowable  expenses    gations;   dividends  on  share  accounts  in   Federal 


and  the  amount  distributable  to  beneficiaries. 

2  Total  income  for  1944  and  subsequent  years  is  a 
combination  of  the  profit  and  loss  from  rents  and 
royalties,  from  trade  or  business,  from  partnerships. 


savings  and  loan  associations  issued  prior  to  March 
28,  1942;  and  capital  gain  or  loss  for  1938  and  subse- 
quent years. 

y  Net  capital  gain  or  loss  for  1937  is  the  net  capital 


from  s^les  or  exchanges  of  property,  and  income  gain  or  loss  from  sales  or  exchanges  of  capital  assets, 

from    dividends,    interest,    other    fiduciaries,    and  regardless  of  time  held,  after  certain  percentages 

miscellaneous  income.  depending  on  the  time  the  assets  were  held  and  after 

^      .     ,    ,     ,    .  ,_.„  -1 .  .,  „  the  limit;^tion  on  the  deduction  for  capital  loss  have- 

3  Normal  tax  and  surtax  mclude,  for  ig40-4l_,  the  ^een  applied.    The  net  cipital  bss  deduction   is 

defense  tax  and,  for  1943,  the  victory  tax  associated  limited  to   $2,000.    Amounts  exclude   such  gain  or 

with  normpl  tax  and  surtax;  also  for  1943  the  victory  j^gg  received  through  partnerships  and  fiduciaries. 
tax  on    1,253  returns  with  no  net  income.    (See 

note  12.)  ''  For  1938-41,  short-term  applies  to  sales  of  capital 

-  „  ,,    .               t      ti  assets  held  18  months  or  less  upon  which  100  percent 

<  Alternative  tax  for  1938-41,  m  case  ol  net  long-  ^f  i^ie  recognized  gain  or  loss  is  taken  into  account, 

term  c-pitl  gain,  is  the  sum  of  normal  t^.x  ana  sur-  rpj,g  ghort-term  gain  reported  includes  the  net  gain 

tax,  computed  on  net  income  reduced  by  the  amount  ^j.  j^gg  fj.^^  g^^j^  ^^^es  received  through  partnerships 

of  net  bng-term  capital  gam    and  30  percent  ol  tne  ^„^  common  trust  funds,  and  for  1939^41,  is  after  the 

net  long-term  gain;  and  m  the  case  of  net  long-term  allowable  deduction  for  carrv-over.    The  net  short- 

capit'  1  loss,  is  the  sum  of  normal  tax  and  surtax  on  ^^^^^  capital  loss  is  not  deductible  in  the  current  year 

net  income,  increased  by  the  net  long-term  capital  ^^^  jg  carried  forward  to  the  succeeding  vear  in  an 

loss,  minus  30  percent  of  such  loss.     1  he  alternative  amount  not  in  excess  of  the  net  income-for  the  vear 

tax  for  1942-48,  occurrmg  m  C5se  of  a  net  loiig-term  j^  ^^^^^  ^.j^g  j^gg  jg  sustained  and  can  be  deducted 

gain  nr  an  excess  of  net  long-term  capital  gam  oyer  ^j^jy  j,,  ^^^  g^^^^^^  ^^  ^^^  ^^^  short-term  capital  gain 

net  short-term  c"pit'l  loss,  is  the  sum  of  normal  tax  i^  ^^^^^  succeeding  year, 
and  surtax  on  net  income  reduced  by  the  amount  of 

such  g^in,  pins  50  percent  of  such  gain.    The  alter-  i9  por  1938-41,  long-term  applies  to  sales  of  capital 

native  t-'x  includes,  for  1940-41,  the  defense  tax  and,  assets  held  more  than  18  months  upon  which  66?^ 

for  1943,  the  victory  tax  associated  with  the  alter-  percent  of  the  recognized  gain  or  loss  on  sales  of 

native  tax.  assets  held  18  months  but  not  more  than  24  months 

^.     .       ,      ,           »•„„„„„  and  50  percent  of  the  recognized  gain  or  loss  on  sales 

5  Tax  credits  for  the  fiduciary  s  share  of  mcome  ^f  gggg^g  j,g,,-^  ^^^^^  ^^^^^  34  months,  are  taken  into 
tax  paid  to  forei-m  countries  or  possessions  of  the  account.  The  amounts  reported  include  the  net 
United  States  and  of  income  tax  paid  at  source  on  ^^^^  ^^  j^^gg  ^^.^^  ^^^^^  g^jgg  received  through  partner- 
interest  from  t  x-free  covenant  bonds,  altoougn  gj^j  ^^^  common  trust  funds.  The  net  long-term 
allowable,  were  not  tabulated  from  fiduciary  returns  ^.^  j^^i  j^gg  jg  deductible  from  total  income. 
for  1937-42,  1944,  nor  for  1948. 

J...     ,r^-o    ,A..r      A  „„i,„„„„„^».  ^^  FoT  1942-48,  Hct  gain  or  loss  from  sales  or  ex- 

«  Tax  after  tax  credits,  1943,  1945  and  subsequent  changes  of  capital  assets  is  the  result  of  combining 

ye-rs.    Tax  includes  for  1940-41  the  defense  tax,  for  ^^^  ^^^  ^^^^^_  ^^^  long-term  capital  gain  and  loss 

1943  the  victory  tax  on  returns  with  no  net  mcome  ^^^^  ^^^  allowable  carry-over,  also  amounts  received 

as  well  as  that  on  returns  with  net  income.  through   partnerships   and    common    trust   funds. 

7  For  1943  the  number  of  returns,  normal  tax  and  The  deduction  for  a  net  loss  from  sales  of  capital 
surtax  and 'total  t<^x  include  1,253  taxable  fiduciary  assets  is  limited  to  the  loss,  or  to  the  amount  of  net 
returns  with  no  net  income  which  have  victory  tax  income  compute^d  without  regard  to  capital  gams 
on  victory  tax  net  income.    (See  note  12.)  and  losses,  or  to  $1,000,  whichever  is  smallest 

'"^''    •?                                                         _  Short-term  apphes  to  sales  of  capital  assets  held  for 

8  Net  income  classes  are  based  on  the  net  Income  6  months  or  less  upon  which  100  percent  of  the 
(See  note  1.) 


tabulated  for  1937-43 

9  Tot"l  income  classes  are  based  on  the  total  income 
tabulated  for  1944-48.    (See  note  2.) 

10  Tax  for  1937-44  is  the  tax  before  credits  relating 
to  foreign  taxes  p'^id  and  to  tax  paid  at  source 


recognized  gain  or  loss  is  taken  into  account;  and 
long-term  applies  to  sales  of  capital  assets  held  more 
than  6  months  upon  which  50  percent  of  the  recog-, 
nized  gain  or  loss  is  taken  into  account. 

The  excess  of  net  loss  from  current  year  sales  of 
capital  assets  over  the  allowable  deduction,  i.  e.,  the 
Defense^ tax' fori 9'40-4rand  victory 'tajTfoV  1943 Vfe  net  capital  loss,  may  be  carried  forward  as  a  short- 
inciuded  For  1945-48  the  tax  is  after  tax  credits,  term  capital  loss  in  five  succeeding  years  to  the  extent 
%     note  5 )  *^at  it  exceeds  the  net  capital  gam  of  any  year 

*■  ''  intervening  between  the  year  in  which  the  loss  is 

"  Effective  tax  rates  are  based  on  the  net  income    sustained    and    the    fifth    succeeding    year.    (For 
and  t'^x  for  1937-43  and  on  the  tot'l  income  and  tax    carry-over,  see  pp.  58-60.) 

for  1944-48,  as  tabulated  in  this  table  for  the  respec-  .      .,,      ^v,  •*  i         *    •  » 

tivp  vpars  Property  other  than  capital  assets  is  property 

live  yedi  .  ^^^^  .^^  trade  or  business  of  a  character  which  is  sub- 

12  For  1943,  there  are  1,253  taxable  fiduciary  returns    ject  to  the  allowance  for  depreciation;  also  includes 
which  have  a  deficit  in  income  tax  net  income  taxable    for  1941-48  certain  Government  bonds  which  are  not 
to  the  fiduci'^ry,  but  which  have  a  victory  tax  lia-    capital  assets;  and  for  1942-48  real  property  used  In 
bility  on  victory  tax  net  income  taxable  to  the    trade  or  business, 
fiduciary.    These  returns  are  classified  as  taxable 


returns  with  no  net  income. 
13  Deficit. 


i<  Amo'ints  of  income  are  the  net  amounts  by 
which  gross  receipts  exceed  deductions  as  reported 
in  the  schedules  on  the  returns;  net  losses  reported 
in  sources  of  income  are  transferred  in  tabulation  to 
ded'^ctions,  1937-43,  and  are  tabulated  under  a 
specified  deluctim  or  in  other  deductions. 

15  Business  profit  or  loss  is  the  current  year  profit 
or  1  ss.  (Net  operating  loss  deduction,  allowable 
ag^'i'-st  total  income  for  1940  and  thereafter,  is  re- 
ported in  other  deductions.) 

(Footnotes  continued  on  p.  315) 


22  Income  from  other  fiduciaries  excludes  taxable 
and  partiiUy  tax-exempt  interest  on  Government 
obligations;  and  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  issued  prior  to 
March  28,  1942. 


23  Dividends,  foreign  and  domestic,  exclude  those 
received  through  partnerships  and  other  fiduciaries; 
and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942. 

2<  Partially  tax-exempt  interest  (exempt  from  nor- 
mal tax)  is  that  received  on  certain  Government 
obligations  issued  prior  to  March  1,  1941,  namely, 
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United  States  savings  bonds  and  Treasury  bonds 
owned  in  excess  of  $5,000,  and  obligations  of 
instrumentalities  of  the  United  States  other  than 
those  issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  Amounts  include  such  in- 
terest received  through  partnerships  and  other  fi- 
duciaries; and  for  1943  and  subsequent  years  includes 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942. 
Amortizable  bond  premium  has  been  deducted  for 
1942-46.  For  1944  and  subsequent  years,  this  in- 
terest is  not  tabulated  separately  from  other  interest. 

s»  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States,  or  any  agency  or  instrument?lity  thereof, 
issued  on  or  after  March  1,  1941,  including  such 
interest  received  through  partnerships  and  other 
fiduciaries.  Amortizable  bond  premium  has  been 
deducted  for  1942-46.  This  interest  is  not  tabulated 
separately  for  1944  and  subsequent  years. 

26  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942, 
(exempt  from  normal  tax),  include  those  received 
through  partnerships  and  other  fiduciaries.  Such 
dividends  are  included  in  other  income  for  1938-40; 
and  in  partially  tax-exempt  interest  for  1943-48. 


2'  Interest  paid  excludes  that  reported  in  business 
and  rent  expenses,  and  interest  paid  to  carry  non- 
taxable obligations. 

28  Taxes  paid  exclude  those  reported  in  business  or 
rent  expenses,  and  real  estate  taxes  assessed  against 
property  which  tend  to  increase  the  value;  Federal 
income  taxes,  estate,  inheritance,  iegacy,  or  gift  taxes; 
and  foreign  taxes  paid  if  any  portion  thereof  is 
claimed  as  a  tax  credit. 

29  0  ther  deductions  include  bad  debts  and  loss  from 
fire,  storm,  shipwreck,  or  other  casualty,  or  from 
theft,  not  compensated  for  by  insurance  or  otherwise; 
also  for  1937-40  loss  from  rents  and  royalties;  for  1940- 
48  net  operating  loss  deduction. 

3"  Total  income  for  1944-48  is  the  result  of  combin- 
ing the  positive  items  of  income  and  the  net  losses 
reported  under  income.  It  is  not  comparable  with 
total  income  for  1943  and  prior  years.  For  this 
period,  total  income  is  the  sum  of  the  positive  items 
of  income  only,  and  the  net  losses  reported  under- 
income  are  tabulated  as  deductions. 

31  Included  in  other  deductions. 

32  Included  in  other  taxable  interest. 

33  Included  in  Washington. 
3*  Includes  Alaska. 
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ESTATE  TAX  RETURNS 

SUMMARY  DATA 

There  are  25,904  estate  tax  returns  for  estates  of  citizens  and 
aliens,  which  were  filed  during  the  calendar  year  1949.  The  total 
gross  estate  value  reported  is  $4,957,726,000,  the  net  estate  value 
$2,126,183,000,  and  estate  tax  $570,828,000.  As  compared  with 
data  tabulated  for  the  previous  year,  there  is  an  increase  of  1,523 
returns,  or  6.2  percent;  gross  estate  increase  of  $166,677,000,  or  3.5 
percent;  net  estate  decrease  of  $471,014,000,  or  18.1  percent;  and 
tax  decrease  of  $145,704,000,  or  20.3  percent. 

The  1,352  returns  for  estates  of  nonresident  aliens  show  gross  estate 
value  of  $24,511,000,  net  estate  of  $19,356,000,  and  estate  tax  of 
$3,407,000. 

^*The  24,552  returns  for  estates  of  citizens  and  resident  aliens 
show  gross  estate  value  of  $4,933,215,000,  which  includes  $661,362,000 
reported  on  7,083  nontaxable  returns.  The  17,469  taxable  returns 
show  gross  estate  of  $4,271,852,000,  net  estate  of  $1,626,403,000  sub- 
ject to  basic  tax  and  $2,106,422,000  subject  to  the  additional  tax,  and 
tax  liability  of  $567,421,000.  The  effective  tax  rate  for  all  taxable 
returns  is  26.9  percent. 

Tax  credits  for  State  inheritance  taxes  of  $65,831,000,  for  Federal 
gift  taxes  of  $562,000,  and  for  foreign  death  duties  of  $1,047,000  are 
claimed  against  the  gross  basic  and  additional  taxes.  The  aggregate 
of  these  credits  represents  10.6  percent  of  the  combined  gross  basic 
and  additional  taxes. 

ESTATE  TAX  RETURNS  INCLUDED 

Estate  tax  returns,  Form  706,  used  for  this  report  are  those  for 
estates  of  citizens  and  aliens  filed  during  the  calendar  year  1949, 
regardless  of  the  date  of  death  of  the  individual  or  the  revenue  act 
under  which  the  estate  is  taxed,  excluding  returns  which  show  a  gross 
estate  value  below  the  statutory  amount  for  which  a  return  is  re- 
quired under  the  revenue  act  in  effect  at  time  of  death.  Of  the  24,552 
returns  for  estates  of  citizens  and  resident  aliens,  20,681  show  date 
of  death  on  or  after  January  1,  1948,  and  are  taxed  under  the  1948 
act;  3,812  show  date  of  death  in  the  period  October  22,  1942  through 
December  31,  1947,  and  are  taxed  under  the  1942  act;  the  remaining 
59  returns  are  taxed  under  earlier  acts — 15  under  the  1941  act,  11 
under  the  1940  act,  27  under  the  1935  act,  3  under  the  1932  act, 
and  3  under  the  1926  act.  No  cognizance  is  given  to  the  act  under 
which  the  1,352  returns  for  estates  of  nonresident  aliens  are  taxed 
nor  to  the  date  of  death  shown  on  these  returns,  other  than  to  ascer- 
tain that  there  is  one  return  for  estate  of  a  nonresident  citizen  who 
died  prior  to  May  11,  1934.  Previous  to  this  date  the  estate  of  a 
nonresident  citizen  is  subject  to  the  same  provisions  as  apply  to  the 
estate  of  a  nonresident  alien. 

ESTATE  TAX  LAW 

The  Federal  estate  tax,  imposed  under  chapter  3  of  the  Internal 
Revenue  Code,  is  neither  a  property  nor  an  inheritance  tax.  It  is 
imposed  upon  the  transfer  of  the  entire  net  estate,  not  upon  any  par- 
ticular legacy,  devise,  or  distributive  share,  and  the  transfer  of  prop- 
erty is  taxable  although  it  escheats  to  the  State  for  lack  of  heirs. 
Under  the  1932  and  subsequent  acts,  the  estate  tax  consists  of  (a)  a 
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basic  tax,  (6)  an  additional  estate  tax  whicli  is  the  excess  of  a  tentative 
tax  over  the  basic  tax,  and  (c)  the  defense  tax  restricted  to  the  estates 
filed  under  the  1940  act.  Both  the  basic  tax  and  the  tentative  tax 
are  computed  at  graduated  rates.  The  basic  tax  provisions  specify 
rates  from  1  percent  of  the  net  estate  not  in  excess  of  $50,000  increas- 
ing to  20  percent  of  the  amount  over  $10,000,000.  The  tentative  tax 
rates,  in  effect  on  and  after  September  21,  1941,  are  3  percent  of  the 
net  estate  not  in  excess  of  $5,000,  progressing  to  77  percent  of  the 
amount  in  excess  of  $10,000,000.  Estate  tax  under  acts  prior  to  the 
1932  act  corresponds,  in  general,  to  the  basic  tax  under  the  1932  act 
and  is  tabulated  as  basic  tax  in  the  tables  for  estate  tax  data.  A 
resume  of  the  principal  estate  tax  provisions  including  rates,  credits, 
and  specific  exemption,  applicable  under  each  act  from  1916  through 
1948,  is  given  on  pages  448-452. 

An  estate  tax  return  is  required  for  the  estate  of  every  individual 
whose  gross  estate  value  at  date  of  death  exceeds  the  amount  of  spe- 
cific exemption  allowable  under  the  act  in  effect  at  time  of  death. 
Under  the  1942  and  subsequent  acts,  an  estate  tax  return  is  required 
for  the  estate  of  a  citizen  or  resident  alien,  if  the  value  of  the  gross 
estate  at  date  of  death  exceeds  $60,000,  while  under  the  1935  act  a 
return  is  required  if  the  gross  estate  exceeds  $40,000,  and  under  the 
1934  act  a  return  is  required  if  the  gross  estate  exceeds  $50,000. 
Under  earlier  acts,  a  return  is  required  for  the  estate  of  a  resident 
citizen  and  resident  alien  if  the  value  thereof  exceeds  $50,000  under 
the  1932  act,  $100,000  under  the  1926  act,  and  $50,000  under  the  1924 
or  prior  acts.  Under  the  1942  act,  the  increase  from  $40,000  to 
$60,000  in  gross  estate  value  for  which  a  return  is  required  is  the  result 
of  an  equivalent  increase  in  specific  exemption.  The  increased  spe- 
cific exemption  compensates  in  some  measure  for  the  provision  that 
life  insurance  not  in  excess  of  $40,000  payable  to  beneficiaries  other 
than  the  estate,  formerly  excluded,  is  included  in  the  gross  estate  under 
the  1942  and  subsequent  acts. 

An  estate  tax  return  is  required  for  the  estate  of  a  nonresident  alien 
who  died  on  or  after  October  22,  1942,  only  if  the  part  of  his  gross 
estate  (as  defined  by  statute)  situated  in  the  United  States  exceeds 
$2,000  in  value  at  time  of  death.  However,  if  death  occurred  before 
this  date,  a  return  is  required  if  any  part  of  the  gross  estate,  regardless 
of  value,  is  situated  in  the  United  States.  The  estate  of  a  nonresident 
citizen  who  died  prior  to  May  11,  1934,  also  is  subject  to  the  latter 
requirement. 

The  estate  tax  return  is  due  15  months  after  the  date  of  death; 
however,  an  extension  of  time  for  filing  may  be  granted  by  the  Com- 
missioner of  Internal  Revenue.  The  return  for  the  estate  of  a  resident 
decedent  must  be  filed  with  the  collector  in  whose  district  the  decedent 
had  his  domicile  at  time  of  death;  and  the  return  for  the  estate  of  a 
nonresident  decedent  must  be  filed  with  the  collector  in  whose  district 
the  gross  estate  in  the  United  States  is  situated.  Regardless  of  when 
the  return  is  filed,  the  estate  is  subject  to  the  statutory  provisions  in 
eftect  at  date  of  death. 

The  Revenue  Act  of  1948,  dated  April  2,  1948,  amended  the  estate 
tax  provisions  of  the  Code  in  several  respects,  among  which  are: 

(a)  Repeal  of  the  provisions  requiring  the  entire  value  of  community 
property  to  be  included  in  the  gross  estate,  with  the  result  that  only 
the  decedent's  one-half  interest  in  community  property  is  included  in 
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the  gross  estate  of  an  individual  who  died  on  or  after  January  1,  1948. 
However,  the  estate  tax  liabihty  on  an  estate  of  an  individual  whose 
death  occured  on  or  after  January  1,  1948,  but  before  April  3,  1948, 
shall  not  exceed  that  which  would  be  imposed  under  the  1942  act. 

(6)  A  deduction,  referred  to  as  a  marital  deduction,  is  allowed  for 
the  computation  of  the  net  estate  of  a  citizen  or  resident  alien  whose 
death  occurred  after  December  31,  1947.  The  marital  deduction  is 
allowed  with  respect  to  certain  property  interests  included  in  the 
gross  estate  which  pass  or  have  passed  from  the  decedent  to  the  sur- 
viving spouse  and  which  qualify  for  such  deduction,  but  the  deduction 
cannot  exceed  50  percent  of  the  adjusted  gross  estate  value. 

(c)  Deduction  for  property  previously  taxed  cannot  include  prop- 
erty received  from  a  spouse  who  died  after  December  31,  1947,  nor 
property  received  as  gifts  after  April  2,  1948,  from  a  donor  who  at  time 
of  gift  was  the  decedent's  spouse,  nor  property  acquired  in  exchange 
for  either.  If  the  property  received  by  gift  from,  other  married  per- 
sons was  considered  to  have  been  made  one-half  by  the  donor  and 
one-half  by  the  donor's  spouse,  then  one-half  of  the  gift  shall  be  con- 
sidered as  received  by  the  decedent  from  each  such  spouse. 

(d)  Credit  allowed  against  the  estate  tax  for  gift  taxes  paid  under 
the  gift  tax  provisions  of  the  1932  act  with  respect  to  property  included 
in  the  gross  estate  is  limited,  as  under  the  estate  tax  provisions  prior  to 
the  1948  act,  to  the  smaller  of:  (1)  the  amount  of  gift  tax  paid  in 
respect  to  such  gifts,  or  (2)  the  amount  of  basic  and  additional  estate 
taxes  attributable  to  such  gifts.  In  computing  the  limitations  for 
this  credit  under  the  1948  act,  however,  the  value  of  gifts  included 
in  the  gross  estate  is  reduced  so  as  to  give  effect  to  the  gift  tax  pro- 
visions for  the  marital  deduction  respecting  gifts  to  spouse  and  for 
the  "split  gifts"  made  to  third  parties,  as  well  as  to  the  estate  tax 
provision  for  marital  deduction. 

BASIC  ITEMS 

Gross  estate  for  estates  of  citizens  and  resident  aliens  consists  of 
real  estate,  tangible  personal  property,  and  intangible  personal 
property.  Under  each  category  there  is  tabulated  the  vaue  of  jointly 
owned  property,  property  transferred  during  the  decedent's  life, : 
property  subject  to  and/or  transferred  under  powers  of  appointment, 
property  previously  taxed,  and  miscellaneous  property.  The  amount 
tabulated  for  each  is  the  value  as  reported  in  the  gross  estate  for  estate 
tax  purposes. 

The  value  of  gross  estate  may  be  determined,  either  as  of  the  date 
of  death  or  as  of  the  date  1  year  after  death,  at  the  election  of  the 
executor,  under  the  1935  and  subsequent  acts.  When  the  value  sub- 
sec^uent  to  date  of  death  is  elected,  it  is  referred  to  as  the  optional 
value.  Under  the  optional  value,  the  entire  gross  estate  is  valued  as 
of  1  year  after  death,  except  that  property  distributed,  sold,  exchanged, 
or  otherwise  disposed  of  within  the  year,  is  valued  as  of  the  date  of 
disposition.  The  gross  estate  is  tabulated  at  whatever  value  the 
executor  used  for  tax  purposes.  This  provision  does  not  affect  the 
minimum  value  of  gross  estate  for  which  a  return  must  be  filed,  the 
basis  of  which  is  the  value  at  time  of  death.  Under  the  1934  and 
prior  acts,  the  value  of  gross  estate  is  determined  as  of  the  date  of 
death. 
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In  the  case  of  jointly  owned  property,  the  entire  property  is  prima 
facie  a  part  of  the  decedent's  gross  estate.  But  it  is  not  the  intent  of 
the  statute  there  should  be  included  a  greater  part  thereof  than  is 
represented  by  an  outlay  of  funds,  which,  in  the  first  instance,  were 
the  decedent's  own,  or  more  than  a  fractional  part  equal  to  that  of 
each  of  the  other  joint  owners  if  none  of  them  have  parted  with  any 
consideration  in  its  acquirement.  Whether  the  entire  jointly  owned 
property,  or  any  part,  or  none  of  it,  enters  into  the  malce-up  of  gross 
estate  depends  on  the  actual  circumstances  of  acquisition  and  of 
ownership. 

Property  transferred  during  the  decedent's  life  by  means  other 
than  a  bona  fide  sale  for  adequate  and  full  consideration  in  money  or 
money's  worth  is  subject  to  estate  tax  if  the  transfer  is  one  of  several 
types  which  include  transfers  in  contemplation  of  death,  transfers 
conditioned  upon  the  decedent's  death,  transfers  under  which  the 
decedent  reserved  or  retained  the  use  or  possession  of  the  property  or 
income  therefrom,  transfers  under  which  the  decedent  retained,  the 
right  to  designate  who  shall  possess  or  enjoy  the  property  or  income 
therefrom,  and  transfers  under  which  the  enjoyment  of  the  trans- 
ferred property  is  subject,  at  decedent's  death,  to  change  through  the 
exercise  of  power  to  alter,  amend,  revoke,  or  terminate. 

All  property  subject  to  powers  of  appointment,  with  the  exception 
of  certain  limited  powers  and  certain  powers  created  prior  to  October 
22,  1942,  is  includible  in  gross  estate,  if  the  decedent  had  the  power 
of  appointment  at  time  of  death,  or  if  he  exercised  or  released  the 
power  during  his  lifetime  in  contemplation  of  death,  by  a  disposition 
intended  to  take  effect  at  or  after  death,  or  by  a  disposition  under 
which  he  retained  possession  or  enjoyment  of  the  property,  or  the 
right  to  the  income  therefrom,  or  under  which  he  retained  the  right 
to  designate  the  persons  who  shall  possess  or  enjoy  the  property  or 
the  income  therefrom.  However,  if  the  decedent  died  prior  to 
October  22,  1942,  there  is  included  only  the  property  passing  under 
a  general  power  of  appointment  exercised  by  the  decedent. 

Property  previously  taxed  includes  property  received  by  the  de- 
cedent by  gift  within  5  years  prior  to  death,  or  received  by  gift, 
bequest,  or  inheritance  from  any  person  who  died  within  5  years 
prior  to  the  death  of  the  decedent,  or  property  acquired  in  exchange 
therefor,  with  respect  to  which  a  deduction  is  authorized  because  a 
gift  tax  was  paid  by  the  donor  or  an  estate  tax  was  paid  in  behalf  of 
the  prior  estate. 

The  entire  amount  of  life  insurance  is  included  in  the  gross  estate 
under  the  1942  and  subsequent  acts,  whether  receivable  by  the  estate 
or  by  beneficiaries  other  than  the  estate.  On  returns  for  estates 
taxed  under  the  1941  and  prior  acts,  a  negligible  number  of  returns 
show  an  amount  of  tax-exempt  insurance  receivable  by  beneficiaries 
other  than  the  estate,  not  exceeding  in  aggregate  $40,000  for  any  one 
estate.     The  1942  act  eliminated  this  exemption. 

Marital  deduction  is  authorized,  under  the  1948  act,  in  computing 
the  net  estate  of  citizens  or  resident  aliens  who  died  on  or  after  Jan- 
uary 1,  1948.  The  deduction  is  allowed  with  respect  to  property 
interests  included  in  the  gross  estate,  which  pass  or  have  passed  from 
the  decedent  to  the  surviving  spouse  and  which  qualify  for  this  de- 
duction; but  the  aggregate  amount  of  such  transfers  allowed  for  the 
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marital  deduction  is  limited  to  the  smaller  of  (1)  one-half  of  the 
value  of  the  adjusted  gross  estate,  or  (2)  the  value  of  property  interests 
passing  to  the  surviving  spouse.  The  deduction  is  generally  not 
available  in  case  the  gross  estate  consists  exclusively  of  the  decedent's 
interest  in  property  held  by  him  and  his  surviving  spouse  under  com- 
munity property  laws.  The  amounts  of  adjusted  gross  estate  and 
of  property  interests  passing  to  surviving  spouse  (i.  e.,  bequests  to 
surviving  spouse),  used  in  connection  with  the  limitation  for  marital 
deduction,  are  tabulated  as  information  items  and  explained  below. 

Net  deduction  for  property  previously  taxed  is  the  deduction,  subject 
to  certain  conditions  and  limitations,  allowable  when  there  is  in- 
clud.ed  in  the  gross  estate  of  an  individual  property  received  by  him 
by  gift  from  any  person  within  5  years  prior  to  death,  or  received  by 
gifts,  bequest,  or  inheritance  from  any  person  who  died  within  5  years 
prior  to  his  death,  or  property  acquired  in  exchange  for  property  so 
received.  The  property  respecting  which  the  deduction  is  sought 
must  have  formed  a  part  of  the  prior  decedent's  gross  estate  situated 
in  the  United  States,  or  have  been  included  in  the  total  amount  of 
the  donor's  gifts  made  within  5  years  prior  to  the  decedent's  death. 
An  estate  tax  or  a  gift  tax  actually  must  have  been  paid  with  respect 
to  such  property  and  such  a  deduction  in  respect  of  the  property  must 
not  have  been  allowable  in  determining  the  value  of  the  net  estate  of 
the  prior  decedent.  The  deduction  for  property  previously  taxed 
cannot  include  property  received  from  a  spouse  who  died  after  Decem- 
ber 31,  1947,  nor  gifts  received  from  a  spouse  after  April  2,  1948,  nor 
property  exchanged  for  either. 

This  deduction  is  limited  to  the  value  of  such  property  as  finally 
determined  in  the  case  of  the  prior  decedent  or  donor,  or  as  it  is  valued 
in  the  gross  estate  of  the  present  decedent,  whichever  is  lower,  and  is 
further  reduced  by  a  proportionate  reduction  which  is  equal  to  that 
proportion  of  total  deductions  except  property  previously  taxed, 
which  the  value  of  property  previously  taxed  bears  to  gross  estate. 
However,  in  the  case  of  an  individual  who  died  on  or  after  October  22, 
1942,  if  the  property  previously  taxed  includible  in  the  gross  estate  is 
not  wholly  subject  to  general  claims,  the  computation  of  the  net  de- 
duction gives  consideration  to  the  fact  that  certain  claims  are  en- 
forceable first,  or  solely,  against  specified  property,  and  that  the  value, 
in  whole  or  in  part,  of  some  property  included  in  the  gross  estate  (in- 
cluding property  previously  taxed) ,  is  exempt  from  claims  of  creditors. 
This  is  accomplished  by  two  reductions  in  the  amount  otherwise  de- 
ductible: First,  before  applying  the  proportionate  reduction,  the 
amount  otherwise  deductible  is  reduced  by  that  portion  thereof  which 
represents  the  specific  claims  against  the  property  previously  taxed; 
and,  second,  the  balance  thus  obtained  is  further  reduced  by  the  pro- 
portionate reduction  as  stated  above  except  that  the  amounts  therein 
represent  only  such  amounts  as  are  subject  to  general  claims.  For 
the  estate  subject  to  both  basic  and  additional  taxes,  the  allowance  of 
a  different  specific  exemption  for  the  purpose  of  each  tax  causes  this 
net  deduction  for  property  previously  taxed  to  differ  also,  in  which 
case  the  amount  tabulated  is  the  net  deduction  used  in  computing  the 
net  estate  for  additional  tax.  ^■''■ 

Specific  exemption  for  the  purpose  of  the  additional  tax  is  $60,000 
for  the  estate  of  a  citizen  or  a  resident  alien  who  died  on  or  after 
October  22,  1942;  $40,000  if  death  occurred  in  the  period  August  31, 
1935  through  October  21, 1942;  $50,000  if  death  occurred  in  the  period 
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May  11,  1934  through  August  30,  1935;  and  $50,000  for  the  estate  of  a 
resident  citizen  or  a  resident  alien  who  died  in  the  period  June  6,  1932 
throughMay  10,  1934. 

For  purpose  of  the  basic  tax,  there  is  allowed  a  specific  exemp- 
tion of  $100,000  for  the  estate  of  a  resident  citizen  or  a  resident  alien 
who  died  on  or  after  February  26,  1926,  and  for  the  estate  of  a  non- 
resident citizen  who  died  on  or  after  May  11,  1934;  or  $50,000  for  the 
estate  of  a  resident  citizen  or  a  resident  alien  who  died  prior  to  Feb- 
ruary 26,  1926. 

A  specific  exemption  of  $2,000  is  authorized  for  the  estates  of  non- 
resident aliens  who  died  on  or  after  October  22,  1942,  in  computing  the 
net  estate  for  basic  tax  as  well  as  the  net  estate  for  additional  tax. 

For  estates  which  are  subject  to  both  basic  and  additional  taxes, 
that  is,  estates  of  individuals  who  died  on  or  after  June  6,  1932,  the 
specific  exemption  tabulated  is  only  that  allowable  for  purposes  of  the 
additional  tax. 

Disallowed  deductions  constitute  that  portion  of  total  deductions 
equal  to  the  excess  of  the  sum  of  funeral  and  administration  expenses, 
debts  of  the  decedent,  mortgages  and  liens,  and  support  of  dependents 
over  the  value  of  property  subject  to  claims  includible  in  gross  estate, 
and  are  disallowed  as  a  deduction  from  gross  estate  in  computing  both 
the  net  estate  for  basic  tax  and  the  net  estate  for  additional  tax. 
This  provision  applies  only  to  the  estates  of  individuals  who  died  on 
or  after  October  22,  1942. 

Net  estate  is  the  excess  of  gross  estate  over  allowable  deductions. 
Net  estate  for  additional  tax  is  the  value  thereof  subject  to  additional 
tax;  and  the  net  estate  for  basic  tax  is  the  value  thereof  subject  to 
basic  tax.  In  the  case  of  citizens  and  resident  aliens,  the  value  of  net 
estate  subject  to  additional  tax  differs  from  the  value  of  net  estate 
subject  to  basic  tax  owing  to  the  different  specific  exemptions  allowable 
which  directly  affect  deductions  and  which  cause  a  difference  in  the 
net  deductions  for  property  previously  taxed,  as  mentioned  above. 
If  an  estate  is  subject  to  both  taxes,  the  net  estate  for  additional  tax 
and  the  net  estate  for  basic  tax  are  independently  tabulated.  Estates 
of  nonresident  aliens  have  the  same  net  estate  value  for  both  basic  and 
additional  taxes. 

Net  estate  hejore  specific  exemption  is  the  excess  of  gross  estate  over 
allowable  deductions  except  specific  exemption,  the  allowable  deduc- 
tions for  additional  tax  being  used  when  the  estate  is  subject  to  both 
additional  and  basic  taxes. 

Net  estate  jor  basic  tax  is  the  excess  of  gross  estate  over  allowable 
deductions  for  basic  tax,  which  deductions  include  the  specific  exemp- 
tion of  $100,000  for  estates  of  resident  citizens  and  resident  aliens  who 
died  on  or  after  February  26,  1926,  and  of  nonresident  citizens  who 
died  on  or  after  May  11,  1934,  or  the  specific  exemption  of  $50,000  for 
estates  of  resident  citizens  and  resident  aliens  who  died  prior  to  Feb- 
ruary 26,  1926.  Estates  of  nonresident  aliens  who  died  on  or  after 
October  22,  1942,  are  allowed  $2,000  specific  exemption  for  basic  tax. 

Net  estate  jor  additional  tax  is  the  excess  of  gross  estate  over  the  al- 
lowable deductions  for  additional  tax,  which  deductions  include  the 
specific  exemption  of  $60,000  for  estates  of  citizens  and  resident  aliens 
who  died  on  or  after  October  22,  1942;  $40,000  if  death  occurred  in 
the  period  August  31,  1935  through  October  21,  1942;  $50,000  if  death 
occurred  in  the  period  May  11,  1934  through  August  30,  1935;  or  the 
specific  exemption  of  $50,000  for  the  estates  of  resident  citizens  and 
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resident  aliens  who  died  in  the  period  June  6,  19.32  through  May  10, 
1934.  Estates  of  nonresident  ahens  who  died  on  or  after  October 
22,  1942,  are  allowed  specific  exemption  of  $2,000  for  the  compu- 
tation of  net  estate  for  additional  tax. 

Gross  basic  tax  is  the  basic  tax,  before  tax  credits,  computed  at  basic 
tax  rates  on  the  net  estate  for  basic  tax.  The  rates  in  effect  February 
26,  1926,  and  thereafter  (1926  and  subsequent  acts)  specify  1  percent 
of  the  net  estate  value  not  in  excess  of  $50,000  increasing  to  20  percent 
of  the  net  estate  in  excess  of  $10,000,000.  (The  rates  under  earher 
acts  vary  from  this  range.) 

Gross  additional  tax  is  the  additional  tax,  before  tax  credits,  on  the 
net  estate  for  additional  tax.  Gross  additional  tax  is  the  excess  of  a 
tentative  tax,  computed  on  the  net  estate  for  additional  tax  at  the 
tentative  tax  rates  in  effect  at  date  of  death,  over  the  gross  basic  tax. 
The  tentative  tax  rates  in  effect  September  21,  1941,  and  thereafter 
(1941  and  subsequent  acts)  specify  3  percent  of  the  net  estate  for 
additional  tax  not  in  excess  of  $5,000  increasing  to  77  percent  of  such 
net  estate  value  in  excess  of  $10,000,000.  (Tentative  tax  rates  under 
the  earlier  acts  are  successively  lower.) 

Tax  credit  for  State  inheritance,  etc.,  taxes  is  allowed  against  the  gross 
basic  tax  only.  This  credit  is  based  on  the  amount  of  estate,  inherit- 
ance, legacy,  or  succession  taxes  actually  paid  to  any  State,  Territory, 
the  District  of  Columbia,  or  (after  June  29,  1939)  to  a  possession  of  the 
United  States,  with  respect  to  property  included  in  the  gross  estate. 
The  amount  of  tax  credit  allowed  is  limited  to  80  percent  of  the  gross 
basic  tax  (prior  to  October  22,  1942,  to  80  percent  of  the  gross  basic 
tax  less  the  credit  allowed  for  gift  taxes  paid) . 

Tax  credit  for  Federal  gift  taxes  is  allowed  against  both  the  basic  tax 
and  the  additional  tax,  for  gift  taxes  paid  in  respect  to  property  in- 
cluded in  the  gross  estate.  The  amount  of  credit  applicable  to  the 
basic  and  to  the  additional  tax  is  not  separately  reported.  Credit  is 
allowed  against  the  basic  tax  for  any  gift  tax  paid  under  the  1924  act 
in  respect  to  property  included  in  the  gross  estate ;  but  the  credit  can- 
not exceed  the  amount  of  basic  tax  after  deduction  of  the  credit 
allowed  for  State  inheritance  taxes. 

Credit  is  allowed  against  both  the  basic  tax  and  the  additional  tax 
for  gift  tax  paid  under  gift  tax  provisions  of  the  1932  and  subsequent 
acts,  in  respect  to  property  included  in  the  gross  estate.  This  credit 
is  limited  to  the  smaller  of  (1)  the  amount  of  gift  tax  paid  in  respect 
to  such  property,  or  (2)  the  amount  of  basic  and  additional  estate 
taxes  attributable  to  such  gifts  included  in  the  gross  estate.  Under 
the  1948  act,  the  amount  of  each  limitation  is  computed  under  a 
specified  formula  wherein  the  value  of  the  included  gift  is  reduced  by 
exclusions,  charitable  gifts,  and  marital  deduction  so  that  the  value 
of  the  gift  represents  only  the  amount  taxed  for  gift  tax  purposes  or 
for  estate  tax  purposes  as  the  case  may  be. 

Tax  credit  for  foreign  death  duties  is  authorized  under  conventions 
with  Canada,  United  Kingdom,  and  France.  Under  these  agreements 
for  the  avoidance  of  double  taxation  and  prevention  of  fiscal  evasion 
with  respect  to  taxes  on  the  estates  of  deceased  persons,  a  tax  credit  is 
allowed  against  the  Federal  estate  tax  on  the  estate  of  a  resident  alien 
or  citizen  of  the  United  States  with  respect  to  property  subjected  to 
death  taxes  by  both  the  United  States  and  the  contracting  country. 
Under  the  convention  with  Canada,  effective  June  14,  1941,  a  tax 
credit  (with  limitation)  is  allowable  for  Dominion  succession  duties 
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paid  in  respect  to  property  situated  in  Canada  and  subjected  to  taxes 
in  both  countries.  Under  the  convention  with  the  United  Kingdom, 
effective  July  25,  1946,  a  tax  credit  (with  limitation)  is  allowable  for 
Great  Britain  or  Northern  Ireland  estate  duty  computed  in  accordance 
with  the  provisions  of  the  convention  and  paid  in  respect  of  property 
situated  as  provided  therein  and  subjected  to  taxes  by  both  the  United 
States  and  Great  Britain  or  Northern  Ireland.  Under  the  convention 
with  France,  effective  October  17,  1949,  a  tax  credit  (with  limitation) 
is  allowable  for  death  duties  paid  to  France  on  property  which  is  also 
subjected  to  estate  tax  by  the  United  States. 

Tax  liability,  as  tabulated  in  this  report,  is  the  net  estate  tax  pay- 
able; that  is,  a  combination  of  the  basic  tax,  the  additional  tax,  and 
the  defense  tax  (effective  only  during  the  period  June  26,  1940  through 
September  20,  1941)  less  the  allowable  tax  credits  for  State  inheritance 
taxes.  Federal  gift  taxes,  and  foreign  death  duties. 

Bequests  to  surviving  spouse,  tabulated  as  an  information  item,  repre- 
sent the  net  value  of  property  interests  includible  in  gross  estate 
which  pass  or  have  passed  to  the  surviving  spouse  and  which  qualify 
for  the  purpose  of  the  marital  deduction.  Property  interests  passing 
from  the  decedent  to  surviving  spouse  include  interests  taken  as 
decedent's  legatee,  devisee,  heir,  or  donee;  as  decedent's  surviving 
tenant  by  the  entirety  or  joint  tenant;  as  appointee  under  the  de- 
cedent's exercise  of  power  or  as  taker  in  default  upon  his  release  or 
nonexercise  of  a  power;  or  as  beneficiary  of  insurance  upon  the  life  of 
the  decedent;  and  also  include  dower  or  courtesy,  as  the  case  may  be, 
interest  or  statutory  estate  in  lieu  thereof.  To  qualify  for  the  purpose 
of  marital  deduction,  the  transfer  of  property  interests  must  meet  the 
conditions  specified  in  the  1948  act;  in  general,  the  transfer  must  be 
a  complete  and  absolute  transfer  to  the  spouse  (or  estate  of  such 
spouse)  and  not  a  transfer  in  conjunction  with  any  other  person. 
Certain  transfers  do  not  qualify  for  this  deduction  even  though  trans- 
ferred to  the  spouse;  for  example,  a  life  interest  in  property  left  to  the 
spouse  with  remainder  interest  in  the  same  property  left  to  the  children 
will  not  qualify. 

The  value  of  property  interests  passing  to  the  surviving  spouse 
reported  for  the  purpose  of  the  marital  deduction  is  the  net  value; 
that  is,  the  value  thereof  has  been  reduced  to  the  extent  that  a  deduc- 
tion therefor  is  taken  against  the  gross  estate  for  fees  or  commissions, 
for  mortgages  or  other  encumbrances,  for  payments  made  in  satisfac- 
tion of  a  claim  of  the  surviving  spouse,  and  for  amounts  expended  for 
support  of  surviving  spouse  during  settlement  of  the  estate.  Also, 
the  value  of  such  interests  is  reduced  by  the  amount  of  Federal  estate 
tax  and  the  amount  of  State  or  other  death  taxes  which  are  payable 
out  of,  or  chargeable  against,  the  property  interests  involved. 

Adjusted  gross  estate,  introduced  under  the  1948  act  with 
respect  to  the  limitation  on  the  marital  deduction,  is  shown  in  the 
tabulations  as  an  information  item.  Adjusted  gross  estate  is  the 
excess  of  gross  estate  over  the  aggregate  amount  of  deductions  for 
funeral  expenses,  administration  expenses,  claims  against  the  estate, 
mortgages,  support  of  dependents,  and  losses  incurred  during  settle- 
ment arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or  from 
theft,  when  not  compensated  for  by  insurance  and  not  claimed  as  a 
deduction  on  an  income  tax  return.  If  the  decedent  and  his  surviving 
spouse  at  any  time  held  property  as  community  property  under  State 
laws,  the  gross  estate  is  reduced  by  the  value  of  property  which  was 
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at  time  of  death  held  as  community  property  and  of  property  trans- 
ferred by  the  decedent  dm-ing  hfe  if  at  the  time  of  transfer  such 
property  was  held  as  community  property,  by  proceeds  of  insurance 
upon  the  life  of  the  decedent  to  the  extent  purchased  from  community 
property,  and  by  an  amount  which  bears  the  same  ratio  to  the  aggre- 
gate amount  of  deductions  (mentioned  above)  as  the  separate  property 
bears  to  the  entire  gross  estate.  Thus  the  adjusted  gross  estate  is 
based  on  values  representing  separate  property. 

CLASSIFICATION  OF  ESTATE  TAX  RETURNS 

Estate  tax  returns  are  classified  as  returns  for  the  estates  of  citizens 
and  resident  aliens,  and  returns  for  the  estates  of  nonresident  aliens. 
Returns  for  the  estates  of  citizens  and  resident  aliens  are  classified  as 
taxable  or  nontaxable,  by  applicable  revenue  acts,  by  States  and 
Territories,  by  gross  estate  classes,  by  net  estate  before  exemption 
classes,  by  age,  sex,  and  marital  status  of  the  decedent,  by  number  of 
children,  and  by  types  of  heirs,  devisees,  and  legatees.  Data  are  pre- 
sented by  these  classifications  in  the  estate  tax  tables,  but  not  all  items 
are  available  for  every  classification. 

Citizens  and  resident  aliens,  and  nonresident  aliens. — ^Estates  of 
citizens  residing  in  the  United  States,  and  on  and  after  May  11,  1934, 
citizens  residing  abroad,  and  estates  of  aliens  residing  in  the  United 
States  at  date  of  death  are  taxed  under  provisions  differing  from  those 
governing  the  estates  of  nonresident  aliens,  and  are  segregated  for 
that  reason. 

Applicable  revenue  acts. — Estate  tax  returns  are  classified  according 
to  the  revenue  act  under  which  the  estate  is  taxed;  that  is,  the  act  in 
effect  on  the  date  of  death  of  the  individual  whose  estate  is  reported. 
Returns  taxed  under  the  1948  act  are  distinguished  from  those  taxed 
under  the  1942  act  and  returns  taxed  under  the  1941  and  prior  acts 
are  grouped  together  for  this  classification. 

Taxable  and  nontaxable  returns. — This  classification  is  based  on  the 
existence  or  non-existence  of  a  tax  liability  before  tax  credits.  Only 
in  rare  instances  do  the  tax  credits  offset  the  gross  tax  liability. 

Net  estate  before  specific  exemption  classes. — The  size  of  net  estate  is 
based  on  the  value  of  net  estate  plus  the  specific  exemption,  the  net 
estate  and  specific  exemption  for  additional  tax  being  used  if  the  estate 
is  subject  to  both  basic  and  additional  taxes.  If  the  combined  result 
is  a  negative  amount  or  zero,  the  size  is  designated  "No  net  estate" 
and  appears  as  the  first  class  under  nontaxable  returns. 

Gross  estate  classes. — This  classification  is  based  on  the  value  of  the 
entire  gross  estate  which  value  may  be  either  the  date  of  death  value 
or  the  optional  value,  whichever  is  elected  by  the  executor  for  tax 
purposes. 

Types  of  heirs,  devisees,  and  legatees. — This  classification  is  deter- 
mined from  the  list  of  heirs,  next  of  kin,  devisees,  and  legatees,  and 
their  relationship  to  the  decedent,  submitted  in  the  general  information 
schedule.  Only  the  names  and  relationship  of  the  five  principal  ones 
are  required.  For  this  classification,  three  relationships — wife,  hus- 
band, and  children — are  recognized  and  all  other  relationships  are 
considered  as  ''other"  which  also  includes  charitable  legatees.  These 
four  types  of  heirs,  devisees,  and  legatees,  occurring  singly  and  in 
combination  constitute  the  classifications  by  which  the  returns  are 
tabulated  for  a  frequency  distribution. 
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Marital  status. — The  classification  of  returns  by  marital  status  of 
the  decedent  at  date  of  death  as  married,  widow,  widower,  divorced  or 
separated,  and  unmarried,  is  based  on  data  reported  in  the  general 
information  schedule.  It  is  quite  possible  that  the  executor,  in  some 
cases,  reported  the  marital  status  as  single  or  unmarried,  when  in  fact, 
the  decedent  w^as  a  widow,  widower,  or  divorced. 

Age  of  decedent. — The  age  of  the  decedent  is  determined  from  the 
dates  of  bhth  and  death,  which  are  required  data  in  the  general 
information  schedule. 

Number  of  children. — The  number  of  children  is  reported  in  the 
general  information  and  includes  living  and  deceased  children,  step- 
children, and  adopted  children.  Returns  on  which  the  number  of 
children  is  not  reported  are  classified  separately  from  those  which 
state  "none";  however,  it  is  probable  that  there  are  no  children. 

Sex  of  decedent. — Classification  of  returns  for  the  estates  of  men  and 
of  women  is  judged  from  the  given  name  of  the  decedent. 

States  and  Territories. — This  classification  provides  for  the  distribu- 
tion of  returns  by  the  48  States,  Alaska,  Hawaii,  and  the  District  of 
Columbia.  The  segregation  of  returns  by  States  and  Territories  is  de- 
termined by  the  location  of  the  collection  district  in  which  the  estate 
tax  return  is  filed,  except  that  for  Alaska  and  the  District  of  Columbia 
the  segregation  is  determined  by  the  residence  (domicile)  of  the  individ- 
ual at  time  of  death.  Collection  districts,  or  groups  of  such  districts, 
are  coextensive  with  the  States  and  Territories,  except  that  Alaska 
comprises  a  part  of  the  collection  district  of  Washington  and  the 
District  of  Columbia  is  a  part  of  the  collection  district  of  Maryland. 

NONRESIDENT  ALIENS 

The  gross  estate  of  a  nonresident  alien  includes  only  property 
situated  in  the  United  States,  but  does  not  include  the  amount  receiv- 
able as  life  insurance  nor,  in  the  case  of  such  an  alien  not  engaged  in 
business  in  the  United  States,  bank  deposits,  or  United  States  bonds, 
notes,  and  certificates  of  indebtedness  issued  prior  to  March  1,  1941. 
Deduction  for  public,  charitable,  and  similar  bequests  for  use  within 
the  United  States  is  allowable.  Under  certain  conditions,  deduction 
may  be  taken  of  the  proportion  of  funeral  and  administration  expenses, 
debts  and  mortgages,  support  of  dependents,  and  losses  incurred 
during  administration,  that  the  value  of  gross  estate  in  the  United 
States  bears  to  the  entire  gross  estate  wherever  situated.  If  death 
occured  on  or  after  October  22,  1942,  specific  exemption  of  $2,000  is 
allowed  for  the  computation  of  the  net  estate  for  basic  tax  and  addi- 
tional tax.  Under  the  convention  with  Canada,  residents  of  that 
country  are  allowed  the  larger  of  $2,000  or  the  proportion  of  the 
specific  exemption  allowed  citizens  that  the  value  of  the  gross  estate 
in  the  United  States  bears  to  the  entire  gross  estate  wherever  situated. 
If  death  occm-ed  prior  to  October  22,  1942,  no  specific  exemption  is 
allowed,  except  that  under  the  convention  with  Canada,  provision 
(retroactive)  is  made  for  specific  exemption  on  a  proportional  basis 
for  residents  of  that  country.  The  tax  rates  for  estates  of  nonresident 
aliens  are  the  same  as  those  for  estates  of  citizens.  Tax  credits  are 
allowable  for  estate,  inheritance,  legacy,  or  succession  taxes  paid  to  a 
State,  Territory,  District  of  Columbia,  or  possession  of  the  United 
States,  and  for  gift  taxes  paid  on  property  included  in  the  gross  estate. 

Data  compiled  from  the  1,352  estate  tax  returns  filed  during  1949 
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for  estates  of  nonresident  aliens  are  limited  to  the  number  of  returns, 
value  of  gross  estate,  value  of  net  estate,  and  tax  liability,  which  data 
are  included  only  in  the  historical  summary.  Such  returns  are  not 
classified  by  the  revenue  act  under  which  taxed,  nor  for  the  size  of 
gross  estate  or  net  estate.  However,  it  was  ascertained  that  the  gross 
estate  is  $100,000  or  more  on  37  returns,  and  the  net  estate  is  $100,000 
or  more  on  31  of  these  returns.  The  tax  liability  tabulated  is  the  sum 
of  the  basic  and  additional  taxes. 

TABULATED  DATA 

Data  for  estates  of  citizens  and  resident  aliens  are  presented  in 
estate  tax  tables  1  through  13.  Data  for  nonresident  aliens  are  shown 
in  aggregate  in  table  14,  which  is  a  historical  summary  for  all  estate 
tax  returns  filed  from  September  9,  1916  through  1945  and  dming 
1947-1949.  (Data  for  1946  are  not  available.)  Changes  in  filing 
requirements,  specific  exemption,  basic  and  tentative  tax  rates,  and 
tax  credits,  under  revenue  acts  from  1916  are  summarized  in  tables 
F  and  G,  synopsis  of  Federal  tax  laws,  pages  448-452. 

Data  for  estate  tax  returns  of  citizens  and  resident  aliens  are  tabu- 
lated by  taxable  and  nontaxable  returns.  In  table  1,  data  are  pre- 
sented by  the  applicable  revenue  acts.  In  tables  2  and  3,  for  taxable 
returns,  and  in  table  4,  for  nontaxable  returns,  data  are  confined  to 
estates  of  individuals  who  died  on  or  after  October  22,  1942.  Tables 
5,  6,  and  7  show  frequency  distributions  of  returns  for  selected  items 
from  tables  2,  3,  and  4. 

Tables  8,  9,  and  10,  showing  frequency  distributions  of  returns, 
include  the  estates  of  individuals  who  died  prior  to  October  22,  1942. 
The  value  of  net  estate  before  specific  exemption  is  tabulated  by  size 
of  net  estate  before  specific  exemption  and  by  age  of  the  decedent  in 
table  11.  These  tables  correspond  with  similar  tables  published  last 
year.  A  new  table  12  is  added  showing  the  amount  of  gross  estate  on 
returns  of  men  and  of  women,  by  age  of  the  decedent.  Selected  data 
are  tabulated  by  States  and  Territories  in  table  13.  The  last  three 
tables  include  returns  filed  under  all  acts. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand  and,  therefore,  may  not  add  to  the  totals. 
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ESTATE  TAX  TABLES 


Items  of  gross  estate  deductions,  net  estate,  and  tax: 

1 .  All  returns — by  revenue  acts. 

2.  Taxable  returns  for  estates  of  persons  who  died  on  or  after 

October  22,  1942 — by  net  estate  before  specific  exemption 
classes. 

3.  Taxable  returns  for  estates  of  persons  who  died  on  or  after 

October  22,  1942 — by  gross  estate  classes. 

4.  Nontaxable  returns  for  estates  of  persons  who  died  on  or 

after  October  22,  1942 — by  gross  estate  classes. 
Frequency  distributions  of  returns  for  selected  items  on  returns  for 
estates  of  persons  who  died  on  or  after  October  22,  1942: 

5.  Taxable  returns — by  net  estate  before  specific  exemption 

classes. 

6.  Taxable  returns — ^by  gross  estate  classes. 

7.  Nontaxable  returns — by  gross  estate  classes. 

Frequency  distributions  of  all  returns  by  net  estate  before  specific 
exemption  classes  and  by — 

8.  Types  of  heirs,  devisees,  and  legatees. 

9.  Marital  status  and  age  of  decedent. 

10.  Marital  status  of  decedent  and  number  of  children. 
Number  of  returns  and  net  estate  for  all  returns: 

1 1 .  By  net  estate  before  specific  exemption  classes  and  age  of 

decedent. 
Number  of  returns  and  gross  estate  for  all  returns: 

12.  By  gross  estate  classes  and  by  age  and  sex  of  decedent. 
Selected  data  by  States  and  Territories: 

13.  Number  of  nontaxable  returns;  and  selected  items  for  all 

taxable  returns  and  for  returns  subject  to  basic  tax. 
Historical  data: 

14.  Number  of  returns,  gross  estate,  net  estate,  and  tax — 1916-45 

and  1947-49. 
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Table  10. — Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns 


Net  estate  before  speciflc 

exemption  classes  22 

(Thousands  of  dollars) 

All  decedents 

Total 
num- 
ber of 
returns 

Number  of  returns  by  number  of  children  2« 

None 

One 

Two  * 

Three 

Four 

Five 

or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

1 

Taxable  returns: 

14 

5 

5,704 

3,148 

3,805 

1,6?3 

1,389 

607 

336 

203 

141 

104 

64 

42 

135 

55 

35 

12 

10 

6 

7 

2 

7 

3 

3 

2 

2 

4 

1 

1 

"i,"7i2' 

926 

1,119 

513 

405 

191 

88 

74 

40 

30 

21 

11 

40 

16 

7 

7 

5 

3 

5 

1 

1,002 

597 

719 

287 

262 

96 

64 

35 

28 

18 

13 

8 

15 

16 

4 

2" 

1 

""i,"i72" 

612 

789 

310 

305 

146 

79 

40 

28 

26 

10 

11 

39 

10 

13 

2 

2 

1 

4 

2 

2 

1 

1 

-- 

1 

1 

724 

414 

509 

246 

193 

88 

63 

27 

14 

16 

7 

6 

20 

9 

5 

2 

4 

1 

412 

227 

275 

106 

107 

43 

22 

9 

12 

6 

8 

3 

14 

2 

4 

1 

1 

3 

2 

626 

320 

336 

111 

97 

37 

16 

16 

15 

56" 
22 
58 
20 
20 

3 

4 

2 

4 

1 

•> 

50  uiider  60 

7. 

^ 

60  under  80            

3 

/l 

sounder  100 

4 

fi 

100  under  150              

5 

f, 

150  under  200 ---  

6 

7 

200  under  300 

7 

S 

300  under  400      .    

8 

q 

400  under  500 

9 

in 

500  under  600- _- 

10 

11 

600  under  700 

11 

1'' 

700  under  800 

8 
5 
3 
6 
2 
2 

.-'"--" 

.. 

12 

^^^ 

800  under  900 

13 

11 

900  under  1,000        

14 

15 
Ifi 

1,000  under  1,500 

1  500  under  2,000 

15 
16 

17 

2  000  under  2,500 

17 

1* 

2  500  under  3,000 

18 

19 

3  000  under  3  500 

1» 

''n 

3  500  under  4  000 

1 



20 

21 

4  000  under  4  500 

1 

2 

21 

00 

4  500  under  5  000 

22 

9^1 

5  000  under  6,000 _ 

2 
1 
1 
.- 

__ 

1 
1 
1 
1 

1 

1 

23 

6  000  under  7  000 

?4 

25 
26 

7,000  under  8,000 

8  000  under  9  000 

25 

25 

27 

9,000  under  10,000 

10,000  under  20,000 

20,000  under  50,000. 

27 

28 

2 

1 

2R 

29 

30 

1 

?,<» 

30 

Total  taxable  returns— 

Nontaxable  returns: 

No  net  estate           

31 

17,  469 

5,217 

3,175 

3,667 

2,350 

1,262 

1,607 

191 

31 

V 

74 
2,446 
1,796 
2,767 

47 
846 
463 
830 

8 
510 
391 
537 

4 
470 
412 
562 

6 
298 
255 
379 

6 
134 
139 
189 

3 

161 
126 
244 

27" 
10 
26 

32 

33 

Under  40           

33 

^\ 

40  under  50 - 

34 

?•'> 

50  under  60                  -  .- 

35 

Sfi 

3R 

37 

80  under  100 

37 

Total    nontaxable 
returns. 

Grand  total  . 

38 

7,083 

2,186 

1,446 

1,448 

938 

468 

534 

63 

38 

3Q 

24,  552  1     7.  403  1     4.  621  1     5,  115  1     3,  288  1     1,  730 

2,141 

254 

39 

For  footnotes,  see  p.  405. 
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Table  10. —  Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,   and  by  marital   status  of  decedent  and  number  of  children:  Frequency 

'    distribution  of  returns — Continued 


Net  estate  before  specific 

exemption  classes  22 

(Tbousands  of  dollars) 

Married  decedents  '"> 

Number  of  returns  by  number  of  children  2' 

Num- 
ber of 
returns 

None 

One 

Two 

Three 

Four 

Five 

or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

1 

Taxable  returns: 

40  under  50           

10 

3 

2,654 

1.451 

1,766 

774 

666 

292 

164 

100 

57 

53 

27 

25 

71 

16 

18 

6 

2 

1 

4 

1 

1 

""499' 

272 

308 

153 

119 

59 

28 

26 

11 

9 

4 

4 

8 

1 

4 

2 

4 
1 
524 
307 
362 
146 



1 

2 

2 

2 

294 

148 

174 

64 

53 

23 

10 

9 

8 

3 

2 

2 

3 

3 

11 

2 
4 

1 

2 

50  under  60 

9 

3 

60  under  80 

698 

356 

463 

200 

169 

87 

43 

25 

12 

15 

8 

10 

29 

3 

7 

2 

1 

411 

243 

306 

148 

125 

53 

37 

16 

9 

11 

2 

2 

15 

3 

2 

1 

221 

122 

142 

61 

65 

28 

14 

6 

5 

3 

7 

2 

8 

•? 

/| 

80  under  100              

4 

>i 

100  under  150 . 

5 

g 

150  under  200 

6 

7 

200  under  300 

131 

42 

31 

18 

12 

12 

4 

5 

8 

9 

7 

8 
9 

300  under  400 

400  under  500 _  .. 

8 

10 
11 

500  under  600 

600  under  700              -  - 

10 
11 

T? 

700  under  800  - 

1"^ 

IS 

800  under  900 

n 

Id 

900  under  1,000 

14 

Ti 

1,000  under  1,500 

15 

Ifi 

1,500  under  2,000 

16 

17 

2,000  under  2,500 

3 

2 
1 

1 

17 

18 

2,500  under  3,000 

18 

It) 

3,000  under  3,500 

19 

'>(\ 

3,500  under  4,000 

1 

''O 

'>1 

4,000  under  4,500 

3 

1 

1 

?1 

?? 

4,500  under  5,000 

5,000  under  6,000 

V9 

?S 

93 

94 

6,000  under  7,000 

1 
2 
1 
1 
2 

1 
1 

94 

?S 

7,000  under  8,000 

1 

95 

96 

8,000  under  9,000 

1 

96 

?7 

9,000  under  10,000 

10,000  imder  20,000 

20,000  under  50,000 

1 

97 

?8 

2 

''8 

?Q 

99 

tn 

50,000  or  more 

30 

Total  taxable  returns.. 

Nontaxable  returns: 
No  net  estate 

31 

8,168 

1.509 

1.620 

2,133 

1,387 

693 

798 

28 

31 

S' 

18 
2,033 
1,611 
1,814 

6 
521 
355 
361 

3 

471 
368 
399 

1 
448 
399 
440 

5 
290 
238 
295 

3 
132 
131 

140 

39 

33 

Under  40 

157 
115 
172 

14 
5 

7 

33 

84 

40  under  50 

34 

35 

50  under  60. 

35 

3n 

60  under  80--    - 

36 

37 

80  under  100 

37 

38 

Total    nontaxable 
returns. 

Grand  total- 

5,476 

1,243 

1,  241        1,  288 

828 

406 

444 

26 

38 

39 

13,  644 

2,752 

2,861 

3,421 

2,215       1.099 

1, 242             54 

39 

For  footnotes,  see  p.  405. 
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Table  10. — Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency  dis- 
tribution of  returns — Continued 


Net  estate  before  specific 

exemption  classes  " 

(Thousands  of  dollars) 

Widower  decedents  >• 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  '» 

None 

One 

Two 

Three 

Four 

Five  or 
more 

Num- 
ber of 
chil- 
dren not 
stated 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 

Taxable  returns: 

40  under  50 

2 

1 

872 

529 

631 

233 

240 

89 

68 

38 

26 

15 

9 

5 

17 

13 

5 

1 

3 

2 

1 

1 

1 

1 

50  under  60 

1 

120 

74 

88 

41 

29 

13 

12 

5 

1 

2 

3 

2 

4 

3 

1 

1 

? 

167 

88 

123 

50 

50 

20 

11 

6 

5 

1 

2 

1 

1 

2 

167 

106 

129 

49 

59 

20 

16 

8 

7 

4 

1 

1 

2 

5 

161 

110 

129 

53 

62 

23 

20 

11 

5 

2 

1 

-- 

3 
3 

90 
56 
65 
18 
20 

5 

4 

2 

3 

2 

.- 

2 

164 

93 

94 

21 

18 

7 

5 

5 

5 

4 

2 

3 
2 
3 
1 
2 
1 
.. 

3 

80  under  100    

4 

5 

150  under  200     - 

6 

7 

8 

9 

500  under  600  .      -  - 

in 

600  under  700       

11 

1? 

800  under  900  — - 

13 

900  under  1,000 

14 

1,000  imder  1,500 

1,500  tmder  2,000-- - 

2,000  imder  2,500 

2,500  under  3,000 

3,000  under  3,500 - 

3,500  under  4,000--- 

4,000  under  4,500 

4  500  under  5,000 -  - 

1 

15 
16 

17 
18 

1 

17 

18 

19 

1 
1 

2 

1 

19 

20 

20 

1 

21 

22 

2?, 

23 

5*000  under  6,000 

4 
1 
1 

1 

1 

1 

1 

23 

01 

o'oOO  under  7,000 

7,000  imder  8,000- 

8  000  under  9,000 

1 

1 

24 

25 

25 

26 

26 

27 

9*000  under  10,000 

27 

28 

10,000  under  20,000 

20,000  under  50,000 

50  000  or  more 

1 
1 

1 

28 

29 

1 

29 

30 

30 

Total  taxable  returns.. 
Nontaxable  returns: 

31 

2,808 

530 

578 

593 

401 

271 

421 

14 

31 

32 

8 

86 

41 

242 

4 
58 
18 
62 

1 

12 
6 
51 

.- 

5 
32 

1 

3 

4 

35 

2 
-- 

25 

32 

33 

Under  40 

1 

4 

35 

3 

33 

31 

40  under  50 

34 

3'i 

50  under  60 

35 

36 

36 

37 

80  under  100     -- 

37 

Total  nontaxable  re- 
turns. 

Grand  total 

38 

377 

142 

70 

46 

43 

31 

40 

5 

38 

39 

3,185 

672           648 

639 

444 

302 

461 

19 

39 

For  footnotes,  see  p.  405. 
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Table  10. — Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Freqxiency  dis- 
tribution of  returns — Continued 


Widow  decedents  " 

Net  estate  before  specific 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  >« 

exemption  classes  " 
(Thousands  of  dollars) 

None 

One 

Two 

Three 

Four 

Five  or 
more 

Num- 
ber of 
chil- 
dren not 
stated 

Taxable  returns: 
40  under  50 

2 

1 

1,397 

741 

883 

386 

296 

136 

65 

30 

39 

18 

16 

6 

24 

16 

7 

2 

4 

1 

2 

1 

3 

1 

1 

1 

1 

94 

43 

64 

24 

20 

10 

3 

1 

4 

1 

1 

1 

2 

50  under  60 

? 

3 

60  under  80 

375 

202 

267 

123 

90 

40 

22 

10 

10 

6 

6 

2 

10 

5 

1 

2 

3 

293 

169 

194 

82 

60 

28 

16 

7 

6 

2 

288 

157 

182 

78 

63 

31 

12 

4 

11 

5 

1 

-- 

4 

1 

181 
92 

106 
50 
33 
21 
12 

166 
73 
63 
25 
26 
6 

10 
5 
7 
4 
5 

3 

4 

80  under  100 

4 

5 

100  under  150 

fi 

g 

150  under  200  -  .  --- 

6 

7 

200  under  300-- 

7 

g 

300  under  400 

8 

g 

400  under  500 

9 

10 

500  under  600       

6 
4 
3 
1 
2 
1 
3 
2 

2 
2 
1 
1 

.- 

10 

n 

600  under  700--  ---  .-- 

11 

12 

700  under  800 

12 

1? 

800  under  900 

6 
2 

5 

13 

900  under  1,000 

14 

Ti 

1,000  under  1,500 

4 

1 
2 

2 
2 
1 

IS 

16 

1,500  under  2,000 

i 

16 

17 

2,000  under  2,500 

17 

1« 

2  500  under  3,000 

18 

10 

3  000  under  3,500 

1 
1 
1 
1 
2 

19 

90 

3,500  under  4,000 

20 

21 

4  000  under  4,500 

1 

21 

?2 

4*500  under  5,000 

22 

9^ 

5  000  under  6,000 

1 

23 

?<! 

6  000  under  7,000 

24 

'>'i 

7,000  under  8,000     

26 

?fi 

8  000  under  9^000 

1 

1 

26 

97 

9  000  under  10,000 

27 

9^ 

10  000  under  20,000 

1 

1 

28 

9q 

20  000  under  50,000 

29 

10 

30 

Total  taxable  returns. . 
Nontaxable  returns: 

4,078 

31 

1,175 

872 

845 

519 

274 

360 

33 

31 

19 

15 
151 

77 
404 

7 
107 
42 
143 

3 

21 
9 

78 

1 
12 

7 
77 

1 

2 

3 

24 

3 

3 

6 

36 

3- 
1 
3 

32 

S3 

Under  40-        

3 

9 

43 

33 

14 

40  under  50 - 

34 

15 

sounder  60 -- 

36 

16 

60  under  80 

36 

17 

80  under  100 

37 

38 

Total  nontaxable  re- 
turns. 

647 

299 

111 

97 

55 

30 

48 

7 

38 

39 

Grand  total 

4,725 

1,474 

983 

942 

574 

304 

408 

40 

39 

For  footnotes,  see  p.  405. 
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Table  10. — Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns — Continued 


Divorced  or  separated  decedents  •» 

Number  of  returns  by  number  of  children  »• 

exemption  classes  '2 
(Thousands  of  dollars) 

Num- 
ber of 
returns 

None 

One 

Two 

Three 

Four 

Five  or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

J 

Taxable  returns: 

40  under  50 --- 

1 

? 

50  under  60— - 

? 

^ 

60  under  80  -        

100 

72 

88 

40 

39 

16 

9 

4 

4 

6 

4 

4 

4 

2 

3 

1 

36 

28 

28 

12 

10 

4 

1 

2 

1 

2 

1 

2 

3 

i 

13 

13 

30 

8 

11 

6 

1 

2 

3 

' 2 

"l 

1 

23 
15 
13 
9 
9 
4 
4 

12 
4 
8 
7 
5 
1 
2 

6 
5 
4 
3 
2 

9 
6 
5 
1 
1 
1 
1 

1 
1 

3 

4 

80  under  100 

4 

5 

100  under  150  - 

5 

6 

150  under  200 

(> 

7 

200  under  300— 

7 

s 

300  under  400 

g 

q 

400  under  500 

9 

10 

500  under  600 

10 

11 

600  under  700- - 

11 

1? 

700  under  800 

4 
-_ 

1 

10 

13 

800  under  900  - 

1 

13 

14 

900  under  1,000 

1 

14 

15 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500  - 

15 

in 

1 

1f> 

17 

2 

17 

1R 

18 

IP 

19 

00 

3,500  under  4,000 

4,000  under  4,500  . 

1 

1 

90 

91 

01 

90 

4,500  under  5,000  

n 

'>3 

5,000  under  6,000  . 

93 

94 

6,000  under  7,000 

04 

95 

7,000  under  8,000  . 

05 

•'6 

8,000  under  9,000  .    . 

Oft 

97 

9,000  under  10,000 

07 

''8 

10,000  under  20,000 

9.8 

91 

20,000  under  50,000 

09 

30 

50,000  or  more 

30 

Total  taxable  returns. 
Nontaxable  returns: 

3 

31 

397 

132 

91 

85 

40 

21 

25 

31 

39 

6 
23 
23 

47 

3 
13 

9 
21 

1 
6 
7 
9 

2 
1 
1 

10 

30 

33 

Under  40          

2 
4 
5 

1 

i' 

33 

34 

40  under  50 

1 

1 
1 

34 

35 

50  under  60  . 

35 

36 

60  under  80.. 

36 

37 

80  under  100 

37 

Total  nontaxable  re- 
turns. 

Grand  total 

38 

99 

46 

23 

14 

11 

1 

2 

2 

33 

39 

496 

178 

114 

99 

51 

22 

27 

5 

39 

' 



For  footnotes,  see  p.  405. 
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Table  10. — Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  numbtr  of  children:  Frequency 
distribution  of  returns —  Continued 


Net  estate  before  specific 

exemption  classes  22 

(Thousands  of  dollars) 

Unmarried  decedents  « 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  2* 

None 

One 

Two 

Three 

Four 

Five  or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

1 

Taxable  returns: 

40  under  50 

1 

? 

60  under  60 

VI 

^ 

60  under  80 

661 

349 

433 

189 

146 

74 

30 

31 

15 

12 

8 

2 

19 

8 

2 

2 

1 

1 

629 

334 

392 

174 

136 

71 

26 

30 

13 

12 

8 

2 

18 

8 

2 

2 

1 

1 

2 
2 
3 
2 
1 

1 
1 

29 
10 
37 
13 
8 
2 
3 
1 
2 

S 

4 

80  under  100         .  _ 

2 
1 

<1 

f) 

100  under  150-- -.- 

5 

6 

150  under  200 

a 

7 

200  under  300 

-_ 

1 

7 

H 

300  under  400— - 

m 

9 

400  under  500— 

1 

1 

10 

500  under  600 

10 

n 

600  under  700 

11 

1? 

700  under  800 

12 

T3 

800  under  900 

1"? 

14 

900  under  1,000.. 

14 

Ti 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

1 

15 

16 

16i 

17 

17 

1ft 

18 

19 

■  19 

W 

''0 

91 

?1 

?? 

4,500  under  5,000. _ 

9'> 

n 

5,000  under  6,000 

9^ 

?4 

6,000  under  7,000 

7,000  under  8,000. 

1 

1 

V4 

?5 

25 

?fi 

8,000  under  9,000 

9fi 

?7 

9,000  under  10,000- 

10,000  under  20,000 

1 

1 

77 

?fi 

28 

W 

20,000  under  50,000 

99 

i<n 

60,000  or  more 

W 

Total  taxable  returns.. 

Nontaxable  returns: 

No  net  estate. 

31 

1,985 

1,861 

10 

4 

1 

3 

106 

31 

1? 

27 
153 

43 
253 

27 
147 

38 
241 

^•> 

ss 

Under  40       

6 
4 
11 

33 

S4 

40  under  50 

1 

34 

Ti 

50  under  60 

1 

S5 

3fi 

60  under  80... 

S6 

37 

80  under  100 

V 

Total  nontaxable  re- 
turns. 

Grand  total         

3A 

476 

453 

1 

1 

21 

^8 

19 

2,461 

2,314 

11 

6 

1  1             3l 

127 

39 

1 

For  footnotes,  see  p.  405. 
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Table  10. — Estate  tax  returns  filed  during  1949  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency  dis- 
tribution of  returns — Continued 


Net  estate  before  specific 

exemption  classes  »* 
(Thousands  of  dollars) 

Decedents,  marital  status  not  specified  •• 

Num- 
ber 
of  re- 
turns 

Number  of  returns  by  number  of  children  *• 

None 

One 

Two 

Three 

Four 

Five 

or 
more 

Num- 
ber of 
chU- 
dren 
not 
stated 

1 

Taxable  returns: 

I 

2 

60  under  60       

-> 

f 

60  under  80    --      

20 
6 
4 
1 
2 

6 
2 
1 

1 

3 
i' 

2 
2 
1 

3 

6 
1 

3 

<l 

80  under  100 

1 

1 

4 

5 

100  under  160            

fi 

Q 

150  under  200      - 

a 

7 

200  under  300-    

2 

7 

g 

300  under  400 

s 

0 

400  under  600          

0 

10 

500  under  600 

10 

11 

600  under  700 

— . 

11 

]*> 

700  nndfir  SOO 

1? 

13 

800  under  900       -- 

13 

14 

900  under  1,000-  

14 

IB 

1  000  under  1,500 

15 

16 

1,500  vmder  2,000  -  - 

IK 

17 

2,000  under  2,500 

17 

18 

2 '566  under  3,000 

1R 

19 

3,000  under  3,500 — 

19 

?0 

3,500  under  4,000 

?0 

?1 

4[oo6  under  4^500 

71 

99 

4  500  under  6,000 

?7 

•>? 

5,000  under  6,000  -  - 

73 

''4 

6,000  under  7,000 

?4 

?"> 

7^000  under  8^000 



?(i 

?6 

8  000  under  9^000    

?« 

?7 

9,660  under  10,o6o 

?7 

og 

10  000  under  20,000 

?R 

Ofl 

20  000  under  60,000 

99 

30 

30 

Total  taxable  returns.. 

Nontaxable  returns: 

No  net  estate          .. 

31 

33 

10 

4 

7 

2 

3 

7 

81 

3? 

3? 

33 

Under  40    

3R 

34 

40  under  50 

1 
7 

1 
2 

34 

35 

50  under  60 

2 

1 

2 

3f> 

36 

60  under  80   .-. 

36 

37 

80  under  100  .-- --- 

37 

Total  nontaxable  re- 
turns. 

Grand  total — 

38 

8 

3 

2 

1 

2 

3R 

30 

41 

13 

4 

e 

3 

3 

9 

30 

Tor  footnotes,  see  p.  405. 
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Table  14. — Estate  tax  returns  for  estates  of  citizens  and  aliens  filed  Sept.  9,  1916, 
through  1945,  and  during  1947-49:  Number  of  returns,  gross  estate,  net  estate, 
and  tax 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns 

Gross  estate 

Total 

Estates  of— 

Total 

Estates  of— 

Filing  period 

Citisens  " 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  •' 

Citizens  '■ 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  ** 

Sept.  9,  1916-Jaii.  15, 1922 

Jan  15-Dec  31,1922 

45. 126 
13,876 

15,119 
14,  613 
16, 019 
14,  567 
10,  700 
10,236 
10, 343 
10, 382 
9.889 
8,507 
10, 275 
11, 853 
12,  724 
13,321 
17,032 
17,642 
16, 926 
16,876 
17, 122 
17,396 
16,033 
14, 857 
16,  550 
22,007 
24,381 
25,904 

42,230 

12,  563 

13,  963 
13,011 
14,013 
13, 142 

9,353 

8,079 

8,582 

8,798 

8,333 

7,113 

8,727 

10, 353 

11, 110 

11, 605 

16,037 

15,  932 
15, 221 
15, 435 
15, 977 

16,  215 
15, 187 
14,303 
15,  898 
20, 899 

23,  356 

24,  552 

2,896 
1,313 

1,156 
1,502 
2,006 
1,425 
1,347 
2,157 
1,761 
1,584 
1,556 
1,394 
1,548 
1,500 
1,614 
1,716 
1,995 
1,710 
1,706 
1,441 
1,145 
1,181 
846 
654 
652 
1,108 
1,025 
1,362 

8, 893, 239 
3, 014, 073 

2, 804,  327 

2,  566,  522 
3,001.089 

3,  407, 923 
3, 173,  235 

3,  554,  270 
3, 893,  246 
4, 165, 623 
4, 075,  575 
2, 830, 388 
2, 060, 956 
2,  267, 285 
2, 459,  892 
2, 312, 421 
2,  793, 758 
3, 069, 625 
2,  767, 888 
2, 648, 199 
2,  793,  439 
2,  737, 133 
2, 637, 839 
2, 916, 332 
3, 450, 425 

4,  251, 408 
4,791,049 
4,  957,  726 

8,  785,  642 
2, 955, 959 

2,  774.  741 

2,  540,  922 
2, 958, 364 

3,  386,  267 
3, 146,  290 
3,  503,  239 
3, 843,  514 
4, 108,  517 
4, 042, 381 
2,  795,  818 
2,026,931 
2,  244, 107 
2, 435,  282 
2,  296, 257 

107, 597 
58,113 

Calendar  year: 

1923               

29,587 

1924                         

25,600 

1925                 

42,  725 

1926       

21,  656 

1927                       

26, 946 

1928             

51,032 

1929                       .  

49, 732 

1930             

57, 106 

1931    

33, 195 

1932                  - 

34,570 

1933  —     - 

34,025 

1934 

23,178 

1935 - --- 

24,609 

1936 

16,163 

1937              

2,  767,  739 
3, 046,  977 
2,  746, 143 
2,  632, 659 
2, 777, 657 
2,  724,  513 

26,019 

1938— .-. 

22,648 

1939                         -.- 

21, 745 

1940 

15,540 

1941 

15,783 

1943 

12,620 

1943- - --- 

2, 627, 367 
2, 907, 620 
3, 436, 901 
4,  224,  210 
4,  774,  783 
4, 933,  215 

10, 471 

1944                      

8,712 

1945 -- 

13,  524 

1947 

27, 198 

1948  .           

16, 266 

1949- - - 

24,511 

• 

Net  estate  " 

Tas»» 

Total 

Estates  of— 

Total 

Estates  of— 

Filing  period 

Citizens  « 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  '• 

Citizens  « 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  " 

Sept.  9, 1916-Jan.  15, 1922 

Jan.  15-Dee.  31, 1922 

6,  509, 522 
1,  704, 974 

1,632,061 
1,396,816 
1, 658, 869 
1, 972, 537 

1,  761, 617 
1, 992,  603 
2, 313,  976 

2,  427, 454 
2, 356, 332 
1, 423, 437 
1,000,924 
1, 170,  566 
1, 339,  726 
1,260,022 
1, 646,  613 
1,  746, 269 
1, 658, 322 
1,493,184 
1,  575,  768 
1,  536, 335 
1, 405, 400 
1,  616,  225 
1,911,157 

2. 341. 182 
2, 597, 197 

2. 126. 183 

5,407,674 
1, 662, 832 

1, 604, 621 
1, 372, 421 
1,621,008 
1, 951, 969 
1,  736, 840 

1,  943, 429 

2,  268, 323 
2, 376, 973 
2, 327, 319 
1, 391,  669 

970, 868 
1, 150, 633 
1, 316, 838 
1,  246, 395 
1, 622, 618 
1,  724,  589 
1,  537,  976 
1, 479,  268 
1,  561,  215 
1,  624,  881 
1, 396,  697 

1,  508, 953 
1, 900, 159 
2, 319, 310 

2,  584,  595 
2,106,827 

101, 849 
52, 142 

27,  440 
23,395 
37,  861 
20,  567 
25, 777 
49, 075 
45,  653 
50, 481 
29,013 
31, 868 
30, 056 
20,033 
22, 888 
14,  627 
23,995 
20,  670 
20,347 

13,  916 

14,  553 
11, 455 

8,703 
7,272 
10,  997 
21, 872 
12, 602 
19, 356 

356,  516 
120,  662 

89, 109 

71, 939 

87, 322 

101, 805 

41, 686 

41, 959 

44, 388 

41, 617 

45, 200 

23,674 

61,  415 

96,  216 

155,  466 

196, 370 

308, 450 

316,  802 

278, 938 

251,  556 

293, 399 

309, 691 

363,377 

405,  780 

532, 928 

626, 355 

716,  532 

670, 828 

361, 138 
117,  624 

88,  384 

71,  451 

86, 223 

101, 324 

40, 931 

40,561 

43, 303 

39, 003 

44,  640 

22, 364 

59,  429 

95,228 

153,  763 

195, 301 

305,  784 

314, 620 

276,  707 

250,360 

291,  768 

308, 342 

362, 164 

404,  635 

531, 062 

621, 966 

714,  707 

667, 421 

6,378 
2,938 

Calendar  year: 

1923                       

726 

1924 

488 

1925 

1,099 

1926 --- 

481 

1927- 

755 

1928                      

1,398 

1929 -- 

1,085 

1930 - 

2,614 

1931 

660 

1932 

1,310 

1933 

1,986 

1934- 

988 

1936 

1,703 

1936 

1,060 

1937 - 

2,665 

1938 

2,182 

1939 - - 

2,231 

1940 - 

1,196 

1941 

1,641 

1942  „ 

1,349 

1943- - 

1.212 

1944... 

1,146 

1945 

1,876 

1947  .- 

4,389 

1948— 

1,825 

1949—- 

3,407 

For  footnotes,  see  p.  405. 
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Footnotes  for  estate  tax  tables  1-14,  pages  334~404 

>  Total  real  estate  represents  the  full  value  of  real  "  Tax  credit  authorized  under  conventions  for 

estate  reported  on  the  estate  tax  return.    Outstand-  death  duties  paid  to  Canada,  the  United  Kingdom, 

ing  mortgages  and  liens  thereon  are  tabulated  with  and  France  with  respect  to  property  taxed  by  both 

debts  and  mortgages.  the  United  States  and  the  contracting  country. 


'  Federal  obligations  are  classified  on  the  basis  of 
the  taxability  of  the  interest  thereon  for  Federal 
income  tax  purposes.  The  interest  on  wholly  tax- 
exempt  Federal  bonds  is  exempt  from  both  the 
normal  tax  and  surtax  of  the  income  tax;  the  interest 
on  partially  tax-exempt  Federal  bonds  is  exempt 
only  from  the  normal  tax;  and  the  interest  on  taxable 
Federal  bonds  is  subject  to  both  normal  tax  and 
surtax.  United  States  savings  bonds  and  Treasury 
bonds  issued  prior  to  March  1,  1941  (on  which  the 
interest  on  a  principal  amount  not  in  excess  of  $5,000 
is  wholly  tax-exempt  and  the  remainder  exempt 
from  normal  tax)  are  classified  as  partially  tax- 
exempt  bonds.  The  entire  value  of  bonds  in  each 
category  is  subject  to  the  estate  tax  and  is  included 
in  the  gross  estate  of  a  citizen  or  resident  alien. 

'  All  items  classified  as  cash  are  tabulated  as  in- 
tangible property. 

*  Interest  in  an  unincorporated  business  is  the 
value  of  the  decedent's  interests  in  sole  proprietor- 
ships, copartnerships,  or  other  organizations  not  in- 
corporated. The  value  of  goodwill  is  included,  but 
not  that  of  real  estate. 

»  Other  intangibles  include  such  items  as  judg- 
ments, leaseholds,  trade-marks,  copyrights,  royalties, 
claims,  accounts  receivable;  interest  in  estate  and 
trust  funds;  accruals  of  interest,  dividends,  and  rent; 
and  amomits  due  from  retirement  funds,  pensions, 
and  annuities. 

»  Support  of  dependents  is  an  amount  allowed  by 
the  law  of  certain  States  and  actually  disbursed  for 
the  support  of  the  decedent's  dependents,  during 
settlement  of  the  estate. 

'  Marital  deduction,  effective  for  estates  of  individ- 
uals who  died  after  December  31,  1947,  is  authorized 
with  respect  to  certain  property  interests  included  in 
the  gross  estate  which  pass  or  have  passed  from  the 
decedent  to  surviving  spouse;  but  the  deduction  is 
limited  to  the  smaller  of  (1)  one-half  the  adjusted 
gross  estate,  or  (2)  the  net  value  of  interests  passing 
to  surviving  spouse. 

8  Net  deduction  for  property  previously  taxed  is 
the  deduction  computed  for  purposes  of  the  addi- 
tional tax,  except  that  in  table  1,  for  returns  filed 
xmder  the  1926  and  prior  acts,  the  deduction  is  the 
net  deduction  computed  as  provided  under  those 
acts.    See  p.  323  for  a  description  of  this  deduction. 

»  Specific  exemption  for  additional  tax  under  the 
1948  and  1942  acts  is  $60,000;  under  the  1941,  1940, 
and  1935  acts  is  $40,000;  and  under  the  1934  and  1932 
acts  is  $50,000.  Specific  exemption  under  the  1926 
act  is  $100,000.  (None  filed  under  the  1924  or  prior 
acts.) 

'n  Disallowed  deductions  applicable  only  to  estates 
of  individuals  who  died  on  or  after  October  22,  1942, 
are  equal  to  the  amount  by  which  the  sum  of  funeral 
and  administration  expenses,  debts  of  the  decedent, 
mortgages  and  liens,  and  support  of  dependents 
exceeds  the  value  of  property  includible  in  gross 
estate,  subject  to  claims. 

"  Net  estate  (or  no  net  estate)  before  specific  ex- 
emption tabulated  for  nontaxaole  returns  is  a  com- 
bination of  positive  and  negative  amounts. 

"  Net  estate  for  basic  tax  includes  the  net  estate 
for  returns  filed  under  the  1926  act.  (None  filed 
under  prior  acts.) 

"  Gross  basic  tax  includes  the  tax  liability  for  the 
returns  filed  under  the  1926  act.  (None  filed  under 
prior  acts.) 

'<  Tax  credit  allowed  for  estate,  inheritance,  legacy, 
or  succession  taxes  paid  to  States,  Territories,  Dis- 
trict of  Columbia,  or  (after  June  29, 1939)  possessions 
of  the  United  States. 


"  Defense  tax  applies  only  to  estates  of  individuals 
who  died  in  the  period  June  26,  1940,  through  Sep- 
tember 20,  1941,  effective  period  of  the  1940  act. 
The  defense  tax  is  10  percent  of  the  tax  (after  credits), 
computed  without  regard  to  the  defense  tax. 

"  Tax-exempt  insurance  receivable  by  beneficiaries 
other  than  the  estate,  not  to  exceed  in  the  aggregate 
$40,000  for  any  one  estate,  allowable  for  the  estates  of 
individuals  ^ho  died  prior  to  October  22, 1942. 

'•  Bequests  to  surviving  spouse,  reported  for  the 
purpose  of  marital  deduction,  represent  the  value  of 
all  transfers  which  qualify  for  this  deduction  reduced 
by  deductions  taken  against  the  gross  estate  for  fees, 
commissions,  mortgages,  or  other  incumbrances 
which  apply  to  such  transfers,  for  amounts  paid  in 
satisfaction  of  any  claim  of  the  surviving  spouse,  and 
for  support  of  such  spouse  during  settlement,  as  well 
as  by  amounts  of  Federal  estate  tax  and  other  death 
taxes  chargeable  against  the  property  Interest  In- 
volved. 

i»  Adjusted  gross  estate  is  the  gross  estate  minus 
funeral  expenses,  administration  expenses,  claims 
against  the  estate,  unpaid  mortgages  or  other  in- 
debtedness, support  of  dependents,  and  losses  In- 
curred during  estate  settlement  arising  from  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft, 
when  not  compensated  for  by  insurance  and  not 
claimed  as  a  deduction  on  an  income  tax  return. 

"  Less  than  $500. 

2'  Negative  amount  (see  note  11). 

22  Net  estate  before  specific  exemption  classes  are 
based  on  the  sum  of  the  net  estate  and  specific  exemp- 
tion, the  net  estate  and  specific  exemption  for  addi- 
tional tax  being  used  when  the  estate  is  subject  to 
both  basic  and  additional  taxes.  If,  on  a  nontaxable 
return,  the  combined  result  is  a  negative  amoimt  or 
zero,  the  size  is  designated  "No  net  estate." 

23  Gross  estate  classes  are  based  on  the  total  gross 
estate,  either  date  of  death  value  or  optional  value, 
as  elected  by  the  executor  for  tax  purposes. 

24  Types  of  heirs,  devisees,  and  legatees  are  de- 
termined from  the  relationship  of  such  heirs  to  the 
decedent,  as  shovm  In  the  list  of  principal  heirs. 
(Also  see  p.  327.) 

25  Marital  status  of  the  decedent  at  date  of  death 
(seep.  328). 

2»  Number  of  children  includes  living  and  deceased 
children,  stepchildren,  and  adopted  children. 

2'  Net  estate  before  specific  exemption  less  negative 
amount  of  net  estate  before  specific  exemption. 

28  Includes  net  estate  of  $404,400  reported  on  2 
returns  taxable  under  1926  act.  (None  filed  under 
1924  or  prior  acts.) 

2»  Excludes  defense  tax  of  $2,117. 

">  Returns  subject  to  basic  tax  under  the  1932  and 
subsequent  acts  also  include  returns  with  a  tax 
liability  under  the  1926  act.  (No  returns  filed  under 
1924  act.) 

"  Estates  of  citizens  Include  returns  filed  for  non- 
resident citizens  who  died  on  or  after  May  11,  1934. 

'2  Estates  of  nonresident  aliens  include  returns 
filed  for  nonresident  citizens  who  died  prior  to  May 
11,  1934. 

33  Net  estate  tabulated  for  1933  and  subsequent 
years  is  the  net  estate  for  additional  tax  plus  the 
regular  net  estate  for  returns  filed  imder  the  1926  and 
prior  acts;  and  the  tax  liabiUty  is  the  combined 
basic  and  additional  taxes  after  tax  credits  and  the 
defense  tax,  effective  only  under  the  1940  act. 
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GIFT  TAX  RETURNS 

SUMMARY  DATA 

For  the  year  1948,  individual  donors  filed  26,200  gift  tax  returns, 
reporting  the  transfer  of  property  by  gift  during  the  calendar  year 
1948.  The  total  amount  of  property  transferred  is  $740,923,000. 
There  are  6,559  taxable  returns  showing  total  gifts  of  $377,889,000 
before  exclusions  amounting  to  $42,013,000  and  net  gifts  of 
$209,148,000,  resulting  in  a  gift  tax  hability  of  $45,338,000.  The 
19,641  nontaxable  returns  show  total  gifts  amounting  to  $363,034,000 
before  exclusions  of  $88,484,000;  and  the  total  deductions  for  charitable 
gifts,  marital  deduction,  and  specific  exemption  equal  the  amount  of 
gift  after  exclusions. 

As  compared  with  gift  tax  data  for  the  previous  year,  there  is  an 
increase  of  1,343  returns,  or  5.4  percent;  but  there  are  decreases  of 
$36,690,000,  or  4.7  percent,  in  the  total  gifts  before  exclusions,  of 
$47,386,000,  or  18.5  percent,  in  net  gifts,  and  of  $19,064,000,  or  29.6 
percent,  in  gift  tax  liability.  The  effective  tax  rate  for  1948  is  21.7 
percent;  for  1947  it  was  25.1  percent. 

Under  the  provision  of  the  1948  act  which  stipulates  that  gifts 
made  after  April  2,  1948,  by  married  persons  to  third  parties  may  be 
considered  as  made  one-half  by  each  spouse,  gifts  in  the  amount 
of  $95,213,000  are  transferred  from  the  return  of  the  original  donor  to 
the  return  of  the  donor's  spouse  who  then  reports  such  gifts  on  his 
(or  her)  separate  return.  Gifts  amounting  to  $63,538,000  are  trans- 
ferred to  donees  who  at  the  time  of  the  gift  were  the  donor's  spouse; 
and  marital  deduction  of  $31,275,000  is  taken  in  respect  thereto  for 
the  computation  of  net  gifts  as  provided  under  the  1948  act. 

The  principal  types  of  property  transferred  by  gift  during  1948  are 
stocks  and  bonds,  cash,  and  real  estate.  As  is  generally  the  case,  the 
value  of  stocks  and  bonds  exceeds  that  of  any  other  type.  Stocks 
and  bonds  comprise  53.9  percent  of  the  total  gifts,  cash  18.7  percent, 
real  estate  15.0  percent,  insurance  1.2  percent,  and  miscellaneous 
property  11.2  percent.  Miscellaneous  property  includes  such  items 
as  jewelry,  objects  of  art,  copyrights,  forgiveness  of  debts,  interest  in 
an  unincorporated  business,  assignment  of  judgments,  leaseholds, 
land  contracts,  notes,  and  life  interest  or  remainderman  interest  in 
property. 

Gifts  transferred  in  trust  amount  to  $158,868,000,  which  is  21.4 
percent  of  the  total  gifts  for  1948.  Stocks  and  bonds  comprise  two- 
thirds  of  the  gifts  transferred  in  trust. 

Gifts  amounting  to  $142,218,000  were  made  to  3,240  charitable, 
public,  and  similar  organizations  during  1948;  this  is  19.2  percent  of 
'  the  total  gifts.  Charitable  gifts  increased- about  3  million  dollars  over 
*  charitable  gifts  of  the  previous  year.  Charitable  gifts  are  wholly 
deductible  in  the  computation  of  gift  tax  (except  in  certain  instances, 
if  made  by  a  nonresident  alien),  inasmuch  as  an  exclusion  is  granted 
of  the  first  $3,000  given  to  each  donee  and  the  remainder  is  allowed  as  a 
deduction  in  computing  net  gifts  to  be  taxed. 
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GIFT  TAX  RETURNS  INCLUDED 

Gift  tax  returns  used  for  the  tables  in  this  report  are  returns,  Form 
709,  filed  in  1949,  for  gifts  made  during  the  calendar  year  1948, 
excluding  returns  which  are  not  required  to  be  filed.  Data  are 
completely  tabulated  from  each  return,  prior  to  any  revision  that  may 
be  made  as  a  result  of  audit  by  the  Internal  Revenue  Service. 
The  gift  tax  liability  reported  by  the  taxpayer  and  tabulated  herein 
does  not  agree  with  the  gift  tax  collections  for  the  calendar  year  for 
1949  as  reported  by  the  Treasury  Department,  because  a  tax  de- 
ficiency may  result  from  audit  or  payment  of  the  tax  liability  reported 
may  be  deferred.  Moreover,  the  collections  include  interest,  penalties, 
and  delinquent  payments  of  tax,  none  of  which  are  included  in  the  tax 
reported. 

GIFT  TAX  LAW 

The  Federal  gift  tax  on  the  transfer  of  property  by  gift  is  imposed 
by  chapter  4  of  the  Internal  Revenue  Code.  The  gift  tax  is  not  im- 
posed upon  property  but  subjects  to  tax  the  transfers  of  property  by 
gift  and  extends  to  the  sales  and  exchanges  of  property  for  less  than  an 
adequate  and  full  consideration  in  money  or  money's  worth.  The 
tax  is  imposed  whether  the  transfer  is  in  trust  or  otherwise,  whether 
the  gift  is  direct  or  indirect  or  of  a  future  interest  in  property,  and 
whether  the  property  so  transferred  is  real  or  personal,  tangible  or 
intangible.  The  gift  tax,  a  primary  and  personal  liability  of  the  donor, 
is  an  excise  upon  his  act  of  making  the  transfer,  and  is  measured  by 
the  value  of  properties  passing  from  the  donor  to  the  donee  or  donees 
during  the  calendar  year,  regardless  of  the  fact  that  the  identity  of 
any  donee  may  not  be  known  or  ascertainable. 

A  gift  tax  return.  Form  709,  is  required  of  every  citizen  or  resident 
of  the  United  States  who,  during  the  calendar  year  1948,  transferred 
to  any  one  donee  gifts  totaling  more  than  $3,000  in  value  or  made 
gifts  of  a  future  interest  in  property  regardless  of  the  value  thereof. 
A  nonresident  alien  is  similarly  required  to  file  a  gift  tax  return  if  the 
gift  consists  of  property  situated  in  the  United  States.  A  return  is 
required  even  though  because  of  authorized  deductions  a  tax  may 
not  be  due.  The  return  is  due  on  or  before  the  15th  day  of  March 
following  the  close  of  the  calendar  year  in  which  the  gift  is  made^ 
and  cannot  be  filed  prior  to  the  close  of  the  calendar  year  unless  the 
return  is  for  a  deceased  donor. 

The  entire  value  of  gifts  totaling  more  than  $3,000  made  to  any 
one  donee  during  the  calendar  year  must  be  reported  in  the  total 
gifts  of  the  donor,  even  though  the  first  $3,000  of  such  gifts  are  ex- 
cluded for  the  purpose  of  computing  the  gift  tax.  All  gifts  of  a 
future  interest  in  property,  however  small,  must  be  included  in  the 
total  gifts  for  the  year  and  no  exclusion  is  allowed  for  such  gifts  in 
computing  the  gift  tax.  Gifts  totaling  less  than  $3,000  to  any  one 
donee,  other  than  gifts  of  future  interests,  generally  are  not  required 
to  be  reported;  however,  under  the  new  provision  allowing  spouses 
to  divide  between  them  gifts  made  to  third  parties  after  April  2,  1948, 
the  reporting  of  such  gifts  is  required  when  made  to  a  common  donee^ 
if  after  the  division  either  spouse  is  considered  to  have  made  gifts- 
exceeding  $3,000  in  value. 

Under  the  1948  act,  if  husband  and  wife  consent,  all  gifts  made 
by  them  to  third  parties  after  April  2,  1948,  are  considered  as  made 
one-half  by  each,  if  both  are  residents  or  citizens  of  the  United  States. 
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The  spouse  making  the  gift  must  report  on  his  (or  her)  return  the  full 
value  of  the  gift,  provision  being  made  on  the  return  form  for  the 
transfer  of  one-half  the  value  of  such  gifts  to  the  other  spouse  who  then 
must  report  this  half  on  his  or  her  separate  gift  tax  return. 

Under  this  act,  gifts  of  community  property  made  after  April  2, 
1948,  are  no  longer  sole  gifts  of  the  husband  as  is  the  case  under  the 
1942  act.  Each  spouse  may  now  report  his  or  her  undivided  one- 
half  interest  in  community-property  gifts  on  a  separate  gift  tax 
return,  or,  if  they  prefer,  division  of  such  gifts  may  be  accomplished 
by  consent  of  both  spouses  as  is  done  in  the  case  of  non community- 
property  gifts. 

Exclusions  and  deductions  from  total  gifts  are  allowed  for  purposes 
of  computing  net  gifts  and  tax.  Exclusions  are  allowed  for  the  first 
$3,000  of  gifts,  except  gifts  of  future  interests,  made  to  every  donee 
including  donees  represented  by  gifts  picked  up  from  the  return  of 
the  spouse  on  account  of  the  consent  to  divide  gifts  made  to  third 
parties.  Deductions  from  total  gifts  after  exclusions  are  allowed  for 
specific  exemption,  gifts  to  charity,  and  for  gifts  made  to  a  spouse 
(the  so-called  marital  deduction).  Specific  exemption  of  $30,000  is 
stipulated  for  residents  and  citizens,  which  at  the  option  of  the 
donor,  may  be  taken  in  a  single  year  or  spread  over  a  period  of  years 
until  exhausted.  Deduction  on  account  of  charitable  gifts  (except 
in  certain  instances,  if  made  by  a  nonresident  alien)  is  the  value  of 
such  gifts  less  exclusion  of  the  first  $3,000  of  gifts  to  each  charitable 
donee.  A  new  deduction,  introduced  by  the  1948  act,  allows  citi- 
zens and  residents  a  marital  deduction  equal  to  one-half  the  value  of 
property  interests,  which  qualify  for  the  deduction,  transferred  after 
April  2,  1948,  to  a  donee  who  at  the  time  of  the  gift  was  the  donor's 
spouse;  however,  the  deduction  cannot  exceed  the  amount  of  such 
gifts  included  in  total  gifts  after  the  exclusion  pertaining  thereto. 

The  gift  tax  liability  is  the  excess  of  a  tax  computed  on  the  aggre- 
gate net  gifts  transferred  subsequent  to  June  6,  1932,  over  a  tax 
computed  on  the  aggregate  net  gifts  exclusive  of  the  current  year  net 
gifts.  The  gift  tax  rates  are  2%  percent  of  the  first  $5,000  of  net 
gifts,  increasing  on  a  graduated  scale  to  57%  percent  on  net  gifts  in 
excess  of  $10,000,000. 

A  synopsis  of  the  various  revenue  acts  showing  requirements  for 
filing,  exclusions,  specific  exemption,  and  tax  rates  is  presented  on 
pages  453-456. 

BASIC  ITEMS 

Total  gifts  mean  the  entire  value  of  gifts  transferred  by  the  donor, 
even  though  the  first  $3,000  of  gifts  to  each  donee  may  be  eliminated 
later  as  an  exclusion.  The  amount  of  total  gifts  is  the  value  of 
gifts  reported  by  the  donor  before  division  of  gifts  between  spouses 
who  consent  to  divide  gifts  made  by  them  to  third  parties,  after 
April  2,  1948.  Gifts  to  any  one  donee  totaling  $3,000  or  less,  other 
than  gifts  of  future  interest  in  property,  ordinarily  need  not  be  re- 
ported; however,  on  returns  of  married  persons  w^ho  consent  to 
divide  between  them  gifts  made  to  a  common  donee,  these  small 
gifts  are  more  often  required  than  in  former  years.  In  tabulating 
the  amount  of  total  gifts  for  1948,  all  gifts  of  future  interests,  how- 
ever small,  are  included;  but  gifts  other  than  future  interests  totaling 
$3,000  or  less  to  any  one  donee  are  excluded  except  when  reported 
on  the  returns  of  married  persons  who  divided  gifts  made  to  third 
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parties  after  April  2,  1948,  and  when  divided  either  spouse  is  consid- 
ered to  have  made  a  gift  exceeding  $3,000. 

Total  gifts  before  exclusions  are  "Total  gifts  for  the  year"  and  are 
the  same  as  total  gifts  in  the  case  of  single  donors  or  of  married  donors 
who  do  not  consent  to  divide  between  spouses  gifts  made  to  third 
parties.  In  the  case  of  manied  donors  who  consent  to  consider  such 
gifts  as  made  one-half  by  each  spouse,  total  gifts  before  exclusions 
ai-c  the  amount  of  gifts  after  the  adjustments  for  the  transfers  between 
them;  that  is,  total  gifts  of  the  taxpayer  reduced  by  the  portion  which 
his  (or  her)  spouse  reports  on  a  separate  return,  after  which  the  tax- 
payer's gifts  are  increased  by  the  amount  of  gifts  picked  up  from  the 
return  of  his  (or  her)  spouse. 

Exclusions  are  allowed  as  a  deduction  from  total  gifts  in  determining 
the  total  included  amount  of  gifts  for  the  year.  Donors  are  allowed 
an  exclusion  not  exceeding  $3,000  of  gifts  (except  gifts  of  future 
interests)  made  to  any  one  donee.  Under  provisions  for  dividing 
between  spouses,  gifts  made  to  third  parties,  each  spouse  is  entitled 
to  an  exclusion  for  gifts  represented  in  total  gifts  before  exclusions 
resulting  from  the  adjustments  for  transfers  between  spouses;  so  that 
in  such  cases  moi-e  exclusions  are  allowed  than  in  former  years.  As 
a  consequence  of  dividing  gifts  between  spouses  and  the  necessity  of 
reporting  some  gifts  of  $3,000  or  less,  an  exclusion  may  be  less  than 
$3,000;  it  does  not  exceed  the  value  of  gifts  to  the  donee  after  adjust- 
ments for  transfers  between  spouses. 

Total  gifts  after  exclusions  mean  the  amount  of  gifts  in  excess  of  the 
allowable  exclusions.  This  excess  is  the  "Total  included  amount  of 
gifts  for  the  year,"  against  which  deductions  are  allowed  in  computing 
the  amount  of  net  gifts  for  the  year. 

Deduction  for  charitable,  public,  and  similar  gifts  is  allowed  against 
total  gifts  after  exclusions  for  the  value  of  such  gifts  in  excess  of  the 
exclusion  taken  for  each  charitable  donee. 

Marital  deduction  is  allowed  a  citizen  or  resident  donor  under  the 
19-18  act,  in  determining  the  amount  of  net  gifts  for  the  year.  The 
amount  of  the  deduction  is  equal  to  one-half  the  value  of  property 
interests  which  qualify  for  the  deduction,  transferred  after  April  2, 
1948,  to  a  donee  who  at  the  time  of  the  transfer  was  the  donor's 
spouse,  but  allowed  only  to  the  extent  that  such  gifts  are  included  in 
total  gifts  after  exclusions. 

Syecific  exemption  of  $30,000  is  allowed  each  citizen  or  resident 
donor  and  may  be  taken  in  its  entirety  in  a  single  year  or  spread 
over  a  period  of  vears  at  the  option  of  the  donor.  However,  when 
the  aggregate  of"'$30,000  has  been  taken,  no  further  exemption  is 
allowable.  The  amount  of  specific  exemption  for  1948  is  the  amount 
claimed  in  the  current  year  by  donors  who  have  not  previously  used 
all  of  their  specific  exemption. 

Net  gifts  for  the  year  are  the  excess  of  total  gifts  after  exclusions 
over  the  sum  of  the  deductions  for  charitable,  public,  and  similar 
gifts  and,  ui  the  case  of  citizens  and  residents,  marital  deduction  and 
specific  exemption  claimed  in  the  current  year. 

Gift  tax  is  the  excess  of  a  tax  computed  at  the  current  graduated 
.rates  on  the  aggregate  net  gifts  transferred  since  June  6,  1932,  oyer 
a  tax  computed  at  the  same  rates  on  the  aggregate  net  gifts  exclusive 
of  current  year  net  gifts.  This  method  of  computing  gift  tax  results 
in  the  net  gifts  of  the  current  year  being  taxed  either  at  the  same 
rate  applied  to  the  net  gifts  of  the  most  recent  prior  year  or  at  a 
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higher  rate,  regardless  of  the  amount  transferred  in  the  current  year. 
Owing  to  the  graduated  tax  rates  and  to  the  variations  in  the  amounts 
of  exclusions,  deductions,  and  specific  exemption  taken,  and  in  the 
amount  of  aggregate  net  gifts  since  June  6,  1932,  donors  making  gifts 
of  equal  amounts  in  the  current  year  may  have  different  tax  liabilities; 
or  one  may  have  a  tax  liability  and  the  other  no  tax  liability. 

Prior  years,  in  reference  to  gift  tax  tabulations,  apply  to  the  interval 
of  years  between  the  inception  of  the  present  period  of  gift  taxation, 
June  6,  1932,  and  the  current  year. 

Net  gifts  for  prior  years  are  the  aggregate  net  gifts  transferred  since 
June  6,  1932,  exclusive  of  the  current  year  gifts.  The  amount  of  net 
gifts  for  prior  years  is  reported  by  the  donor  in  schedule  B  on  the 
current  return.  The  amount  reported  in  this  schedule  may  exceed 
the  actual  net  gifts  for  those  years,  for  the  reason  that,  if  more  than 
$30,000  specific  exemption  was  taken  before  1943  when  a  larger 
exemption  was  allowable,  the  net  gifts  for  preceding  years  are  in- 
creased by  an  amount  equal  to  the  excess,  for  the  purpose  of  computing 
the  gift  tax  liability  in  the  current  year. 

Tax  on  net  gifts  for  prior  years  is  a  tax  computed  on  the  aggregate 
net  gifts  for  preceding  years  (as  reported  in  schedule  B)  and  may  not 
be  the  actual  gift  tax  reported  for  those  years  because  it  is  computed 
at  current  tax  rates  on  aggregate  net  gifts  for  prior  years  adjusted 
to  include  an  amount  equal  to  the  specific  exemption  in  excess  of 
$30,000  taken  prior  to  1943, 

CLASSIFICATION  OF  GIFT  TAX  RETUKNS 

Gift  tax  returns  are  classified  as  taxable  and  nontaxable  returns. 
Taxable  returns  show  net  gifts  and  are  fm-ther  classified  by  size  of 
net  gifts  and  by  size  of  total  gift  plus  tax.  Nontaxable  returns  show 
no  net  gifts  and  are  classified  by  size  of  total  gifts.  Identical  donors 
are  distinguished  from  other  donors.  The  taxable  returns  of  identical 
donors  that  show  a  tax  on  prior  year  gifts  are  classified  by  size  of  the 
aggregate  net  gifts  for  prior  years.  Data  are  presented  by  these 
classifications  in  the  gift  tax  tables;  but  not  all  items  are  available  for 
every  classification. 

Taxable  and  nontaxable  returns. — Returns  are  classified  as  taxable 
and  nontaxable  for  the  current  year,  based  on  the  existence  or  non- 
existence of  gift  tax  liability  for  1948.  Taxable  returns  show  net 
gifts;  nontaxable  returns  show  no  net  gifts.  Tax  status  for  prior 
years  is  determined  from  the  tax  (or  no  tax)  on  net  gifts  for  pre- 
ceding years,  reported  in  the  tax  schedule  for  the  purpose  of  com- 
puting the  current  year  gift  tax. 

Net  gift  classes. — Taxable  gift  tax  returns  are  segregated  into  net 
gift  classes  based  on  the  amount  of  net  gifts  for  the  current  year. 

Total  gift  plus  tax  classes. — Taxable  gift  tax  returns  are  segregated 
into  total  gift  plus  tax  classes  based  on  the  sum  of  total  gifts  before 
exclusions  and  the  gift  tax  for  the  current  year.  (Classification  on 
this  basis  is  more  nearly  comparable  with  the  size  classification  of 
gi'oss  estate  in  tables  for  estate  tax  returns,  because  that  classification 
is  based  on  an  amount  which  included  the  tax  payment.) 

Total  gift  classes. — Nontaxable  gift  tax  returns  are  segregated  into 
total  gift  classes  according  to  the  amount  of  total  gifts  before 
exclusions. 

Identical  donors. — Identical  donor  is  a  term  use(^  to  indicate  ,an 
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individual  who  made  gifts  to  a  donee  other  than  charitable,  public, 
and  similar  organizations  both  in  the  current  year  and  in  one  or  more 
prior  years.  Identical  donors  are  identified  from  data  on  the  current 
year  returns.  Schedule  B  shows  the  net  gifts  for,  and  specific  ex- 
emption taken  in,  prior  years.  From  these  data,  it  can  be  deter- 
mined whether  the  prior  year  gifts  were  made  to  donees  other  than 
charitable  organizations.  If  husband  and  wife  consent  to  divide  gifts 
between  them  in  the  current  year,  each  is  considered  a  donor  of  his  or 
her  respective  total  gifts  for  the  year  (that  is,  before  exclusions),  the 
amount  of  which  includes  gifts  transferred  from  the  return  of  the 
spouse  as  a  result  of  mutual  consent. 

Net  gift  jor  prior  years  classes. — Returns  of  identical  donors  which 
show  a  tax  for  1948  and  also  a  tax  on  gifts  for  prior  years  are  segre- 
gated into  net  gift  for  prior  years  classes  based  on  the  amount  of 
aggregate  net  gifts  for  prior  years  as  adjusted  in  schedule  B  on  the 
current  year  return  to  include  the  amount  in  excess  of  $30,000  specific 
exemption  taken  before  1943. 

IDENTICAL  DONORS 

Among  the  26,200  gift  tax  returns  for  1948,  there  are  8,324  returns 
filed  by  individuals  classified  as  identical  donors.  These  donors  made 
gifts  to  donees  other  than  charitable  organizations  in  the  current 
year  and  also  in  a  prior  year.  Of  these  8,324  identical  donors,  3,574 
are  nontaxable  for  1948  although  315  report  a  tax  on  prior  year  gifts; 
and  4,750  donors  are  taxable  for  1948,  of  whom  1,144  are  taxable  for 
the  first  time.  These  4,750  taxable  returns  constitute  72.4  percent 
of  the  6,559  taxable  returns  filed  for  1948. 

The  gift  tax  liability  of  the  1,144  identical  donors  paying  gift  tax 
for  the  first  time  is  $2,644,000;  and  the  effective  tax  rate  is  11.3  per- 
cent. Gift  tax  liability  of  the  3,606  identical  donors,  who  previously 
have  paid  gift  tax,  is  $34,776,000  with  an  effective  tax  rate  of  26.7 
percent.  The  effective  rate  of  26.7  percent  for  identical  donors  who 
previously  paid  gift  tax  indicates  the  effect  of  the  progressive  tax 
rate  method  when  compared  with  the  11.3  percent  effective  tax  rate 
for  identical  donors  who  are  taxed  for  the  first  time. 

TABULATED  DATA 

Data  "for  gift  tax  returns  for  1948  are  presented  in  five  gift  tax 
tables  and  a  sixth  shows  the  number  of  returns,  total  gifts,  net  gifts,, 
and  tax  for  1932  through  1948.  Tables  1,  2,  and  3  include  all  gift 
tax  returns,  taxable  and  nontaxable.  In  table  1,  taxable  returns  are 
tabulated  by  net  gift  classes  and  nontaxable  returns  are  in  aggregate; 
in  table  2,  taxable  returns  are  distributed  by  total  gift  plus  tax  classes 
and  nontaxable  returns  are  distributed  by  total  gift  classes.  In  table 
3,  types  of  property  transferred  by  gift  are  shown  in  aggregate  and 
also  whether  transferred  in  trust  or  otherwise,  together  with  a  fre- 
quency for  each  type  of  property  transferred.  Frequencies  in  this 
table  denote  the  occurrence  of  gifts  as  reported  by  the  original  donor 
in  schedule  A,  before  division  of  gifts  between  spouses.  Tables  4 
and  5  present  data  only  from  the  returns  of  identical  donors.  Certain; 
information  from  these  returns  is  tabulated  in  table  4,  by  the  taxable" 
status  for  1948  and  for  prior  years.  A  frequency  distribution  of  iden-. 
tical  donor  returns  which  are  taxable  both  for  the  current  year  and 
for  prior  years  is  tabulated  in  table  5,  by  size  of  net  gifts  for  1948 
and  by  size  of  net  gifts  for  prior  years. 


GIFT  TAX  TABLES 


1.  Number  of  returns,  total  gifts  by  types  of  property,  exclusions, 

total  gifts  before  and  after  exclusions,  deductions,  net  gifts,  and 
tax — taxable  returns  by  net  gift  classes  and  nontaxable  returns  in 
aggregate. 

2.  Number  of  returns,  total  gifts,  total  gifts  before  and  after  exclusions, 

exclusions,  deductions,  net  gifts,  and  tax — taxable  returns  by 
total  gift  plus  tax  classes  and  nontaxable  returns  by  total  gift 
classes. 

3.  Value  of  gifts  transferred  in  trust  and  of  gifts  otherwise  transferred 

with  corresponding  frequency  and  percentage  distributions — by 
types  of  property. 

4.  Number  of  returns  for  identical  donors,  total  gifts  after  exclusions, 

deductions,  net  gifts,  and  tax — by  taxable  status. 

5.  Frequency  distribution  of  taxable  returns  for  identical  donors  who 

reported  taxable  gifts  for  prior  years — by  net  gift  classes  and  by 
net  gift  for  prior  years  classes. 

6.  Number  of  returns,  total  gifts  before  exclusions,  net  gifts,  and  tax, 

1932-48. 
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Tabt-E  3. — Gift  tax  returns  for  1948,  gifts  by  types  of  property  in  aggregate,  intrus% 
and  otherwise  transferred  with  corresponding  frequency  and  percentage  distributions  | 

I 
[Money  figares  in  thousands  of  dollars]  ! 


Types  of  property 

Aggregate 

• 

Frequency 

Amount 

Percent  ot 
total  gifts' 

5,160 
8,4,59 
7,651 
721 
3.929 

110.989 
399, 622 
138,313 
8.672 
83,329 

14  9S 

Blocks  and  bonds 

53.93 

Cash... - 

Insurance            .    1 

18.67 
1  17 

11  26 

Total 

22, 558 

740,  923 

100  00 

Gifts  transferred  in  trust 

Gifts  otherwise  transferred 

Types  of  p 

roperty 

Frequency 

Amount 

Percent  of 

total  gifts 
in  trus*, 

Frequency 

Amount 

Percent  of 

total  gifts 

other  than 

in  trust 

276 

9,842 

106,290 

24,212 

1,372 
17,152 

6.20 

66.90 

15.24 

.86 

10.80 

5,137 
8,333 
7,207 
550 
3,322 

101,147 
293,  332 
114, 101 
7.300 
66,177 

17.38 

3 1,595 

50.40 

Cash       . 

957 

19.60 

179 

1.25 

654 

11.37 

Total.    - 

3,180 

158, 868 

100.00 

20, 046 

582, 056 

100. 00 

Table  4. — Gift  tax  returns  for  1948,  of  identical  donor s,^^  by  taxable  status  fof  cur^ 
rent  year  and  for  prior  years:  Number  of  returns,  total  gifts  after  exclusions,  deduce 
tions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Taxable  status 


Number  of 

returns  for 

1948 


Total  gifts, 
after  ex- 
clusions, 
1948 


Deductions 


Charitable, 
public,  and 
similar  gifts 
after  ex- 
clusions » 


Marital  de- 
duction • 


Specific 

exemption 

1948' 


Total 
deduc- 
tions 


Taxable  for  both  1948  and  prior 
years 

Taxable  for  1948  and  nontaxable 
for  prior  years 

Nontaxable  for  1948  and  taxable 
for  prior  years 

Nontaxable  for  both  1948  and 
prior  years 

Total 


3,606 

1,144 

315 

3,259 


188,  055 

37, 923 

1,970 

23, 532 


52, 001 

891 

1,040 

1,044 


6,345 

2,563 

577 

3, 557 


677 
10, 981 

353 
18, 930 


58,023 
14, 435 
1,97() 
23, 532 


8,324 


251, 481 


54,977 


12,  042 


30,  942 


97,960 


Taxable  status 


Net  gifts 


1948 


Prior 
years ' 


Aggregate 


Gift  tax 


1948 


Prior 
years  • 


Aggregate ; 


Taxable  fo!  both  1948  and  prior  years.. 
Taxable  for  1948  and  nontaxable  for 

prior  years. ^ 

Nontaxable  for  1948  and  taxable  for 

prior  years... 

Nontaxable  for  both  1948  and  prior 

years 


130, 032 
23,488 


865, 647 


i«  38, 140 


995, 679 

23, 490 

"  38, 140 


34,776 
2,644 


285, 449 


>»  8, 227 


320,225 

2,644 

««  8, 227 


Total. 


153, 520 


903, 787 


1, 057,  309 


37, 420 


293, 676 


331,09^ 


For  footnotes,  see  p.  424. 
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Table  5. — 'Taxable  gift  tax  returns  for  1948,  of  identical  donors  "  who  reported  taxable 
gifts  for  prior  years,  by  net  gift  classes  and  by  net  gift  for  prior  years  classes:  Fre- 
quency distribution  of  returns 


[Classes  in  thousands  of  dollars] 

Num- 
ber of 
returns 

Ne 

irs  classes  " 

t  gift  for 

prior  ye£ 

Net  gift  classes » 
tJl.I 

Under 
5 

5 

under 

10 

10 

under 

20 

20 

under 

30 

30 

under 

40 

40 

under 

50 

50 

under 

100 

Taxable  returns: 

Under  5    

1,415 

664 

535 

312 

184 

100 

266 

127 

73 

13 

3 

2 

5 

1 

194 
60 
58 
29 
13 
12 
17 
3 

151 

61 

49 

28 

14 

8 

14 

8 

3 

208 

87 

90 

49 

28 

10 

20 

6 

3 

1 

169 

64 

57 

40 

12 

7 

19 

9 

2 

93 

48 

38 

20 

8 

2 

10 

6 

5 

67 

29 

21 

18 

12 

5 

15 

2 

1 

231 

r,    6  under  10 

83 

,    10  under  20 

81 

20  under  30. - 

44 

30  under  40 

28 

40  under  50 

13 

50  under  100 

48 

100  under  200 

20 

y  200  under  400 

7 

■«    400  under  600 

5    600  under  800 

I    800  under  1,000                          .  . 

1,000  under  1,500         

1 

1  500  under  2,000 

1 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500         

4 

3,500  under  4,000 

4,000  under  4,500 

J.  ■  4,500  under  5,000            .           .  - 

2 

r    5,000  or  more    .  . 

Total    

3,606 

376 

336 

502 

379 

230 

170 

557 

Net  gift  for  prior  years  classes  "—Continued 

v'      Net  gift  classes  > 
I. 

100 

under 

200 

200 

under 

400 

400 

under 

600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
under 
2,500 

2,500 

or 

more 

Taxable  returns: 

Under  5           . 

143 
64 
55 
32 
24 
21 
34 
27 
12 
4 

86 
43 
49 
22 
19 
10 
44 
15 
9 
4 

30 
10 
17 
12 
7 
4 

15 
8 
6 

10 
10 
7 
9 
4 
2 
10 

1 

10 
3 
2 
3 
3 
1 
5 
3 
4 
2 

12 
4 
5 
4 
7 
1 
3 
4 
9 
1 

2 
5 
1 
2 
1 
2 
4 
2 
3 

1 
1 

8 

5  under  10         

2 

10  under  20.  .. 

5 

-1   20  under  30                 

f    30  under  40        .  .    

i" 

1 

4 

40  under  50    

2 

50  under  100 

7 

100  under  200 

5 

200  under  400 

5 

400  under  600 

1 

600  under  800 

1 

1 
1 

1 

800  under  1,000 

1 
1 

1,000  under  1,500 

1 

1 

1 
... 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500-  . 

1 

1 

1 

1 

1    3,500  under  4,000 

f.   4,000  uuder  4,500 

1    4,500  under  5,000 

1 

1 

6,000  or  more    .  -      

Total 

419 

302 

111 

66 

36 

51 

25 

5 

41 

For  footnotes,  see  p.  424, 
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Table  6. — Gift  tax  returns,  1932-48:  Number  of  returns,  by  taxable  status,  total 
gifts  before  exclusions,  net  gifts,  and  tax 


[Money  figures  in  thousands  of  dollars] 

Calendar  year  in  wbich  gifts 

Number  of  returns 

Total  gifts 

before 
exclusions 

Net  gifts 

Gift  tax 

were  made 

Total 

Taxable 

Nontaxable 

1932  (June  7-Dec.  31) -- 

1,747 
3.683 
9,270 
22, 563 
13,  420 
13, 695 
11,042 
12, 226 
15, 623 

25,  788 
16, 906 
16,987 
18, 397 
20,095 
24,  826 
24, 857 

26,  200 

245 

878 

2,528 

1,  502 
2,805 
6,742 

81, 389 
241, 008 
888,  753 

2, 130.  514 
482. 783 
568. 109 
399.  773 
371. 604 
570. 042 

1,081.482 
480.  223 
412.655 
499.012 
535.  559 
755. 604 
777. 613 
740,  923 

17, 879 
101, 793 
537, 083 
1, 196. 001 
134, 979 
180, 939 
1.38. 801 
131.577 
225, 972 
484, 319 
120,  653 
123, 936 
148. 420 
169.  625 
265,  246 
256,  534 
209, 148 

1.111 

1933         

8,943 

J934                                      

68  383 

1935             - 

8,718 
3,770 
4,128 
3,515 
3,929 
4,930 
8,940 
4,380 
4,656 
4,979 
5,540 
6,808 
6,822 
6,559 

13, 845 
9.650 

162,  76S 

1936           

15, 664 

1937              

9,567 
7,527 
8,297 
10, 693 
16, 848 
12.  526 
12. 331 
13.418 

22, 758 

1938             - 

17, 839 

1939             - 

18. 701 

1940        - 

34, 445 

1941             

69, 819 

1942             

24. 665 

1943             

29. 637 

1944                  

37.  781 

1945             

14,  555 
18, 018 
18, 035 
19. 641 

36,  a33 

1946             

62. 336 

1947             

64, 402 

1948           --- 

45, 338 

Footnotes  for  gift  tax  tables,  1-6,  pp.  416-434- 


>  Net  pift  classes  are  based  on  the  amount  of  current 
year  net  gifts. 

«  Gifts  of  taxpayer  reported  by  spouse  are  amounts 
deducted  from  the  total  cifts  of  the  taxpayer  and  re- 
ported hy  the  taxpayer's  spouse  :is  provided  under 
the  1948  act.  This  act  provides  that  eifts  made 
alter  April  2,  1948,  by  one  spoiisi-  to  third  parties  may 
be  considered  as  made  one-half  by  each  spouse  pro- 
vided that  both  husband  and  wife  signify  their 
consent. 

«  Gifts  of  spouse  reported  by  taxpayer  are  amounts 
tran'sferred  from  the  return  of  the  taxpayer's  spo;7se 
as  a  result  of  the  consent  by  both  husband  and  wife 
to  divide  equally  between  them,  gifts  made  to 
third  parties  after  April  2, 1948,  as  provided  under  the 
1948  act. 

«  Rxelnsions  from  total  gifts  are  the  first  .$3,000 
of  gifts  (other  than  gifts  of  future  interests)  made  to 
any  one  donee,  including  chaiitahle  donees.  In 
case  of  consent  to  divide  gifts  between  husband  and 
wife,  an  exclusion  is  available  to  each  spouse. 

•  Deduction  for  charitable,  public,  and  similar 
gifts  is  the  value  of  such  gifts  in  excess  of  the  exclusion 
claimed  for  each  charitable  donee  and  deducted 
previously. 

«  Marital  deduction  for  gifts  made  to  the  taxpayer's 
spouse  after  April  2,  1948,  allowed  citizens  and 
residents,  to  the  extent  of  one  half  the  value  of 
property  interests  which  qualify  for  the  deduction, 
but  allowed  only  to  the  extent  that  such  gifts  are 
included  in  total  gifts  after  the  exclusion  relating 
thereto. 

'  Specific  exemption  of  $30,000  less  the  sum  of 
amounts  claimed  and  allowed  in  prior  years  is  al- 
lowed each  resident  or  citizen  donor.  At  the  option 
of  the  donor,  the  exemption  may  be  taken  in  a  single 
year  or  spread  over  a  period  of  years  until  exhausted. 

T  '  Net  gifts  for  prior  years  (subsequent  to  June  6, 
1932),  reported  in  schedule  B,  for  the  purpose  of 


computing  the  current  year  tax,  may  exceed  net 
gifts  actually  reported  in  prior  years,  for  the  reason 
that  when  a  specific  exemption  of  more  than  ,f.30.000 
was  taken  prior  to  1943  (when  a  larger  exemption 
was  allowablo).  the  aggregate  net  gifts  for  prior  years 
as  reported  in  this  schedule  are  increased  by  an 
amount  equal  to  the  exemption  taken  in  excess  of 
$30,000. 

»  Gift  tax  for  prior  years  (subsequent  to  June  6, 
1932),  is  tabulated  from  item  5,  schedule  for  com- 
putation of  tax,  page  1,  of  the  current  year  return. 
This  tax  on  net  eifts  for  prior  years  may  not  be  the 
actual  tax  liability  reported  in  those  years  becauso 
it  is  a  tax  compited  at  current  year  rates,  on  the 
aggregate  net  gifts  for  prior  years  adjusted  as  explained 
in  note  8. 

'"  The  amounts  of  net  gifts  and  tax  for  prior  years 
(tabulated  as  indicated  in  notes  8  and  9)  on  non- 
ta.xable  returns  are  probably  understated  because 
schedule  B  is  not  always  complete  on  nontaxable 
returns. 

"  Total  gift  plus  tax  classes  are  based  on  the  sum 
of  current  year  total  gifts  before  exclusions  and  the 
current  year  gift  tax. 

'2  Total  sift  classes  are  based  on  the  amount  of 
current  year  total  gifts  before  exclusions. 

n  Identical  donors  are  individuals  whose  current 
year  return  shows  that  tliey  made  gifts  to  donees 
other  than  charitable,  public,  and  similar  organiza- 
tions in  1948  and  also  in  prior  years  (subsequent  to 
June  6,  1932).  If  husband  and  wife  consent  to  divide 
between  them  gifts  made  to  third  parties,  each  is 
considered  a  donor  of  his  or  her  respective  total 
gifts  before  exclusions,  the  amount  of  which  includes 
gifts  transferred  from  the  other  spouse. 

'<  Net  gift  for  prior  years  classes  are  based  on  the 
aggregate  net  gifts  for  prior  years  (subsequent  to 
June  6,  1932),  as  adjusted  in  schedule  B  on  the  cur- 
rent year  return,  to  include  the  amount  in  excess  of 
of  $30,000  specific  exemption  taken  prior  to  1943 
(see  note  8). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INDIVIDUAL  AND  FIDUCIARY  INCOME  TAX  RETURNS 

A.  Requirements  for  filing,  exemptions,  credit  for  dependents,  and 

normal  tax  rates,  1913-48. 

B.  Surtax  rates  and  total  surtax,  1913-48. 

C.  Optional  tax  (individuals  only),  1941-48. 

D.  Provisions  pertaining  to  capital  gains  and  losses,  1 922-48. 

E.  Provisions  pertaining  to  excess-profits  tax   1917,  taxes  paid  to 

foreign  countries  1917-48,  and  earned  income  credit  1924-43. 

ESTATE  TAX  RETURNS 

F.  Requirements  for  filing,  specific  exemption,  and  credits,  1916-49. 

G.  Tax  rates  and  tax,  1916-49. 

I  GIFT  TAX  RETURNS 

H.  Requirements  for  filing,  exclusions,  and  specific  exemption,  1924, 
i-     1925.  and  1932-48. ~ — 


I.   Tax  rates  and  tax,  1924,  1925,  and  1932-48. 
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A. — Income  tax  returns   of  individuals   and  fiduciaries:   Requirements  for  filing, 

for  the  income  years 


Federal  tax  law  • 
(Date  of  enactment) 


Income  year 


Citizens  and  residents  of  the  United  States 


Requirements  for  filing  returns  * 


Married  and  living 
with  husband  or 
wife' 


Net  in- 
come • 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


Single;  married  and 
not  living  with 
husband  or  wife;* 
fiduciaries ' 


Net  in- 
come • 


Gross  in- 
come ' 
regardless 
of  amount 
of  net 
income 


12 


Tarifl  Act  (Oct.  3, 1913) 

Revenue  Act  of: 

1916  (Sept.  8,  1916) 

/       1916  as  amended 

\       1917  (Oct.  3,  1917) 

1918  (Feb.  24,  1919) 

1921  (Nov.  23,  1921) 

1924  (June  2, 1924) 

1926  (Feb.  26, 1926) 

1928  (May  29, 1928) 

1932  (June  6,  1932) - 

1934  (May  10,  1934) 

1936  (June  22,  1936)...- 

(        1938  (May  28,  1938) 

■!  Internal  Revenue  Code  (Feb.  10, 
[    1939).2" 
Revenue  Acts  amending  Code: " 

1940  (June  25.  1940) 

1941  (Sept.  20,  1941) 

1942  (Oct.  21,  1942) -.. 

(       Individual  Income  Tax  Act 
i  of  1944  (May  29, 1944). 

I        1945  (Nov.  8,  1945) 

1948  (April  2,  1948) 

For  footnotes,  see  pp.  428-428. 


Mar.  1,1913  through 
Dec.  31.  1915. 


1916. 
}l917. 

1918. 


Ll919,  1920 

1921, 1922,  1923. 


1925, 1926, 1927... 
1928 


(1929- 


.1930, 1931- 

1932,  1933. 

1934,  1935. 
1936,  1937- 

1938 

1939 


$3,000 

3,000 
2,000 

2,000 

2,000 

2,000 

2,500 
3,500 


.      3, 600 


2,500 
2,500 
2,500 


1940. 
1941. 
[1942. 


1944,  1945,  1946, 
'  1947. 

1948 


$5,000 
5,000 

6,000 


5,000 


5,000 
5,000 
5,000 


2,000 
1,500 
1,200 
1,200 
«624 

500 

600 


$3,000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 


1,000 
1,000 
1,000 


$5,000 
5,000 

5,000 


5,000 


6,000 
5,000 
6,000 

800 
750 

600 

500 
600 


ei- 
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exemptions,  credit  for  dependents,  and  normal  tax  rates  under  the  Federal  tax  laws, 
191 S  through  1948 


Citizens  and  residents  of  the  United  States — Continued 


Nonresident  aliens  " 


Exemptions ' 


Married 

and 

living 

witli 

husband 

or  wife; 

head  of 

family 


Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  hefid 
of  family 
fiduci- 
aries » 


Credit 

for 
each 

de- 
pend- 
ent i» 


Normal  tax  computation 


Exemptions 


Net  income  subject  to 
normal  tax  "—portion 
taxed  at  each  rate 


Rate 
(per- 
cent)" 


Married 

and 
living 

with 

husband 

or  wife; 

head  of 

family 


Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  head 
of  family 


Credit 
for 
each 
de- 
pend- 
ent 


Nor- 
mal 
tax 
nite 
(per- 
cent) 


$4,000 

4,000 
2,000 

2,000 

2,000 

"  2, 500 

2,500 
3,500 


3,500 


2,500 
2,500 
2,500 


2,000 
1,500 

1,200 


Ml,  000 
1,200 


$3, 000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 


1,000 
1,000 
1,000 

800 
750 

500 

500 
600 


AIL 


$200 
200 
200 
400 

400 
400 


400 


400 
400 
400 

400 
400 

350 

600 
600 


All 

/First  $2,000 

1  Amount  over  $2,000.. 

[First  $4,000 

\Amouat  over  $4,000.. 

(First  $4, 000... 

I  Amount  over  $4,000.. 

(First  $4,000 

\ Amount  over  $4,000.. 

First  $4,000 

Second  $4,000 

Amount  over  $8,000. . 

First  $4,000_ 

Second  $4,000 

Amount  over  $8,000.. 
/(First  $4,000 

<Second  $4,000 

(Amount  over  $8,000. 

(First  $4,000 

•^Second  $4,000 

lAmount  over  $8,000. 

(First  $4,000 

^Second  $4,000 

,  [Amount  over  $8,000. 

(First  $4,000 

(Amount  over  $4,000.. 

All 


All. 

All. 
All- 
All. 

All. 
All. 


2 
2 
4 
6 
12 
4 
8 

19  4 
16  8 

2 
4 
6 

m' 

3 

ni 

3 

5 
"    >^ 
i«  2 
19  4 

3 
5 

4 


23  4 
4 


"3 
"3 


$4, 000 


(14) 
(U) 

1,000 
1, 000 

1, 500 

1, 500 

1, 500 

1,500 

1,000 

1.000 
so  1, 000 

"  1, 000 

"800 
20750 

«600 

"500 
"600 


$3, 000 


(») 

(14) 

1,000 
1,000 

1,500 

1,500 

1,500 

1,500 

1,000 

1,000 
so  1, 000 

»o  1, 000 

20  800 
20  750 

"500 

20500 
20  600 


(■0 
CO 
(") 

(17) 

(") 
(") 
(") 

(") 

(") 
(>') 

(20) 
(SO) 


(:o) 

(20) 
(30) 


(20) 
(20) 


J«8 

1«6 

18  5 
185 
18  4 

18  5 

18  8 

II  4 

20  10 

so  10 


20  23  15 

20  27^^ 

2030 


so  30 

2030 


i  8 
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Footnotes  for  table  A 


>  There  are  several  statutes  which,  while  they  do 
not  rertain  to  the  iterrs  set  forth  in  this  table,  do 
contain  provisions  pertainirif;  to  related  iteirs. 
References  to  such  stftutes  sre  made  in  footnotes  to 
this  table  FS  follows:  Note  6  (c),  ppr.  6,  and  note  6  (d), 
par.  S,  refer  to  provisions  of  the  Netionsl  Industrial 
Recovery  Act;  notes  6,  6  (f),  par.  8,  snd  note  9  refer 
to  provisions  of  the  Revenue  Act  of  1937;  the  last 
two  prragrf  phs  of  note  7  refer  to  the  Public  Salary 
Trfx  Act  and  the  Revenue  Act  of  1939,  respectively; 
and  notes  3  and  24  refer  to  the  Current  Tax  Pay- 
ment Act  of  1943. 

'  (a)  For  1913  through  1917,  individuals  were 
required  to  file  returns  on  a  calendar  year  basis;  for 
1918  and  subsequent  years,  returns  are  permitted 
for  a  fiscal  year  other  tnan  that  ending  Dec.  31. 

(6)  For  1913  through  1915,  a  citizen  or  resident 
of  the  United  States,  whose  net  Income  was  less 
than  $20,000  and  for  whom  a  full  return  was  made 
by  withholding  agent,  was  not  required  to  file  a 
return. 

(c)  For  1921  and  subsequent  years,  citizens  de- 
riving a  larpe  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  Stf  tes  are 
required  to  file  returns  for  all  income  derived  from 
sources  within  the  United  States,  or  from  sources 
within  or  without  the  United  States  received  within 
the  United  States,  regardless  of  amount. 

(d)  For  1925  through  1942,  citizens  who  are  non- 
residents of  the  United  States  for  more  than  six 
months  of  the  year  are  not  required  to  report  earned 
income  from  sources  without  the  United  States,  and 
are  not  required  to  file  returns  unless  their  gross 
income  or  net  income,  exclusive  of  earned  income 
from  sources  without  the  United  States,  equals  or 
exceeds  the  amount  indicated  in  this  table  under 
"Requirements  for  filing  returns."  Beginning  1943 
the  foregoing  provisions  apply  only  where  the  period 
of  nonre.Mdencc  covers  the  entire  taxable  year.  For 
1932  and  subsequent  years,  (1)  the  exclusion  from 
gross  income  of  earned  income  from  sources  without 
the  United  States  does  not  apply  to  amounts  paid 
by  the  United  States  or  any  agency  thereof,  and 
(2)  the  compensation  of  resident  alien  employees  of 
foreign  governments  is  excluded  from  gross  income 
under  certain  conditions.  See  section  116(h),  Rev- 
enue Act  of  1936,  which  subsection  (h)  was  added  to 
section  116,  Revenue  Act  of  1934,  by  Public,  No.  374, 
Seventy-fourth  Congress,  and  which  is  retroactive, 
subject  to  the  statutory  period  of  limitation. 

(e)  For  1941  through  1947,  members  of  the  armed 
forces  serving  abroad  or  on  sea  duty  may  postpone 
the  filing  of  returns  and  payment  of  tex  until  the  15th 
day  of  the  sixth  month  following  the  month  in  which 
they  return  to  the  United  States  but  not  beyond 
June  15,  1948. 

(/)  Beginning  1944,  earnings  received  in  respect 
to  theservicesof  aminor  are  the  income  of  the  minor 
(even  though  such  amounts  are  not  received  by  the 
minor)  by  or  for  whom  a  return  must  be  filed  if  the 
gross  income  equals  or  exceeds  the  required  amount 
for  filing  a  return. 

'  The  amount  of  income  for  which  married  persons 
are  required  to  file  returns  is  the  combined  net  in- 
come of  the  spouses  for  1913-20;  either  the  combined 
net  income  or  the  combined  gross  income  for  1921-39; 
the  combined  gross  income  for  1940-42;  the  combined 
gross  income  for  1943  unless  one  spouse  has  gross 
Income  in  excess  of  $624.  in  which  case  a  return  is  re- 
quired for  th^.t  spouse  on  account  of  the  victory  tax, 
also  a  return  is  required  under  the  Cun-ent  Tax  Pay- 
ment Act  if  there  was  a  tax  liability  for  1942,  regard- 
less of  the  amount  of  1943  income;  the  separate  gross 
income  of  husband  or  wife  for  1944-48.  Throughout 
the  entire  period  husband  and  wife  file  separate 
returns  unless  the  combined  income  is  included  in  a 
joint  return;  a  joint  return  may  be  filed  even  though 
one  spouse  has  no  income. 

For  1943,  married  persons,  not  liable  for  a  1942  tax, 
whose  combined  gross  income  is  less  than  $1,200  and 
whose  separate  gross  incomes  are  not  greater  than 


$624,  should  file  a  return  to  claim  refund  of  any  tax 
th?t  may  have  been  withheld  on  wages;  begiuning 
3944,  any  spouse  with  less  than  the  required  amount 
of  gross  income,  which  includes  wages  subject  to 
withholding,  should  file  a  return  to  cl~im  refund  of; 
tax  withheld  unless  such  income  is  included  in  a> 
combined  return.  ! 

«  For  1943,  a  return  is  required  if  there  was  a  tnx^ 
liability  on  1942  income,  regardless  of  the  gross  in-i 
come  for  1943.  Also,  an  individual  with  less  thanj 
$500  gross  income  which  includes  wages  subject  to. 
withholding  and  who  was  not  liable  for  a  1942  tax, 
should  file  a  return  to  claim  refund  of  tf  x  withheld; 
for  1944  and  subsequent  years,  persons  with  gross; 
income  less  than  the  amounts  shown,  which  includes 
wages  subject  to  withholding,  should  file  to  claim  i 
refund  of  tax  withheld.  ; 

«  For  1936  and  prior  years,  income  from  an  estate  t 
or  trust  taxable  to  the  fiduciary  is  required  to  be! 
reported  on  the  individual  income  tax  return.  Form! 
1040,  while  income  from  an  esta  te  or  trust  not  taxable  '■ 
to  the  fiduciary  is  required  to  be  reported  on  the  I 
fiduciary  return  of  income.  Form  1041,  the  require-i 
ments  for  filing  being  the  same  as  for  a  single  person," 
except  that  a  return  is  required  for  every  estate  orl 
trust  of  which  any  beneficiary  is  a  nonresident  alien,  j 
Beginning  with  1937,  all  income  from  an  estate  or: 
trust  is  required  to  be  reported  on  the  fiduciary' 
income  tax  return.  Form  1041,  the  requirements  for 
filing  continuing  to  be  the  sam  e  as  for  a  single  person,  ■ 
with  the  exception  previously  mentioned,  and  with 
the  additional  requirement,  for  1938  and  subsequent  i 
years,  that  a  return  must  be  filed  for  every  trust  hav ' 
ing  a  net  income  of  $100  or  more.  ; 

8  Net  income  means  the  excess  of  gross  income  (see  \ 
note  7  below)  over  deductions  as  defined  in  thei 
various  revenue  acts.  Net  income  on  fiduciary  re- 
turns means  net  income  taxable  to  the  fiduciary.) 
The  variations  in  certain  deductions  allowable  in: 
computing  net  income,  follow:  | 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facihties  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war  is  in- 
cluded to  a  reasonable  amount  in  business  deduc- 
tions, for  any  taxable  year  ending  before  Mar.  3, 
1924.    Amortization  of  the  cost  of  emergency  facil- 
ities, completed  or  acquired  after  Dec.  31,  1939,  and 
certified  to  be  necessary  for  national  defense,  may 
be  written  off.  subject  to  certain  qualifications  and  i 
limitations,    over   a    60-month    period    instead    of. 
through  the  ordinary  depreciation  and  obsolescence; 
deduction  based  on  estimated  useful  life.    If  the 
60-month  period  extends  beyond  the  date  on  which  ' 
the  facihty  ceased  to  be  needed  (or  beyond  Sept.  \ 
29,  1945,  the  date  proclaimed  by  the  President  as- 
ending  the  emergency  period),  the  taxpayer  may; 
elect  to  use  an  amortization  period  shorter  than  60 
months  ending  on  the  date  the  facility  ceased  to  be 
needed  (or  on  Sept.  29, 1945,  whichever  is  the  earlier) . 
(The  amount  of  the  amortization  deduction  is  not 
tabulated  separately  in  Statistics  of  Income,  except  j 
for  1945;  it  is  included  in  business  deductions  for  all  j 
years.)  ' 

(6)  Contributions  or  gifts  made  by  individuals 
within  the  year  to  corporations,  associations,  or 
societies,  organized  and  operated  exclusively  for  re- 
ligious, charitable,  scientific,  or  educational  pur- 
poses, to  an  amount  not  in  excess  of  15  percent  of 
the  taxable  net  income  computed  without  the 
benefit  of  the  deduction  for  such  contributions  (and, 
for  1942-43,  also  without  the  benefit  of  the  defluc- 
tion  for  medical  expenses),  are,  in  general,  deductible 
for  1917-43;  for  1944-48,  contributions  are  allowed  to 
the  extent  of  15  percent  of  adjusted  gross  income. 
For  1938  and  thereafter,  such  contributions  are  de- 
ductible only  if  actually  paid  during  the  taxable 
year;  for  1938-39,  only  if  paid  to  or  for  the  use  of 
domestic  organizations;  and  for  1940-48,  only  if  pail 
to  or  for  the  use  of  organizations  created  in  or  under 
the  laws  of  the  United  States  or  any  possession 
thereof. 
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Footnotes  for  table  A — Continued 


Section  214  of  the  Revenue  Act  of  1924  introduces 
the  provision  thnt,  if  in  tbe  taxable  year  and  in  each 
of  the  10  preceding  taxable  years,  the  amount  of 
charitable  contributions  iplns,  for  1928  and  there- 
after, the  amount  of  income  taxes  paid  during  such 
year  in  respect  of  preceding  taxable  years)  exceeds 
CO  percent  of  the  taxpayer's  net  income  for  each 
such  yenr.  the  full  amount  of  such  contributions  or 
gifts  is  deductible. 

(c)  Losses:  For  1913  and  subsequent  years,  losses 
actually  sustained  during  the  taxable  year,  incurred 
in  trade  or  business  or  arising  from  fire,  storm,  or 
shipwreck:  other  casualty  or  theft,  1916  and  there- 
after; and  war  losses  occurring  after  Dec.  7,  1941, 
not  compensated  by  insurance  or  otherwise,  are 
deductible.  ,    ^     . 

For  1916  and  1917,  losses  sustained  durmg  the 
taxable  year  in  transactions  entered  into  for  profit 
but  vol  connected  with  trade  or  business,  were  de- 
ductible only  to  the  extent  of  the  aggregate  income 
from  such  sources:  for  1918  and  subsequent  years, 
such  losses  are,  in  general,  deductible.  Certain 
variations  and  exceptions  are  outlined  in  the  follow- 
ing paragraphs:  ,    ,         . 

Beginning  1919,  losses  sustamed  by  virtue  of 
securities  becoming  worthless  during  the  taxable 
year  are  deductible.  For  treatment  of  losses  due 
to  securities,  which  are  canital  as.sets,  becoming 
worthless,  for  1938  and  thereafter,  see  table  D,  note  1, 
p.  447. 

For  1921  and  thereafter,  losses  resulting  from  the 
sale  of  securities  after,  Nov.  23,  1921,  are  not  de- 
ductible when  substantially  identical  securities  are 
acquired  or  reacquired  within  30  days  before  or  after 
such  transaction. 

For  1924  and  subsequent  years,  loss  on  the  sale 
or  exchange  of  capital  assets  is  treated  as  shown  in 
table  D,  pp.  444-445.  (For  method  of  tabulating 
capital  loss  and  the  effect  on  net  income  tabulated, 
see  pp.  53-58.) 

For  1932  and  1933,  losses  from  sales  or  exchanges 
of  stocks  or  bonds,  held  less  than  2  years  and  other 
than  bonds  issued  by  a  government  or  political 
subdivision  thereof,  are  allowed  only  to  the  extent 
of  the  gain  from  such  sales  or  exchanges,  except 
that  persons  dealing  in  securities  or  engaged  in  the 
banking  business  were  allowed  to  deduct  the  full 
amount  of  such  losses.  The  Revenue  Act  of  1932 
allowed  the  excess  of  such  losses  to  be  carried  for- 
ward and  applied  against  such  gains  for  the  next 
succeeding  year,  but  this  carry-over  was  nullified 
by  section  218(b),  National  Industrial  Recovery 
Act;  section  218(d)  of  this  Act  also  provided  that 
no  part  of  any  loss  disallowed  to  a  partnership 
should  be  allowed  as  a  deduction  to  a  member  of 
such  partnership  in  computing  net  income  for  1933. 

For  1934  and  subsequent  years,  losses  from  wager- 
ing transactions  are  allowable,  but  only  to  the  ex- 
tent of  the  gains  from  such  transactions:  losses  are 
not  deductible  when  resulting  from  sales  or  ex- 
changes of  property,  directly  or  indirectly,  between 
members  of  a  family  or,  except  in  case  of  distribu- 
tions in  liquidation,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly 
or  indirectly,  more  than  50  percent  in  value  of  the 
outstanding  stock  of  the  corporation. 

For  1937  and  subsequent  years,  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges 
of  property  between  (1)  a  grantor  and  a  fiduciary 
of  any  trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary 
of  ariother  trust,  if  the  same  person  is  a  grantor 
with  respect  to  each  trust,  and  (3)  a  fiduciary  of  a 
trust  and  a  beneficiary  of  such  trust. 

For  1942  and  thereafter,  losses  from  involuntary 
conversion  of  property  are  deductible  in  cases  of 
business  property  or  property  the  acquisition  of 
which  was  a  transaction  entered  into  for  profit.  (Also 
see  involuntary  conversions,  table  D,  note  1,  p.  447.) 

(d)  The  provisions  pertaining  to  net  loss  for  prior 
year  (excess  of  deductions  over  gross  income  with 
certain  adjustments  and  limitations)  are  summarized 
in  the  following  paragraphs: 

A  net  loss  for  any  taxable  year  hegirming  after 
Oct.  31,  1918,  and  ending  prior  to  Jan.  1,  1920,  may 


he  deducted  from  the  net  Income  of  the  preceding 
year,  a  redetermination  of  tax  for  the  preceding 
year  being  made.  When  the  net  loss  exceeds  the 
net  income  for  the  preceding  year,  the  amount  of 
such  excess  is  to  he  deducted  from  the  net  income  of 
the  succeeding  taxable  year. 

There  is  no  provision  for  deduction  of  net  loss 
incurred  in  1920.  ^         ,     „  „ 

A  net  loss  sustained  in  any  year,  1921  through  1929, 
may  be  deducted  from  the  net  income  of  the  succeed- 
ing' taxable  year,  and  if  such  loss  exceeds  the  net 
income  of  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year.  A  net  loss  for  1930  may  be  carried  forward  and 
deducted  from  the  net  income  of  the  first  succeeding 
year  only.  (The  prior  year  lo.ss  is  not  d(>ducted  from 
net  income  as  tabulated  in  Statistics  of  Income.) 

There  is  no  provision  for  deduction  of  a  net  loss 
incurred  in  1931  through  1938.  (The  Revenue  Act 
of  1932  provides  for  a  net  loss  carry-over  to  the  first 
succeeding  vear  only,  hut  this  provision  was  never 
in  effect,  be'ing  nullified  by  section  218(a),  National 
Industrial  Recovery  Act.)  ,   ,. 

The  Internal  Revenue  Code,  as  amended  by  sec- 
tion 211  of  the  Revenue  Act  of  1939,  provides  that 
individuals  engaged  in  trade  or  business,  incurring  a 
net  operating  loss  in  any  taxable  year  beginning  on 
or  after  Jan.  1,  1939,  may  carry  such  loss  forward 
and  apply  it  with  certain  adjustments  and  limita- 
tions, as  a  deduction  against  the  net  income  of  the 
first  succeeding  year.  The  excess  loss,  if  any,  that  is 
not  absorbed  by  the  net  income  of  the  first  succeeding 
year,  may  he  carried  forward  and  deducted  from  the 
net  income  of  the  second  succeeding  year.  Section 
153  of  the  1942  act  provides  that  the  "net  operating 
loss"  may  be  carried  back  to  the  two  preceding 
taxable  years  (but  not  to  any  taxable  year  beginning 
before  Jan.  1,  1941)  and  be  included  in  computing 
the  net  operating  loss  deduction  for  such  preceding 
taxable  year.  The  net  operating  loss  for  any  taxable 
year  which  is  not  used  as  a  carry-back  may  be  carried 
forward  to  the  two  succeeding  taxable  years.  The 
"net  operating  loss"  deduction  reported  in  other 
deductions  for  1940-43  and  in  business  deductions  for 
1944-48  Is  only  the  amount  carried  forward.  (Net 
operating  loss  is  not  tabulated  separately  in  Statistics 
of  Income,  except  for  1945;  it  is  reflected  in  the  tabu- 
lated net  income  (or  deficit)  for  1940-43  and  adjusted 
gross  income  (or  deficit)  for  1944-48.) 

(e)  Deduction  is  provided  for  amortizable  bond 
premium  for  1942  and  thereafter:  for  medical,  dental, 
etc.,  exi^enses  paid  during  the  taxable  year,  for  1942- 
43,  to  the  extent  that  such  expenses  exceed  5  percent 
of  net  income  computed  without  regard  to  such 
expenses,  but  limited  to  $2,500  in  the  case  of  the  head 
of  a  family  or  married  persons  filing  a  joint  return 
or  to  $1,250  in  the  case  of  other  individuals,  and  for 
1944-48,  to  the  extent  that  such  expenses  exceed  5 
percent  of  adjusted  gross  income  but  limited,  for 
1944-47,  to  $2,500  if  more  than  one  exemption  (surtax 
exemption  for  1944-45)  is  allowed  or  to  $1 ,250  if  only 
one  exemption  is  allowed,  and  for  1948,  to  a  maximum 
of  (a)  $1,250  if  only  one  exemption  is  allowed,  (b) 
$2,500  if  single  or  married  and  filing  a  separate  return 
and  more  than  one  exemption  is  allowed,  or  (c)  if 
married  and  filing  a  joint  return,  $2,500  if  two  exemp- 
tions, $3,750  if  three  exemptions,  or  $5,000  if  four  or 
more  exemptions  are  allowed  (exemptions  for  age  or 
blindness  are  not  included):  and  there  is  provided  a 
special  deduction  of  $500,  for  1944-47,  for  an  indi- 
vidual  who  meets  the  statutory  definition  of  blind- 
ness (for  1948  an  additional  exemption  is  provided  in 
lieu  of  the  deduction  for  blindness). 

(/)  No  deductions  are  reported  on  Form  1040A  for 
1941-43  and  1948,  Form  W-2  for  1944-47,  nor  on  short- 
form  1040  for  1944-48;  however,  the  optional  tax  on 
such  returns  makes  allowance  for  deductions.  (See 
table  C,  note  5,  p.  443.) 

An  optional  standard  deduction  is  providel  in  lieu 
of  nonbusiness  deductions  for  1944  and  subsequent 
years.  If  the  adjusted  gross  income  is  less  than 
$5,000,  the  standard  deduction  is  approximately  10 
percent  thereof  and  is  allowed  automatically  through 
use  of  the  optional  tax.    If  the  adjusted  gross  income 
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Is  $5,000  or  more,  the  standard  deduction  for  1944-47 
Is  $500  and  for  1 948  is  t^e  smaller  of  $1,000  or  10  percent 
of  tiip  adjusted  gross  income,  except  that  for  a  mar- 
ried person  filine  a  separate  return  the  standard 
deduction  is  $500.  (In  Statistics  of  Income  for 
1941-43,  gross  income  on  Form  1040A  is  tabulated  in 
lieu  of  net  income;  for  1944  and  subsequent  years 
neither  the  net  income  nor  the  standard  deduction 
Is  tabulated  for  those  individuals  who  elect  the 
Standard  deduction.) 

'  Gross  income,  in  general,  lnclude.s  all  gains  or 
profits  and  income  derived  from  any  source  what- 
ever except  such  as  is  specifically  exempt  from  in- 
come tax. 

The  following  items,  under  certain  conditions,  are 
among  the  exclusions  from  gross  income: 
1913  and  thereafter— 
Proceeds  of  life  insurance  policies  paid  upon  the 

death  of  thr  insured. 
Wholly  tax-exempt  interest. 
The  vnbi.e  of  property  acquired  by  gift,  bequest, 

devise,  or  descent. 
Amounts  received  as  return  of  premiums  paid 
under  life  insurance,  endowment,  or  annuity 
contracts. 
1913  through  1938— 
Comt)ensatlon  of  all  ofFieers  and  employees  of  a 
State  or  political  subdivision  thereof,  includ- 
ing publir  -jchool  teachers,  if  not  paid  by  the 
United  States.    (For  1939  and  thereafter,  see 
next  to  last  paragraph  of  this  note.) 
191 S  and  t hereafter- 
Compensation  for  injuries  or  sickne,ss. 
So  much  of  the  amount  received  during  World 
Wiir  I  by  a  person  in  the  military  or  naval 
forces  of  the  United  States  as  s-ilary  or  com- 
pensation in  any  form  from  the  United  States, 
for  active  service  in  such  forces,  as  did  not 
exceed  $3.,'iO0. 

1921  and  thereafter— 

Amoimts  received  as  compensation,  family 
allotments  and  allowances,  or  as  pensions 
from  the  United  States  for  service  of  bene- 
ficiary or  another  in  military  or  naval  forces 
of  the  United  States  in  time  of  war. 

Rental  value  of  a  dwelling  house  furnished  to 
a  minister  of  the  gospel. 

Receipts  of  shipowners'  mutual  protection  and 
indemnity  associations. 

1922  through  1931— 

So  much  of  the  amount  received  as  dividend  or 
interest    from    domestic    building    and    loan 
associations,    operated    exclusively    for    pur- 
pose of  making  loans  to  members,  as  does  not 
exceed  $.300. 
1925  through  1948— 
Earned  income  from  sources  withoTit  the  United 
States.    (.'Mro  see  note  2(d),  p.  428.) 
192S  through  1938— 
Salaries  of  teachers  in  Alaska  and  Hawaii,  if  not 
paid  by  the  United  States. 
1932  and  thereafter— 
Compensation  of  employees  of  foreign  govern- 
ments. 
1938  and  thereafter— 
Income  exempt  under  treaty. 

1940  and  thereafter— 

Compensation  of  employees  of  the  Common- 
wealth nf  the  Philippines. 

1941  through  1948— 

Compcnsntion  received  by  noncommissioned 
personnel  for  active  service  in  the  military  or 
naval  forces  of  the  United  States.  (Prior  to 
enactment  of  the  Revenue  Act  of  1945  and 
Public  Law  384.  Eightieth  Congress,  only  .$250 
if  single  or  $301  if  married  or  head  of  afainilv  were 
excluded  for  1942,  and  $1,500  during  1943-44. 
The  additional  exclusions,  made  retroactive, 
are  nnt  reflected  in  the  salary  tabulated  in 
Statistics  of  Income  for  the  years  1941  through 
1944.) 

1942  and  thereafter— 

Disability  pay  for  sickness  or  injury  resulting 
from  active  service  in  the  armed  forces  of  any 
country. 


1943  through  1948— 

Active  service  pay,  not  exceeding  $1,500,  of  com- 
missioned officers  in  the  military  or  naval 
forces  of  the  United  States. 

1944  and  thereafter— 

Mustering-out  payments  with  respect  to  service 
in  the  military  or  naval  forces  of  the  United 
States. 
Compensation  received  in  respect  of  services 
of  a  minor  is  excluded  from  the  gross  income 
of  the  parent  (reported  on  the  minor's  return 
if  renuired  to  he  filed). 
The  two  following  paragraphs  pertain  to  certain 
salar'es  which  are  to  be  included  in  gross  income,  as 
indicated: 

Prior  to  19.32  the  taxability  of  the  salaries  of 
Federal  judges  was  the  subject  of  con<:iderable  Iltiga- 
ti(%i.  The  Revenue  Act  of  1932  made  the  compensa- 
tion of  the  President  and  of  Federal  judges  who  took 
office  after  June  6,  1932.  taxable.  By  the  Public 
Salary  Tax  Act  of  1939,  the  salaries  of  Federal  judges 
who  took  office  on  or  before  June  6,  1932,  were  made 
taxable,  as  well  as  the  compensation  for  personal 
services  rendered  after  Dec.  31,  19.38,  as  an  officer  or 
employee  of  a  State,  or  any  political  subdivision 
thereof  or  any  agency  or  instrumentality  of  any  one 
or  more  of  the  foregoing.  (See  exclusion  for  1913 
through  1938  above.) 

Section  107  of  the  Code,  added  by  the  Revenue 
Act  of  1939,  provides  that,  for  any  ta.xable  year  be- 
ginning after  Dec  31,  1938,  in  the  ease  of  compen- 
sation (ni  received  from  personal  services  rendered 
by  an  individual  in  hi<!  individual  capacity,  or  as  a 
member  of  a  partnership  and  covering  a  period  of 
five  calendar  years  or  more  from  the  beginning  to 
the  completion  of  such  services,  (6)  paid  (or  not  less 
than  95  percent  of  which  is  paid  for  1939  and  1940; 
75  percent  for  1941)  only  on  the  completion  of  such 
services,  and  (c)  required  to  be  included  in  gross  in- 
come of  such  individuals,  the  tax  attributable  to 
such  compensation  .shall  not  be  greater  than  the 
aggregate  of  taxes  which  would  have  been  paid  had 
the  compensation  been  received  in  equal  i>ortione  ia 
each  of  the  years  in  the  period.  Beginning  1942, 
practically  the  same  provision  obtains,  except  that 
the  time  element  is  reduced  to  3  years  and  the  portion 
of  compensation  so  received  is  increased  to  80  percent. 
(For  method  of  tabulating  such  compensation 
reported  for  1948,  see  p.  18.) 

•  Exemptions  are  credits  against  net  income  for 
purposes  of  the  normal  tax  or  the  surtax,  or  both. 
They  are  termed  "personal  exemption"  for  1913-43 
and  allowed  for  the  taxpayer  and  si)ou.se,  "normal- 
tax  exemption"  and  "surtax  exemption"  for  1944-45 
and  allowed  for  the  taxpayer  and  spouse  with  addi- 
tional "surtax  exemptions"  in  lieu  of  credit  for  de- 
pendents (see  note  10  below),  and  "exemption"  for 
1946  and  thereafter  and  allowed  for  the  taxpayer,  his 
spouse,  and  dependents.  For  1948,  additional  ex- 
emptions are  allowed  for  age  05  or  more  and  for  blind- 
ness of  the  taxpayer  and/or  spouse  (if  a  joint  return 
is  filed). 

Exemption  is  allowed  for  normal  tax  onlv  for 
1913-33,  for  both  normal  tax  and  surtax  for  1934  and 
thereafter,  except  that  for  1944-45  on  a  joint  return 
where  the  adjusted  gross  income  of  one  spouse  is 
less  than  $500  the  normal-tax  exemption  is  $500  plus 
the  adjusted  gross  income  of  such  spouse. 

Personal  exemption  for  1913-23  is  determined  by 
the  maritPl  status  of  the  t^xjiaver  on  the  I^st  day 
of  the  taxable  year;  for  1924-43,  if  the  taxpayer's 
status  changes  during  the  year,  the  per.sonal  ex- 
emption is  apportioned  according  to  the  number  of 
months  dnrin.c  which  the  taxpayer  occii[iied  each 
status,  except  that  for  individuals  filing  Form  1040A, 
the  marital  status  is  determined  as  of  Dec  31  for 
1941  and  as  of  July  1  for  1942-43  and  the  personal 
exemption  is  not  prorated.  For  1944  and  thereafter, 
marital  status  is  determined  as  of  the  close  of  the 
taxable  year,  or  if  one  spouse  dies  during  the  year 
as  of  the  time  of  such  death,  and  no  proration  of 
exemption  is  required.  Head  of  family  status  is 
applicable  only  for  1916-43. 

Personal  exemption  for  the  period  Mar.  1  through 
Dec.  31,  1913  is  H  of  the  amount  shown.    For  1921 
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and  subsequent  years,  citizens  deriving  a  large  per- 
centage of  their  income  from  sources  within  a  posses- 

''sion  of  the  United  Stntcs  nre  allowed  the  same 

'  exemption  as  a  nonresident  alien. 

•  For  1937,  certain  trusts  which  permitted  accu- 

.  mulotion  of  income  were  not  allowed  the  exemption; 

for  1938  and  subsequent  years,  a  credit  of  $100  against 

the  net  income  of  a  trust  was  substituted  for  the 

exemption. 

1"  The  credit  against  net  income  allowed  individ- 
uals for  each  dependent,  under  18  years  of  ago  or  in- 
capable of  self-support  because  mentally  or  physi- 
cally defective,  is  determined  by  the  number  of  such 
dependents  actually  receiving  their  chief  support 
from  the  taxpayer  on  the  last  day  of  the  taxable  year, 
for  1931  and  prior  years;  for  1933-43,  if  the  taxpayer's 
status,  with  regard  to  dependents,  changes  during 
the  taxable  year,  the  credit  for  dependents  is  appor- 
tioned according  to  the  number  of  months  during 
which  the  taxpayer  occupied  each  status,  except  in 
the  esse  of  taxpayers  filing  Form  1040A  for  1941-43, 
for  which  see  table  C,  note  2,  p.  443.  For  1941-43, 
if  the  taxpayer  is  head  of  a  family  wholly  by  reason 
of  one  or  more  dependents  for  whom  he  would  be 
entitled  to  credit,  such  credit  is  disallowed  with 
respect  to  one  such  dependent.  For  1944-48  an 
exemption  is  allowed  for  each  closely  related  depend- 
ent specified  by  law  whose  gross  income  for  the 
taxable  year  is  less  than  $600  and  over  half  of  whose 
support  was  received  from  the  taxpayer. 

Credits  for  dependents  are  allowed  for  normal 
tax  only,  1917-33;  for  both  normal  tax  and  surtax, 
1934-43;  for  surtax  only,  1944-45;  and  for  both  normal 
tax  and  surtax,  1946  and  thereafter. 

The  credit  for  dependents  is  not  applicable  to 
citizens  deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States,  1921  and  subsequent  years. 

"  The  normal  tax  rates  are  applied  to  the  balance 
of  net  income  after  deducting  the  following  credits 
(however,  for  optional  tax  paid  in  lieu  of  normal  tax 
and  surtax  for  1941  and  thereafter,  see  table  C, 
p.  443): 

(a)  Personal  exemption,  1913-16;  personal  exemp- 
tion and  credit  for  dependents,  1917-43;  normal-tax 
exemption,  1944-45;  and  all  exemptions,  1946  and 
thereafter.  (For  nonresident  aliens,  see  note  14, 
below.) 

(ft)  Dividends  on  stock  of  domestic  corporations, 
1913  through  \9Z5  (other  than  (1)  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  po.ssession  of  the  United  St'tes, 

1921  through  1935,  (2)  China  Trade  Act  corporations, 

1922  through  1935,  and  (3)  corporRtions  exempt  from 
tax,  1932  through  1935),  and  dividends  on  stock  of 
foreign  corporations  receiving  a  certain  amount  of 
income  from  sources  within  the  United  States,  1913 
through  1933.  (For  1936  and  subsequent  years,  no 
dividends  are  deductible  except  those  on  share 
accounts  in  Federal  savings  and  loan  associations 
issued  prior  to  Mar.  28,  1942.) 

(c)  Income  upon  which  the  tax  has  been  paid  or 
withheld  for  payment  at  the  source,  1913  through 
1917.  (This  amount  was  not  tabulated  separately 
in  Statistics  of  Income.) 

(d)  Interest  on  obligations  issued  after  Sept.  1, 
1917,  and  before  Mar.  1,  1941,  by  the  United  States 
or  any  instrumentality  thereof  (other  than  Treasury 
notes  of  the  National  defense  series)  to  the  extent 
that  such  interest  is  required  to  be  included  in  gross 
income.    (See  Public  Debt  Act  of  1941,  sec.  4.) 

(e)  The  earned  income  credit  allowed  individuals, 
1934-43.    (See  table  E,  p.  446.) 

12  The  normal  tax  rate  is  that  for  the  calendar 
year.  In  the  case  of  a  rate  chansre  during  a  fiscal 
year  ending  in  the  period  1918  through  1933,  the 
total  tax  is  prorated  on  the  basis  of  the  number  of 
months  in  each  year  (total  tflx  was  prorated  for 
fiscal  years  ending  in  1919,  1922,  1924,  1925,  1929, 
1930,  and  1932).    For  fiscal  years  beginning  in  the 


period  Jan.  1,  1934  through  July  1,  1941,  the  rate  is 
that  for  the  year  in  which  the  taxable  year  begins. 
For  fiscal  years  beginning  in  1941  and  ending  in  1942 
after  June  30,  a  tentative  tax  is  computed  under  the 
law  in  eflect  for  each  taxable  year  and  the  two 
tentative  taxes  are  then  prorated  according  to  the 
number  of  days  before  July  1,  1942,  and  after  June 
30,  1942.  For  fiscal  years  beginning  in  1943  and  end- 
ing in  1944,  the  tentative  tax  method  is  also  employed 
and  the  tentative  taxes  are  prorated  according  to 
the  number  of  days  before  Jan.  1,  1944,  and  the 
number  of  days  after  Dec.  31,  1943,  also,  for  fiscal 
years  beginning  in  1945  or  1947  and  ending  in  1946 
or  1948,  respectively,  the  tax  is  similarly  prorated. 

"  In  general,  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  the  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 

"  For  1918  through  1920,  nonresident  aliens  are 
allowed  the  personal  exemption  ($1,000  if  single, 
$2,000  if  married)  and  tne  credit  for  each  dependent 
($200),  only  when  the  country  of  which  the  non- 
resident alien  is  a  citizen  either  imposes  no  income 
tax  or  allows  similar  credit  to  citizens  of  the  United 
States  not  residing  within  such  foreign  country. 
(Also  see  notes  17,  18,  and  20,  below.) 

"  For  combined  net  income  in  excess  of  $5,000, 
personal  exemption  is  $2,000,  but  in  no  cpse  shpll  the 
tax  exceed  that  computed  with  an  exemption  of 
$2,500  by  more  than  the  amount  of  net  income  in 
excess  of  $5,000. 

m  Tax  for  1923,  computed  at  these  rates,  was 
reduced  25  percent  by  credit  or  refund  under  section 
1200  (a),  Revenue  Act  of  1924. 

>'  For  1921  through  1935,  credit  for  dependent  Is 
allowed  only  to  nonresident  aliens  residing  in  Canada 
or  Mexico,  the  credit  being  $400  for  each  dependent. 
(For  limitation  applicable  to  1936  and  subsequent 
years,  see  note  20,  below.) 

IS  For  1922  through  1933,  on  net  income  attribut- 
able to  compensation  for  labor  or  personal  services 
actually  performed  in  the  United  States,  a  non- 
resident alien  who  is  a  resident  of  Canada  or  Mexico 
receives  benefit  of  normal  tax  rate  provided  for 
United  States  citizens.  For  1934  and  1935,  the  rate 
of  normal  tax  is  the  same  for  all  individuals.  (For 
1936  and  thereafter,  see  note  20,  below.) 

'•  These  reduced  rates  for  1929  are  provided  by 
Joint  Resolution  of  Congress,  No.  133,  approved 
by  the  President  Dec.  16,  1929. 

2"  Beginning  1936,  the  returns  of  nonresident 
aliens  are  divided  into  two  groups— (1)  those  who 
are  engaged  in  trade  or  business  within  the  United 
States  or  have  an  office  or  pl^ce  of  business  therein 
at  any  timjC  within  the  taxable  yepr.  and  (2)  those 
who  do  vot  have  an  oflBce  or  place  of  business  within 
the  United  States. 

The  aliens  described  in  (1)  above  are  allowed 
exemption  shown  (and  in  the  case  of  residents  of 
Canada  or  Mexico  only,  credit  for  dependents)  but 
are  subject  to  the  same  tax  rates  upon  their  net 
income  from  sources  within  the  United  States  as 
are  provided  for  citizens  of  the  United  States.  (The 
returns  of  these  aliens  are  included  in  Statistics  of 
Income  for  all  years.) 

Aliens  in  (2)  above  compute  a  tax  on  gross  in- 
come from  sources  within  the  United  States  (with- 
out exemption  or  credit  for  dependents)  at  the  rates 
shown.  Except  in  the  case  of  a  resident  of  Canada, 
such  aliens  having  more  than  a  specified  amount  of 
gross  income  from  sources  within  the  United  States 
u.se  the  exemption  shown  and  the  normal  tax  and 
surtax  rates  for  citizens  of  the  United  States  in 
computing  a  tax  on  net  income,  which  tax  is  com- 
pared with  the  tax  on  gross  income  (described 
above)— the  larger  of  the  two  taxes  being  the  tax 
liability.  Residents  of  Mexico  only  are  permitted 
to  claim  the  credit  for  dependents  in  computing  the 
tax  at  normal  tax  and  surtax  rates.  For  variations 
from  these  general  statements,  for  exceptions  to  the 
rates  shown,  and  for  provisions  pertaining  to  such 
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aliens  residine  in  countries  with  which  treaties  are 
in  effect,  sec  supplement  H  of  the  Revenue  Act  of 
19:^6  and  corresponding  provisions  of  btcr  acts. 
(The  returns  of  these  aliens  are  not  included  in 
Statistics  of  Income  for  1936  and  subsequent  years.) 

*'  The  Internal  Revenue  Code,  approved  Feb. 
10,  1939,  which  was  enacted  as  law,  codified  certain 
general  hws  of  the  United  States  anti  parts  of  such 
laws  relating  exclusively  to  internnl  revenue  in 
force  on  Jan.  2,  1939,  and  repealed  all  such  hws  and 
parts  of  hws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the 
effective  dates  of  the  respective  corresponding  pro- 
visions of  the  Code. 

"  Revenue  acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal  Revenue 
Code)  are  not  complete  taxing  statutes  in  them- 
selves, but  consist  of  amendments  to  the  Code 
There  is  no  one  effective  date  tor  all  provisions  of 
each  act;  some  of  the  provisions  are  retroactive, 
others  apply  to  the  current  tax  period,  while  still 
others  are  effective  for  future  taxable  years. 

M  For  1940  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  regard 
to  the  defense  tax.  _^ 

!»  The  Current  Tax  Payment  Act  of  1943  (enacted 
June  9,  1943),  while  not  affecting  items  in  this  table, 
provided: 

(a)  Current  collection  of  the  income  and  victory 
tax  liability  of  individuals,  beginning  July  1,  1943. 
through  an  incre'^se  in  the  rate  of  withholding  upon 
sahries  and  wages  and  through  payments  on  decla- 
ration of  estimated  tax.  The  withholding  tax  rate 
provided  by  earlier  legisltion  (see  note  25  (d),  be- 
low) was  incre-sed  to  20  percent  of  the  excess  of 
each  wage  payment  over  the  withholding  exemp- 
tion allowable,  effective  for  the  first  complete  pay- 
roll period  after  July  1,  1943.  Persons  receivingmore 
than  specified  amounts  of  income  not  subject  to  with- 
holding were  required  to  file,  on  or  before  Sept.  15, 
1943,  a  dechration  of  estimated  tax  for  the  taxable 
year.  After  deducting  the  estimated  tax  to  be  with- 
held and  the  payments  on  1942  t-'x,  payment  of  the 
remaining  estimated  t^x  was  due  in  two  install- 
ments. The  first  inst-llment  was  to  be  paid  at  the 
time  of  filing  the  declaration  and  the  second  on  Dec. 
15,  1943.  Amounts  acturlly  withheld  upon  wages 
and  those  paid  on  account  of  the  declaration,  as  well 
as  payments  on  the  1942  tax,  are  considered  pay- 
ments on  the  tofl  income  and  victory  tax  liability 
on  the  complete  return  for  1943. 

(6)  That  an  individual  who  was  liable  for  a  1942 
tax  must  file  a  1943  return  on  which  the  prior  year 
tax  is  reported,  even  though  a  1943  return  is  not 
otherwise  required. 

(c)  Relief  from  payment  of  two  years'  taxes  in  one 
year  through  the  cancellation  of  part  or  all  of  the 
smaller  year's  tax  liability  of  those  individuals  who 
-were  subject  to  tax  on  both  1942  and  1943  incomes. 
The  forgiveness  features,  in  gener>'l.  are: 

If  the  smaller  year's  tax  is  $50  or  less,  it  is  all 
foreiven. 

If  the  smaller  year's  tax  is  more  than  $50,  but 
not  over  $66.67,  the  forgiveness  Is  a  flat  $.'i0. 

If  the  smaller  year's  tax  Is  more  than  $06.67, 
the  forgiveness  is  7.'i  percent  of  such  tax. 

In  the  case  of  an  individual  who  was  in  the 
active  service  of  the  military  or  naval  forces  of 
the  United  States  or  any  of  the  other  United 


'  Unn 

Nations  nt  any  time  during  the  taxable  year 
1942  or  1943,  and  whose  tax  liability  for  1942  is 
greater  than  the  tax  for  194.'!.  the  forgiveness  is 
increased  by  recomputing  the  1942  tax  to  elimi- 
nate as  much  of  its  excess  over  the  1943  tax  as  Is 
due  to  earned  net  income.  This  may  result  in 
the  1942  tax  as  recomputed  being  no  greater 
than  the  1943  tax. 

»  Except  for  this  filing  provision,  the  data  in  this 
table  relate  to  the  incorre  tax  and  not  to  the  victory 
tax.  A  summary  of  the  victory  tax  provisions  for  tho 
income  year  1943,  under  the  Revenue  Act  of  1942 
follows: 

(a)  A  victory  tax  is  imposed  at  the  rate  of  5  percent 
of  the  victory  tax  net  income  after  a  specific  exemp- 
tion of  $624,  regardless  of  the  marit- 1  status.  An 
exemption  of  $1,248  is  rllowed  husband  and  wife 
filing  a  joint  return  unless  the  victory  t°x  net  Income 
of  one  spousc!  is  less  than  $624  in  which  case  the 
specific  exemption  is  limited  to$624plus  the  victory 
tax  net  income  of  such  spouse.  Against  the  victory 
tax  a  credit  is  allowed  in  the  amount  of  25  percent  of 
the  tax  (but  not  over  $500)  in  the  crse  of  a  single 
person  or  married  person  not  living  with  husband 
or  wife,  and  40  percent  of  the  tax  (but  not  over  $1,000) 
for  a  married  person  living  with  husband  or  wife  or 
for  the  head  of  a  family,  plus,  in  e"ch  case  2  percent 
of  the  tax  (but  not  more  than  $100)  for  each  de- 
pendent with  respect  to  whom  a  credit  Is  allowable 
for  income  tax  purposes.  The  amount  of  victory  tax 
(before  tax  credits)  is  limited  to  the  excess  of  00  per- 
cent of  net  income  over  the  tax  imposed  by  Chapter 
I  of  the  Code. 

(6)  Victory  tax  net  income  differs  from  Income  tax 
net  income  in  that  it  does  not  include  (1)  partially 
tax-exempt  interest,  (2)  gain  or  loss  from  s'lcs  or 
exchanges  of  capital  as.sets,  nor  (3)  certain  compensa- 
tion for  injuries  or  sickness.  It  differs  also  in  that 
the  only  deductions  allowed  in  its  determination  are 
expenses  incurred  in  trade  or  business  or  in  the 
production  of  income. 

(c)  No  credit  for  dependents  is  allowed  for  victory 
tax  purposes  other  than  the  tax  credit  described  in 
paragraph  (o)  of  this  note. 

(d)  Provision  is  made  for  collection  of  tax  at  source 
on  wages  by  requiring  employers  to  deduct  and 
withhold,  on  or  after  Jan.  1,  1943,  a  tax  equal  to  5 
percent  of  the  excess  of  cch  wage  payment  over  the 
withholding  deduction  allowable.  (The  rate  of  with- 
holding tax  was  increased  beginning  July  1,  1943,  as 
indicated  in  note  24  (o),  above.) 

(e)  When  the  combined  gross  income  of  husband 
and  wife  is  below  $1,200  but  one  spouse  has  gross  in- 
come in  excess  of  .$624,  a  return  is  required  to  be 
filed  by  such  spouse,  on  account  of  the  victory  tax. 

(/)  The  victory  tax  is  not  applicable  to  nonresident 
aliens  who  are  not  enraged  in  trade  or  business  In  the 
United  States,  except  in  the  case  of  aliens  (other  than 
residents  of  Canada)  deriving  more  than  $15,400 
gross  income  from  sources  within  the  United  States. 

M  The  exemption  is  $500  for  each  spouse,  except 
that  for  1944-45,  on  joint  returns  where  adjusted  gross 
income  of  one  spouse  is  less  than  $500,  the  normfl  tax 
exemption  is  $500  plus  the  adjusted  gross  income  of 
such  spouse. 

"  For  1946-47,  the  3  percent  normal  tax  is  reduced 
by  5  percent  thereof  under  the  Revenue  Act  cf  1945. 
For  1948,  the  combined  normal  tax  and  surtax  is 
reduced  by  17  percent  of  the  first  $400  of  tax,  plus  12 
percent  of  the  next  $99  600,  and  plus  9.75  percent  of 
the  amount  in  excess  of  $100,000. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  1913  through  1948 


Revenue  Act  of— 

Tariff  Act 

(Oct.  3, 1913) 

1916 

1917 

1918. 1921 

Income  subj 
surtax 

'    (Thousand 
dollars) 

ectto 

sof     _ 

Income  years 

March  1,1913 

t 

brougl 

1  Dec.  31, 
915 

1916 

1917 

1918  th 

rough  1921 

1 

Total  sur- 

Total sur- 

Total sur- 

Total sur- 

Exceed- 
ing 

Equal-     ^ 

lata' 

tax  '  on 

Rate* 

tax  3  on 

Rate' 

tax  '  on 

Rate' 

tax  on 

per- 

amount 

(per- 

amount 

(per- 

amount 

(per- 

amount 

ing         ^ 

ent) 

in  second 

cent) 

in  second 

cent) 

in  second 
column 

cent) 

In  second 
column 

column 

column 

1 

0 

2 

4 

5 

6 

7.5 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 

2 

1 

2 

4 

2 

3 

5 

3 

4 

A.     — 

'i' 

1 

2 
2 
3 
3 
4 
4 
4 
5 
5 
5 
8 

$io" 

25 
35 
75 
135 
150 
170 
210 
250 
300 
400 
500 
660 

i" 

2 
2 
3 
4 

5 
5 
5 
6 
6 
7 
8 
9 

$i6" 

40 
50 
110 
190 
215 
240 
290 
350 
410 
550 
710 
890 

4 

6 

-Tb  .. 

5 

6 

8 

6 

7 

10 

7 

8 

1? 

8 

0 

12.5    .. 

9 

10 

13 

10 

11 

14 

11 

12 

15 

12 

13 

16 

13 

14 

18 

14 

15 

20 

15 

16 

22 

$20" 

$20' 

16 

17 

22 

24 

40 

40 

8 

820 

10 

1,0"0 

17 

18 

24 

26 

60 

60 

8 

980 

11 

1,310 

18 

19 

26 

28 

80 

80 

8 

1,140 

12 

1,550 

19 

20 

28 

30 

100 

100 

8 

1,300 

13 

1,810 

20 

21 

30 

32 

120 

120 

8 

1,460 

14 

2,0^0 

21 

22 

32 

34 

140 

140 

8 

i,6:o 

15 

2,360 

22 

23 

34 

36 

160 

160 

8 

1,780 

16 

2,710 

23 

24 

36 

38 

180 

180 

8 

1,940 

17 

3,050 

24 

25 

38 

40 

200 

200 

8 

2,100 

18 

3,410 

25 

26 

40 

42 

220 

2 

240 

12 

2,3,0 

19 

3, 7<  0 

26 

27 

42 

44 

2^0 

2 

280 

12 

2,5S0 

20 

4,190 

27 

28 

44 

46 

250 

2 

320 

12 

2,820 

21 

4,610 

28 

29 

46 

48 

2S0 

2 

360 

12 

3,060 

22 

5,050 

29 

30 

48 

50 

300 

2 

400 

12 

3,300 

23 

5, 510 

30 

31 

60 

52 

2 

340 

2 

440 

12 

3, 540 

24 

5,9C0 

31 

32 

52 

54 

2 

380 

2 

480 

12 

3,780 

25 

6,490 

32 

33 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7,010 

33 

34 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7, 550 

34 

35 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

35 

36 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,6C0 

36 

37 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,260 

37 

38 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9,910 

38 

39 

66 

68 

2 

660 

3 

840 

17 

5,860 

32 

10. 550 

39 

40 

68 

70 

2 

700 

3 

900 

17 

6,200 

33 

11,210 

40 

41 

70 

72 

2 

740 

3 

960 

17 

6,540 

34 

11,860 

41 

42 

72 

74 

2 

780 

3 

1,020 

17 

6,880 

35 

12,560 

42 

43 

74 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12,950 

43 

44 

75 

76 

3 

830 

3 

1,080 

17 

7,220 

36 

13,310 

44 

45 

76 

78 

3 

890 

3 

1,140 

17 

7,560 

37 

14,050 

45 

46 

78 

80 

3 

950 

3 

1,200 

17 

7,900 

38 

14,810 

46 

47 

80 

82 

3 

1,010 

4 

1,280 

22 

8,340 

39 

15,560 

47 

48 

82 

84 

3 

1,070 

4 

1,360 

22 

8,780 

40 

16, 390 

48 

49 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17,210 

49 

50 

86 

88 

3 

1,190 

4 

1,520 

22 

9,660 

42 

18,050 

50 

51 

88 

90 

3 

1,250 

4 

1,600 

22 

10,100 

43 

18,910 

51 

52 

90 

92 

3 

1,310 

4 

1,680 

22 

10, 540 

44 

19,790 

52 

53 

92 

94 

3 

1,370 

4 

1,760 

22 

10, 980 

45 

20, 690 

53 

54 

84 

96 

3 

1,430 

4 

1,840 

22 

11,420 

46 

21, 610 

54 

55 

96 

98 

3 

1,490 

4 

1,920 

22 

11,860 

47 

22,  550 

55 

56 

98 

100 

3 

1,550 

4 

2,000 

22 

12,300 

48 

23,  510 

56 

57 

100 

ISO 

4 

3,550 

5 

4,500 

27 

25,800 

52 

49,510 

57 

58 

150 

200 

4 

5,550 

6 

7,500 

31 

41,300 

56 

77, 510 

58 

59 

200 

250 

4 

7,550 

7 

11,000 

37 

50,  800 

60 

107,  510 

59 

60 

250 

300 

5 

10,  050 

8 

15,000 

42 

80, 800 

60 

137,510 

60 

61 

300 

400 

5 

15,050 

9 

24, 000 

46 

126, 800 

63 

200,510 

61 

62 

400 

500 

5 

20, 050 

9 

33, 000 

46 

172,800 

63 

263,510 

62 

63 

500 

750 

6 

35, 050 

10 

58,000 

50 

297, 800 

64 

423,  510 

63 

64 

750 

1,000 

6 

50, 0.50 

10 

83,  (100 

55 

435, 300 

64 

.583,510 

64 

65 

1,000 

1,500 

6 

80, 050 

11 

138,  (100 

61 

740, 300 

65 

908, 510 

65 

66 

1,500 

2,000 

6 

110,050 

12 

198,000 

62 

1,050,300 

65 

1, 233,  510 

66 

67 

2,000 

5,000 

6 

290, 050 

13 

588,000 

63 

2,940,300 

65 

3, 183, 510 

67 

68 

5,000      1 1 

6 

13 

63 

65 

68 

For  footnotes,  see  p.  437. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laus  for  the  income  years  WIS  through  i948 — Continued 


Revenue  Act  of- 

- 

Income  subject  to 

1921 

L924 

1926, 1928 

1932 

surtax  1 

(Thousands  of 

dollars) 

Income  years 

1922,1923* 

1924 

1926  through  1931 

1932, 1933 

Total  sur- 

Total  sur- 

Total sur- 

Total sur- 

Exceed- 
ing 

Equal- 

Rate* 

ta.x  on 

Rate* 

tax  on 

Rate* 

tax  on 

Rate* 

tax  on 

(per- 

amount 

(per- 

amount 

(per- 

amount 

(per- 

amount 

ing 

cent) 

in  second 

cent) 

In  second 

cent) 

in  second 

cent) 

in  second 

column 

column 

column 

column 

1 

0 

2 

1 

2 

2 
4 

4 
5 

2 

3 

3 

4 

5 
6 

6 

7.5 

4 

5 

i" 

$15' 

i" 

$15' 

5 

€ 

7.5 
8 
10 

8 
10 
12 

1 

1 

2 

20 
40 
80 

1 

1 
2 

20 
40 
80 

6 

7 

7 

8 

i' 

$20' 

i" 

$26" 

8 

9 

12 

12.5 

3 

95 

1 

25 

1 

25 

3 

95 

9 

10 

12.5 

13 

3 

110 

1 

30 

1 

30 

3 

110 

10 

11 

13 

14 

3 

140 

1 

40 

1 

40 

3 

140 

11 

12 

14 

15 

4 

180 

2 

60 

2 

60 

4 

180 

12 

13 

15 

16 

4 

220 

2 

80 

2 

80 

4 

220 

13 

14 

16 

18 

5 

320 

3 

140 

3 

140 

6 

320 

14 

15 

18 

20 

6 

440 

4 

220 

4 

220 

6 

440 

15 

16 

20 

22 

8 

600 

5 

320 

5 

320 

8 

600 

16 

17 

22 

24 

9 

780 

6 

440 

6 

440 

9 

780 

17 

18 

24 

26 

10 

980 

7 

580 

7 

580 

10 

980 

18 

19 

26 

28 

11 

1,200 

8 

740 

7 

720 

11 

1.200 

19 

20 

28 

30 

12 

1,440 

9 

920 

8 

880 

12 

1,440 

20 

21 

30 

32 

13 

1,700 

10 

1,120 

8 

1,040 

13 

1,700 

21 

22 

32 

34 

15 

2.000 

10 

1,320 

9 

1,220 

15 

2,000 

22 

23 

34 

36 

15 

2,300 

n 

1,540 

9 

1,400 

16 

2,300 

23 

24 

36 

38 

16 

2,620 

12 

1,780 

10 

1,600 

16 

2,620 

24 

25 

38 

40 

17 

2,960 

13 

2,040 

10 

1,800 

17 

2,960 

25 

26 

40 

42 

18 

3,320 

13 

2.300 

11 

2,020 

18 

3,320 

26 

27 

42 

44 

19 

3,700 

14 

2,580 

11 

2,240 

19 

3,700 

27 

28 

44 

46 

20 

4,100 

15 

2,880 

12 

2,480 

20 

4,100 

28 

29 

46 

48 

21 

4,520 

16 

3,200 

12 

2,720 

21 

4,620 

29 

30 

48 

50 

22 

4,960 

17 

3,540 

13 

2,980 

22 

4, 960 

30 

31 

50 

52 

23 

5,420 

18 

3,S00 

13 

3,240 

23 

6,420 

31 

32 

52 

54 

24 

5,900 

19 

4,280 

14 

3,520 

24 

5,  £00 

32 

53 

54 

66 

25 

6,400 

19 

4. 6(50 

14 

3,800 

26 

6,400 

33 

34 

56 

58 

26 

6,920 

20 

5,060 

16 

4,100 

26 

6,920 

34 

35 

58 

60 

27 

7,460 

21 

5,480 

15 

4,400 

27 

7, 460 

35 

36 

60 

62 

28 

8.020 

21 

5.900 

16 

4,720 

28 

8,020 

36 

37 

62 

64 

29 

8.600 

22 

6,340 

16 

5,040 

29 

8,600 

37 

38 

64 

66 

30 

9.200 

23 

6,800 

17 

5,380 

30 

9,200 

38 

39 

66 

68 

31 

9,820 

24 

7,280 

17 

6,720 

31 

9,820 

39 

40 

68 

70 

32 

10, 460 

25 

7,780 

17 

6,060 

32 

10,460 

40 

41 

70 

72 

33 

11.120 

26 

8,300 

18 

6,420 

33 

11.120 

41 

42 

72 

74 

34 

11,800 

26 

8.820 

18 

6,780 

34 

11,?00 

42 

43 

74 

75 

35 

12.150 

27 

9.090 

18 

6,960 

35 

12,150 

43 

44 

75 

76 

35 

12, 500 

27 

9,360 

18 

7,140 

35 

12,500 

44 

45 

76 

78 

36 

13,220 

28 

9,920 

18 

7,600 

36 

13. 220 

45 

46 

78 

80 

37 

13,960 

28 

10, 480 

18 

7,860 

37 

13, 960 

46 

47 

80 

82 

38 

14, 720 

29 

11.060 

19 

8,240 

38 

14, 720 

47 

48 

82 

84 

39 

15, 500 

30 

11,660 

19 

8,620 

39 

15,600 

48 

49 

84 

86 

40 

16,300 

31 

12. 280 

19 

9,000 

40 

16,300 

49 

60 

86 

88 

41 

17.120 

31 

12.900 

19 

9,380 

41 

17,120 

50 

51 

88 

90 

42 

17.960 

32 

13.  540 

19 

9,760 

42 

17,960 

61 

52 

90 

92 

43 

18. 820 

33 

14.200 

19 

10,140 

43 

18,820 

62 

63 

92 

94 

44 

19,700 

34 

14. 880 

19 

10, 520 

44 

19,  700 

53 

64 

94 

96 

45 

20. 600 

35 

16,  580 

19 

10,900 

45 

20, 600 

54 

55 

96 

98 

46 

21,520 

36 

16,300 

19 

11,280 

46 

21,620 

55 

56 

98 

100 

47 

22, 460 

36 

17,020 

19 

11,660 

47 

22, 460 

56 

67 

100 

150 

48 

46,460 

37 

35,  520 

20 

21.660 

48 

46, 460 

57 

58 

150 

200 

49 

70, 960 

37 

54,020 

20 

31, 660 

49 

70,960 

68 

69 

200 

250 

50 

95, 960 

38 

73,020 

20 

41, 660 

50 

95, 960 

69 

60 

250 

300 

50 

120,960 

38 

92,020 

20 

61,660 

60 

120,960 

60 

61 

300 

400 

50 

170,960 

39 

131,020 

20 

71,660 

61 

171,960 

61 

62 

400 

500 

50 

220, 960 

39 

170,020 

20 

91,660 

62 

223, 960 

62 

63 

500 

750 

50 

345, 960 

40 

270, 020 

20 

141,660 

63 

356, 400 

63 

64 

750 

1,000 

50 

470, 960 

40 

370,020 

20 

191,660 

54 

491,460 

64 

65 

1,000 

1,500 

50 

720, 960 

40 

670.020 

20 

291,660 

65 

766, 460 

65 

66 

1,500 

2,000 

50 

970, 960 

40 

770. 020 

20 

391,660 

65 

1,041,460 

66 

67 

2,000 

5,000 

50 

2,470,960 

40 

1,970,020 

20 

991,660 

65 

2,691,460 

67 

68 

5,000 

50 

40 

20 

55 

68 

For  footnotes,  see  p.  473. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  WIS  through  1948 — Continued 


Revenue  Act  of 

Internal  Revenue  Code  as  amended  by 

Revenue  Act  of 

1936  and  1938  and 
Internal  Revenue 

Revenue  Act  of— 

Income  sudjcci 

1934 

to  surtax  ' 

Code 

1940 

1941 

(Thousands  of 

dollars) 

ne  years 

XlJUUl 

1934 

,  1935 

1936  through  1939 

1940 

1941 

Total  sur- 

Total  sur- 

Total  sur- 

Total sur- 

Exceed- 
ing 

Equal- 

Rate* 

ta.x  on 

Rate" 

ta.x  on 

Rate* 

tax  » on 

Rate* 

tax  on 

(per- 

amount 

(per- 

amount 

(per- 

amount 

(per- 

amount 

ing 

cent) 

in  second 

cent) 

in  second 

cent) 

in  second 

cent) 

in  second 

column 

column 

column 

column 

1 

0 
2 
4 

2 
4 
5 

6 
9 
13 

$120 
300 
430 

1 

2 

2 

3 

" 4' 

$40" 

4' 

$40" 

i 

$40" 

3 

4 

5 

6 

4 

80 

4 

80 

4 

80 

13 

560 

4 

6 

6 

7.5 

5 

155 

5 

155 

6 

170 

17 

815 

5 

6 

7.5 

8 

5 

180 

5 

180 

6 

200 

17 

900 

6 

7 

8 

10 

6 

300 

6 

300 

8 

360 

21 

1,320 

7 

8 

10 

12 

7 

440 

7 

440 

10 

560 

25 

1,820 

8 

9 

12 

12.5 

8 

480 

8 

480 

12 

620 

29 

1,965 

9 

10 

12.5 

13 

8 

520 

8 

520 

12 

680 

29 

2,110 

10 

11 

13 

14 

8 

600 

8 

600 

12 

800 

29 

2.400 

11 

12 

14 

15 

9 

690 

9 

690 

15 

950 

32 

2.720 

12 

13 

15 

16 

9 

780 

9 

780 

15 

1,100 

32 

3,040 

13 

14 

16 

18 

11 

1,000 

11 

1,000 

18 

1,460 

35 

3,740 

14 

15 

18 

20 

13 

1,260 

13 

1,260 

21 

1,880 

38 

4,  500 

15 

16 

20 

22 

15 

1,560 

15 

1,560 

24 

2,360 

41 

6.320 

16 

17 

22 

24 

17 

1,900 

17 

1,900 

27 

2,900 

44 

6,200 

17 

18 

24 

26 

17 

2,240 

17 

2,240 

27 

3,440 

44 

7,080 

18 

19 

26 

28 

19 

2.620 

19 

2,620 

30 

4,040 

47 

8,020 

19 

20 

28 

30 

19 

3,000 

19 

3,000 

30 

4.640 

47 

8,960 

20 

21 

30 

32 

19 

3.380 

19 

3.380 

30 

5.240 

47 

9,900 

21 

22 

32 

34 

21 

3.800 

21 

3,800 

33 

5.900 

50 

10,  900 

22 

23 

34 

36 

21 

4,220 

21 

4.220 

33 

6,560 

60 

11,  900 

23 

24 

36 

38 

21 

4,640 

21 

4,640 

33 

7,220 

60 

12,  900 

24 

25 

38 

40 

24 

5,120 

24 

5,120 

36 

7,940 

53 

13, 960 

25 

26 

40 

42 

24 

5,600 

24 

5,600 

36 

8,660 

53 

15, 020 

26 

27 

42 

44 

24 

6,080 

24 

6,080 

36 

9,380 

53 

16, 080 

27 

28 

44 

46 

27 

6,620 

27 

6,620 

40 

10,  180 

55 

17,  180 

28 

29 

46 

48 

27 

7,160 

27 

7,160 

40 

10,880 

55 

18.280 

29 

30 

48 

50 

27 

7,700 

27 

7,700 

40 

11,  780 

65 

19,  380 

30 

31 

50 

52 

30 

8,300 

31 

8,320 

44 

12,  660 

57 

20,  520 

31 

32 

52 

54 

30 

8,900 

31 

8,940 

44 

13.  540 

67 

21.  6fi0 

32 

33 

64 

56 

30 

9,500 

31 

9.560 

44 

14,  420 

57 

22. 800 

33 

34 

56 

58 

33 

10,  160 

35 

10,  260 

44 

15,  300 

57 

23,  940 

34 

35 

68 

60 

33 

10,  820 

35 

10, 960 

44 

16,  180 

57 

25, 080 

35 

36 

60 

62 

33 

11,  480 

35 

11, 660 

47 

17, 120 

69 

26,  260 

36 

37 

62 

64 

36 

12,  200 

39 

12,  440 

47 

18,  060 

59 

27, 440 

37 

38 

64 

66 

36 

12,  920 

39 

13,  220 

47 

19,  000 

59 

28,620 

38 

39 

66 

68 

36 

13,640 

39 

14, 000 

47 

19. 940 

59 

29,800 

39 

40 

68 

70 

39 

14,  420 

43 

14. 860 

47 

20.  880 

69 

30,  980 

40 

41 

70 

72 

39 

15,  200 

43 

15, 720 

50 

21. 880 

61 

32.  200 

41 

42 

72 

74 

39 

15,  980 

43 

16,  580 

50 

22,  880 

61 

33.420 

42 

43 

74 

75 

42 

16,  400 

47 

17,  050 

50 

23,  380 

61 

34. 030 

43 

44 

75 

76 

42 

16,  820 

47 

17,  520 

50 

23, 880 

61 

34,  640 

44 

45 

76 

78 

42 

17,  660 

47 

18,  460 

50 

24,  880 

61 

35, 860 

45 

46 

78 

'    80 

42 

18,  500 

47 

19.  400 

50 

25,  880 

61 

37, 080 

46 

47 

80 

82 

45 

19.  400 

51 

20,  420 

53 

26, 940 

63 

38,  340 

47 

48 

82 

84 

45 

20, 300 

51 

21.  440 

63 

28,000 

63 

39,  600 

48 

49 

84 

86 

45 

21,  200 

51 

22.460 

53 

29, 060 

63 

40.  860 

49 

60 

86 

88 

45 

22.  100 

51 

23.  480 

53 

30,120 

63 

42,120 

50 

51 

88 

90 

45 

23,  000 

51 

24,  500 

53 

31, 180 

63 

43,  380 

51 

52 

90 

92 

50 

24, 000 

65 

25,  600 

66 

32, 300 

64 

44,  660 

62 

53 

92 

94 

50 

25.  000 

55 

26,  700 

66 

33,  420 

64 

45,  940 

53 

64 

94 

96 

50 

26,  000 

55 

27. 800 

S6 

34,540 

64 

47,  220 

64 

65 

96 

98 

50 

27. 000 

55 

28. 900 

66 

35,660 

64 

48.  500 

55 

66 

98 

100 

50 

28.000 

55 

30, 000 

56 

36,  780 

64 

49.  780 

56 

67 

100 

150 

52 

54, 000 

68 

59,  000 

58 

65.  780 

65 

82.280 

57 

68 

150 

200 

63 

80,  500 

60 

89,  000 

60 

95. 780 

66 

115,  2<<0 

58 

69 

200 

250 

54 

107,  500 

62 

120.  000 

62 

126,  780 

67 

148.  780 

59 

«0 

250 

300 

54 

134,  500 

64 

152,  000 

64 

158,  780 

69 

183.  280 

60 

61 

300 

400 

55 

189,  500 

66 

218, 000 

66 

224,  780 

71 

254.  280 

61 

62 

400 

500 

56 

245,  500 

68 

286, 000 

68 

292,  780 

72 

326,  280 

62 

63 

500 

7.50 

57 

388. 000 

70 

461.  000 

70 

467,  780 

73 

508,  780 

63 

«4 

7.'i0 

1.000 

68 

533.  000 

72 

641, 000 

72 

647,  780 

74 

693,  780 

64 

65 

1.000 

1.500 

59 

828.  000 

73 

1,  006,  000 

73 

1, 012,  780 

75 

1,  068,  780 

65 

66 

1.500 

2.000 

59 

1,123.000 

73 

1,371,000 

73 

1,  377, 780 

75 

1,  443,  780 

66 

67 

2.000 

5,000 

59 

2,893,000 

74 

3,  591, 000 

74 

3,  597,  780 

76 

3,  723, 780 

67 

68 

5.000 

59 

75 

75 

77 

68 

For  footnotes,  see  p.  437. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtcai 
under  the  Federal  tax  laws  for  the  income  years  1913  through  1948 — Continued 


Internal  Revenue  Code  as  amended  by  Revenue  Act  of — 

Income  subject  to 

1942 

1944 

1945 

surtax ' 

(Thonsan  ds  of  dollars) 

Income  years 

1942,  1943              1 

1944.  1945 

1946  through  1948 

Total  surtax 

Total  surtax' 

Total  surtax' 

Exceed- 

Equal- 

Rate* 

on  amount       Ra 

te» 

on  amount 

Rate* 

on  amount 

ing 

ing 

(percent) 

In  second       (pei 
column 

cent) 

in  second 
column 

(percent) 

in  second 
column 

1 

0 

2 

13 

$260 

20 

$400 

17 

$340 

I 

2 

2 

4 

16 

580 

22 

840 

19 

720 

2 

3 

4 

5 

20 

780 

26 

1.100 

23 

950 

3 

4 

5 

6 

20 

980 

26 

1.360 

23 

1,180 

4 

5 

6 

7.5 

24 

1,340 

30 

1.810 

27 

1.585 

6 

6 

7.5 

8 

24 

1,460 

30 

1,960 

27 

1,720 

6 

7 

8 

10 

28. 

2,020 

34 

2,640 

31 

2,340 

7 

8 

10 

12 

32 

2,660 

38 

3.400 

35 

3,040 

8 

9 

12 

12.5 

36 

2,840 

43 

3.615 

40 

3,240 

9 

10 

12.5 

13 

36 

3,020 

43 

3,830 

40 

3,440 

10 

11 

13 

14 

36 

3,380 

43 

4,260 

40 

3,840 

11 

12 

14 

15 

40 

3,780 

47 

4,730 

44 

4,280 

12:^ 

13 

15 

16 

40 

4.180 

47 

5,200 

44 

4,720 

13. 

14 

16 

18 

43 

5,040 

50 

6,200 

47 

5,660 

14' 

15 

18 

20 

46 

5.960 

53 

7,260 

50 

6,660 

15 

16 

20 

22 

49 

6,940 

56 

8,380 

53 

7,720 

16 

17 

22 

24 

52 

7,980 

59 

9,560 

56 

8,840 

17: 

18 

24 

26 

52 

9,020 

59 

10,  740 

56 

9,960 

18 

19 

26 

28 

55 

10, 120 

62 

11,  980 

59 

11,  140 

19 

20 

28 

30 

55 

11,220 

62 

13,  220 

59 

12,  320 

20 

21 

30 

32 

55 

12,  320 

62 

14, 460 

59 

13,500 

21 

22 

32 

34 

58 

13,480 

65 

15.  700 

62 

14.  740 

22- 

23 

34 

36 

58 

14, 640 

65 

17, 060 

62 

15,  980 

23- 

24 

36 

38 

58 

15,  800 

65 

18,  360 

62 

17,  220 

24 

25 

38 

40 

61 

17,  020 

69 

19,  740 

66 

18,  540 

25 

26 

40 

42 

61 

18, 240 

69 

21. 120 

66 

19,  860 

26 

27 

42 

44 

61 

19,  400 

69 

22,  500 

66 

21, 180 

27" 

28 

44 

46 

63 

20,  720 

72 

23,  940 

69 

22,  560 

28 

29 

46 

48 

63 

21.  980 

72 

25,  380 

69 

23,940 

29 

30 

48 

50 

63 

23,  240 

72 

26,  820 

69 

25.  320 

30- 

31 

60 

52 

66 

24,560 

75 

28,  320 

72 

26,  760 

31 

32 

52 

54 

66 

25,  880 

75 

29, 820 

72 

28,  200 

32 

33 

54 

56 

66 

27,200 

75 

31,  320 

72 

29,040 

33. 

34 

56 

58 

66 

28.  520 

75 

32,  820 

72 

31,  080 

34 

35 

58 

60 

66 

29,  840 

75 

34,  320 

72 

32,  520 

35 

36 

60 

62 

69 

31,  220 

78 

35,  880 

75 

34. 020 

36 

37 

62 

64   1 

69 

32,600 

78 

37.  440 

75 

35.  520 

37: 

38 

64 

66  ■ 

69 

33,  980 

78 

39,  000 

75 

37, 020 

38 

39 

66 

68   i 

69 

35,  360 

78 

40,  560 

75 

38,  520 

39 

40 

68 

70   ' 

69 

36.  740 

78 

42, 120 

75 

40. 020 

40 

41 

70 

72  i 

72 

38, 180 

81 

43,  740 

78 

41,  580 

41 

42 

72 

74   ' 

.    72 

39,  620 

81 

45,  360 

78 

43,  140 

42 

43 

74 

75 

72 

40,  340 

81 

46,  170 

78 

43, 920 

43. 

44 

75 

76 

72 

41,  060 

81 

46,  980 

78 

44,  700 

44" 

45 

76 

78 

72 

42,  500 

81 

48,  GOO 

78 

46,  260 

45 

46 

78 

80 

72 

43,  940 

81 

50,  220 

78 

47,  820 

46. 

47 

80 

82 

75 

45,  440 

84 

51.  900 

81 

49,  440 

47 

48 

82 

84 

75 

46,  940 

84 

53,  580 

81 

61,  060 

4r 

49 

84 

86 

75 

48,  440 

84 

55.  260 

81 

52,  680 

49^ 

50 

86 

88 

75 

49,  940 

84 

50, 940 

81 

54,  300 

50; 

51 

88 

90 

75 

51,  440 

84 

58,  620 

81 

55, 920 

51 

52 

90 

92 

77 

52,980 

87 

60,  360 

84 

57,  000 

52: 

53 

92 

94 

77 

54,  520 

87 

62, 100 

84 

59,  280 

53. 

54 

94 

96 

77 

56,  060 

87 

63,  840 

84 

60,  960 

54 

55 

96 

98 

77 

57,  600 

87 

65,  5S0 

84 

62,  640 

55, 

56 

98 

100 

77 

59, 140 

87 

67,  320 

84 

64,  320 

56- 

57 

100 

150 

79 

98.  640 

89 

111,820 

86 

107,  320 

57'. 

58 

150 

200 

81 

139, 140 

90 

156,  820 

87 

160,  820 

58 

59 

200 

250 

82 

180, 140 

91 

202,  320 

88 

194,  820 

59 

60 

250 

300 

82 

221, 140 

91 

247.  820 

88 

238.  820 

60^ 

61 

300 

400 

82 

303, 140 

91 

338.  820 

88 

326,  820 

61 

62 

400 

500 

82 

385, 140 

91 

429.  820 

88 

414,820 

62- 

63 

500 

750 

82 

.590, 140 

91 

657.  320 

88 

634,  820 

63. 

64 

750 

1,000 

82 

795, 140 

91 

884.  820 

88 

854.  820 

64 

65 

1.000 

1,  500 

82 

1,  205, 140 

91 

1,  339,  820 

88 

1,  294,  820 

65 

66 

1,500 

2,000 

82 

1,  015. 140 

91 

1,  794,  820 

88 

1.  734.  820 

66 

67 

2.000 

5,000 

82 

4, 075, 140 

91 

4,  524, 820 

88 

4,  374, 820 

67 

68 

5,000 

82 

91 

88 

68 

For  footnotes,  see  p.  437. 
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Footnotes  for  table  B 


« Income  subject  to  surtax,  for  1913-33  is  net  in- 
como,  for  1934-43  is  net  income  less  personal  exemp- 
tion and  credit  for  dependents,  for  1944-45  is  net 
income  less  surtax  exemptions,  and  for  1946-48  is  net 
income  less  exemptions. 

For  1948,  on  joint  return  of  liusband  and  wife,  the 
tax  is  computed  on  one-half  of  the  net  income  less 
exemptions  and  the  result  multiplied  by  two. 

Prior  to  19.34,  if  taxpayer  elects  to  pay  the  alterna- 
tive tax,  net  income  subject  to  surtax  Is  without  con- 
sideration of  capital  gains  and  losses;  for  1938-41,  if 
the  alternative  tax  is  paid,  the  net  income  subject 
to  surtax  is  without  consideration  of  net  lonR-term 
capital  gains  or  losses;  and  for  1942  and  thereafter 
without  consideration  of  net  long-term  capital  gain 
or  the  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 

'  The  surtax  rate  is  that  for  the  calendar  year.  In 
the  case  of  a  rate  change  during  a  fiscal  year  ending 
in  the  period  1918-3.'?,  the  total  tax  is  prorated  on  fie 
basis  of  the  number  of  months  in  each  year  (total  tax 
is  prorated  for  fiscal  years  ending  in  1919,  1922,  1924, 
1925, 1929, 1 930,  and  1932) .  For  fiscal  years  beginning 
in  the  period  Jan  1, 1934  through  July  1, 1911.  the  rate 
is  that  for  the  year  in  which  the  taxable  year  begins. 
For  fiscal  years  beginning  in  1941  and  ending  in  1942 
after  June  30,  a  tentative  tax  is  computed  under  the 
law  in  efTect  for  each  taxable  year  and  the  two  tenta- 
tive taxes  are  then  prorated  according  to  the  number 
of  days  before  July  1,  1942,  and  after  June  30,  1942. 
For  fiscal  years  beginning  in  1943  and  ending  in  1944. 
the  tentative  tax  method  is  also  employed  and  the 
tentative  taxes  are  prorated  according  to  the  number 
of  days  before  Jan.  1,  1944,  and  the  number  of  days 
after  Dec.  31,  1943;  for  fiscal  years  beginning  in  1945 


or  1947  and  ending  in  1946  or  1948,  respectively,  the 
tax  is  similarly  prorated. 

The  surtax  rates  for  1936  and  subsequent  years  are 
not  a'  plinable  to  all  nonresident  alien  individuals 
(see  table  A,  note  2n,  p.  431-432). 

»  For  191.3-17,  surtax  was  called  "additional  tax." 
For  1917,  the  rates  are  a  combination  of  the  additional 
tax  rates  provided  by  the  Revenue  Acts  of  1916  and 
1917. 

*  Tax,  for  1923,  computed  at  these  rates,  was  re- 
duced 25  percent  by  credit  or  refund  under  section 
1200  (a).  Revenue  Act  of  1924. 

»  For  1940,  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income  in 
excess  of  the  tot^l  tax  computed  without  regard  to 
the  defense  tax. 

6  The  combined  normal  tax  and  surtax,  before  tax 
credits,  is  limited  to  90  percent  of  net  income. 

7  Tentative  surtax.  For  1946  and  1947,  the  tax 
thus  computed  is  reduced  by  5  percent  thereof  and 
the  combined  normal  tax  and  surtax  (after  reduction 
but  before  tax  credits)  Is,  limited  to  85.5  percent  of  net 
income.  For  1948,  the  combined  tentative  normal 
tax  and  surtax  is  reduced  by  17  percent  of  the  first 
$40n,  plus  12  uercent  of  the  next  .$99,600,  and  |  lus 
9.75  percent  of  the  excess  over  $100,000,  and  the  com- 
bined nornlal  tax  and  surtax  (aftei  reduction  but  be- 
fore tax  credits)  is  limited  to  77  percent  of  the  net 
income. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1948  under 
supplement  T,  Internal  Revenue  Code 

IForm  1040A1 


Single,  or  mfirried  and 

Married  and  living 

Married  and  living 

Gross  Income  •  after 
deducting  credit  for 
dependents  * 

not  living  with  Inis- 

with    husband    or 

with    husband    or 

band    or    wife    (not 

wife  3  but  each  filinf; 

wife'  (jiint  return); 

head  of  fumlly)* 

a  separate  return « 

or  head  of  family 

Optional  tax  > 

Over 

But  not 
over 

, 

1941 

1942,  1943 

1941        j   1942,  1943 

1941        1    1942,  1943 

$0 

$525 

$0 

$0 

$0 

$0 

$0 

$0 

525 

550 

0 

1 

0 

0 

0 

0 

550 

575 

0 

4 

0 

0 

0 

0 

575 

600 

0 

7 

0 

0 

0 

0 

600 

625 

0 

11 

0 

0 

0 

0 

625 

650 

0 

15 

0 

0 

0 

0 

650 

675 

0 

20 

0 

3 

0 

0 

675 

700 

0 

24 

0 

6 

0 

0 

700 

725 

0 

28 

0 

9 

0 

0 

725 

750 

0 

33 

0 

14 

0 

0 

750 

775 

1 

37 

1 

18 

0 

0 

775 

800 

2 

41 

2 

22 

0 

0 

800 

825 

3 

46 

3 

27 

0 

0 

825 

850 

5 

50 

5 

31 

0 

0 

850 

875 

7 

54 

7 

35 

0 

0 

875 

900 

9 

59 

9 

40 

0 

0 

900 

925 

11 

63 

11 

44 

0 

0 

925 

950 

14 

67 

14 

48 

0 

0 

950 

975 

16 

71 

16 

52 

0 

0 

975 

1,000 

18 

76 

18 

57 

0 

0 

1.000 

1.025 

20 

80 

20 

61 

0 

0 

1.025 

1. 050 

22 

84 

22 

65 

0 

0 

1. 050 

1,075 

24 

89 

24 

70 

0 

0 

1.075 

1.100 

26 

93 

26 

74 

0 

0 

1.100 

1,125 

29 

97 

29 

78 

0 

0 

1, 125 

1,150 

31 

102 

31 

83 

0 

0 

1. 150 

1.175 

33 

106 

33 

87 

0 

0 

1.175 

1.200 

35 

110 

35 

91 

0 

0 

1.200 

1.225 

37 

115 

37 

96 

0 

0 

1.225 

1.  250 

39 

119 

39 

100 

0 

0 

1,250 

1.275 

42 

123 

42 

104 

0 

0 

1.275 

1.300 

44 

128 

44 

109 

0 

1 

1.300 

1.325 

46 

132 

46 

113 

0 

4 

1.325 

1.350 

48 

136 

48 

117 

0 

7 

1.350 

1.375 

50 

141 

50 

122 

0 

10 

1,375 

1.400 

52 

145 

52 

126 

0 

14 

1.400 

1,425 

55 

149 

55 

130 

0 

17 

1.425 

1,450 

67 

154 

57 

135 

0 

21 

1.450 

1.475 

69 

158 

59 

139 

0 

25 

1.475 

1.500 

61 

162 

61 

143 

0 

29 

1,500 

1.525 

63 

167 

63 

148 

1 

3t 

1.525 

1.550 

65 

171 

65 

152 

2 

38 

1,  550 

1.  575 

68 

175 

68 

156 

3 

42 

1.  575 

1.600 

70 

180 

70 

161 

5 

47 

1.600 

1.625 

72 

184 

72 

165 

6 

51 

1,625 

1.650 

74 

188 

74 

169 

7 

55 

1, 650 

1,675 

76 

193 

76 

174 

9 

60 

1, 675 

1.700 

78 

197 

78 

178 

11 

64 

1,700 

1,725 

80 

201 

80 

182 

13 

68 

1,725 

1.750 

83 

206 

83 

187 

15 

73 

For  footnotes,  see  p.  443. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1948  under 
supplement  T,  Internal  Revenue  Code — Continued 


[Form 

104!)A1 

s 

nple,  or  married  and 

Married   and   living 

Married   and   living 

Gross  Income  '  after 

not  living  with  hus- 

with   husband    or 
wife  '  but  each  tiling 
a  separate  return  <— 

with    husband    or 
wife  2  (joint  return); 
or  head  of  fam.lly— 

deducting  credit   Tor 
dependents »— Con. 

band    or    wife    (not 
head    of    family)  s— 

Continued 

Contijiued 

Continued 

Optional  tax » 

Over 

But  not     

over 

1 

19a 

1942,  1943 

19  tl 

1942,  1943 

1941 

1942.  1943 

$1.  750 

$1.  775 

$85 

$210 

$85 

$191 

$17 

$77 

1.775 

1.800 

87 

214 

87 

195 

19 

81 

1,8(10 

1,825 

89 

218 

89 

199 

22 

85 

1.825 

1,850 

91 

223 

91 

20 1 

24 

90 

1,850 

1.875 

93 

227 

93 

208 

26 

94 

1,875 

1,900 

96 

231 

96 

212 

28 

98 

1,900 

1.  925 

98 

236 

98 

217 

30 

103 

1,  925 

1.950 

100 

240 

100 

221 

32 

107 

1,950 

1,975 

102 

244 

102 

225 

35 

111 

;        1.975 

2,000 

104 

249 

104 

230 

37 

116 

2,  000 

2,025 

106 

253 

106 

231 

39 

120 

2,025 

2.  0.50 

109 

257 

109 

238 

41 

124 

2,  050 

2.  075 

ni 

262 

111 

243 

43 

129 

2,075 

2,100 

113 

266 

113 

247 

45 

133 

2,100 

2.125 

115 

270 

115 

251 

48 

137 

2,125 

2,  150 

117 

275 

117 

256 

50 

142 

2,150 

2,175 

119 

279 

119 

260 

52 

146 

2,175 

2,200 

122 

283 

122 

261 

54 

150 

2,200 

2,  2?5 

124 

288 

124 

269 

56 

155 

2.225 

2,250 

126 

292 

126 

273 

58 

159 

2,250 

2,275 

128 

296 

128 

277 

60 

163 

2,275 

2, 300 

130 

301 

130 

282 

63 

168 

2,300 

2,3-^5 

132 

305 

132 

286 

65 

172 

2.325 

2,  350 

13 1 

309 

131 

290 

67 

176 

2,350 

2,375 

137 

314 

137 

295 

69 

181 

2,375 

2,400 

139 

318 

139 

299 

71 

185 

2Am 

2,425 

141 

322 

141 

303 

73 

189 

2,425 

2,450 

143 

327 

143 

308 

76 

19t 

2.  450 

2,475 

145 

331 

145 

312 

78 

198 

2.475 

2,  500 

147 

335 

147 

316 

80 

202 

2,500 

2,  525 

150 

310 

1.50 

3n 

82 

207 

2,525 

2.  550 

152 

344 

152 

325 

84 

211 

2,  550 

2.575 

154 

318 

154 

329 

86 

215 

2,  575 

2,600 

156 

3.53 

156 

331 

89 

220 

2,600 

2,625 

158 

357 

158 

338 

91 

224 

2,625 

2,  650 

160 

361 

160 

3t2 

93 

228 

2,  650 

2,675 

163 

366 

163 

3 '7 

95 

233 

2.675 

2,700 

165 

371 

165 

351 

97 

237 

2,700 

,    2,725 

167 

376 

167 

355 

99 

241 

2,  725 

2,750 

169 

381 

169 

359 

102 

245 

2,750 

2,775 

172 

386 

172 

361 

104 

250 

2.775 

2,800 

174 

391 

174 

369 

106 

254 

2.800 

2,825 

177 

396 

177 

374 

108 

258 

2,825 

2,850 

180 

401 

180 

379 

110 

263 

2,  850 

2,875 

183 

406 

183 

384 

112 

267 

2,875 

2.900 

186 

411 

186 

389 

114 

271 

2.900 

2,925 

189 

416 

189 

394 

117 

276 

2.9''5 

2.950 

191 

421 

191 

399 

119 

280 

2,950 

2,975 

194 

426 

194 

404 

121 

284 

2,975 

3,000 

197 

431 

197 

409 

123 

289 

For  footnotes,  see  p.  443. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1948  under 
supplement  T,  Internal  Revenue  Code — Continued 

[Form  W-2  and  short-ronn  1040] 


Adjusted 

Optional  tax, 
1944,  1945 

i 

Adjusted 
gross 

Optional  tax,  <  > 

1944 

,  1945 

gross 

income  '— 

income  ■ 

Number  of  surtax 
exemptions « 

Con. 

Number  of  surtax  exemptions  • 

But 

5 

At 

But 

9 

At 

less 
than 

1 

2 

3 

4 

or 

les^ 

1 

2 

3 

4 

5 

6 

7 

g 

or 
more 

least 

more 

least 

than 

$0 

$5.50 

$0 

$0 

$0 

$2, 300 

$2.  325 

$364 

$264 

$164 

$64 

$47 

$47 

$47 

$47 

$47 

$0 

$0 

550 

575 

1 

0 

0 

0 

0 

2.  325 

2.  3.50 

369 

269 

169 

69 

48 

48 

48 

48 

48 

57.1 

600 

7 

1 

1 

I 

1 

2.  3,50 

2.375 

374 

274 

174 

74 

49 

49 

49 

49 

49 

600 

625 

12 

2 

2 

2 

2 

2.375 

2.400 

379 

279 

179 

79 

49 

49 

49 

49 

49 

625 

650 

17 

2 

2 

2 

2 

2.400 

2,475 

384 

284 

184 

84 

50 

50 

50 

.50 

50 

650 

675 

22 

3 

3 

3 

3 

2,425 

2.  450 

3P0 

290 

190 

90 

51 

51 

51 

51 

51 

675 

700 

27 

4 

4 

4 

4 

2.450 

2.  475 

395 

295 

195 

95 

51 

51 

51 

51 

51 

700 

725 

32 

4 

4 

4 

4 

2.  475 

2,500 

400 

300 

200 

100 

52 

52 

.52 

52 

52 

725 

750 

38 

5 

5 

5 

5 

2.500 

2.  525 

405 

305 

205 

105 

53 

,53 

53 

.53 

53, 

750 

775 

43 

6 

6 

6 

6 

2.525 

2.  5.50 

410 

310 

210 

no 

54 

54 

54 

54 

54 

775 

800 

48 

6 

6 

6 

6 

2.  550 

2.  575 

415 

315 

215 

115 

54 

51 

54 

54 

54 

800 

825 

53 

7 

7 

7 

7 

2,575 

2.600 

421 

321 

221 

121 

55 

55 

55 

55 

55 

825 

850 

58 

8 

8 

8 

8 

2.600 

2,  625 

426 

326 

226 

126 

56 

56 

56 

56 

56 

850 

875 

64 

8 

8 

8 

8 

2.  625 

2,  650 

431 

331 

231 

131 

56 

56 

56 

56 

56 

875 

900 

69 

9 

9 

9 

9 

2.650 

2,  675 

436 

336 

236 

136 

57 

57 

57 

57 

57 

900 

926 

74 

10 

10 

10 

10 

2.675 

2,700 

441 

341 

241 

141 

58 

58 

58 

58 

58 

925 

950 

79 

10 

10 

10 

10 

2.700 

2.  725 

446 

346 

246 

116 

58 

58 

58 

58 

58 

950 

975 

84 

11 

11 

11 

11 

2,725 

2.  750 

452 

352 

2.52 

152 

59 

59 

59 

59 

59 

975 

1.000 

89 

12 

12 

12 

12 

2,  750 

2,775 

457 

357 

257 

157 

60 

60 

60 

60 

60 

1.000 

1.025 

95 

12 

12 

12 

12 

2.775 

2.800 

462 

362 

262 

162 

62 

60 

60 

60 

60 

1.0?5 

1.0.50 

100 

13 

13 

13 

13 

2,800 

2,825 

468 

367 

267 

167 

67 

61 

61 

61 

61 

1.050 

I.  075 

105 

14 

14 

14 

14 

2.  825 

2.850 

473 

372 

272 

172 

72 

62 

62 

62 

62 

1,  075 

1.100 

110 

14 

14 

14 

14 

2.  850 

2.  875 

479 

378 

278 

178 

78 

62 

62 

62 

62 

1.100 

1,125 

115 

15 

15 

15 

15 

2.  875 

2,900 

485 

383 

283 

183 

83 

63 

63 

63 

63 

1,125 

1,150 

120 

20 

16 

16 

16 

2,900 

2.925 

490 

388 

288 

188 

88 

64 

64 

64 

64 

1, 1.50 

1,175 

126 

26 

16 

16 

16 

2,925 

2,950 

496 

393 

293 

193 

93 

64 

64 

64 

64 

1.175 

1,200 

131 

31 

17 

17 

17 

2,950 

2,  975 

502 

398 

298 

198 

98 

65 

65 

65 

65 

1.200 

1,225 

136 

36 

18 

18 

18 

2.975 

3.000 

507 

403 

303 

203 

103 

66 

66 

66 

66 

1.225 

1.250 

141 

41 

18 

18 

18 

3,000 

3.050 

516 

411 

311 

211 

111 

67 

67 

67 

67 

1.250 

1.275 

146 

46 

19 

19 

19 

3,  050 

3.100 

527 

422 

322 

222 

122 

68 

68 

68 

68 

1,275 

1.300 

152 

52 

20 

20 

20 

3,100 

3.150 

538 

432 

332 

232 

132 

69 

69 

69 

69 

1.300 

1.325 

1.57 

57 

20 

20 

20 

3,150 

3,200 

549 

442 

342 

242 

142 

71 

71 

71 

71 

1,325 

1.350 

162 

62 

21 

21 

21 

3,200 

3,250 

561 

4.53 

353 

253 

153 

72 

72 

72 

72 

1, 350 

1,375 

167 

67 

22 

22 

22 

3,250 

3.300 

572 

463 

363 

263 

163 

73 

73 

73 

73 

1.375 

1.400 

172 

72 

22 

22 

22 

3,300 

3.  350 

583 

473 

373 

273 

173 

75 

75 

75 

75 

1.400 

1,425 

177 

77 

23 

23 

23 

3,350 

3,400 

594 

484 

384 

284 

184 

84 

76 

76 

76 

1,425 

1.450 

183 

83 

24 

24 

24 

3,400 

3,  4.50 

606 

496 

394 

294 

194 

94 

77 

77 

77 

1,450 

1.475 

188 

88 

24 

24 

24 

3,450 

3.  500 

617 

507 

404 

301 

204 

104 

79 

79 

79 

1.475 

1.500 

193 

93 

25 

25 

25 

3.500 

3,550 

628 

518 

415 

315 

215 

115 

80 

80 

80 

1.500 

1.525 

198 

98 

26 

26 

26 

.3,  5.50 

3.600 

639 

529 

425 

325 

225 

125 

82 

82 

82 

1.525 

1,550 

203 

103 

27 

27 

27 

3.600 

3.650 

651 

541 

435 

335 

235 

135 

83 

83 

83 

1.  5.50 

1,575 

208 

108 

27 

27 

27 

3.  650 

3.700 

662 

552 

446 

346 

246 

146 

84 

84 

84 

1.  575 

1.600 

214 

114 

28 

28 

28 

3,700 

3,750 

673 

563 

456 

3,56 

256 

156 

86 

86 

86 

1.600 

1.625 

219 

119 

29 

29 

29 

3,750 

3.800 

684 

574 

466 

366 

266 

166 

87 

87 

87 

1.625 

1,  6.50 

224 

124 

29 

29 

29 

3,800 

3,850 

696 

586 

477 

377 

277 

177 

88 

88 

88 

1.650 

1.675 

229 

129 

30 

30 

30 

3.850 

3.900 

707 

597 

487 

387 

287 

187 

90 

90 

90 

1.  675 

1,700 

234 

134 

34 

31 

31 

3,900 

3,  9.50 

718 

608 

498 

397 

297 

197 

97 

91 

91 

1.700 

1.725 

239 

139 

39 

31 

31 

3,  950 

4.000 

729 

619 

509 

408 

308 

208 

108 

92 

92 

1.725 

1.  7.50 

245 

145 

45 

32 

32 

4,000 

4,050 

741 

631 

521 

418 

318 

218 

118 

91 

94: 

1.  7.50 

1.775 

2,50 

150 

50 

33 

33 

4,050 

4,100 

752 

642 

532 

429 

329 

229 

129 

95 

95 

1.  775 

1.800 

2.55 

155 

55 

33 

33 

4,100 

4, 1.50 

763 

653 

543 

439 

339 

239 

1.39 

96 

96 

1.  800 

1.  825 

260 
265 

160 

165 

60 

65 

34 
35 

34 
35 

4,150 
4,200 

4,200 
4. 2,50 

774 
786 

664 

676 

554 
566 

449 
460 

349 

249 

149 
160 

98 
99 

98 
99 

11825 

l!  850 

360 

260 

1.8.50 

1,875 

271 

171 

71 

35 

35 

4,  250 

4.300 

797 

687 

577 

470 

370 

270 

170 

100 

100 

1.875 

1.900 

276 

176 

76 

36 

36 

4,300 

4.350 

808 

698 

588 

480 

380 

280 

180 

102 

102 

1,900 

1.925 

281 

181 

81 

37 

37 

4.  3.50 

4,400 

819 

709 

599 

491 

391 

291 

191 

103 

103 

1.925 

1,950 

286 

186 

86 

37 

37 

4,400 

4,450 

831 

721 

611 

501 

411 

301 

201 

104 

104 

1,  9.50 

1.975 

291 

191 

91 

38 

38 

4,450 

4,  500 

842 

732 

622 

512 

411 

311 

211 

111 

106 

1.975 

2,000 

296 

196 

96 

39 

39 

4,5C0 

4,550 

853 

743 

633 

523 

422 

.322 

222 

122 

107 

2.000 

2.025 

302 

202 

102 

39 

39 

4,550 

4,600 

864 

754 

644 

,534 

432 

332 

232 

132 

109 

2,025 

2, 0.50 

.307 

207 

107 

40 

40 

4,600 

4.  6.50 

876 

766 

656 

546 

442 

342 

242 

142 

110 

2.050 

2.075 

312 

212 

112 

41 

41 

4,650 

4,700 

887 

777 

667 

557 

453 

353 

2.53 

1.53 

111 

2, 075 

2,100 

317 

217 

117 

41 

41 

4,700 

4.750 

898 

788 

678 

568 

463 

363 

263 

ia3 

113 

2.100 

2,125 

322 

222 

122 

42 

42 

4,750 

4,800 

909 

799 

689 

579 

473 

373 

273 

173 

114 

2,125 

2.150 

327 

227 

127 

43 

43 

4.800 

4,850 

921 

811 

701 

591 

484 

384 

284 

184 

115 

2,  1.50 

2,175 

333 

233 

133 

43 

43 

4.  850 

4,900 

932 

822 

712 

602 

494 

394 

294 

194 

117 

2,175 

2.200 

.338 

238 

138 

44 

44 

4,900 

4,  9,50 

943 

833 

723 

613 

504 

404 

304 

204 

118 

2,200 

2,  225 

343 

243 

143 

45 

45 

4,950 

5,000 

954 

844 

734  1624 

515 

415 

315 

215 

119 

2,225 

2,  250 

348 

248 

148 

48 

45 

If  the  adjuste 

d  gro 

ss  inc 

ome  inclnc 

es  ii 

icom 

es  of 

botl 

1  hus- 

2,  250 

2,275 
2,300 

353 
359 

253 
259 

153 
159 

53 
59 

46 

band  and  wil 

e,  the 

tax  in 

the  table  i 

sred 

uced 

by  3 

perc 

^ntof 

2,275 

47 

the  smaller  ac 

justc( 

igros 

income,  b 

utnc 

t  by 

mor 

e  th£ 

n$15. 

For  footnotes,  see  p.  443. 
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[Form  W-2  and  short-form  1040] 


1 

0 

jtlonal  tax. 

i  i 

nal  tax,  * » 

946, 

1947 

Adjusted 
gross 

1946 

1947 

Adjusted 

gross 
income  ' — 
Continued 

upno 

Number  of 
3xemptlons 

» 

Number  of  eiemptlo 



Income 

ns« 

At 
least 

But 

less 
than 

1 

2 

3 

4  or 
more 

At 
least 

But 

less 
than 

1 

2 

3 

4 

5 

6 

7 

8 

9  or 
more 

$0 

$550 

$0 

$0 

$0 

$0 

$2,  200 

$2,  225 

$283 

$188 

$93 

$0 

$0 

$0 

$0 

$0 

$0 

550 

575 

1 

0 

0 

0 

2,225 

2, 

250 

288 

193 

98 

3 

0 

0 

0 

0 

0 

575 

600 

5 

0 

0 

0 

2,250 

2 

275 

292 

197 

102 

7 

0 

0 

0 

0 

0 

600 

625 

10 

0 

0 

0 

2,275 

2 

300 

296 

201 

106 

11 

0 

0 

0 

0 

0 

625 

650 

14 

0 

0 

0 

2,300 

2 

325 

300 

205 

110 

15 

0 

0 

0 

0 

0 

650 

675 

18 

0 

0 

0 

2,825 

2 

350 

305 

210 

116 

20 

0 

0 

0 

0 

0 

675 

700 

23 

0 

0 

0 

2, 350 

2 

375 

309 

214 

119 

24 

0 

0 

0 

0 

0 

700 

725 

27 

0 

0 

0 

2,375 

2 

400 

313 

218 

123 

28 

0 

0 

0 

0 

0 

725 

750 

3,1 

0 

0 

0 

2,400 

2, 

426 
450 

318 

223 

128 

33 

0 

0 

0 

0 

0 

750 

775 

35 

0 

0 

0 

2,425 

2 

322 

227 

132 

37 

0 

0 

0 

0 

0 

775 

800 

40 

0 

0 

0 

2,450 

2 

475 

326 

231 

136 

41 

0 

0 

0 

0 

0 

800 

825 

44 

0 

0 

0 

2,475 

2 

500 

330 

235 

140 

45 

0 

0 

0 

0 

0 

825 

850 

48 

0 

0 

0 

2,500 

2 

525 

335 

240 

145 

50 

0 

0 

0 

0 

0 

850 

875 

52 

0 

0 

0 

2,525 

2 

550 

339 

244 

149 

54 

0 

0 

0 

0 

0 

875 

900 

57 

0 

0 

0 

2,550 

2 

575 

343 

248 

153 

58 

0 

0 

0 

0 

0 

900 

925 

61 

0 

0 

0 

I  2,575 

2 

600 

347 

252 

157 

62 

0 

0 

0 

0 

0 

925 

950 

65 

0 

0 

0 

'  2,600 

2 

6i5 

352 

257 

162 

67 

0 

0 

0 

0 

0 

950 

975 

70 

0 

0 

0 

2,625 

2 

650 

356 

261 

166 

71 

0 

0 

0 

0 

0 

975 

1 

000 

74 

0 

0 

0 

'  2,650 

2 

675 

360 

265 

170 

75 

0 

0 

0 

0 

0 

1,000 

1,025 

78 

0 

0 

0 

'  2,675 

2 

700 

365 

270 

175 

80 

0 

0 

0 

0 

0 

1,025 

1,050 

82 

0 

0 

0 

1  2,700 

2 

725 

369 

274 

179 

84 

0 

0 

0 

0 

0 

1.050 

1,075 

87 

0 

0 

0 

2,725 

2 

750 

373 

278 

183 

88 

0 

0 

0 

0 

0 

1,075 

1,100 

91 

0 

0 

0 

1  2,750 

2 

775 

377 

282 

187 

92 

0 

0 

0 

0 

0 

1,100 

1,125 

95 

0 

0 

0 

1  2,775 

2 

800 

382 

287 

192 

97 

2 

0 

0 

0 

0 

1,125 

1,150 

100 

5 

0 

0 

2,800 

2 

825 

387 

291 

196 

101 

6 

0 

0 

0 

0 

1,150 

1,175 

104 

9 

0 

0 

2,825 

2 

850 

391 

295 

200 

105 

10 

0 

0 

0 

0 

1,175 

1,200 

108 

13 

0 

0 

2,850 

2 

875 

396 

299 

204 

109 

14 

0 

0 

0 

0 

1,200 

1,225 

112 

17 

0 

0 

2,875 

2 

£00     401 

304 

209 

114 

19 

0 

0 

0 

0 

1,225 

1,250 

117 

22 

0 

0 

2,900 

2 

925 

405 

308 

213 

118 

23 

0 

0 

0 

0 

1,250 

1.275 

121 

26 

0 

0 

i  2,925 

2 

950 

410 

312 

217 

122 

27 

0 

0 

0 

0 

1,275 

1,300 

125 

30 

0 

0 

2,950 

2 

975 

416 

317 

222 

127 

32 

0 

0 

0 

0 

1,300 

1,325 

129 

34 

0 

0 

2,975 

3 

000 

419 

321 

226 

131 

36 

0 

0 

0 

0 

1,325 

1,350 

134 

39 

0 

0 

3,000 

3 

050 

427 

327 

232 

137 

42 

0 

0 

0 

0 

1,350 

1,375 

138 

43 

0 

0 

3,050 

3 

100 

436 

336 

241 

146 

51 

0 

0 

0 

0 

1,375 

1,400 

142 

47 

0 

0 

3,100 

3 

150 

445 

344 

249 

154 

59 

0 

0 

0 

0 

1,400 

1,425 

147 

52 

0 

0 

3,150 

3 

200 

455 

353 

258 

163 

68 

0 

0 

0 

0 

1,425 

1,450 

151 

56 

0 

0 

3,200 

3 

250 

464 

361 

266 

171 

76 

0 

0 

0 

0 

1,450 

1,475 

155 

60 

0 

0 

3,250 

3 

300 

474 

370 

275 

180 

85 

0 

0 

0 

0 

1,475 

1,500 

159 

64 

0 

0 

3,300 

3 

350 

483 

379 

284 

189 

94 

0 

Q 

0 

0 

1,500 

1,525 

164 

69 

0 

0 

3,350 

3 

400 

492 

388 

292 

197 

102 

7 

0 

0 

0 

1,525 

1,550 

168 

73 

0 

0 

3,400 

3 

450 

502 

397 

301 

206 

111 

16 

0 

0 

0 

1,550 

1,575 

172 

77 

0 

0 

3.450 

3 

500 

511 

407 

309 

214 

119 

24 

0 

0 

0 

1,575 

1,600 

176 

81 

0 

0 

3,500 

3 

550 

521 

416 

318 

223 

128 

33 

0 

0 

0 

1,600 

1,625 

181 

86 

0 

0 

3,550 

3 

600 

530 

425 

326 

231 

136 

41 

0 

0 

0 

1,625 

1,650 

185 

90 

0 

0 

3,600 

3 

650 

539 

435 

335 

240 

145 

50 

0 

0 

0 

1,650 

1,675 

189 

94 

0 

0 

3,650 

3 

700 

549 

444 

343 

248 

153 

58 

0 

0 

0 

1.675 

1,700 

194 

99 

4 

0 

3,700 

3 

750 

558 

454 

352 

257 

162 

67 

0 

0 

0 

1,700 

1,725 

198 

103 

8 

0 

3,750 

3 

803 

568 

463 

361 

266 

171 

76 

0 

0 

0 

1,725 

1,750 

202 

107 

12 

0 

3,800 

3 

85J 

577 

472 

369 

274 

179 

84 

0 

0 

0 

1,750 

1,775 

206 

111 

16 

0 

3,850 

3 

liOO 

586 

482 

378 

283 

188 

93 

0 

0 

0 

1,775 

1,800 

211 

116 

21 

0 

3,900 

3 

950 

596 

491 

387 

291 

196 

101 

6 

0 

0 

1,800 

1,825 

215 

120 

25 

0 

3,950 

4 

000 

605 

501 

396 

300 

205 

110 

15 

0 

0 

1,825 

1.850 

219 

124 

29 

0 

4,000 

4 

050 

615 

510 

406 

308 

213 

118 

23 

0 

0 

1,850 

1,875 

223 

128 

33 

0 

4,050 

4 

100 

624 

520 

415 

317 

222 

127 

32 

0 

0 

1,875 

1,900 

228 

133 

38 

0 

4,100 

4 

150 

633 

529 

424 

325 

230 

135 

40 

0 

0 

1,900 

1,925 

232 

137 

42 

0 

4,150 

4 

200 

643 

538 

434 

334 

239 

144 

49 

0 

0 

1,925 

1,950 

236 

141 

46 

0 

4,200 

4 

250 

652 

548 

443 

342 

247 

152 

57 

0 

0 

1,950 

1,975 

241 

146 

51 

0 

4.250 

4 

300 

662 

557 

453 

351 

256 

161 

66 

0 

0 

1,975 

2,000 

245 

150 

55 

0 

4.300 

4 

350 

671 

567 

462 

360 

265 

170 

75 

0 

0 

2,000 

2,025 

^9 

154 

59 

0 

4,350 

4 

400 

680 

576 

471 

368 

273 

178 

83 

0 

0 

2,025 

2,050 

253 

158 

63 

0 

4,400 

4 

450 

690 

585 

481 

377 

282 

187 

92 

0 

0 

2,050 

2,075 

258 

163 

68 

0 

4,450 

4 

500 

699 

595 

490 

386 

290 

195 

100 

5 

0 

2,075 

2,100 

262 

167 

72 

0 

4,500 

4 

550 

709 

604 

500 

395 

299 

204 

109 

14 

0 

2,100 

2,125 

266 

171 

76 

0 

4,550 

4 

600 

718 

614 

509 

405 

307 

212 

117 

22 

0 

2,125 

2,150 

271 

176 

81 

0 

4,600 

4 

650 

727 

623 

518 

414 

316 

221 

126 

31 

0 

2,150 

2,175 

275 

180 

85 

0 

4,650 

4 

,700 

737 

632 

528 

423 

324 

229 

134 

39 

0 

2,175 

2,200 

279 

184 

89 

0 

4,700 

4 

,750 

746 

642 

537 

433 

333 

238 

143 

48 

0 

4,750 

4 

,800 

756 

651 

547 

442 

342 

247 

152 

57 

0 

4,800 

4 

,850 

765 

661 

556 

452 

350 

255 

160 

65 

0 

4,850 

4 

,900 

774 

670 

565 

461 

359 

264 

169 

74 

0 

4,900 

4 

,950 

784 

679 

675 

470 

367 

272 

177 

82 

0 

4,950 

5 

,000     793 

689 

584 

480 

376 

281 

186 

91 

0 

— 

. 

For  footnotes,  see  p.  443. 
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STATISTICS   OF  INCOME   FOR    1948,   PART    1 


C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1948  undtn^ 
supplement  T,  Internal  Revenue  Code — Continued 

[Form  1040A  and  short-form  1040] 


Optional  tax, « » 
1948 

1 

tional 

Adjusted 

gross 
income ' 

Adjusted 

gross 
income  '— 

Con. 

Op 

tax,  <« 

1948 

Number  of 
exemptions ' 

Number  of  exemptions  • 

2 

3 

Sin- 

Sin- 

gle 

gle 

or 

Mar- 

or 

Mar- 

■ 

mar- 

ried 

mar- 

ried 

At 

But 

4 

At 

But 

ried 

cou- 

ried 

cou- 

8 

least 

less 
than 

1 

2 

3 

or 
more 

least 

less 
than 

1 

per- 
son 
fil- 
ing 
sepa- 
rate- 
ly* 

ple 
fil- 
ing 
joint- 
ly 

per- 
son 
fil- 
ing 
sepa- 
rate- 
ly* 

ple 
fil- 
ing 
joint- 
ly 

4 

6 

6 

7 

or 
morel 

$0 

$675 

"lo 

$0 

"lo 

$0 

$2, 325 

$2, 350 

$250 

$150 

$150 

$50 

$50 

~$0 

$0 

"lo 

$0 

$0 

675 

700 

3 

0 

0 

0 

2, 

350 

2, 

375 

253 

154 

154 

54 

54 

0 

0 

0 

0 

0     . 

700 

725 

7 

0 

0 

0 

2, 

375 

2, 

400 

257 

157 

157 

68 

58 

0 

0 

0 

0 

0 

725 

750 

11 

0 

0 

0 

2, 

400 

2, 

425 

261 

161 

161 

62 

62 

0 

0 

0 

0 

0 

7b0 

775 

14 

0 

0 

0 

2, 

425 

2, 

450 

265 

165 

165 

66 

65 

0 

0 

0 

0 

0     ' 

775 

800 

18 

0 

0 

0 

2, 

450 

2, 

475 

268 

169 

169 

69 

69 

0 

0 

0 

0 

0     : 

800 

825 

22 

0 

0 

0 

2, 

475 

2, 

500 

272 

172 

172 

73 

73 

0 

0 

0 

0 

0 

825 

850 

26 

0 

0 

0 

2, 

500 

2, 

525 

276 

176 

176 

77 

77 

0 

0 

0 

0 

0 

850 

875 

29 

0 

0 

0 

2, 

525 

2, 

560 

280 

180 

180 

80 

80 

0 

0 

0 

0 

0 

875 

900 

33 

0 

0 

0 

2, 

550 

2, 

575 

283 

184 

184 

84 

84 

0 

0 

0 

0 

0 

900 

925 

37 

0 

0 

0 

2, 

575 

2, 

600 

287 

187 

187 

88 

88 

0 

0 

0 

0 

0 

925 

950 

40 

0 

0 

0 

2, 

600 

2, 

625 

291 

191 

191 

92 

92 

0 

0 

0 

0 

0 

950 

975 

44 

0 

0 

0 

2 

625 

2 

650 

294 

195 

195 

95 

95 

0 

0 

0 

0 

0    '■- 

975 

1,000 

48 

0 

0 

0 

2 

650 

2, 

675 

298 

199 

199 

99 

99 

0 

0 

0 

0 

0      ; 

1,000 

025 

52 

0 

0 

0 

2 

675 

2, 

700 

302 

202 

202 

103 

103 

3 

0 

0 

0 

0 

1,025 

050 

55 

0 

0 

0 

2 

700 

2 

725 

306 

206 

206 

106 

108 

7 

0 

0 

0 

0 

1,050 

075 

59 

0 

0 

0 

2 

725 

2 

750 

309 

210 

210 

110 

110 

11 

0 

0 

0 

0 

1,075 

100 

63 

0 

0 

0 

2 

750 

2 

775 

313 

214 

214 

114 

114 

14 

0 

0 

0 

0 

1,100 

125 

67 

0 

0 

0 

2 

775 

2 

800 

317 

217 

217 

118 

118 

18 

0 

0 

0 

0 

1,125 

150 

70 

0 

0 

0 

2 

800 

2 

825 

321 

221 

221 

121 

121 

22 

0 

0 

0 

0 

1,150 

175 

74 

0 

0 

0 

2 

825 

2 

850 

324 

225 

225 

125 

125 

26 

0 

0 

0 

0 

1,175 

200 

78 

0 

0 

0 

2 

850 

2 

875 

328 

228 

228 

129 

129 

29 

0 

0 

0 

0 

1,200 

225 

82 

0 

0 

0 

2 

875 

2 

900 

332 

232 

232 

133 

133 

33 

0 

0 

0 

0     ' 

1,  22o 

250 

85 

0 

0 

0 

2 

900 

2 

925 

336 

236 

236 

136 

136 

37 

0 

0 

0 

0 

1,250 

275 

89 

0 

0 

0 

2 

925 

2 

950 

340 

240 

240 

140 

140 

40 

0 

0 

0 

0 

1, 275 

300 

93 

0 

0 

0 

2 

950 

2 

975 

345 

243 

243 

144 

144 

44 

0 

0 

0 

0 

l,30n 

325 

96 

0 

0 

0 

2 

975 

3 

000 

349 

247 

247 

148 

148 

48 

0 

0 

0 

0 

1,325 

350 

100 

1 

0 

0 

3 

000 

3 

050 

366 

253 

253 

153 

163 

54 

0 

0 

0 

0 

1,350 

375 

104 

4 

0 

0 

3 

050 

3 

100 

364 

260 

260 

161 

161 

61 

0 

0 

0 

0 

1,375 

400 

108 

8 

0 

0 

3 

100 

3 

150 

373 

268 

268 

168 

168 

68 

0 

0 

0 

0 

1,400 

425 

111 

12 

0 

0 

3 

150 

3 

200 

382 

275 

275 

176 

176 

76 

0 

0 

0 

0 

1, 425 

450 

115 

16 

0 

0 

3 

200 

3 

250 

391 

283 

283 

183 

183 

83 

0 

0 

0 

0 

1,450 

475 

119 

19 

0 

,     0 

3 

250 

3 

300 

399 

290 

290 

190 

190 

91 

0 

0 

0 

0 

1,475 

500 

123 

23 

0 

0 

3 

300 

3 

350 

408 

298 

298 

198 

198 

98 

0 

0 

0 

0     : 

1,500 

525 

126 

27 

0 

0 

3 

350 

3 

400 

417 

305 

305 

206 

205 

106 

6 

0 

0 

0     ' 

1,  525 

550 

130 

31 

0 

0 

3 

400 

3 

450 

425 

312 

312 

213 

213 

113 

14 

0 

0 

0 

1,550 

575 

134 

34 

0 

0 

3 

450 

3 

500 

434 

320 

320 

220 

220 

121 

21 

0 

0 

0 

1,575 

600 

138 

38 

0 

0 

3 

500 

3 

550 

443 

327 

327 

228 

228 

128 

29 

0 

0 

0 

1,600 

625 

141 

42 

0 

0 

3 

550 

3 

600 

452 

335 

336 

235 

235 

136 

36 

0 

0 

0 

1,625 

650 

145 

45 

0 

0 

3 

600 

3 

650 

460 

344 

342 

243 

243 

143 

44 

0 

0 

0 

1,650 

675 

149 

49 

0 

0 

3 

650 

3 

700 

469 

353 

350 

250 

250 

151 

51 

0 

0 

0    . 

1,675 

700 

153 

53 

0 

0 

3 

700 

3 

750 

478 

362 

367 

258 

258 

168 

59 

0 

0 

0     ' 

1,700 

725 

156 

57 

0 

0 

3 

750 

3 

800 

486 

370 

365 

265 

266 

166 

66 

0 

0 

0 

1,725 

750 

160 

60 

0 

0 

3 

800 

3 

850 

496 

379 

372 

273 

273 

173 

73 

0 

0 

0 

1,750 

775 

104 

64 

0 

0 

3 

850 

3 

900 

504 

388 

380 

280 

280 

181 

81 

0 

0 

0    : 

1,775 

800 

167 

68 

0 

0 

3 

900 

3 

950 

513 

396 

387 

288 

288 

188 

88 

0 

0 

0 

1,800 

825 

171 

72 

0 

0 

3 

950 

4 

000 

521 

405 

395 

296 

295 

196 

96 

0 

0 

0 

1,825 

850 

175 

75 

0 

0 

4 

000 

4 

050 

530 

414 

402 

303 

303 

203 

103 

4 

0 

0 

1,850 

875 

179 

79 

0 

0 

4 

050 

4 

100 

539 

423 

410 

310 

310 

210 

111 

11 

0 

0 

1, 875 

900 

182 

83 

0 

0 

4 

100 

4 

150 

547 

431 

417 

317 

317 

218 

118 

19 

0 

0     1 

1,900 

925 

186 

87 

0 

0 

4 

150 

4 

200 

556 

440 

425 

325 

325 

225 

126 

26 

0 

0 

1,925 

950 

100 

90 

0 

0 

4 

200 

4 

250 

565 

449 

432 

332 

332 

233 

133 

34 

0 

0    : 

1,950 

,975 

194 

94 

0 

0 

4 

250 

4 

300 

574 

457 

439 

341 

340 

240 

141 

41 

0 

0 

1,975 

2 

000 

197 

98 

0 

0 

4 

,300 

4 

350 

682 

466 

447 

350 

347 

248 

148 

49 

0 

0 

2,000 

2 

,02o 

201 

101 

2 

0 

4 

,  350 

4 

400 

591 

475 

464 

359 

355 

265 

,,■568 

56 

0 

0 

2,025 

2 

,050 

205 

105 

6 

0 

4 

,400 

4 

450 

600 

483 

462 

367 

362 

263 

163 

63 

0 

0 

2,050 

2 

,075 

209 

109 

9 

0 

4 

,450    4 

,600 

608 

492 

469 

376 

370 

270 

171 

71 

0 

0 

2,075 

2 

,100 

212 

113 

13 

0 

4 

,500    4 

,550 

617 

501 

477 

385 

377 

278 

178 

78 

0 

0 

■■    2,100 

2 

,125 

216 

116 

17 

0 

4 

,550    4 

,600:  826 

610 

484 

393 

385 

286 

186 

86 

0 

0 

2,125 

2 

,150 

220 

120 

21 

0 

4 

,600i  4 

,650   635 

618 

492 

402 

392 

293 

193 

93 

0 

0 

2, 150 

2 

,175 

223 

124 

24 

0 

4 

,650    4 

,700;  643 

627 

499 

411 

400 

300 

200 

101 

1 

0 

2,175!  2 

,200 

227 

128 

28 

0 

4 

,700    4 

,750   662 

636 

,   507 

420 

407 

308 

208 

108 

9 

0     1 

2,200    2 

,225 

231 

131 

32 

0 

4 

,750    4 

,800!  861 

544 

614 

428 

415 

316 

216 

116 

16 

0 

2,225    2 

,250 

235 

135 

35 

0 

4 

,800|  4 

,850,  669 

563 

522 

437 

422 

322 

223 

123 

24 

0 

2,250    2 

,275 

238 

139 

39 

0 

4 

,850    4 

,900'  678 

562 

529 

446 

430 

330 

230 

131 

31 

0 

2,275    2 

,300 

242 

143 

43 

0 

4 

,900    4 

,9501  687 

571 

637 

454 

437 

337 

238 

138 

39 

0 

2,300    2 

.325 

246 

146 

47 

0 

4 

,950    6 

,000'  695 

679 

544 

463 

444 

345 

245 

146 

461     0    1 

For  footnotes,  see  p.  443. 
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Footnotes  for  table  C 


1  Gross  income,  for  1941-43,  must  not  exceed  $3,000 
and  for  1941  must  be  only  from  salaries,  wages,  other 
compensation  for  personal  services,  dividends, 
interest,  rent,  annuities,  and  royalties;  and  for  1942 
and  1943,  must  be  from  the  same  sources  as  for  1911 
excluding  rents  and  royalties  and  the  return  must 
be  filed  on  the  cash  basis.  Adjusted  gross  income 
for  1944-48  must  be  less  than  $5,000  regardless  of 
source  of  racome  or  method  of  accounting.  (For 
exclusions  from  gross  income,  see  note  7,  table  A, 
p.  430.) 

'  There  is  deducted  from  gross  iacome  a  credit  for 
each  person  who  as  of  Dec.  31  was  a  dependent 
(under  18  years  of  age  or  incapable  of  self-support 
because  mentally  or  physically  defective)  receiving 
his  chief  support  during  the  taxable  year  from  the 
taxpayer,  $400  for  1941;  and  for  such  persons  who  as 
of  July  1  were  dependents,  $385  for  1942  and  1943. 
When  the  taxpayer  is  head  of  the  family  solely  by 
reason  of  one  or  more  dependents  for  whom  he  would 
be  entitled  to  credit,  such  credit  is  disallowed  with 
respect  to  one  such  dependent.  (For  credit  for 
dependents  for  1944-48,  see  note  6,  below.) 

» Marital  status  is  determined  as  of  the  last  day 
of  the  taxable  year  for  1941,  as  of  July  1  for  1942  and 
1943,  and  for  1944-48  as  of  the  last  day  of  the  taxable 
year  or  as  of  the  date  of  death  if  one  spouse  dies 
during  the  year. 

*  Separate  returns  of  husband  and  wife,  for  1942-43, 
may  not  be  made  on  the  optional  return.  Form 
1040A,  unless  each  elects  to  use  this  form.  For 
1944-48,  the  optional  tax  or  the  standard  deduction 
shall  not  be  allowed  to  either  husband  or  wife  if  the 
net  income  of  one  of  the  spouses  is  determined 
without  regard  to  the  standard  deduction. 
i 


» In  lieu  of  the  normal  tax  and  surtax  imposed  by 
sections  11  and  12  of  the  Code,  a  citizen  or  resident 
may  elect  to  pay  the  optional  tax  under  section  400 
if,  for  1941-43,  his  gross  income  (see  note  1  above) 
Is  not  more  than  $3,000,  or  for  1944-48,  his  adjusted 
gross  income  is  less  than  $5,000.  The  optional  tax- 
makes  allowance  for  personal  exemption,  earned 
income  credit,  and  deductions  for  1941-43,  and  for' 
normal-tax  exemptions,  surtax  exemptions,  and 
standard  deduction  for  1944-48.  For  1941,  deduc- 
tions are  allowed  by  a  10  percent  reduction  of  the- 
tax  computed,  at  regular  rates,  on  the  midpoint 
of  each  income  bracket,  with  a  10  percent  earned 
income  credit  (based  on  the  same  midpoint)  allowed 
for  normal  tax  purposes.  The  tax  thus  computed: 
is  rounded  to  the  nearest  dollar.  In  1942  and  1943, 
6  percent  of  the  midpoint  of  each  income  bracket, 
and  in  1944-48,  10  percent  of  the  midpoint,  is  allowed 
for  deductions,  after  which  the  tax  is  computed  in 
the  regular  manner  and  rounded  to  the  nearest 
dollar.  For  1944-45,  where  the  return  includes  gross 
income  of  both  spouses  the  tax  in  the  table  must 
be  reduced  by  3  percent  of  the  smaller  adjusted 
gross  income  but  not  by  more  than  $15.  (Also  see 
note  4,  above.) 

«  An  exemption  is  allowed  for  the  taxpayer,  his 
spouse  if  a  joint  return  is  filed,  and  for  each  dependent 
meeting  the  statutory  requirements.  Each  exemp- 
tion is  $500  for  1944-47,  and  $600  for  1948.  For 
1944-45,  they  are  surtax  exemptions,  and  for  1946-48, 
are  exemptions  for  both  normal  tax  and  surtax. 
For  1948,  additional  exemptions  are  allowed  for  age 
65  or  more  and  for  blindness  of  the  taxpayer  and/or 
spouse  (if  a  joint  return  is  filed).  Unlike  1941-43, 
the  1944-48  exemptions  for  dependents  are  not 
deducted  from  income  by  the  taxpayer  but  are 
automatically  allowed  in  the  optional  tax. 
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D. — Income  tax  returns  of  individuals  and  fiduciaries: 

under  the  Federal  tax  laws 


Federal  tax  law 


Income 
year 


Definition  of  capital  assets  i 


Period  held 


Revenue  Act  of: 
1921 


1924. 


1922, 1923. 


1924. 


1926 
1928 
1932 
1934 
1936 


1938. 


1925-1927. 
1928-1931- 
1932, 1933 
1934,1935. 
1936, 1937_ 


1938- 


Property  held  for  profit  or  investment  for 
more  than  2  years  (whether  or  not  con- 
nected with  trade  or  business)  but  does 
not  include  property  held  for  the  personal 
use  or  consumption  of  the  taxpayer  or  his 
family,  stock  in  trade,  or  other  property 
which  would  be  included  in  inventory. 


Property  held  for  more  than  2  years 
(whether  or  not  connected  with  trade  or 
business)  but  does  not  include  stock  in 
trade  or  other  property  of  a  kind  which 
would  properly  be  included  in  inven- 
tory, or  property  held  primarily  for  sale 
in  the  course  of  trade  or  business. 


•Same  as  1924. 


j  All  property,  whether  or  not  connected 

/    with   trade  or  business,  regardless  of 

period  held,  except  (1)  stock  in  trade  or 

other  property  of  a  kind  which  would 

properly  be  included  in  inventory,  and 

(2)  property  held  primarily  for  sale  to 
customers  in  ordinary  course  of  trade  or 
business. 

Same  as  1934-37  with  the  addition  of:  except 

(3)  property  used  in  trade  or  business  of 
a  character  which  is  subject  to  allowance 
for  depreciation. 


Internal     Reve- 
nue Code. 

Revenue    Acts 
amending  Code: 
1941 


1939,1940.. 


1941. 


Same  as  1938. 


1942. 


1942, 1943- 


Same  as  1938  with  the  addition  of:  except 

(4)  an  obligation  of  the  United  States  or 
any  of  its  possessions,  or  of  a  State  or 
Territory,  or  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  Mar.  1,  1941,  on  a  dis- 
count basis  and  payable  without  interest 
at  a  fixed  maturity  date  not  exceeding  1 
year  from  date  of  issue. 

Same  as  1941  with  the  addition  of:  except 

(5)  real  property  used  in  the  trade  or 
business  of  the  taxpayer. 


Individual 
Income  Tax 
Act  of  1944 


1944-1948. 


Same  as  1942. 


More  than  2  years. 


More  than  2  years. 


More  than  2  years 

1  year  or  less 

Over  1  year,  not  over  2  years 
Over  2  years,  not  over  6 

years. 
Over  5  years,  not  over  10 

years. 
Over  10  years 

Short-term:   18  months   or 
less. 


Long-term: 
More  than  18  months  but 

not      more     than     24 

months. 
,    More  than  24  months 


Same  as  1938. 


Same  as  1938. 


fShort-term:  6  months  or  less 


Long-term:    More    than    6 
L    months. 


Same  as  1942. 


Knr  footnotes,  see  p.  447. 
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Provisions  pertaining  to  capital  gains  and  losses 
for  the  income  years   1922-^8 


Percentage  of 

gain  or  loss 

taken  into 

account 


Treatment  of  capital  gain  ' 


Treatment  of  capital  loss  ' 


100- 


100. 


100 

100 
80.. 
60.. 

40.. 

30.. 

100 


66W- 
60-.. 


Same  as  1938. 


Same  as  1938... 


100. 
50_. 


Net  capital  gain  is  taxed  at  12^i  per- 
cent, if  the  taxpayer  elects  to  be  so 
taxed,  provided  the  total  tax  (nor- 
mal tax  and  surtax  on  ordinary  net 
income  '  plus  12}.^  percent  of  capital 
net  gain)  is  not  less  than  12J.^  percent 
of  the  total  net  income.  (Loss  in 
ordinary  net  income  '  cannot  be  de- 
ducted from  capital  net  gain.) 

Net  capita]  gain  is  taxed  at  12i,^  per- 
cent, if  the  taxpayer  elects  to  be  so 
taxed.  The  total  tax  will  be  the  sum 
of  the  normal  tax  and  surtax  on  ordi- 
nary net  income  ^  and  VlYi  percent 
of  capital  net  gain.  (Loss  in  ordi- 
nary net  income  ^  may  be  deducted 
from  capital  net  gain.) 

Same  as  1924 


Net  capital  gain '  is  included  in  net 
income  and  taxed  at  the  normal  tax 
and  surtax  rates. 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  surtax 
rates. 


Net  long-term  capital  gain  is  taxed  at 
30  percent,  if  such  tax  plus  the  tax 

•  computed  on  net  income  reduced  by 
the  net  long-term  capital  gain  is  less 
than  the  regular  tax  on  net  income; 
otherwise  net  long-term  capital  gain 
is  taxed  at  normal  tax  and  surtax 
rates. 

Same  as  1938 


Same  as  1938. 


Sameasl942... 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  surtax 
rates. 

Net  long-term  capital  gain  or  the  ex- 
cess of  net  long-term  capital  gain 
over  net  short-term  capital  loss  is 
taxed  at  50  percent,  if  such  tax  plus 
the  tax  on  net  income  reduced  by 
such  capital  gain  is  less  than  the 
regular  tax  on  net  income;  otherwise 
such  capital  gain  is  taxed  at  normal 
tax  and  surtax  rates. 


Same  as  1942. 


No  provision  is  made  for  what,  in  later  acts,  is 
termed  "capital  net  loss."  Such  loss  under 
the  Revenue  Act  of  1921  is  treated  as  ordinary 
loss,  i.  e.,  deductible  from  ordinary  net  in- 
come. « 


A  credit  of  121.4  percent  of  the  capital  net  loss 
may  be  deducted  from  the  sum  of  the  normal 
tax  and  surtax  on  ordinary  net  income  '  pro- 
vided the  tax  thus  produced  is  not  less  than 
the  sum  of  the  normal  tax  and  surtax  on  net 
income  after  deducting  the  capital  net  loss. 


Same  as  1924. 


Net  capital  loss  or  $2,000,*  whichever  is  less,  is 
deducted  from  ordinary  income.' 


Net  short-term  capital  loss  is  not  deductible 
from  any  income  for  the  current  year.  It 
may  be  carried  forward  to  the  succeeding  tax- 
able year  (in  an  amount  not  in  excess  of  the 
net  income  for  the  year  in  which  sustained) 
and  applied  against  the  net  short-term  capi- 
tal gain  of  such  succeeding  year.  Any  excess 
of  the  current  year  net  short-term  capital  loss 
over  the  net  short-term  capital  gain  of  the 
succeeding  year  is  not  deductible. 

A  credit  of  30  percent  of  the  net  long-term  capi- 
tal loss  is  deductible  from  the  tax  on  net  in- 
come increased  by  such  loss,  if  the  result  is 
an  amount  greater  than  the  regular  tax  on  net 
income;  otherwise  net  long-term  capital  loss  is 
treated  as  a  deduction  from  total  income. 


Same  as  1938. 


Same  as  1938. 


Net  loss  from  sales  of  capital  assets  resulting 
from  the  combination  of  net  short-  and 
long-term  gain  and  loss  is  allowable  as  a  de- 
duction for  the  current  year  to  the  extent  of 
$1,000  or  the  net  income  (computed  without 

^  regard  to  capital  gain  or  loss),  whichever  is 
smaller.  The  amount  net  allowable  in  the 
current  year  is  the  "net  capital  loss"  to  be 
carried  forward  as  a  short-term  capital  loss  in 
each  of  the  five  succeeding  years  to  the  extent 
that  such  carry-over  exceeds  the  total  net 
capital  gains  «  of  any  taxable  years  interven- 
ing between  the  year  in  which  the  net  capital 
loss  arose  and  such  succeeding  years. 

Same  as  1942.  If  tax  is  determined  from  op- 
tional tax  table,  adjusted  gross  income  is 
substituted  for  net  income  for  the  limitation 
on  capital  loss  deduction  and  for  the  compu- 
tation of  net  capital  gain. « 
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E. — Income  tax  returns  of  individuals  and  fiduciaries 

.•  Provisions  under  the  Federal 

tax  laws  pertaining  to  excess  profits 

tax  1917,  taxes  paid  to  foreign  countries  1917-48, 

and  earned  income  credit  1924-43 

Excess  profits  tax 

Tax  credit  for  income  and  profits  taxes  paid  to 

foreign  countries  or  United  States  possessions 

Federal  tax 
law 

In- 
come 
year 

Income  subject  to  excess 
profits  tax 

Rate 
(per- 
cent) 

Federal  tax 
law 

Income 

year 

Amount  of  credit  against 
income  tax  liability  to 
United  States 

Revenue 

Revenue 

Act  of: 

Act  of: 

1917—. 

1917- 

Salaries    in    excess    of 
$6,000  «  and  income  in 
excess  of  $6,000 « from 

8 

1917.... 

1917 

None  (included  in  general 
deductions  from  gross 
income) .' 

business  having  no  in- 

1918___- 

1918-1920-. 

Amount  paid  or  accrued.' 

vested  capital. 

1921...- 

1921-1923- 

Amount  paid  or  accrued. 

Net  income  from  bus- 

1924.... 

1924 

Credit   cannot   exceed 

4;j 

iness  having  invested 

1926. --_ 

1925-1927-- 

the  proportion  of  the 

capital: ' 

1928.-.. 

1928-1931 -- 

total  tax  against  which 

Net  income  equal  to 

20 

1932_... 

1932,1933-- 

the  credit  is  taken,  that 

15  percent   of  in- 

1934...- 

1934, 1935- 

the  taxpayer's  net  in- 

vested capital  less 

1936..-. 

1936,1937- 

come  from  sources  with- 

deduction.' 

1938- -._ 

1938 

out  the  United  States 

Net  income  in  excess 

25 

Internal 

1939-1948- 

bears  to  the  entire  net 

of  15  percent  of  in- 

Revenue 

income." 

vested  capital  but 

Code. 

«'  ,.■-••- 

not  in  excess  of  20 
percentof  in  vested 
capital. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital  but 
not  in  excess  of  25 
percent  of  in  ^rested 
capital. 

Net  income  in  excess 

35 
45 

'i 

(huVu-.v-My  f 

•11 1;  u 

of  25  percent  of  in- 

^U.<-,    ,I!Tli-1 

,..i'.;.  U 

1           vested  capital  but 

not  in  excess  of  33 
percentof  invested 
capital. 
Net  income  in  excess 
of  33  percent  of  in- 
vested capital. 

60 

♦.<,« 

EARNED  INCOME  CREDIT 


Federal  tax 
law 


Income 
year 


Kind  of  credit 


Earned  income  i'  recognized 
for  computation  of  credit 


Credit 


Revenue 
Act  of: 
1924___. 


1926— 


1928... 


1932.... 

,  1934.... 
1936...- 
1938._-. 

Internal 
Revenue 

s.  Code. 


1925,  1926, 
1927. 


1928,  1929, 
1930, 1931. 

1932, 1933.. 
1934, 1935- 
1936,1937.. 

1938 

1939-1943.- 


Against  tax. . 


.do. 


.do. 


None  •». 


Against     net 
income. 


All  net  income  up  to  $5,000 
whether  earned  or  not,  and 
up  to  $10,000,  if  earned. 

All  net  Income  up  to  $5,000 
whether  earned  or  not, 
and  up  to  $20,000,  if  earned. 


All  net  income  up  to  $5,000 
whether  earned  or  not,  and 
up  to  $30,000,  if  earned. 


25  percent  of  normal  tax  on  earned 
net  income.  (Cannot  exceed 
25  percent  of  normal  tax  OQ  en- 
tire net  income.) 

25  percent  of  total  tax  on  earned 
net  income.  (Cannot  exceed 
the  sum  of  25  percent  of  normal 
tax  on  entire  net  income  and  25 
percent  of  surtax  on  earned  net 
income.) 

Same  as  1926.  rv>  : 


All  net  income  up  to  $3,000 
whether  earned  or  not, 
and  up  to  $14,000,  if  earned. 


10  percent  of  the  earned  net  In- 
come, but  not  in  excess  of  10 
percent  of  the  entire  ne  t  income. 


For  footnotes,  see  p.  447. 
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Footnotes  for  tables  D  and  E 


'  Losses  resulting  from  the  sale  or  exchange  of 
■securities  consummated  after  Nov.  23,  1921,  are 
not  deductible  when  substantially  identical  secur- 
ities are  acrjuired  or  reacquired  within  30  days 
toefore  or  after  such  transaction. 

Beginning  1934:  (1)  Gains  or  losses  from  short 
sales  of  property  are  considered  as  from  sales  or 
exchanges  of  capital  assets,  (2)  gains  or  losses  attrib- 
utable to  the  failure  to  exercise  privileges  or  options 
to  buy  or  sell  property  are  considered  as  gains  or 
losses  from  sales  or  exchanges  of  capital  assets  held 
for  1  year  or  less  under  the  1934  and  1936  acts  and 
as  short-term  capital  gains  or  losses  under  the  1938 
and  subsequent  acts,  and  (3)  amounts  received  by 
■the  holder  upon  the  retirement  of  corporate  (includ- 
ing Government)  evidences  of  indebtedness  are  con- 
sidered as  received  in  exchange  therefor. 

Beginning  1938:  (1)  If  shares  of  stock  in  a  corpora- 
tion or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year 
■and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets, 
and  (2)  if  evidences  of  indebtedness  issued  by  a 
corporation  (including  a  Government)  with  interest 
coupons  or  in  registered  form  are  ascertained  to  be 
worthless  and  charged  off  during  the  taxable  year, 
and  are  capital  assets,  the  loss  resulting  therefrom 
IS  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets. 

Beginning  1942:  (1)  If  gains  from  sales  or  ex- 
changes of  "property  used  in  trade  or  business," 
held  for  more  than  6  months,  plus  the  gains  from 
the  compulsory  or  involuntary  conversion  of  such 
property  and  capital  assets  held  for  more  than 
6  months,  exceed  the  losses  from  such  sales,  ex- 
changes, and  conversions,  such  gains  and  losses  shall 
1)8  considered  as  from  sales  or  exchanges  of  capital 
assets  held  for  more  than  6  months.  If  such  gains 
are  less  than  such  losses,  then  these  gains  and  losses 
are  considered  as  from  sales  or  exchanges  of  capital 
assets.  (For  the  purpose  of  this  provision,  neither 
the  percentage  limitation  on  gains  and  losses  taken 
into  account  nor  the  limitation  regarding  allowable 
losses  is  applicable;  and  losses  upon  the  destruction, 
in  whole  or  in  part,  theft  or  seizure,; or  requisition 
or  condemnation  of  "property  used  in  trade  or  busi- 
ness" or  capital  assets  held  for  more  than  6  months 
are  considered  losses  from  a  compulsory  or  involun- 
tary conversion.)  (2)  If  the  total  distribution  from 
an  employees'  trust  forming  a  part  of  a  stock  bonus, 
pension,  or  profit-sharing  plan  of  an  employer  (for 
the  exclusive  benefit  of  employees  or  beneficiaries) 
Is  paid  or  made  available  to  the  distributee  within 
his  taxable  year  on  account  of  the  employee's  separa- 
tion from  service,  the  amount  of  such  distribution 
which  exceeds  the  amount  contributed  by  the  em- 
ployee is  considered  a  gain  from  sale  or  exchange  of  a 
capital  asset  held  for  more  than  6  months. 

Beginning  1943,  if  a  nonbusiness  debt  becomes 
totally  worthless  within  the  taxable  year,  the  loss 
resulting  therefrom  is  considered  a  loss  from  the 
sale  or  exchange,  during  the  taxable  year,  of  a  capital 
asset  held  for  not  more  than  6  months. 

Beginning  1944,  at  the  election  of  the  taxpayer, 
the  cutting  of  timber  (for  sale  or  use  in  trade  or 
business)  by  the  taxpayer  who  owns  or  has  the  con- 
tract right  to  cut  the  timber  (provided  he  owned 
or  had  such  right  for  a  period  of  more  than  6  months 
prior  to  the  beginning  of  the  taxable  year)  is  con- 
sidered a  sale  or  exchange  of  capital  assets. 

2  Prior  to  the  Revenue  Act  of  1921,  gain  from 
the  sale  of  capital  assets  was  taxed  as  ordinary  in- 
icome.  Loss  from  such  sale  was  not  recognized  for 
1913-15;  for  1916  and  1917  such  loss  was  deductible 
to  the  extent  of  such  gain,  and  for  1918-21  was  de- 
ductible in  full.  By  the  Revenue  Act  of  1921,  the 
profit  or  loss  from  the  sale  or  exchange  of  assets 
held  for  more  than  2  years,  consummated  after 
Dec.  31,  1921,  was  designated  "capital  gain"  or 
"capital  loss." 

These  rates  and  treatments  apply  to  the  net 
timount,  that  is,  the  net  gain  or  the  net  loss,  of  each 
taxpayer,  resulting  from  the  sales  of  all  capital  assets 
in  a  similar  category. 


For  1924-33  and  1938-41,  when  alternative  taxes 
are  provided  for  either  a  capital  gain  or  loss,  a  tax- 
payer who  reports  a  capital  net  gain  pays  the  smaller 
of  the  two  taxes  computed;  a  taxpayer  who  sustains 
a  capital  net  loss  must  pay  the  larger  tax.  For  1942 
and  thereafter,  alternative  tax  is  provided  only  for 
net  long-terra  capital  gain  or  the  excess  over  net 
short-term  capital  loss  and  is  imposed  if  the  alterna- 
tive tax  is  less  than  the  regular  tax. 

'  "Ordinary  net  income"  means  the  net  income 
exclusive  of  all  items  of  capital  gain,  capital  loss,  and 
capital  deductions. 

*  In  the  case  of  a  joint  return,  husbands  and  wives 
are  treated  as  separate  taxpayers  and  separate  capital 
transactions  are  reported.  Accordingly,  the  limita- 
tion on  the  allowance  of  losses  of  one  spouse  is  com- 
puted without  regard  to  gains  and  losses  of  the  other 
spouse.  Thus,  the  net  capital  loss  deduction  is 
limited  to  $4,000  in  a  joint  return.  (In  1940,  the 
Supreme  Court  reversed  this  ruling  but  such  reversal 
is  not  reflected  in  Statistics  of  Income.) 

» Net  capital  gain  is  the  excess  of  (1)  the  sum  of 
the  gains  from  sales  or  exchanges  of  capital  assets, 
plus  net  income  of  the  taxpayer  or  $1,000,  which- 
ever is  smaller,  over  (2)  the  losses  from  such  sales 
or  exchanges. 

'  In  excess  of  $3,000  for  nonresident  aliens. 

'  A  nonresident  alien  having  business  with  in- 
vested capital,  reported  only  that  proportion  of  in- 
vested capital  which  net  income  from  sources  within 
the  United  States  was  of  the  entire  net  income. 

s  Deduction  of  $6,000  (not  allowable  to  non-resi- 
dent aliens)  plus  an  amount  equal  to  the  same 
percentage  of  invested  capital  for  taxable  year  as 
the  average  annual  pre-war  income  was  of  pre-war 
invested  capital.  (Percentage  not  less  than  7  per- 
cent nor  more  than  9  percent;  if  business  was  not 
established  during  at  least  one  whole  year  of  the 
pre-war  period,  8  percent;  if,  during  the  pre-war 
period,  theindividual  had  a  deficit  or  a  very  small 
income  from  business,  or  if  invested  capital  cannot 
be  determined,  same  percent  as  that  of  representa- 
tive businesses.) 

» Nonresident  aliens  were  not  allowed  either  a 
tax  credit  or  a  deduction  for  income  and  profits 
taxes  paid  to  foreign  countries,  1917-20. 

i"  For  the  years  1921-31,  citizens  and  residents 
of  the  United  States  are  permitted  to  include  in 
deductions  against  gross  income  the  amount  of  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  in  excess  of  that 
deducted  as  a  tax  credit;  for  1932  and  subsequent 
years,  such  individuals  may  elect  to  credit  the  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  (with  certain  limita- 
tions) against  the  income  tax  liability  to  the  United 
States  or  to  include  the  entire  amount  of  such  taxes 
in  deductions  against  gross  income. 

Beginning  1942,  domestic  taxpayers  are  permitted 
to  include  in  computing  the  credit  for  foreign  taxes 
paid,  those  foreign  taxes  paid  in  lieu  of  the  tax  upju 
income,  war-profits,  and  excess-profits,  such  as  taxes 
on  gross  income,  gross  sales,  or  units  of  production. 

For  1921  and  subsequent  years,  nonresident  aliens, 
and  citizens  of  the  United  States  deriving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  while  not  allowed 
a  tax  credit,  were  permitted  to  deduct  these  taxes 
from  gross  income,  if  imposed  upon  income  from 
sources  within  the  United  States. 

11  "Earned  income"  means  wages,  salaries,  pro- 
fessional fees,  and  other  amounts  received  as  com- 
pensation for  personal  services  actually  rendered; 
and,  in  the  case  of  a  taxpayer  engaged  in  trade  or 
business,  a  reasonable  allowance  for  compensation 
not  in  excess  of  20  percent  of  his  share  of  the  net 
profits. 

"  There  is  no  provision  for  earned  income  credit 
in  the  Revenue  Act  of  1932. 
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F. — Estate  tax  returns:  Requirements  for  filing,  specific  exemption,  and 

of  citizens  and  aliens  who 


Effective  period 

Return  required '  for— 

Revenue  Act 

Resident 

(citizen 

and  alien) 

Nonresident 

Citizen 

Alien 

If  gross  estate  exceeds— 

1916, 1917, 1918, 1921 

Sept.  9, 1916  through  4:00  p.  m., 

June  2,  1924. 
4:01  p.  m.,  June  2, 1924  through 

10:24  a.  m.,  Feb.  26,  1926. 

10:25  a.  m.,  Feb.  26, 1926  through 
4:69  p.  m.,  June  6, 1932. 

15:00  p.  m.,  June  6,  1932  and 
J    thereafter. 

6.00  p.  m.,  June  6, 1932  through 
May  10, 1934. 

May  11, 1934  through  Aug.  30, 
1936. 

Aug.  31,  1936  through  Oct.  21, 
1942. 

Oct.  22, 1942  and  thereafter 

$50,000.... 
$50,000.... 

$100,000... 

(1) 

(!) 

1924                

(J) 

(!) 

1926 

(«) 

(«) 

Basic  tax:  • 

1926  as  amended 

(») 

(!) 

Internal  Revenue  Code 

Tentative  tax:  • 

1932 

$50,000.... 

$60,000.... 
$40,000.... 
$60,000.... 

(») 

(») 

1932  amended  by  1934  ,   .  . 

$50,000.... 
$40,000.... 
$60,000.... 

(!) 

1932  as  amended  by  1935 

Internal  Revenue  Code 

1939 

(«) 

$2,000 

1940 

1941 

1942 

For  footnotes,  see  p.  462. 
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credits  against  estate  tax,  under  the  Federal  tax  laws  applicable  to  estates 
died  after  September  8,  1916. 


Specific  exemption 


Credits  against  estate  tax  for  * 


Resident 

(citizen 

and  alien) 


Nonresident 


Citizen 


Alien 


Gift  tax  paid  In  respect  of  pro- 
perty Included  in  gross  estate 


State  Inheritance,  legacy,  etc., 
taxes »  on  property  included 
In  gross  estate  ; 


$50,000. 
$50,000. 


$100,000- 
$100,000- 


None 
None 

None, 


$100,000 

after  May 

10,  1934. 


None- 
None. 

None. 


$50,000. 


None. 


$2, 000 ' 
after  Oct. 
21, 1842, 


None. 


$50,000 
$40,000 
$60,000. 


$50,000 

$40,000 

$60,000.-.. 


None. 


None '. 


$2,000 '. 


None. 


Total  tax  paid  on  gifts  under  1924 
act  as  amended. 


.do- 


Total  tax  paid  on  gifts  under  1924 
act  as  amended.  Credit  for 
tax  paid  on  gifts  under  1932  act 
not  to  exceed  the  proportion  of 
the  basic  tax  that  the  value  of 
the  Included  gift  bears  to  the 
entire  gross  estate.' 


Credit  for  tax  paid  on  gifts  under 
1932  act  not  to  exceed  the  pro- 
portion of  the  additional  estate 
tax  that  the  value  of  the  in- 
cluded gift  bears  to  the  entire 
gross  estate  and  not  to  exceed 
the  diflerence  between  the 
total  gift  tax  and  the  gift  tax 
credit  therefor  allowed  against 
the  basic  tax. 

....do 


.do. 


.do«. 


None. 

Not   to   exceed   25   percent   of 

estate  tax  after  deducting  the 

credit  for  gift  tax. 
Not  to  exceed  80  percent  of  estate 

tax  after  deducting  the  credit 

for  gift  tax. 

Not  to  exceed  80  percent  of  the 

basic  tax  nfter  deducting  the 

credit  for  gift  tax  (5:00  p.  m., 

June  6,  1932,  through  Oct.  21, 

I      1942). 

Not  to  exceed  80  percent  of  the 
basic  tax  before  deducting  the 
credit  for  gift  tax  (Oct.  22, 
1942,  and  thereafter). 

None. 


None. 


None. 


None. 


.I'A  .i;  u' 
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G. — Estate  tax  returns:   Tax  rates  and  tax,  under  the  Federal  tax  laws 


Revenue  Act  of— 

1 

1 

tnnhloi- 

|. 

__..  _ 

1916 

1916  as  amended  by  1 

1917 

1918,  1921,  and  1924  ' 

i:l 

fll.    .:; 

.I'i  ■•.., 

Act  of  Mar.  3,  1917 

as  amended  by  1926 

Net  estate  • 
(Thousands 

1 

of  dollars) 

Effective  period 

iii 

Sept 

.  9, 1916 

Mai 

.  3,  1917 

Oct 

4,  1917 

6:55  p.m., 
Feb.  24,  1919         , 

ul' 

through 

through           1 

iniuugu 

through 

,!:■ 

Mai 

.  2,  1917 

Oct 

3,  1917                 ^-^ 

24',  1919 

10:24  a.  m., 
Feb.  26,  1926 

Estate  tax 

Exceed- 

Equal- 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on        ^ 

amount       r^ 

in  second      ^^^ 

column        "^^ 

te 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on      j 
amount 

(1 

ing 

ing 

in  second 
column 

r- 

t) 

in  second 
column 

In  second 
column 

1 

6 

1 

$50 

m 

$75 

2 

$100 

1 

$50 

2 

5" 

10 

1 

100 

m 

160 

2 

200 

1 

100 

3 

10 

20 

1 

200 

m 

300 

2 

400 

1 

200 

4 

20 

30 

1 

300 

ni 

450 

2 

600 

1 

300   . 

5 

30 

40 

1 

400 

m 

600 

2 

800 

1 

400    : 

6 

40 

50 

1 

500 

ivi 

750 

2 

1,000 

1 

600   . 

7 

60 

60 

2 

700 

3 

1,050 

4 

1,400 

2 

700   ; 

8 

60 

70 

2 

900 

3 

1,350 

4 

1,800 

2 

900 

9 

70 

100 

2 

1,500 

3 

2,250 

4 

3,000 

2 

1,500    '■ 

10 

100 

160 

2 

2,600 

3 

3,750 

4 

6,000 

2 

2,500    i 

11 

150 

200 

3 

4,000 

m 

6,000 

6 

8,000 

3 

4,000 

12 

200 

250 

3 

5,500 

m 

8,250 

6 

11, 000 

3 

6,600   : 

13 

250 

400 

4 

11,500 

6 

17,260 

8 

23,000 

4 

11,500 

14 

400 

450 

4 

13,  500 

6 

20, 250 

8 

27, 000 

4 

13,500 

16 

450 

600 

5 

16, 000 

7Vi 

24,000 

10 

32, 000 

6 

16,600 

16 

500 

600 

6 

21, 000 

n^ 

31,600 

10 

42,000 

6 

22,500 

17 

600 

750 

5 

28,  500 

^i 

42.  750 

10 

57,000 

6 

31,500: 

18 

750 

800 

6 

31,000 

7^^ 

46,  500 

10 

62,000 

8 

36,500    • 

19 

800 

1,000 

5 

41,000 

7^ 

61,  500 

10 

82, 000 

8 

51,500    j 

20 

1,000 

1,250 

6 

56, 000 

9 

84, 000 

12 

112, 000 

10 

76,600 

21 

1,250 

1,500 

6 

71, 000 

9 

106,  500 

12 

142, 000 

10 

101,500:  , 

22 

1,500 
2,000 

2,000 
2.500 

6 
7 

101. 000 
136, 000 

9 
10>i 

151,  500 

12 

202, 000 

12 

161,500      ; 

23 

204, 000 

14 

272, 000 

14 

231,  500 

24 

2,500 

3,000 

7 

171, 000 

10^^ 

256,  500 

14 

342, 000 

14 

301,  600 

25 

3.000 

3,500 

8 

211, 000 

12 

316,  600 

16 

422, 000 

16 

381,500 

26 

3,500 

4,000 

8 

251,  000 

12 

376,  500 

16 

502, 000 

16 

461,  500 

27 

4,000 

4,500 

9 

296, 000 

lZ]ri 

444, 000 

18 

592, 000 

18 

551,  500 

28 

4,500 

5,000 

9 

341,000 

IZH 

511,  500 

18 

682,  000 

18 

641,500 

29 

5,000 

6,000 

10 

441, 000 

15 

661,  500 

20 

882,000 

20 

841,  500 

30 

6,000 

7,000 

10 

641, 000 

15 

811,  600 

20 

1, 082, 000 

20 

1, 041,  500 

31 

7,000 

8,000 

10 

641, 000 

15 

961,  500 

20 

1, 282, 000 

20 

1, 241,  500 

32 

8,000 

9,000 

10 

741, 000 

15 

1,  111,  500 

22 

1.  502, 000 

22 

1. 461,  .500 

33 

9,000 

10, 000 

10 

841, 000 

15 

1.  261,  500 

22 

1,  722, 000 

22 

1,  681,  500 

84 

10, 000 

20,  000 

10 

1, 841, 000 

15 

2,  761,  500 

25 

4,  222, 000 

25 

4,181,500 

35 

20,000 

50,000 

10 

4, 841, 000 

15 

7,  261,  500 

25 

11,  722,  000 

26 

11, 681,  500 

36 

50.000 

10 

16 

25 

25 

For  footnotes,  see  p.  462. 
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applicable  to  estates  of  citizens  and  aliens  who  died  after  September  8,  1916 


Revenue  Act  of— 

1932  as  amended 

1926 

1926  as 

by  1935;  Internal 

amended,  and  In- 

1932 

1932  as 

amended 

Revenue  Code; 

1941  amending 

ternal  Revenue 

by  1934 

Revenue  Acts  of 

Code 

Code 

1939  and  1940  '» 

amending  Code 

Effective  period 

10:25  a.  m.,  Feb.  26, 
1926  and  thereafter 

5  p.  m.,  June  6, 

1932  through  May 

10,  1934 

May  11,  1934 

through  Aug.  30, 

1935 

Aug.  31,  1935 

through  Sept.  20, 

1941 10 

Sept.  21,  1941 
and  thereafter 

Basic  tax » 

Tentative  tax « 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

in  second 

in  second 

in  second 

in  second 

In  second 

column 

olumn 

column 

column 

column 

$50 

1 

$50 

1 

$50 

2 

$100 

3 

$150 

1 

100 

1 

100 

1 

100 

2 

200 

7 

500 

2 

200 

2 

300 

2 

300 

4 

600 

11 

1,600 

3 

300 

3 

600 

3 

600 

6 

1,200 

14 

3,000 

4 

400 

4 

1,000 

4 

1,000 

8 

2,000 

18 

4,800 

6 

500 

5 

1,500 

5 

1,500 

10 

3,000 

22 

7,000 

6 

2 

700 

7 

2,200 

7 

2,200 

12 

4,200 

25 

9,500 

7 

2 

900 

7 

2,900 

7 

2,900 

12 

5,400 

28 

12, 300 

8 

2 

1,500 

7 

5,000 

9 

5,600 

14 

9,600 

28 

20,  700 

9 

3 

3,000 

9 

9,500 

12 

11,600 

17 

18, 100 

30 

35, 700 

10 

3 

4,500 

9 

14,  000 

12 

17,600 

17 

26,600 

30 

60,  700 

11 

4 

6,500 

11 

19,  500 

16 

25,600 

20 

35, 600 

30 

65,  700 

12 

4 

12,500 

11 

36, 000 

16 

49.600 

20 

66,600 

32 

113,700 

13 

5 

15,000 

13 

42,  500 

19 

59, 100 

23 

78, 100 

32 

129,  700 

14 

6 

17, 500 

13 

49, 000 

19 

68,600 

23 

89,600 

32 

145,  700 

15 

5 

22, 500 

13 

62, 000 

19 

87, 600 

23 

112, 600 

35 

180,  700 

16 

6 

31,  500 

15 

84,  500 

22 

120, 600 

26 

151, 600 

35 

233,  200 

17 

6 

34,  500 

15 

92, 000 

22 

131,600 

26 

164, 600 

37 

251,  700 

18 

7 

48, 500 

17 

126, 000 

25 

181, 600 

29 

222, 600 

37 

325,  700 

19 

8 

68, 500 

19 

173,  500 

28 

251,600 

32 

302, 600 

39 

423,  200 

20 

8 

88,  500 

19 

221. 000 

28 

321,  600 

32 

382, 600 

42 

528,  200 

21 

9 

133, 500 

21 

326, 000 

31 

476, 600 

35 

557, 600 

45 

753,  200 

22 

10 

183,  500 

23 

441. 000 

34 

646, 600 

38 

747,  600 

49 

998,  200 

23 

11 

238,  500 

25 

566, 000 

37 

831,  600 

41 

952,600 

53 

1, 263,  200 

24 

12 

298, 500 

27 

701, 000 

40 

1,  031, 600 

44 

1, 172, 600 

56 

1,  543,  200 

25 

13 

363,  500 

29 

846, 000 

43 

1,246,600 

47 

1,  407, 600 

59 

1, 838,  200 

26 

14 

433,  500 

31 

1,001,000 

46 

1,476,600 

50 

1, 657, 600 

63 

2, 153,  200 

27 

14 

503,  500 

33 

1, 166, 000 

48 

1,  716, 600 

53 

1,  922, 600 

63 

2,  468,  200 

28 

15 

653,  500 

35 

1,  516,  000 

50 

2, 216, 600 

56 

2, 482. 600 

67 

3, 138,  200 

29 

16 

813,  500 

37 

1,886,000 

52 

2,  736, 600 

59 

3,  072, 600 

70 

3, 838,  200 

30 

17 

983, 500 

39 

2,  276,  000 

54 

3,  276, 600 

61 

3, 682, 600 

73 

4,  568,  200 

31 

18 

1, 163,  500 

41 

2, 686.  000 

56 

3, 836, 600 

63 

4,312,600 

76 

5.  328,  200 

32 

19 

1, 353,  500 

43 

3,116,000 

58 

4, 416, 600 

65 

4, 962, 600 

76 

6, 088, 200 

33 

20 

3, 353.  500 

45 

7, 616,  000 

60 

10,  416, 600 

67 

11,662.600 

77 

13, 788, 200 

34 

20 

9, 353,  500 

45 

21, 116, 000 

60 

28, 416, 600 

69 

32, 362,  200 

77 

36,888,200 

35 

20 

45 

60 

70 

77 

36 
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Footnotes  for  tables  F  and  G 


'  Estate  tax  returns  are  required  to  be  filed  within 
15  months  after  date  of  death,  except  that  for  estates 
of  persons  who  died  on  or  before  August  30,  1935,  the 
returns  are  due  1  year  after  date  of  death. 

'  A  return  is  required  for  the  estate  of  a  nonresident 
citizen,  who  died  prior  to  May  11, 1934,  if  any  part  of 
his  gross  estate,  regardless  of  value,  is  situated  in  the 
United  States  within  the  meaning  of  the  statute. 

»  A  return  is  required  for  the  estate  of  a  nonresident 
alien,  who  died  prior  to  Oct.  22,  1942,  if  any  part  of 
his  gross  estate,  regardless  of  value,  is  situated  in  the 
United  States  within  the  meaning  of  the  statute. 

*  In  addition  to  the  tax  credits,  shown  in  table  F, 
conventions  between  the  United  States  and  certain 
foreign  countries  provide  tax  credits  against  Federal 
estate  taxes  as  follows: 

Dominion  of  Canada  (proclaimed  Mar.  6,  1945): 
A  citizen  or  resident  decedent  of  the  United  States, 
dying  on  or  after  June  14,  1941,  is  allowed  credit 
against  Federal  estate  taxes  for  Dominion  of  Canada 
succession  duties  paid  with  respect  to  property 
situated  in  Canada  and  subjected  to  such  taxes  by 
both  countries. 

Great  Britain  and  Northern  Ireland  (proclaimed 
July  30, 1946) :  For  citizens  and  resident  decedents  of 
the  United  States  whose  death  occurred  on  or  after 
July  25,  1946,  (or  after  Dec.  31,  1944,  and  before  July 
25,  1946,  if  the  executor  elects  that  the  provisions  of 
the  convention  shall  apply)  a  credit  against  Federal 
estate  taxes  is  allowed  for  Great  Britain  or  Northern 
.  Ireland  estate  duties  in  respect  of  property  subjected 
to  such  taxes  by  both  the  United  States  and  Great 
Britain  or  Northern  Ireland. 

5  Estate,  inheritance,  legacy,  or  succession  taxes 
actually   paid   to    States,    Territories,    District   of 
Columbia,  and  after  June  29, 1939,  possessions  of  the 
;  United  States. 

'  «  The  estate  of  an  individual  who  died  after  5  p.m., 
'June  6, 1932,  is  subject  to  two  Federal  estate  taxes — 
a  basic  tax  and  an  additional  tax.  The  basic  tax  is 
computed  at  the  rates  provided  by  the  Revenue  Act 
of  1926,  which  rates  are  embodied  in  the  Internal 
Revenue  Code  as  the  basic  estate  tax.  The  addi- 
tional tax  is  the  excess  of  the  tentative  tax  computed 


at  the  rates  provided  by  the  act  In  force  at  date  of 
death,  over  the  basic  tax. 

'  Under  a  convention  (proclaimed  Mar.  6,  1945) 
between  the  United  States  and  the  Dominion  of 
Canada,  a  resident  decedent  of  Canada  whose  death 
occurs  on  or  after  June  14,  1941,  and  whose  estate  is 
subjected  to  both  Federal  estate  taxes  and  Dominion 
succession  duties  is  allowed  an  amount  for  specific 
exemption  (basic  and  additional)  not  less  than  that 
proportion  of  the  specific  exemption  authorized  for  a 
resident  decedent  which  the  value  of  the  prop- 
erty situated  in  the  United  States  bears  to  the  value 
of  the  entire  gross  estate;  however,  if  death  occurs 
after  Oct.  21, 1942,  the  amount  of  the  specific  exemp- 
tion will  not  be  less  than  $2,000. 

8  Effective  Jan.  1,  1948,  under  the  Revenue  Act  of 
1948,  the  base  for  the  computation  of  the  credit  is 
changed  by  reducing  the  gross  estate  by  the  aggregate 
of  the  charitable  bequests  allowed  and  the  marital 
deduction  and  also  reducing  the  value  of  the  gift  by 
the  amount  of  the  exclusion  applicable  at  the  time  of 
the  gift,  by  the  estate  tax  marital  deduction  allowed 
with  respect  to  such  gift,  and  by  the  charitable 
deduction.  Where  gift  was  considered  as  made  one- 
half  by  each  spouse,  the  amount  of  gift  tax  paid  for 
the  purpose  of  this  credit  shall  include  the  amount 
paid  with  respect  to  each  half  of  the  gift. 

'  Net  estate  is  the  excess  of  the  value  of  gross  estate 
over  allowable  deductions  for  funeral  expenses, 
administration  expenses,  debts,  mortgages,  and  sup- 
port of  dependents  (however,  after  Oct.  21,  1942, 
allowable  only  so  far  as  the  aggregate  amount  does 
not  exceed  the  value  of  property  subject  to  claims) ; 
charitable  bequests;  net  deduction  for  property  pre- 
viously taxed,  specific  exemption ;  and  after  Decem- 
ber 31,  1947,  marital  deduction.  Net  estate  for  basic 
tax  differs  in  amount  from  net  estate  for  additional 
tax  because  of  the  different  specific  exemption  and 
deduction  for  previously  taxed  property  allowed  in 
each  case. 

J"  A  "defense  tax"  (10  percent  of  the  sum  of  the 
basic  and  additional  taxes  after  application  of  credits) 
is  imposed  upon  the  estates  of  individuals  who  died 
within  the  period  June  26,  1940  through  Sept.  20, 
1941,  the  effective  period  of  the  1940  act. 
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Footnotes  for  tables  H  and  I 


•  A  return  is  required  for  gifts  whether  transferred 
directly  or  indirectly,  whether  in  trust  or  otherwise, 
and  whether  of  present  or  future  interest,  and  for 
transfers  of  property  sold  for  less  than  a  fair  con- 
sideration. .    , ,    ^    ^,  J 

For  1924-25,  gift  tax  returns  are  required  to  be  filed 
by  donors  of  all  classes— individuals,  corporations, 
associations,  partnerships,  trusts,  and  estates;  for 
1932  and  thereafter,  only  individuals  are  required 
to  file. 

For  1924-25,  a  return  is  required  if  the  total  of  all 
gifts  for  the  year  exceeds  the  authorized  deductions 
(see  note  6);  for  1932  and  subsequent  years,  a  return 
is  required  for  gifts  to  any  one  donee  exceeding  the 
amounts  shown  in  the  table,  except  that  a  return  is 
required  for  a  gift  of  future  interest,  regardless  of 
value;  and  for  1939-42,  a  return  also  is  required  for 
gifts  in  trust  regardless  of  value. 

» Value  of  gift:  for  residents,  property  wherever 
situated ;  for  nonresident  citizens,  property  situated 
in  the  United  States  for  1924-25  and  wherever  sit- 
uated for  1932  and  thereafter;  for  nonresident  aliens, 
property  situated  in  the  United  States  only. 

'  For  1924-25,  an  annual  deduction  for  gifts  the 
amount  of  which  to  any  one  person  does  not  exceed 
$500;  for  1932  and  thereafter,  an  annual  exclusion  for 
each  donee  receiving  total  gifts  exceeding  the  stated 
exclusions,  but  which  is  not  applicable  against  gifts 
of  future  interest  in  any  year,  nor  against  gifts  in 
trust  for  1939-42. 

*  The  specific  exemption  is  an  annual  exemption 
for  1924-25;  but  for  1932  and  thereafter,  it  is  an  aggre- 
gate exemption  which  may  be  taken  in  a  single  year 
or  over  a  period  of  years  at  the  option  of  the  donor. 

»  The  1924  act,  dated  June  2, 1924,  taxed  gifts  made 
during  the  entire  calendar  year  1924,  but  subsequent- 


ly the  Supreme  Court  declared  that  gifts  made  prior 
to  June  2, 1924,  are  not  subject  to  gift  tax. 

•  A  gift  tax  return  is  required,  for  1924-25,  of  any 
donor  whose  total  gifts  are  in  excess  of  the  authorized 
deductions  for  exemption,  charitable  gifts,  property 
previously  taxed,  and  gifts  the  aggregate  amount  of 
which  to  any  one  donee  does  not  exceed  $500.  (Also 
see  note  5.) 

'  "Net  gifts"  means  the  excess  of  total  gifts  for  the 
year  over  the  sum  of:  Charitable  deductions ;  specific 
exemption;  and  for  1924-25,  property  previously 
taxed  for  estate  or  gift  tax  and  deduction  for  gifts  the 
aggregate  amount  of  which  to  any  one  person  does 
not  exceed  $500;  for  1932  and  thereafter,  the  annual 
exclusion  for  each  donee;  and  subsequent  to  Apr.  2, 
1948,  the  marital  deduction. 

Begioning  Apr.  3, 1948,  by  consent  of  both  spouses 
who  are  residents  or  citizens  of  the  United  State, 
gifts  by  one  spouse  to  a  third  person  may,  for  the 
purpose  of  the  gift  tax,  be  considered  as  made  one- 
half  by  each  spouse. 

9  The  first  gift  tax  was  levied  under  the  Revenue 
Act  of  1924  but  lower  rates,  shown  here,  are  provided 
in  the  amendment  by  the  1926  act.  The  amount  of 
tax  paid  for  1924  or  1925,  under  the  provisions  of  the 
1924  act,  in  excess  of  the  tax  imposed  by  the  amend- 
ment was  refunded  without  interest.    (See  note  5.) 

'  Tax  as  shown  does  not  include  the  defense  tax, 
which  for  1940  is  that  portion  of  10  percent  of  the 
current  year  tax  that  the  amount  of  gifts  made  in  the 
period  June  26,  1940  through  Dec.  31,  1940,  bears  to 
the  total  amount  of  1940  gifts.  The  defense  tax  for 
1941  is  10  percent  of  the  current  year  gift  tax  for  1941. 

'"  Tax  for  current  year  is  the  excess  of  tax  on  the 
aggregate  net  gifts  made  subsequent  to  June  6,  1932, 
over  a  tax  on  aggregate  net  gifts  exclusive  of  current 
year  gifts. 
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FACSIMILES  OF 

UNITED  STATES  INCOME  TAX  RETURNS 

FOR  1948 


Form  1040:     Individual  Income  Tax  Return. 

Form  1040A:  Employee's  Optional  Individual  Income  Tax  Return. 

Form  1041 :     Fiduciary  Income  Tax  Return  (for  estates  and  trusts). 

Form  1065:     Partnership  Return  of  Income  (filed  also  by  syndicates^ 
pools,  joint  ventures,  etc.). 
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FORM  1040 

'Tnmtury  Dap«rtm«nt 
ntamal   RavflnuaServIo 


U.  S.  INDIVIDUAL  INCOME  TAX  RETURN 

For  ealmilar  year  1948  or  HsciI  year  beglnrlnj ,  1948,  and  onifln! ,  1949 


EMPLOY  EES:  Instead  ot  this  form,  you  may  use  Form  1040A  If  your  total  Income  was  less  than  $5,000,  consisting 
wlwllyol  wages  sliown  on  Forms  W-2,orolsucti  wages  and  not  more  thauSlOO  of  oUier  wages,  dividends,  andlnterast 


(FLBASB  PRINT.    If  lUs  Is  >  loiat  Rtan  of  hosbud  and  wife,  nie  first  ntmet  of  both) 
flQMB  ADDRESS. 


(PLSASB  PRINT.    Stteet  tnd  namber  or  lonl  route) 


(Ot7,  town,  or  post  office) 


Occopacloo  ■ 


Sodal  Security  No. 


Oo  not  writs  In  theu  spacat 


CCuhier'i  Stamp) 


Yonr 
wsmf 


Year 
[Income 


Hoff 
fieure 
your 
tax 


Tax 

•due  or 
nfund 


1.  Ust  your  own  name.  List  names  ol  other  close  relatives  (as  dellneJ  In  Instructions)  with  194B  Inconn 

II  married  and  your  wife  (or  husband)  had  no  Income,  or  If  UiIs  Is  a  Joint  return      of  fess  than  $500  who  received  more  than  one-halt  ot  their  support  from  you.  II 
Ol  Inisband  and  wife,  list  name  ol  your  wife  (or  husband). this  Is  a  |olnt  return  of  husband  and  wlte,  list  dependent  relatives  of  both. 


Ntan(plunp1iit 

Cbsck  tskm  whetisf  in  (sr  sov  airs)  nn 
stltissiidoliiiirbu(li|<ir- 

On  lines  a  and  b  below — 
Write  1  if  neither  65  nor  blind;            ~ 

6S  OR  OVED 

DUHO 

Write  3  if  both  65  and  bl  ind. 

YesQ   NoD 
YesO    NoD 

YesD    NoD 
Ye.n    NoD 

a.  Numbo  of  eiemptioiu  for  yoa      

b.  Namber  of  her  (his)  exempdona.- 

Wife's  for 

Nina  St  OUitf  DsptsOil  BilsSvi 

RsMsnitlp 

iUdrsss-U  dUlasoI  ftsm  inra 



.            . 

,      Enter  hirre  total  number  of  exemptions  claimed  (joan  and  yonr  wife'i  pln»  one  for  eaiJi  dependent  listed  above)->    

2.  Enter  your  total  wages,  salaries,  bonuses,  commissions,  tnd  other  ampmsatloa     bonds,  tic.  Abo  enter  amount  of  Income  tai  withheld.  Members  of  armed  lORN. 
Hcelvedln1948,  BEFORE  PAY-ROLL  DEDUCTIONS  fortaiet,du«s.lnsuranti;     and  fwrsons  cMmlng  triveHng  or  relmbuigd  eiptnses,  sw  Instructions. 


Prtat  Efflpbnr^  Hisn 


man  Eaiikjat  (City  mt  SUs) 


Enter  totaIs_ 


3.  Enter  here  the  total  amonnt  of  jronr  dividends. 


4>  Enter  here  the  total  amount  of  3rour  interest  Qncliiduig  interest  from  GoTcnunent  obUgatitma  unless 

wholly  exempt  from  taxation) ...„ «.„«. 

S.  If  you  received  any  other  income,  give  details  on  page  2  and  enter  the  total  here 

J6.  Add  income  shown  in  items  2,  3,  4,  and  5,  at>d  enter  the  total  here. 


tOpF  YOUR  INCOME  WAS  LESS  THAN  S5,0(n.-You  may  llnd  your  tai  In  tl»  In 
table  on  page  4.  This  table,  wbldi  Is  provided  by  law,  automatically  allows  about 
10  percent  ol  your  total  Income  lor  charitable  contributions.  Interest,  taies,  casualty 
losses,  medical  upenses,  and  miscellaneous  eipenses.  II  your  eipendltures  and 
hsses  ol  these  classes  amount  to  mora  tlian  10  percent  It  wlU  usually  in  to  ygur 
.adnntap  to  Itemize  them  and  compute  your  tai  on  page  3. 
'7.  Enter  yoat  tax  from  table  on  page  4,  or  from  line  18,  page  3. 
8.  How  much  have  you  paid  on  your  1948  income  tax? 


IF  YOUR  INCOME  WAS  JS,0<IO  OR  MORL-Dbrejard  the  tax  table  and  cempnlt 
your  tax  en  page  3.  You  may  eltlnr  take  a  itaodanl  daducflon  or  Itemize  yoof 
deductions,  whichever  Is  to  your  advantage. 

HUSBAND  AND  WIFE.— To  obtain  benefits  ol  qillt-lntoma  provisions,  husband 
and  wile  must  die  a  Joint  return.  II  husband  and  wile  llle  separata  rahins,  ait 
one  Itemizes  deductions,  the  oUier  onist  also  Itemize  deduction]. 


(A)  Total  tax  in  item  2,  above  (attach  Original  Forms  W-2)- 

(B)  By  payments  on  1948  Declaration  of  Estimated  Tax 


Enter  tocai  here  *^ 

9.  If  your  tax  Citem  7)  is  larger  than  payments  (item  8),  enter  BALANCE  OF  TAX  DUE  here 

THs  balance  ol  tai  dua  must  be  paid  In  luH  edth  return. 

10.  If  your  payments  (item  8)  are  larger  than  your  tax  (item  7),  enter  the  OVERPAYMENT  here_ 

Chedi  (k)  whether  you  want  this  onrpayment:  Rehnded  to  yea  Q;  or  CreAtod  en  your  1949  estimated  tax  Q 


-  H  JOB  filed  t  ittnm  for  a  prior  year,  what  was  the  latest  year?  ... 

To  which  Collector's  office  was  it  sent?  „_ 
'To  which  Collector's  office  did  yoo  pay 
amoimt  claimed  in  item  8  (B),  above?  . 


Is  yonr  wife  (or  hiuband^  making  a  separate  return  for  1948? 

If  "Yes,"  write  her  (cr  his)  name  " 
Collector's  dSce  to~  which  s 


1  declare  nnder  ttie  penalties  of  perjury  that  this  renttn  (including  any  accompanying  schrdffn  and  statements)  has  been  mminrd  by  fflc  and  to  the  beat  ol ' 
tty  knowledge  and  belief  ia  a  tme,  correct,  and  complete  retnm.  -  ~ 


(Sigaatun  «4  pcnon.  other  llua  taxpSTCX.  prepaiins  tliia  rctass) 


#*•? 


{Sifoattuc  of  tupayct) 


(Nune  of  finn  or  cmplorei.  if  aor)  (Sigotture  of  Uzpaycr's  wife  or  husband  if  this  it  t  joint  leturn) 

■  My  bcfltto  of  »»Ufrincom»ptorfrioaibhB»NoJiDdlrifa  MBit  iBdadt«Urih«lrfaco«»«ad  BOTH  MUST  SIGN^  «va  ibo«sh  oalr  a 


460 


STATISTICS  OF  INCOME  FOR   1948,  PART  1 


Do  Mt  UM  thb  rmf  H  yoor  Inom*  k  wUMf  Inm  hIwIm,  wam,  dMdnidi,  mn*  Intarart 


Kfir 


Irhriiito  A^IHCOME  FBOM  ANMUmO  •■  PKNSIONt 


L  CostofamiDicyCcotalaznotuicjroapaidui). 

2.  Ajnonnc  received  tax-free  in  prior  years — 

3.  Semaiodel  of  cost  Oi°e  1  lets  line  Z) — 


4.  Total  asumot  re*^*«d  chia  y^T 

5.  Eicea,  if  any,  of  line  4  orer  line  3- 

6.  Enter  line  3,  or  3  percent  of  line  1,  wbicheTcr  is  greater 
(bnt  Jo  not  enter  more  than  line  4) 


icImAiW  b^income  meM  rents  and  rovalties 

ttaimtliattmilintmn 

ItaaMitnat* 

ll«mla|MitinMN 
MMHSEMar) 

^isafif 

t,  OOMr  fZHuw  OlMha    1 
llScMtfuilt) 

T 

»- 

— 

f 

Net  profit  Cor  loss>  (col.  2  le» 
tarn  of  coll.  3,  4,  and  5) 

$...... 

* 

$    

$ 

Seh«*il*  C^«ROFIT  (OB  LOU>  nOM  BUSINCSS  •■(  PROFESSION.    (F«»o  .h>d<  .kul.  F«n  UUF> 

State  Cl)  oatnre  of  buincu 

0}  bosioess  address 


-i  0-^  business  i 


0«  NOT  laclode  la  this  sihtdiito  csst  of  mds  wltfcdrtn  br  personal  hs  or  kdKttMS 
ROt  eouMcM  wtti  btttiMss  or  pnfMslea. 


1«  Total  receipts  ,    ,  . 

COST  OF  GOODS  SOLD 

(To  be  used  when  i 


r  M" 

if  invcDtoiti 

marlcet,  wbichevet  is  lower) 

2.  lovcQtory  at  beginning  of  jear 

3.  MerchandiK  boaghe  for  aale 

4.  Labor 


S.  Material  and  ■npplirn 
£.  Other  costs 

(explain  In  Schednle  G)-» 
7«         Total  of  lines  1  to  6 


6>  Less  inrentorf  at  end  of  Tear 

ft  Ket  cost  of  goods  sold  Qiac  7 
less  line  8) 


10.  Gross  profit  Qinc  1  less  line  9) 


OTHER  BUSINESS  DEDUCTIONS 
11.  Salaries  and  wages  not  in  line  4 


12.  Interest  on  business  indebtedoess. 


13.  Taxes  on  business  and  bosiness  propetty. 

14.  Losses  (explain  in  Schedule  G) 

15.  Bad  debts  arising  from  sales 


16.  Depredatioo,  obsolescence,  and  depletion 

(explain  in  Schedule  F) 

17.  Rent,  repairs,  and  otfacr  expenses 

(explain  in  Schedule  G) „ 


18.  AtDortization  of  emergency  facilities 

(attach  statement) , ..,, 

19.  Net  operating  loss  dcdnction 

(attach  statement) ..-,^..,.., 


20.  Toul  of  lines  11  to  19— _~ 

21.  Total  of  lines  9  and  20 

22.  Net  pro6t  (or  loss)  (line  1  less  line  21).. 


Scrw^ula  P.— CAINS  AMD  1.0M1S  FIIOM  SAUS  OR  EXCMAHCES  OF  CAPITAL  AMCTg,  KTC 


t»  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (from  separate  Schedule  D)_ 


8.  Net  gain  (or  loss)  from  saJe  or  exchange  o/  property  other  than  capital  assets  (from  separate  Schedule  D)— 


SchMlul*  E.— INCOME  FROM  PARTNERfiHIPS,  ESTATES  AND  TRUSTS,  AND  OTHER  SOURCES 


1*  Name  and  address  of  partnership,  syndicate,  etc 

2*  Name  and  address  of  estate  or  trant ,. 

3.  Other  sources  (state  nature) - 

4.  Total 


Imoont, 
_  Amount, 


.  ri  -^'1 


'  Total  tneome  from  absv*  sources  (Enter  as  Item  5,  page  1).. 


ScIm4uI>  F.— explanation  OF  DEDUCTION  FOR  OEPCECIATION  CLAIMED  IN  SCHEDULES  B  AND  C 


(H  HKhn  0k  MfeSf  il  ilkt 

a«M 

1  Coil  r  (Its  tvli 

(knlkckdilHi 

>  MM  iHiiin- 

ci*l«in»KW 

4.tn<lthllr<im- 

iiiMliiiiail«< 

•IfUt 

IBwieldual. 

InW  (.  ukvitJe) 

lipiviun 

lB«i*l>iail> 

■tbcfkaltlili 

nnnn4 

7.  CilHlid 
III  win 

HOUM- 

lEdnM 

^— 

-~ 

? 



$ 



$... 

----- 



J. — ... 

_. 

z 

..... 









_... 

i 

>.aJI 

SdtMlula  a^-EXPLANATION  OF  COLUMINS  4  AND  S  OF  SCHEDULE  B,  AND  LINES  (,  14,  AND  U  DP  SCHEDULE  C 


tutmtm 

(.Iqlaaln 

— 

ICihnif 
UHKa 

lEquullii 

ttaiHl 

>.  oX 

t- 

"' 

f             , 

• 

.J. 

-^ 



.,.^_^ 

— 

-— 
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Pan  J 


■Jitaaibc  dcdactioDs  tad  state  to  whom  paid.    If  more  apace  it  oicded.  list  dedm 


I  separate  sheet  of  paper  aod  attach  to  this  rctun 


Contributions 


Allowable  Contributioos  C°ot  in  eicas  of  15  percept  of  item  6.  page  1)- 


Interest 


Taxts 


Losses  (ram 
lire,  storm,  or 
other  casual- 
ty, or  theft 


Total  Taies 


Total  Allowable  Losses  C°ot  compensated  by  ipsorance  or  otherwise).. 


Medical 
and  dental 
Oipenses 


Net  Expenses  (not  compeosated  by  iosaraace  or  otherwise) 

Enter  5  percent  of  item  6,  page  1,  and  subtract  from  Net  Expenses- 


Allowable  Medical  and  Dental  Expenses.    See  lostructiops  for  limitation.. 


Miscel- 
laneous 
(See 
Instructions) 


Total  Miscellaneous  Deductions.. 


TOTAL  DEDUCTIONS.. 


TAX  COMPUTATION— rOR  PERSONS  NOT  USING  TAX  TABLE  ON  PAGE  4 


1.  Enter  amount  shown  in  item  6,  page  1.    Tliis  is  your  Adjusted  Gross  Income 1  $-. 

2.  Enter  DEDUCTIONS  (if  deductions  are  itemized  above,  enter  the  total  of  such  deductions;  if  adjusted  gross  income  (line  1, 

above)  is  $3,000  or  more  and  deductions  are  not  itemized,  enter  the  standard  deduction  of  $1,000  or  10  percent  of  line  1, 
above,  whichever  is  the  lesser,  or  $500  if  this  is  the  separate  return  of  a  married  person) 

3.  Subtract  line  2  from  line  1.    Enter  the  difference  here.    This  is  your  Net  Income « " 

4.  Multiply  $600  by  total  number  of  exemptions  claimed  in  item  1,  page  1.    Enter  total  here 

5.  Subtract  line  4  from  line  3.    Enter  difference  here... 


Un«  6,  7,  and  8  should  be  OOed  !n  ONLY  by  a  single  potson  or  a  marrlod  person  maUn;  a  separate  relutii 
6.  Use  the  tax  rates  shown  in  Instructions  to  figure  your  tentative  tax  on  amount  shown  in  line  3  C^  item  3,  above,  includes 

f)artia]ly  ux<xempt  interest,  sec  Instructions).      Enter  the  tentative  tax  here 
ine  6  lis  (<■)  not  over  $400,  enter  17%  of  amount  on  line  6 1 

Q)  over  $400  but  not  over  $100,000,  enter  $68  plus  12%  of  the  excess  over  $400 [— . 

(0  over  $100,000,  enter  $12,020  plus  9.75%  of  the  excess  over  $100,000 J 

8.  Subtract  line  7  from  line  6.    Enter  the  difference  here.    This  is  your  combined  normal  tax  and  surtax 


Unes  9  to  13  should  b«  liDed  In  ONLY  U  Ihls  is  a  Joint  retun  el  husband  and  wUa 

9.  Enter  here  one-half  of  amount  on  line  5,  above - — , -— 

.10.  Use  the  tax  fates  shown  in  Instructions  to  figure  your  tenativc  tax  on  amount  showa  in  line  9  Of  i^^m  3,  above,  includes 
partially  tax-exempt  interest,  see  Instructions).     Enter  the  tentative  tax  here 

11.  If  line  10  is  (a)  not  over  $400,  enter  17%  of  amount  on  line  10 1 

it)  over  $400  but  not  over  $100,000,  enter  $68  plus  12%  of  the  excess  over  $400 f— 

(0  over  $100,000,  enter  $12,020  plus  9.75%  of  the  excess  over  $100,000 J 

12-  Subtract  line  11  from  line  10.    Enter  the  difference  Iicrc — 


13.  Multiply  amonnt  on  line  12  by  2.    Enter  this  tax  here.    This  is  your  combined  normal  tax  and  ! 


14.  If  alternative  tax  computatJon  is  made  on  separate  Schedule  D,  enter  here  tar  from  line  12  on  back  of  Schedule  D-. 


n  you  used  the  standard  dedudloD  tai  fei*  2,  dsinaid  Baes  15,  IS,  ui!  17,  and  tapy  m  Rne  It  Iha  same  egat  jau  entered  on  Una  8, 13, 
or  14,  wWchover  Is  appHcabla  I  i 

15.  Enter  here  any  income  tax  payments  to  a  foreign  coimtty  t)r  U.  S.  possession  Cattach  Form  1116) (  $ 1 

16.  Enter  here  any  income  tax  paid  at  Bouroe  on  tax-free  covenant  bond  intercsr         

17;  Add  the  figures  on  lines  15  and  16  and  enter  the  total  here 


18.  Subrract  line  17  from  line  8, 13,  or  14.  whichever  it  applicable.  Enter  diffierence  here  and  in  item  7.  page  1.  This  is  your  i 
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If  you  use  this  table,  tear  off  this  page  and  file  only  pages  1  and  2 


fitir 


1948  TAX  TABLE 
FOR  PERSONS  WITH  INCOMES  UNDER  $5,000  NOT  COMPUTING  TAX  ON  PAGE  3 

Read  down  the  shaded  columns  below  until  you  llnd  the  line  covering  the  total  income  you  entered  In  Item  6,  page  1.   Then  read  across  to  IhB 
column  headed  by  the  number  corresponding  to  the  number  ol  enemplions  claimed  in  item  1.  page  I.    Enter  Ihe  lax  you  hnd  there  in  item  7,  page  I. 


PJbtal  Income  tn  item 
|;S;£j  page  1,  is — 

ftnd  ibe  rairotier  of  exemptions 
daimad  in  item  1,  page  \,  }s— 

Iftotaiimaiinetelleni 
i,  pajs  1,  is — 

fndlhenut 

^berotexemotions 

claimed 

nttim  1 

page  Ms — 

2 

And  'j~ 

i  Ajid 

3 
1'^ 

i 

i 

you  ere    And 

'  you  -^re 

,   And 

1 

sinale  '■   you 

!  single 

!  yw 

i 

BTlOTSl 

em  less 

Inan 

1 

2 

3 

4or 

rooic 

At  least 

Bui  iiss 

I'i.V, 

1 

or  a    i  area 
marrferi,  niarrte: 

;    or  2 

ma'r^ed 

■  area 
m3r;ied 

i 

5 

-s 

; 

1  e« 

!   mors 

person 

couple 

■  P8'<Jfl 

TOocie 

filinj 

fflinj 

fi'mii 

liling 

I 

sepa- 

[orntly 

sepa- 

lofnlly 

I 

- 



rately 

:  rately 

1 

Yourl. 

ifs — 

.  YoBt  tails— 

SO 

W.r, 

$0 

$0 

$0 

SO 

S2,325 

.S2,i0 

SloO 

$150 

$50 

$50 

$0 

$0 

$0 

$0 

$0 

■     67S 

7<»0 

3 

0 

0 

0 

ij'.sio 

2,375 

253 

154 

154 

54 

54 

0 

0 

0 

0 

0 

700 

7-_'5 

7 

0 

0 

0 

2,375 

2,400 

257 

157 

157 

58 

58 

0 

0 

0 

0 

0 

725 

750 

11 

0 

0 

0 

2,400 

2.425 

261 

161 

161 

62 

62 

0 

0 

0 

0 

0 

7G0 

77.5 

14 

0 

0 

0 

2,425 

2,  t50 

265 

1G5 

165 

65 

65 

0 

0 

0 

0 

0' 

775 

800 

18 

0 

0 

0 

2,450 

2.475 

268 

169 

169 

69 

69 

0 

0 

0 

0 

0) 

80O 

825 

22 

0 

0 

0 

2.475 

2.5(H) 

272 

172 

172 

73 

73 

0 

0 

0 

0 

Or 

825 

850 

26 

0 

0 

0 

2,500 

270 

176 

176 

77 

77 

0 

0 

0 

0 

0> 

850 

h75 

29 

0 

0 

0 

2,525 

il'Mnh 

280 

180 

180 

80 

80 

0 

0 

0 

0 

0< 

■     $7& 

900 

33 

0 

0 

0 

2,550 

2,''>75 

283 

184 

184 

84 

84 

0 

0 

0 

0 

-«' 

900 

925 

37 

0 

0 

0 

2,575 

2,U0ij 

287 

187 

187 

88 

88 

0 

0 

0 

0 

0 

925 

950 

40 

0 

0 

0 

2.600 

2,r,25 

291 

191 

191 

92 

92 

0 

0 

0 

0 

0 

950 

975 

44. 

0 

0 

0 

2,625 

2,6.50 

294 

195 

195 

95 

95 

0 

0 

0 

0 

a 

W7S 

1,000 

48 

0 

0 

0 

2,650 

298 

199 

199 

99 

99 

0 

0 

0 

0 

0: 

1,000 

1,025 

52 

0 

0 

0 

2,675 

5!  700 

302 

202 

202 

103 

103 

3 

0 

0 

0 

0- 

1,025 

1 ,050 

55 

0 

0 

0 

2,700 

2,72.5 

306 

206 

206 

106 

106 

7 

0 

0 

0 

0' 

1,OSO 

1,075 

69. 

0 

0 

0 

2,725 

2,750 

309 

210 

210 

110 

110 

11 

0 

0 

0 

0 

1,075 

1,100 

63 

0 

0 

0 

2,750 

2,77,5 

313 

214 

Z14 

114 

114 

14 

0 

0 

0 

0, 

1,100 

1,125 

67 

0 

0 

0 

2,775 

2,.-^IJ0 

317 

217 

217 

118 

118 

18 

0 

0 

0 

c 

1,325 

1,1,50 

70 

0 

0 

0 

2,800 

2,S2.5 

321 

221 

221 

121 

121 

22 

0 

0 

0 

0 

1,150 

1.173 

74 

0 

0 

0 

■  a.825- 

2!f<.%0 

324 

225 

225 

125 

125 

26 

0 

0 

0 

0 

1,175 

1,200 

78 

0 

0 

0 

2,850 

2,hT5 

328 

228 

228 

129 

129 

29 

0 

0 

0 

0- 

1,200 

1,225 

82 

0 

0 

0 

2.S75 

2,!>fiO 

332 

232 

232 

133 

133 

33 

0 

0 

0 

0 

1,225 

1,250 

85 

0 

0 

0 

2,900 

3.i>25 

336 

236 

236 

136 

136 

37 

0 

0 

0 

0 

1,250 

1,27,5 

89 

0 

0 

0 

2,925 

2.;)50 

340 

240 

240 

140 

140 

40 

0 

0 

0 

0 

1.275 

1 .300 

93 

0 

0 

0 

2,950 

2.975 

345 

243 

243 

144 

144 

44 

0 

0 

0 

0 

l,3t>0 

1,.325 

96 

0 

0 

0 

2.975 

3,<100 

349 

247 

247 

148 

148 

48 

0 

0 

0 

0- 

1,325 

j.:ir.i\ 

100 

1 

0 

0 

.  3,000 

3,050 

356 

253 

253 

153 

153 

54 

0 

0 

0 

0. 

1,330 

1 ,375 

104 

4 

0 

0 

3,050 

3,100 

364 

260 

260 

161 

161 

61 

0 

0 

0 

0 

1.375 

1,(00 

108 

8 

0 

0 

3,100 

.3,150 

373 

268 

268 

168 

163 

68 

0 

0 

0 

0. 

1.400 

1.425 

in 

12 

0 

0 

:, 3,150: 

3,S>0ft 

382 

275 

275 

176 

176 

76 

0 

0 

0 

0 

1.425 

t.i-.o 

115 

16 

0 

0 

smsmri 

3,2JSd 

391 

283 

283 

183 

183 

S3 

0 

0 

0 

0 

1,450 

).<75 

119 

19 

0 

0 

;;:;3^250a; 

3,300 

399 

290 

290 

190 

190 

91 

0 

0 

0 

0 

i,475 

1 .501) 

123 

23 

0 

0 

'm0m': 

3^880 

408 

298 

298 

198 

198 

98 

0 

0 

0 

0 

iMftfo 

1,525 

126 

27 

0 

0 

:;3;350 

8,400 

417 

305 

305 

205 

203 

106 

6 

0 

0 

e 

:::3fc^i5S^:i: 

1,550 

130 

31 

0 

0 

3.40O 

HASO 

425 

312 

312 

213 

213 

113 

14 

0 

0 

0 

K^jj^i*i^iS: 

1.575 

134 

34 

0 

0 

3,450. 

3,r,m 

434 

320 

320 

220 

220 

121 

21 

0 

0 

0 

ilsiili 

i,eoo 

138 

38 

0 

0 

3,500 

3,550 

443 

327 

327 

228 

228 

128 

29 

0 

0 

0 

i;600' 

1,625 

141 

42 

0 

0 

3,550 

3.600 

452 

335 

335 

235 

235 

13G 

36 

0 

0 

0 

1,625 

1  ')50 

145 

45 

0 

0 

a,«oo 

3,6-.0 

460 

344 

342 

243 

243 

143 

44 

0 

0 

0 

1,650 

1.075 

149 

49 

0 

0 

3.650 

3.70O 

409 

353 

350 

250 

250 

151 

51 

0 

0 

0 

3  ,67o 

1.7(10 

153 

S3 

0 

0 

3,700 

,3.7-0 

478 

362 

357 

258 

258 

158 

59 

0 

0 

0 

1,700 

1.725 

156 

57 

0 

0 

3„750 

3.nOO 

480 

370 

365 

265 

205 

166 

66 

0 

0 

0 

1,725 

1.750 

160 

60 

0 

0 

3,800 

.'i.-i.M) 

495 

379 

372 

273 

273 

173 

73 

0 

0 

0 

1,750 

1.775 
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HELPFUL  INFORMATION  ON 


How  To  Prepare  Your 
U.  S.  Income  Tax  Return 

ON  FORM  1040  FOR  1948 

THIS  PAMPHLET  of  official  instructions  will  help  you  prepare  your  return.  It 
summarizes  the  most  important  requirements  of  the  law  and  regulations.  It  calls 
your  attention  to  exemptions  and  deductions  to  which  you  are  entitled  and  which 
reduce  your  tax.  If  you  need  more  information,  inquire  at  the  nearest  oflSce  of  a 
collector  of  internal  revenue.  If  you  desire  a  more  detailed  publication,  you  can 
obtain  a  booklet  entitled,  "Your  Federal  Income  Tax,"  for  25  cents  from  the  Super- 
intendent of  Documents,  Government  Printing  OflSce,  Washington  25,  D.  C. 
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HOW  TO  FILE  YOUR  RETURN 


who  Must  Vile 

Everyone — adult  or  child — ^who  had 
$600  or  more  income  in  1948  must  file. 

Why  You  Must  Vile  a  Return 

.  Most  of  your  tax  is  withheld  from  your 
wages  every  payday  or  paid  on  Declara- 
tions of  Estimated  Tax  every  quarter. 
However,  the  law  requires  you  to  file  an 
annual  return  to  determine  whether  you 
owe  more  or  you  should  get  a  refund. 

When  To  Vile 

Between  January  1  and  March  15, 
1949.  Try  to  avoid  the  last  minute  rush. 
Those  few  individuals  who  keep  books  on 
a  fiscal  year  basis  must  file  by  the  fifteenth 
day  of  the  third  month  after  the  close  of 
their  years. 

Where  To  Vile 

At  the  office  of  the  Collector  of  Inter- 
nal Revenue  in  your  district.  If  you 
don't  know  the  location,  ask  at  your  post 
office.  Don't  mail  your  return  to  Wash- 
ington. 

Hotv  To  Pay 

Any  balance  of  tax  shown  to  be  due  in 
atem  9,  page  1,  of  your  return  on  Form 


1040  must  be  paid  in  full  with  your 
return.  You  may  pay  cash,  or  by  check 
or  money  order.  Checks  or  money  orders 
should  be  made  payable  to  "Collector  of 
Internal  Revenue." 

Hotv  To  Sign 

You  have  not  filed  a  legal  return  un- 
less you  sign  it.  If  you  and  your  wife 
are  filing  a  joint  return,  both  of  you  must 
sign.  You  do  not  need  to  have  your 
return  notarized,  since  your  signature  has 
the  same  legal  effect  as  swearing  an  oath 
to  the  truthfulness  of  your  return. 

Where  To  Get  Vorms 

As  far  as  practical,  the  Collector  malls 
forms  directly  to  taxpayers.  If  you  need 
additional  forms  you  can  get  them  from 
any  collector's  office,  and  also  at  most 
banks  and  post  offices.  Many  employers 
also  keep  forms  for  the  convenience  of 
employees. 

Where  To  Get  Help 

After  reading  these  instructions  you 
should  be  able  to  prepare  your  own  re- 
turn, unless  you  had  complicated  prob- 
lems. If  you  do  need  help,  you  can  get 
it  at  any  collector's  office. 


HOW  TO  CHOOSE  YOUR  RETURN  FOR 
SIMPLICITY  AND  LOWEST  TAX 


The  Three  Types  of  Returns 

In  an  effort  to  fit  the  tax  returns  to  the 
differing  needs  of  the  more  than  50,- 
000,000  persons  who  must  file  them,  three 
types  of  returns  have  been  provided — 
Form  1040A,  Short-Form  1040,  and 
Long-Form  1040. 

The  law  expects  you  to  pay  your  cor- 
rect tax — no  more — no  less.  It  will  pay 
you  to  think  for  a  moment  which  of  these 
three  types  of  returns  is  the  best  and  easiest 
iorm  in  your  case.  To  do  this  you  need 
2 


to  consider  the  size  of  your  income,  the 
sources  of  your  income,  your  eligibility  to 
deduct  travel  and  reimbursed  expenses 
from  wages  (see  page  6),  and  the  size  of 
your  nonbusiness  deductions,  such  as  con- 
tributions, medical  expenses,  etc.  (listed 
in  detail  on  pages  12  to  15).  The 
tax  table  used  in  computing  the  tax  on 
Form  1040 A  and  Short-Form  1040  auto- 
matically allows  you  approximately  10 
percent  of  your  income  to  cover  your 
nonbusiness  deductions.  ,,v  i 
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Income  Less  Than  $3,000 

1.  Form  1040A. — This  is  the  simplest 
return  of  the  three.  It  is  similar  to  the 
form  which  appeared  last  year  on  the  back 
of  a  Withholding  Statement.  If  you  file 
this' form,  you  do  not  need  to  figure  your 
own  tax.  From  your  answers  to  the  ques- 
tions, the  Collector  will  figure  your  tax 
for  you,  and  send  you  a  bill  or  a  refund. 
If  your  total  income  was  less  than  $5,000 
and  consisted  entirely  of  wages  reported 
on  Withholding  Statements  (Forms 
W-2),  or  of  sUch  wages  and  not  more 
than  $100  total  of  other  wages,  dividends, 
and  interest,  you  may  use  Employee's 
Optional  Income  Tax  Return  (Form 
I040A).  If  you  had  any  income  from 
other  sources,  such  as  armuities,  rents, 
royalties,  a  business  or  profession,  farm- 
ing, transactions  in  securities  or  other 
property,  partnerships,  estates,  and  trusts, 
you  may  not  use  Form  1040A  but  must 
file  your  return  on  Form  1040.  You  can- 
not deduct  travel  or  reimbursed  expanses 
from  your  wages  if  you  file  Form  1040A. 

2.  Short-Form  1040.— Form  1040  may 
be  used  either  as  a  short  form  or  as  a  long 
form.  The  short  form  is  simpler  than  the 
long  form.  It  differs  from  Form  1040 A 
in  that  (a)  you  must  find  your  own  tax; 
(b)  you  may  include  income  from  sources 
not  eligible  for  Form  1040 A;  and  (c)  you 
may  deduct  travel  and  reimbursed  ex- 
penses from  your  wages.  Therefore,  if 
your  income  was  less  than  $5,000  and  you 
do  not  desire  to  itemize  nonbusiness  de- 
ductions (contributions,  interest,  etc.), 
find  your  tax  from  the  table  on  the  back 
of  the  form,  tear  off  the  first  sheet  and  file 
it  as  a  short  form. 

3.  Long-Form  1040. — If  your  nonbusi- 
ness deductions  are  more  than  10  percent 
of  your  income,  you  will  ordinarily  save 
money  by  itemizing  your  deductions  on 
Long-Form  1040.  You  will  then  figure 
your  t£ix  according  to  the  computation  on 
page  3,  and  file  the  entire  form,  which  is 
called  a  long-form  return.  If  your  non- 
business deductions  are  so  close  to  10  per- 
cent that  you  are  in  doubt  which  is  the 
better  form,  try  both  the  short  form  and 
the  long  form  to  make  sure. 


Income  of  $5,000  or  More 

If  your  income  was  $5,000  or  more,  you 
must  use  Long-Form  1040.  However,  in 
that  case,  you  can  either  take  a  standard 
deduction  or  itemize  and  claim  your  ac- 
tual deductions.  You  should  compare 
your  actual  deductions  with  the  amount 
the  standard  deduction  allows  you.  If 
actual  deductions  exceed  the  standard  de- 
duction, you  will  save  tax  by  electing  to 
itemize  them.  If  you  are  single,  or  if  you 
are  married  and  file  a  joint  return,  the 
standard  deduction  is  10  percent  of  your 
income  but  not  more  than  $  1 ,000.  If  hus- 
band and  wife  file  separate  returns,  the 
standard  deduction  is  a  flat  $500  for  each^ 

Married  Persons — Joint 
or  Separate  Return 

Are  You  Married? — If  you  were  married 
on  December  31,  1948,  you  are  con- 
sidered married  for  the  entire  year  1948, 
regardless  of  how  long  or  short  a  time 
you  were  married.  If  you  were  divorced 
or  legally  separated  on  or  before  Decem- 
ber 31,  you  are  considered  single  for  the 
entire  year.  If  your  wife  or  husband  died 
during  the  year,  you  are  nevertheless  con- 
sidered to  be  married  for  the  entire  year, 
and  may  file  a  joint  return. 

Separate  or  Joint  Returns. — If  husband 
and  wife  have  separate  income  (for  ex- 
ample, if  both  work,  or  if  they  live  in 
a  commimity  property  State) ,  they  may 
file  separate  returns  or  a  joint  return.  A 
separate  return  accounts  only  for  the  ex- 
emptions, income,  and  deductions  of  one 
person.  A  joint  return  accounts  for  the 
exemptions,  income,  and  deductions  of 
both  husband  and  wife.  Also,  a  husband 
and  wife  may  file  a  joint  return  even 
though  one  of  them  had  no  income. 

How  To  Make  a  Separate  Return. — 
To  file  separate  returns,  husband  and 
wife  must  each  have  income  under  the 
laws  of  their  State  and  they  must  fill  out 
separate  forms.  The  "split  income"  pro- 
visions of  the  Federal  tax  law  do  not 
apply  to  separate  returns.  When  filing 
separate  returns,  the  husband  and  wife 
should  each  claim  the  deductions  for 
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those  allowable  expenses  paid  with  his  or 
her  own  funds.  (In  community  prop- 
erty States,  deductions  resulting  from 
payments  made  out  of  fxmds  belonging 
jointly  to  husband  and  wife  may  be 
divided  half  and  half.)  If  one  itemizes 
and  claims  actual  deductions,  instead  of 
tislng  the  tax  table  or  the  "standard  de- 
duction", then  both  must  itemize  and 
claim  actual  deductions  on  Long-Form 
1040  returns. 

How  To  Make  a  Joint  Return. — ^You  can 
make  a  joint  return  by  including  all  the 
exemptions,  income,  and  deductions  of 
both  husband  and  wife.  In  the  heading 
of  the  retm-n,  list  both  names  (for  ex- 
ample: "John  H.  and  Mary  D.  Doe"). 
Also,  both  must  sign  the  return. 

Advantages  of  a  Joint  Return. — ^The 
present  law  usually  makes  it  advan- 
tageous for  married  couples  to  file  joint 
returns.      The    law   provides   a   "spht- 


income"  method  of  figuring  the  tax  on 
a  joint  return  which  often  results  in  a 
lower  tax  than  would  result  from  sepa 
rate  returns.  If  you  make  a  joint  re- 
turn on  Form  1040A,  the  Collector  will 
figure  your  tax  both  on  the  separate  and 
the  joint  basis,  and  give  you  the  benefit 
of  the  lower  figure.  If  you  file  Form 
1040' — either  the  short  or  long  form — 
a  joint  return  usually  will  result  in  as  low 
as  or  a  lower  tax  than  separate  returns. 
There  are  some  cases,  when  husband 
and  wife  both  have  income,  where  sepa- 
rate returns  result  in  a  lower  total  tax 
than  joint  returns. 

Joint  Tax  or  Refund. — When  husband 
and  wife  sign  a  joint  return,  each 
assumes  full  legal  responsibility  for  the 
entire  tax,  and  if  one  fails  to  pay,  the 
other  must  pay  it.  If  they  are  entitled 
to  a  refund,  the  check  will  be  made  out 
to  them  jointly. 


HOW  TO  CLAIM  YOUR  FAMILY 
EXEMPTIONS 


what  Is  an  Exemption? 

On  your  tax  form,  each  exemption  is 
a  $600  offset  against  your  income.  Ex- 
emptions determine  the  amount  of  in- 
come that  is  relieved  of  tax  and  are  in- 
tended to  make  the  tax  fair  between  single 
persons,  married  couples,  and  small  and 
large  families. 

Exemptions  for  You  and  Wife 

For  Yourself. — You,  as  the  taxpayer, 
are  always  entitled  to  at  least  one  exemp- 
tion for  yourself.  If  on  December  31, 
1948,  you  were  blind  or  were  65  or  older, 
you  get  two  exemptions  for  yourself.  If 
you  were  both  blind  and  65  or  over,  you 
get  three  exemptions. 

For  Your  Wife. — ^You  get  exemptions 
for  your  wife  (or  husband)  if  you  and 
she  are  filing  a  joint  return.  If  you  file 
a  separate  return,  you  may  claim  her 
exemptions  only  if  she  had  no  income  and 
was   not   claimed   as   a   dependent   on 


sinother  taxpayer's  return  for  '1948. 
Otherwise,  your  wife's  exemptions  are 
like  your  own — one  if  she  is  neither 
blind  nor  65 ;  two  if  she  is  either  blind  or 
65 ;  three  if  she  was  both  blind  and  65. 

In  Case  of  Death. — If  wife  or  husband 
died  during  1948,  the  exemption  for  age 
or  blindness  is  determined  as  of  the  date 
of  death. 

Proof  of  Blindness. — If  totally  blind,  at- 
tach a  statement  of  such  fact  to  the  return. 
If  partially  blind,  attach  a  statement  from 
a  qualified  physician  or  a  registered  op- 
tometrist that  ( 1 )  central  visual  acuity  did 
not  exceed  20/200  in  the  better  eye  with 
correcting  lenses  or  (2)  that  the  widest 
diameter  of  the  visual  field  subtends  an 
angle  no  greater  than  20  degrees. 

Exemptions  for  Dependents 

You  get  only  one  exemption  for  each 
dependent  (the  additional  exemption  for 
age  or  blindness  applies  only  to  you  and 
your  wife  but  not  to  dependents).    The 


Statistics  of  income  for  1948,  part  i 


467 


♦law  puts  very  exact  limitations  on  who 
is  a  dependent.  Each  dependent  must 
'^^eet  all  four  of  the  following  tests: 
1.  He  or  she  received  over  one-half  of 
his  or  her  support  from  you  in  1948,  and 

"    2.  He  or  she  was  "closely  related"  to 
■you,  and 

3.  He  or  she  did  not  have  $500  or  more 
income  of  his  or  her  own  in  1948,  and 

4.  If  married,  her  or  his  exemption  is 
not  claimed  on  the  return  of  her  hus- 
band or  his  wife. 

To  qualify  as  a  dependent,  a  person 
:must  also  be  either  a  citizen  of  the  United 
States,  or  a  resident  of  the  United  States, 
Canada,  or  Mexico.  "Closely  related" 
means  your  children  (including  legally 
adopted  children)  and  grandchildren; 
your  parents  and  grandparents;  your 
brothers  and  sisters ;  your  immediate  "in- 
laws" (mother-,  father-,  son-,  daughter-, 
brother-,  sister-in-law) ;  your  blood- 
related  uncles,  aunts,  nieces,  and  nephews. 

In  a  joint  return,  a  "dependent"  may 
be  claimed  if  supported  by  either  hus- 
band or  wife,  as,  for  example,  husband 
jsupporting  wife's  nephew. 


Examples  of 

Dependents  You  CAN 

Claim 


Stepchild. 

Mother. 

Alien    father    resident 

in  U.  S. 
Your  own  niece. 
Adopted  daughter. 


Examples  of  Persons 
You  CANNOT  Claim 


Child  who  earns  $500 
or  over. 

Cousin. 

Alien  father  resident  in 
Europe. 

Your  wife's  niece  (un- 
less wife  files  joint 
return  with  you). 

Nonrelated  friend  you 
support. 


How  To  Claim  Exemptions 

First,  on  page  1  of  your  tax  return 
form,  you  list  the  names  of  the  persons  for 
whom  you  claim  exemption,  and  answer 
the  questions  shown.  If  you  file  Form 
1040A  the  collector  will  figure  your  ex- 
emptions from  this  information.  If  you 
file  a  Short-Form  1040,  you  will  find 
separate  columns  in  the  tax  table  which 
make  full  allowance  for  your  exemptions. 
If  you  file  a  Long-Form  1040,  you  mul- 
tiply $600  by  the  number  of  your  exemp- 
tions and  enter  the  amount  in  line  4  of 
the  tax  computation  on  page  3.  .^ 
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HOW  TO  REPORT  YOUR  INCOME 
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IV hat  Incoine  Is  Taxed 

The  law  says  all  kinds  of  income  are 
subject  to  tax  with  specific  exceptions. 
This  means  that  all  income  which  is  not 


specifically  exempt  must  be  included  ih 
your  return,  even  though  it  may  be  off-set 
by  expenses  and  other  deductions.  On 
the  other  hand,  exempt  income  should 
be  omitted  from  your  return  altogether. 


Examples  of  Income  Which  Must  Be 
Reported 


Examples  of  Income   Which  Should  Not  Be 
Reported 


Wages,  salaries,  bonuses,  commissions 

Tips  and  gratuities  for  services  rendered 

Dividends  and  other  earnings  from  investments 

Interest  from  bonds,  loans 

Industrial,    civil    sei-vice    and   other   pensions, 

annuities,  endowments 
Rents    and    royalties   from   property,    patents, 

copyrights 
Profits  from  business  or  profession 
Profit  from  sale  of  real  estate,  securities,  autos 
Your  share  oi  partnership  profits 
Your  share  of  estate  or  trust  income 
Contest  prizes 
Gambling  winnings 


All  active  service  pay  of  enlisted  men  in  armed 
forces;  same  up  to  $1,500  for  officers 

All  other  Government  payments  and  benefits 
made  to  veterans  and  their  families,  except 
nondisability  retirement  pay  and  interest  on 
terminal  leave  bonds 

Federal  and  State  social  security  benefits 

Gifts,   inheritances,  bequests 

Workmen's  compensation,  insurance,  damages, 
etc.,  for  bodily  injury  or  sickness 

Interest  on  State  and  municipal  bonds;  certain 
Federal  bonds  issued  before  March  1,  1941 

Life  insurance  proceeds  upon  death 
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Wages,  Salaries,  Etc, 

Even  though  tax  has  been  withheld  by 
your  employer,  the  law  requires  you  to  re- 
port all  your  wages,  salaries,  fees,  com- 
>  missions,  bonuses,  and  all  other  payments 
for  your  personal  services. 

Report  Total  Wages  Before  Pay-Roll  De- 
ductions.— When  your  employer  deducts 
taxes,  insurance,  union  dues,  savings 
bond  subscriptions,  social  security,  pen- 
sion fund  contributions,  community 
chest,  or  other  items  from  your  pay,  these 
amoimts  are  stUl  part  of  your  wages.  The 
law  requires  you  to  report  your  total 
wages  in  the  amount  that  would  have 
been  paid  if  your  employer  had  not  made 
any  deductions. 

Tips  and  Gratuities. — The  law  requires 
you  to  include  in  your  wages  all  tips,  gra- 
tuities, bonuses,  and  similar  payments 
whether  you  get  them  from  a  customer  or 
from  your  employer.  Legally,  these  are 
not  "gifts,"  even'- though  people  some- 
times mistakenly  call  them  by  that  name. 

Payment  in  Merchandise,  etc. — If  your 
employer  pays  part  or  all  of  your  wages  in 
merchandise,  services,  stock,  or  other 
things  of  value,  you  must  determine  the 
fair  market  value  of  such  items  and  in- 
clude it  in  your  wages. 

Meals  and  Living  Quarters. — If  solely 
for  the  convenience  of  your  employer, 
you  are  required  to  live  or  eat  on  his 
premises  and  the  living  quarters  and 
meals  are  not  furnished  as  compensation, 
they  are  not  to  be  reported  in  your  return. 
For  example,  a  maidservant  who  is  re- 
quired to  live  in  her  employer's  home,  is 
not  taxable  on  the  value  of  the  meals  and 
lodging  furnished  her.  A  special  provision 
of  law  also  exempts  a  clergyman  from 
paying  tax  on  the  value  of  a  parsonage 
furnished  for  his  use  by  his  church. 

Travel  Expenses  of  Employees.- — The 
law  provides  special  deductions  for  the 
expenses  of  travel,  meals,  and  lodging 
while  away  from  home  in  connection 
with  your  employer's  business.  Travel- 
ing "away  from  home"  means  going 
away  from  the  city  or  town  where  you 
6 


normally  work  and  remairiihg  away  at 
least  overnight.  If  you  choose  to  live 
away  from  the  city  where  you  work,  or 
do  not  transfer  your  home  when  your 
employer  transfers  your  work  to  a  dijffer- 
ent  city,  the  law  does  not  allow  any 
"travel  deduction"  resulting  from  your 
choice  of  residence. 

"Travel  expenses"  means  the  cost  of 
transportatic«i  fares,  meals,  and  lodging- 
while  away  from  home  on  your  employer's, 
business.  It  also  includes  porters'  tips,, 
hire  of  public  stenographers,  baggage 
charges,  and  similar  expenses  necessary  to- 
travel.  Entertainment  expenses  cannot 
be  included  in  "travel  expenses."  Youi 
cannot  deduct  laundry  and  other  personal 
expenses.  Any  amount  paid  to  you  to 
cover  "travel  expenses"  must  be  included' 
in  your  wages.  You  can  deduct  your  full 
"travel  expenses"  from  your  wages  before 
writing  the  balance  of  your  wages  ini 
item  2,  page  1,  Form  1040.  You  must 
attach  a  statement  to  your  return  explain- 
ing in  detail  the  expenses  you  deducted. 

Reimbursed  Expenses  Other  Than  Trav" 
et. — If  your  employer  pays  yon  an  "ex- 
pense account"  or  otherwise  reimburses, 
you  for  money  spent  for  him  (other  than 
"travel  expenses" ) ,  you  should  add  these 
payments  to  your  wages,  and  then  sub- 
tract your  actual  expenses  but  not  more 
than  the  reimbursements.  Enter  the  bal- 
ance in  item  2,  page  1,  Form  lOiO,  and' 
attach  a  detailed  statement  in  explana- 
tion. Any  allowable  expense  in  excess  of 
the  reimbursed  amount  must  be  treated! 
as  "Other  Expenses"  discussed  below. 

Other  Expenses  of  Employees. — On  page 
1  of  Form  1040,  the  law  allows  only  "trav- 
el" and  "reimbursed"  expenses  to  be  de- 
ducted from  wages,  as  explained  in  the; 
two  preceding  paragraphs.  If  you  file 
Form  1040 A  or  a  Short-Form  1040,  or  if 
you  take  the  standard  deduction  on  a 
Long- Form  1040,  you  receive  an  allow- 
ance for  deductions  which  takes  the  place 
of  all  other  employment  expenses  and 
nonbusiness  deductions.  On  the  other 
hand,  if  you  itemize  your  deductions  on 
a  Long-Form  1040,  you  can  deduct  the 
cost  of  tools,  materials,  dues  to  unions  and; 
professional  societies,  entertaining  •  cus- 
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lomETs,  and  other  expenses  which  are 
ordinary  and  necessary  in  connection  with 
your  employment.  These  items  may  be 
.itemized  and  deducted  on  page  3  of  the 
form  under  the  heading  "Miscellaneous." 

Going  to  and  From  Work. — The  law  re- 
gards the  cost  of  going  to  and  from  work 
as  your  personal  expense,  and  never  al- 
lows you  to  deduct  such  costs,  no  matter 
how  far  you  live  from  work,  or  how  ex- 
pensive the  transportation  may  be. 

Dividends 

If  you  own  stock  in  a  corporation  or 
association,  the  payments  you  receive  on 
your  stock  out  of  earnings  and  profits 
are  called  dividends  and  must  be  reported 
in  your  tax  return.  Usually  dividends  are 
paid  in  cash,  but  if  they  are  paid  in  mer- 
chandise or  other  property,  they  are 
taxable  at  their  fair  market  value. 

If,  however,  a  distribution  is  not  paid 
from  earnings  and  profits,  it  is  not  taxable 
as  a  dividend.  Such  distributions  are 
treated  as  reductions  of  the  cost  or  other 
basis  of  your  stock.  These  distributions 
are  not  taxable  until  they  exceed  your 
cost  or  other  basis.  After  you  have  re- 
ceived full  repayment  of  your  cost  or  other 
basis,  you  must  include  any  additional  re- 
ceipts as  gains  from  the  sale  or  exchange 
of  property  for  which  special  tax  treat- 
ment is  provided. 

In  some  cases  a  corporation  distributes 
both  a  dividend  and  a  repayment  of 
capital  at  the  same  time.  When  these 
mixed  distributions  are  made,  the  check 
or  notice  will  usually  show  the  dividend 
and  the  capital  repayment  separately.  In 
any  case,  you  must  report  the  dividend 
portion  as  income. 

A  distribution  in  the  form  of  additional 
shares  of  stock  in  the  same  corporation 
is  not  taxable  if  it  does  not  change  your 
proportionate  interest  in  the  corporation; 
as,  for  example,  where  each  holder  of 
common  stock  receives  one  additional 
share  of  the  same  class  of  common  stock 
for  each  share  he  owns.  A  stock  distribu- 
tion is  taxable  if  it  changes  the  stock- 
holder's proportionate  interest  in  the  cor- 
poration. If  so,  the  fair  market  value  of 
the  new  stock  must  be  reported  as  divi- 
dend income. 


Dividends  on  shares  of  stock  issued  be- 
fore March  28,  1942,  by  Federal  land 
banks,  national  farm  loan  associations, 
and  Federal  Reserve  banks  are  not  tax- 
able. If  the  shares  were  issued  on  or  after 
that  date,  the  dividends  are  taxable. 

If  you  own  shares  in  a  Federal  savings 
and  loan  association,  see  next  section. 

Interest 

You  must  include  in  your  return  any 
interest  you  receive  from  bonds,  deben- 
tures, notes,  savings  accounts,  or  loans,  ex- 
cept for  certain  governmental  issues  as 
described  below. 

State  and  Municipal  Bonds  and  Secu- 
rities.— The  interest  on  these  obligations 
is  completely  exempt  from  tax. 

U.  S.  Government  Bonds  and  Secu- 
rities.— The  interest  on  obligations  issued 
on  or  after  March  1,  1941,  is  fully  taxable. 

If  you  own  United  States  Savings  or 
War  bonds  (Series  A  to  F,  inclusive),  the 
gradual  increase  in  value  of  each  bond 
(as  shown  in  the  table  on  its  back)  is  con- 
sidered "interest,"  but  you  need  not  re- 
port it  in  your  tax  return  until  you  cash 
the  bond.  However,  you  may  at  any  time 
adopt  the  practice  of  reporting  each  year 
the  annual  increase  in  value,  but  if  you 
do  so  you  must  report  in  the  first  year  the 
entire  increase  to  date  and  must  continue 
to  report  the  annual  increase  each  year. 

If  you  own  U.  S.  Savings  bonds  or 
Treasury  bonds  issued  prior  to  March  1, 
1941,  you  can  exclude  from  your  tax 
return  the  interest  on  any  $5,000  prin- 
cipal value  of  such  bonds  (valuing  Sav- 
ings bonds  at  cost  and  Treasury  bonds 
at  face  value). 

On  certain  United  States  securities  the 
interest  is  subject  to  surtax  rates  but  is 
exempt  from  normal  tax  rates.  The  en- 
tire interest  from  such  securities  should 
be  included  on  page  1  of  the  return.  If 
you  file  Form  1040 A  or  Short-Form  1040, 
the  standard  deduction  of  approximately 
10  percent  includes  this  normal  tax  ex- 
emption. If  you  file  a  Long-Form  1040 
and  itemize  deductions,  you  may  make  an 
adjustment  for  these  securities  in  line  6 
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or  10,  page  3.  This  adjustment  is  allowed 
only  on  the  following  securities : 

(A)  U.  S.  Savings  bonds  and  Treasury 
bonds  in  excess  of  $5,000  issued  before 
March  1,  1941; 

(B)  Obligations  of  Instrumentalities 
of  the  U.  S.  (except  Federal  land  banks, 
intermediate  credit  banks,  and  joint  stock 
land  banks)  issued  before  March  1,  1941 ; 

(C)  Dividends  on  shares  of  Federal^ 
savings  and  loan  associations  if  the  shares 
were  issued  before  March  28,  1942. 

Annuities  and  Pensions 

If  you  paid  part  or  all  the  cost  of  an 
annuity,  pension,  endowment,  or  similar 
contract,  you  are  entitled  to  recover  your 
cost  tax-free,  but  must  report  a  certain 
amount  of  your  annual  receipts  as  in- 
come. For  your  convenience  in  figuring 
the  capital  and  income  portions  of  your 
annuity  or  pension,  Schedule  A  has  been 
provided  on  page  2  of  Form  1040.  If 
you  are  receiving  payments  on  more 
than  one  pension  or  annuity,  you  should 
fill  out  a  similar  schedule  for  each  one. 

The  3-Percent  Rule. — In  general,  each 
payment  to  you  is  partly  repayment  of 
your  cost  and  partly  interest  on  your 
money.  You  must  report  as  income  each 
year  an  amount  at  least  equal  to  3  per- 
cent of  all  the  money  you  paid  toward 
your  pension  or  annuity. 

The  difference  between  the  total  pay- 
ments you  received  during  the  year  and 
3  percent  of  your  cost  is  the  amount  of 
your  capital  recovery  which  you  exclude 
from  income  until  your  full  cost  has  been 
recovered  tax-free.  However,  if  the 
3-percent  figure  is  larger  than  the  actual 
amounts  you  received  during  the  year, 
then  report  the  actual  amount  received. 

After  You  Recover  Cost. — ^As  soon  as 
you  have  recovered  your  cost  tax-free 
(usually  within  the  first  few  years),  then 
everything  you  receive  must  be  reported 
as  income.  From  then  on,  you  can  report 
your  full  pension  or  annuity  receipts  in 
line  6  of  Schedule  A  without  filling  out 
the  other  lines  of  the  schedule. 

Employer's  Contributions. — Many  em- 
ployers contribute  part. or  all  of  the  cost 
of  pensions  for  their  employees.    Usually, 


these  contributions  are  not  taxed  as  cur-- 
rent  wages,  and  such  contributions  arc 
not  considered  part  of  the  cost  to  em- 
ployees. Therefore,  in  figuring  the  ex- 
empt or  taxable  portion  of  your  jjension, 
you  should  count  only  costs  which  you 
paid  personally  or  through  deductions 
from  your  pay. 

Part-Year  Annuities. — If  you  started  re- 
ceiving payments  after  January  1948,  in- 
stead of  reporting  3  percent,  take  yi2  of 
this  3  percent  of  cost  and  multiply  it  by 
the  number  of  months  for  which  you. 
received  payments  in  1948. 

Joint  and  Survivorship  Annuities. — If, 
after  the  death  of  one  annuitant,  another 
person  continues  to  receive  the  annuity 
payments,  the  new  recipient  must  con-- 
tinue  to  report  income  in  the  same  man- 
ner as  the  deceased  annuitant. 

Rents  and  Royalties 

If  you  receive  rent  from  property 
owned  or  controlled  by  you,  or  if  you  re- 
ceive royalties  from  inventions,  copyrights, 
mineral  leases,  and  similar  rights,  you 
must  report  the  total  amount  received. 
However,  you  are  entitled  to  various  de- 
ductions which  are  indicated  in  Schedule 
B  on  page  2  of  Form  1040. 

In  the  case  of  buildings  you  can  deduct 
depreciation,  as  explained  on  page  11. 
You  can  also  deduct  depreciation  on  a 
patent  or  copyright  In  the  case  of  min- 
eral, oil,  gas,  or  timber  propjerties,  you  can 
deduct  a  sp)ecial  allowance  called  "deple- 
tion." For  details  of  depletion  allowance, 
see  sections  23  (m)  and  114  of  the  In- 
ternal Revenue  Code. 

You  can  also  deduct  all  ordinary  and 
necessary  expenses  on  the  property  such 
as  taxes,  interest,  repairs,  insurance, 
agent's  commissions,  maintenance,  and 
similar  items.  However,  you  cannot  de- 
duct any  capital  investments  or  improve- 
ments. For  example,  if  you  are  a  landlord, 
you  can  deduct  the  cost  of  minor  repairs 
but  not  the  cost  of  major  improvements 
such  as  a  nevy  roof  or  remodeling. 
//  You  Rent  Part  of  a  House,  etc. — If  you 
rent  out  only  part  of  your  property,  you 
deduct  only  a  similar  portion  of  the  ex- 
penses. For  example,  if  you  rent  out  one- 
half  of  your  home,  and  five  in  the  othec 
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half  yourself,  you  can  deduct  only  one- 
half  of  the  depreciation  and  other  ex- 
penses. 

If  crops  or  other  property,  instead  of 
cash,  were  received  as  rent,  their  fair  mar- 
ket value  should  be  reported.  Crops  re- 
ceived as  rent  under  a  crop-sharing 
arrangement  should  be  reported  as  in- 
come in  the  year  of  disposal. 

Expenses,  depreciation,  and  depletion 
should  be  listed  in  total  in  the  columns 
provided  in  Schedule  B  and  should  be 
explained  in  Schedules  F  and  G. 

Business  or  Profession 

The  hew  taxes  a  business  or  profession 
on  its  profits — not  its  total  receipts. 
Therefore,  Form  1040  provides  Schedule 
C  on  page  2  of  the  form  to  help  you  sub- 
tract your  costs  from  your  receipts.  For 
the  assistance  of  farmers,  a  separate  form 
( 1040F)  is  provided  and  must  be  used  by 
all  farmers  who  report  on  a  cash  basis. 
This  form  is  optional  with  farmers  who 
keep  books  on  an  accrual  basis. 

Generally,  the  costs  you  can  deduct  are 
the  ordinary  and  necessary  expenses  of 
doing  business — cost  of  merchandise,  sal- 
aries, interest,  taxes,  rent,  repairs,  and 
incidental  supplies.  In  the  case  of  cap- 
ital investments  and  improvements  in 
depreciable  property,  such  as  buildings, 
machines,  fixtures,  and  similar  items 
having  a  useful  life  of  more  than  one 
year,  the  law  provides  an  annual  de- 
preciation allowance  as  the  method  of 
recovering  the  original  capital  cost  tax- 
free.  This  means  that  you  can  spread  the 
cost  over  as  many  years  as  it  is  expected 
to  be  useful.  For  further  information  on 
depreciation,  see  page  11.  These  rules 
apply  to  a  profession  the  same  as  to  a 
business.  For  instance,  a  lawyer  can 
deduct  the  cost  of  his  law  books  and  a 
doctor  can  deduct  the  cost  of  his  instni- 
mehts  only  through  the  depreciation 
allowance. 

In  the  case  of  capital  investments  and 
improvements  in  nondepreciable  proper- 
ty, such  as  land,  the  law  does  not  provide 
for  any  annual  depreciation  allowance. 

If  some  of  your  expenses  are  part  busi- 
ness and  part  personal,  you  can  deduct 
the  business  portion  in  Schedule  G  but 


not  the  personal  portion.  For  instance,  a 
doctor  who  uses  his  car  half  for  business 
can  deduct  only  half  the  operating  ex- 
penses of  the  car. 

If  your  business  income  depends  on 
manufacturing,  buying,  or  selling  of  mer- 
chandise, the  law  requires  you  to  show 
the  size  of  your  inventory  at  the  beginning 
and  end  of  the  year.  You  may  value  your 
inventory  (1)  at, cost,  or  (2)  you  may 
value  each  item  by  determining  both  cost 
and  market  value  and  selecting  the  lower 
figure.  Once  you  choose  one  of  these 
methods  of  valuing  inventory,  you  must 
continue  that  method  unless  you  get  per- 
mission to  change  from  the  Commissioner 
of  Internal  Revenue.  For  information  on 
other  less  commonly  used  methods  of 
handling  inventory,  see  your  Collector  of 
Internal  Revenue. 

If  you  sell  merchandise  on  the  install- 
ment plan,  and  report  your  income  on 
that  basis,  attach  a  statement  showing 
separately  for  the  years  1945,  1946,  1947, 
and  1948  the  following  information:  (a) 
Gross  salesj  (b)  cost  of  goods  sold;  (c) 
gross  profit;  (d)  percentage  of  gross 
profit  to  gross  sales;  (e)  amount  collected; 
(f)  gross  profit  on  amount  collected. 

If  in  your  business,  you  suffer  a  loss 
from  the  loan  of  cash  or  property,  you  can 
deduct  the  "bad  debt"  in  the  year  in 
which  it  became  worthless,  but  not  in  any 
other  year.  If  a  business  debt  becomes 
partially  worthless,  you  can  deduct  the 
portion  actually  charged  off  on  your^ 
books.  Uncollected  bills  for  services,  like 
doctors'  bHIs,  cannot  be  deducted  unless 
the  anticipated  income  was  reported  iii" 
your  current  or  previous  tax  return.        "" 

Do  not  deduct  taxes  levied  for  paving, 
sewers,  or  other  local  improvements 
that  increase  the  value  of  your  property. 

Do  not  deduct  any  salary  or  other  com,- 
pensation  for  yourself.  ,^ 

If  your  business  lost  money  instead  of 
making  a  profit  in  1948,  you  can  apply 
your  business  loss  against  your  other  1948 
income.  If  your  business  loss  exceeds 
your  other  income,  the  excess  or  "net 
operating  loss"  may  be  carried  backward 
to  offset  your  income  for  1946  or  1947, 
and  any  remaining  excess  may  be  carried 
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forward  against  your  income  for  1949 
and  1950.  For  further  information,  see 
section  122  of  the  Internal  Revenue  Code. 

Farmers  should  report  as  business  in- 
:ome  all  Government  payments,  such  as 
.-nilk  subsidy  and  conservation  payments 
and  amounts  received  under  the  Soil 
Conservation  and  Domestic  Allotment 
Act,  as  amended,  the  Price  Adjustment 
Act  of  1938,  section  303  of  the  Agricul- 
tural Adjustment  Act,  as  amended,  and 
the  Sugar  Act  of  1937.  Farmers  who 
include  in  their  income  loans  from  the 
Commodity  Credit  Corporation  should 
attach  a  statement  explaining  the  details. 

Farmers  who  market  produce  through 
a  cooperative  should  add  to  the  sales 
price  of  the  produce,  or  to  ordinary  in- 
come, any  patronage  dividends  received 
in  the  taxable  year  as  a  result  of  such 
transactions.  Farmers  who  buy,  through 
a  cooperative,  implements,  gasoline,  seed, 
fertilizer,  or  other  items  for  use  in  their 
business  should  either  reduce  their  de- 
ductions for  such  items  by  the  amount 
of  patronage  dividends  received  or  add 
patronage  dividends  to  income.  Patron- 
age dividends  received  as  rebates  for 
purchases  of  items  not  used  in  your  busi- 
ness should  be  omitted  from  your  tax 
return.  Patronage  dividends  are  con- 
sidered paid  to  you  when  remitted  in 
cash,  merchandise,  stock  certificates,  or 
when  credited  to  your  account. 

Sale  and  Exchange  of  Property 

If  you  sell  your  house,  car,  furniture, 
securities,  real  estate,  or  any  other  kind  of 
property,  the  law  requires  you  to  report 
any  profit  in  your  tax  return.  Because  of 
the  many  special  rules  for  taxing  the  profit 
and  deducting  the  loss  from  such  trans- 
actions, a  special  form  (Schedule  D,  Form 
1040)  is  provided  for  your  convenience. 
The  results  computed  from  this  form  must 
be  shown  on  page  2  of  Form  1040  and  the 
separate  schedule  attached. 

What  Are  Capital  Gains? — In  general, 
capital  gains  are  profits  from  selling  or 
exchanging  any  kind  of  property  except 
certain  kinds  when  they  are  used  or  held 
in  your  trade  business.    For  more  specific 
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information  regarding  capital  gains  and 
losses  and  gains  and  losses  from  the  sale 
or  exchange  of  other  property,  see  in- 
structions on  the  back  of  Schedule  D. 

Long-Term  and  Short-Term  Gains. — The 
law  provides  special  rules  for  taxing  gains 
on  certain  property  owned  for  more  than 
6  months.  These  gains  are  called  long- 
term.  Only  one-half  of  a  long-term  gain 
is  taxed  and  the  rate  of  tax  on  this 
half  cannot  exceed  50  percent.  (Com- 
bining these  rules,  people  commonly  say 
long-term  gains  are  taxed  at  25  percent; 
actually  this  is  the  maximum  rate.) 
Gains  on  certain  property  held  for  not 
more  than  6  months  are  called  short- 
term  and  are  taxed  at  regular  rates. 

Long-Term  and  Short-fTerm  Losses. — 
The  law  provides  that  losses  from  the  sale 
or  exchange  of  certain  property  held  for 
more  than  6  months  shall  also  be  given 
special  tax  treatment.  These  losses  are 
called  long-term  losses  and  are  taken 
into  account  only  to  the  extent  of  50  per- 
cent, as  in  the  case  of  long-term  gains. 
"Short-term"  losses — those  sustained  on 
certain  properties  held  for  6  months  or 
less — are  taken  into  account  100  percent. 
These  losses  must  first  be  used  to  reduce 
both  long-term  and  short-term  gains. 
Any  remaining  excess  of  such  losses  may 
be  used  to  reduce  ordinary  income  up  to 
$1,000.  Finally,  any  excess  remgiining 
may  be  carried  over  for  use  in  the  5  sub- 
sequent years. 

Sale  of  Homes,  Etc. — The  law  requires 
you  to  report  any  gains  from  the  sale  of 
your  residence  or  other  nonbusiness  prop- 
erty, but  does  not  allow  you  to  claim  any 
loss  from  the  sale  of  a  home  or  other  asset 
which  was  not  held  for  the  purpose  of 
producing  income.  However,  your  gain 
from  the  sale  of  such  property  is  the  dif- 
ference between  the  sales  price  and  your 
original  cost  plus  the  cost  of  permanent 
improvements  without  reduction  of  such 
costs  for  depreciation. 

Nonbusiness  Bad  Debts. — If  you  fail  to 
collect  a  personal  loan,  you  can  list  the 
bad  debt  as  a  "short-term  capital  loss" 
provided  the  loan  was  made  with  a  true 
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expectation  of  collecting.  So-called 
loans  to  close  relatives,  which  are  really 
in  the  nature  of  gifts,  must  not  be  listed  as 
deductible  losses. 

Partnerships 

A  partnership  or  similar  business  firm 
(not  a  corporation)  does  not  pay  income 
tax  in  the  firm's  name.  Therefore,  each 
partner  must  report  in  his  personal  tax 
return  his  share  of  his  partnership's  in- 
come and  pay  tax  on  it. 

Include  in  Schedule  E  of  your  return 
your  share  of  the  net  profit  (whether  ac- 
tually received  by  you  or  not)  or  the  net 
loss  of  a  partnership,  pool,  syndicate,  or 
the  like,  whose  taxable  year  ends  within 
the  year  covered  by  your  return.  In  com- 
puting the  amount  of  the  net  income  or 
loss  of  the  partnership  or  other  organiza- 
tion for  this  purpose,  do  not  include: 

(a)  Capital  gains  or  losses.  Your  share 
of  these  should  be  reported  by  you  in  the 
separate  Schedule  D  (Form  1040) . 

(b)  Interest  on  obligations  of  the 
United  States  or  its  instrimientalities 
which  is  exempt  from  normal  tax  (see 
Interest).  Your  share  of  this  interest 
should  be  reported  in  item  4,  page  1,  of 
your  return. 

(c)  Deductions  and  credits  for  contri- 
butions, income  taxes  paid  to  a  foreign 
government,  and  income  taxes  paid  at  the 
source  on  tax-free  covenant  bond  interest. 
If  you  itemize  your  deductions  on  Long- 
Form  1040,  your  share  of  these  items 
should  be  entered  oh  page  3. 

Estates  and  Trusts 

If  you  receive  or  are  entitled  to  receive 
income  from  an  estate  or  trust,  you  must 
report  in  your  personal  tax  return  any  of 
its  income  which  you  have  received  or  are 
entitled  to  receive.  The  administrator, 
executor,  or  trustee  should  advise  you 
what  to  report. 

Include  in  Schedule  E  of  your  return 
your  share  of  the  distributable  income 
(whether  actually  received  by  you  or 
not)  of  an  estate  or  trust  whose  taxable 
year  ends  within  the  year  covered  by  your 
return.  In  computing  the  amount  of  the 
net  income  of  the  estate  or  ;trust  for  this 
purpose,  do  not  include: 


(a)  Interest  on  obligations  of  the 
United  States  or  its  instrumentalities 
which  is  exempt  from  normal  tax  (see 
Interest).  Your  share  of  this  interest 
should  be  reported  in  item  4,  page  1,  of 
your  return. 

(b)  Income  taxes  paid  to  a  foreign 
government  and  interest  paid  at  the 
source  on  tax-free  covenant  bond  interest. 
If  you  itemize  your  deductions  on  Long- 
Form  1040,  your  share  of  these  items 
should  be  entered  on  page  3, 

Other  Income 

If  you  cannot  find  any  specific  place  on 
your  tax  return  to  list  some  type  of  in- 
come, you  should  put  it  in  Schedule  E, 
page  2.  For  example,  this  is  the  proper 
place  to  report  amounts  received  as  ali- 
mony or  separate  maintenance  under  a 
court  decree ;  rewards  or  prizes;  recoveries 
of  bad  debts,  taxes,  losses,  etc.,  which  re- 
duced your  tax  in  a  prior  year,  and  health 
and  accident  insurance  benefit  payments 
received  by  you  as  reimbursement  for 
medical  expenses  which  reduced  your  tax 
in  a  prior  year. 

How  to  Figure  Depreciation 

As  already  indicated,  in  figuring  your 
profit  from  rents,  royalties,  businesses  and 
professions,  the  law  does  not  allow  you  to 
deduct  the  full  cost  of  your  capital  invest- 
ments or  improvements  in  the  year  made. 
However,  in  the  case  of  buildings,  ma- 
chines, fixtures,  patents,  and  other  kinds 
of  property  which  wear  out,  become  obso- 
lete, or  expire  in  time,  the  law  does  allow 
a  "depreciation"  deduction  which,  in 
effect,  permits  you  to  recover  their  cost 
gradually  over  the  period  of  years  of  their 
useful  life.  No  depreciation  is  allowed  on 
land  or  other  properties  which  do  not 
wear  out  or  expire. 

What  is  "Useful  Life."— The  useful  life 
of  a  building,  machine,  or  similar  prop- 
erty depends  on  how  soon  it  will  become 
obsolete,  on  the  quality  of  materials  and 
construction,  climate,  hard  usage,  and 
other  factors.  Past  engineering  experi- 
ence provides  reasonable  estimates  for 
figuring  depreciation.  Comprehensive 
tables  of  "average  useful  lives"  of  various 
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kinds  of  buildings,  machines,  and  equip- 
ment in  many  industries  and  businesses 
have  been  published  in  an  official  booklet 
called  Bulletin  F  which  you  can  buy  for 
25  cents  from  the  Superintendent  of 
Documents,  Government  Printing  Office, 
Washington,  D.  C.  The  bases  of  the  de- 
preciation allowance  are  explained  in 
section  1 14  of  the  Internal  Revenue  Code. 

Figuring  the  Deduction. — Once  you  make 
a  reasonable  estimate  of  the  useful  life  of 
your  property,  you  may  divide  its  cost 
less  salvage  value,  if  any,  by  the  number 
of  years  of  such  useful  life,  and  that  is  the 
amount  you  can  deduct  during  each  of 
these  years.  For  example,  suppose  you 
own  a  house  which  has  an  estimated  use- 
ful life  of  40  years.  If  you  rent  the  house 
to  someone  else,  you  can  deduct  from 
yoiu"  rental  income  2j4  percent  of  its  cost 
(excluding  the  land  cost)  each  year  for 
40  years. 

Cash  or  Accrual  Accounting 

Your  return  must  be  on  the  "cash 
basis"  unless  you  keep  accounts  on  the 
"accrual  basis."  "Cash  basis"  means 
that  all  items  of  taxable  income  actually 


or  constructively  rede'Ived  during  the  year 
(whether  in  cash  or  property  or  services) 
and  only  those  amounts  actually  paid 
during  the  year  for  deductible  expenses  || 
are  shown.  Income  is  "constructively"  > 
received  when  the  amount  is  credited  to 
your  account,  or  set  aside  for  you,  and 
may  be  drawn  upon  by  you  at  any  time. 
Thus,  constructive  receipts  include  un- 
cashed  salary  or  dividend  checks,  bank 
interest  credited  to  your  account," 
matured  bond  coupons,  and  similar 
items  which  you  can  immediately  turn 
into  cash.  The  "accirual  basis"  means 
that  you  report  income  when  earned, 
even  though  not  received,  and  deductible 
expenses  when  incurred,  even  though  not 
paid  within  the  taxable  period. 

Information  Reports 

Every  person  who  made  payments  of 
salary,  wages,  interest,  rents,  commissions, 
or  other  fixed  or  determinable  income  of 
$600  or  more  during  the  calendar  year 
1948  to  an  individual,  partnership,  or 
fiduciary,  must  make  a  return  on  Forms 
1096  and  1099.  If  a  portion  of  such  salary 
or  wage  payments  was  reported  on  a 
Withholding  Statement  (Form  W-2), 
only  the  remainder  must  be  reported  on 
Form  1099. 


HOW  TO  CLAIM  NONBUSINESS 
DEDUCTIONS 


Contributions 

If  you  itemize  deductions  on  a  Long- 
Form  1040,  you  can  deduct  gifts  to 
religious,  charitable,  educational,  scien- 
tific, or  literary  organizations,  and  or- 
ganizations for  the  prevention  of  cruelty 
to  children  and  animals,  except  when 
the  organization  is  operated  for  personal 
profit,  or  to  conduct  propaganda  or 
otherwise  attempt  to  influence  legisFa- 
tion.  You  can  deduct  gifts  to  fraternal 
organizations  if  they  are  to  be  used  for 
charitable,  religious,  etc.,  purposes.  You 
can  also  deduct  gifts  to  veterans'  organi- 
zations, or  to  a  governmental  agency 
which  will  use  the  gift  for  public  pur- 
poses.   A  contribution  may  be  made  in 
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money  or  property  (not  services),  but 
if  in  property,  then  the  amount  of.  the 
contribution  is  measured  by  the  fair  mar- 
ket value  of  the  property  at  the  time  of 
the  contribution. 

However,  deductions  for  contributions 
may  not  exceed  15  percent  of  your 
adjusted  gross  income  (item  6,  page  1). 

The  law  does  not  allow  deductions  for 
gifts  to  individuals,  or  to  other  types  of 
organizations,  however  worthy. 

While  you  can  deduct  gifts  to  the  kind 
of  organizations  listed  above,  you  cannot 
deduct  dues  or  other  payments  to  them 
for  which  you  receive  personal  benefits. 
For  example,  you  can  deduct  gifts  to  a 
YMGA  or  a  fraternal  lodge,  but  not  dues 
or  assessments. 
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Some  examples  of  the  treatment  d 
contributions  are: 

You  CAN  Deduct  Gifts  To: 

Churches,  including  assessments 

Red  Cross,  Salvation  Army 

American  Legion,  VFW 

Nonprofit  schools  and  hospitals 

Community  chests 

Boy  Scouts,  Girl  Scouts 

Tuberculosis  societies  (Christmas  seals) 

You  CANNOT  Deduct  Gifts  To: 

Relatives,  friends,  other  individuals 

Propaganda  organizations 

Political  organizations  or  candidates 

Social  clubs 

Labor  unions 

Chambers  of  commerce 

Interest 

If  you  itemize  deductions  on  a  Long- 
Form  1040,  you  can  deduct  interest  you 
paid  on  your  personal  debts,  such  as  bank 
loans  or  home  mortgages.  Interest  paid  on 
business  debts  should  be  reported  in 
Schedule  B  or  C.  Do  not  deduct  interest 
paid  on  money  borrowed  to  buy  tax-ex- 
empt securities,  single-premium  hfe  in- 
surance or  endowment  contracts,  or  in- 
terest paid  on  behalf  of  another  person 
unless  you  were  legally  Uable  to  pay  it. 
In  figuring  the  interest  paid  on  a  mort- 
gage or  an  installment  contract,  be  careful 
to  distinguish  between  the  amount  spe- 
cifically charged  as  interest  and  other 
items  such  as  carrying  charges,  taxes,  or 
insurance.  Following  are  examples  of  the 
treatment  of  interest  paid : 

You  CAN  Deduct  Interest  On: 

Your  personal  note  to  a  bank  or  an  individual 

A  mortgage  on  your  house 

A  life  insurance  loan,  if  you  pay  the  interest  in 

cash 
Delinquent  taxes 
Installment  contract  if  interest  is  specifically 

charged 

You  CANNOT  Deduct  Interest  On: 

Indebtedness  of  another  person,  when  you  are 
not  legally  liable  for  payment  of  the  interest 

A  gambling  debt  or  other  nonenforceable 
obligation 

A  life  insurance  loan,  if  interest  is  added  to  the 
loan  and  you  report  on  the  cash  basis 

Taxes 

If  you  itemize  deductions  on  a  Long- 
.Form  1040,  you  can  deduct  most  non- 


Federal  taxes  paid  by  you.  You  can  de- 
duct State  income  taxes,  personal  prop- 
erty taxes,  and  real  estate  taxes  (except 
those  assessed  for  pavements  or  other 
local  improvements  which  tend  to  in- 
crease the  value  of  your  property.) .  You 
can  deduct  State  or  local  retail  sales  taxes 
(including  gasoline  taxes)  if  under  the 
laws  of  your  State  they  are  imposed  di- 
rectly upon  the  consumer,  or  if  they  are 
imposed  on  the  retailer  and  the  amount 
of  the  tax  is  separately  stated  by  the  re- 
tailer to  the  consumer. 

Do  not  deduct  on  page  3  any  non- 
business Federal  taxes,  or  any  taxes  paid 
in  connection  with  a  business  or  profes- 
sion which  are  deductible  in  Schedule  B 
or  C.  Follovdng  are  examples  of  the 
treatment  of  some  common  taxes: 

You  CAN  Deduct: 

Personal  property  taxes 

Real  estate  taxes 

State  income  taxes 

State  or  local  retail  sales  taxes 

Auto  license  fees 

State  capitation  or  poll  taxes 

State  gasoline  taxes,  except  in  Alabama,  Cali- 
fornia, Florida,  Louisiana,  Utah,  Wyoming, 
and  Hawaii 

You  CANNOT  Deduct: 

Any  Federal  excise  taxes  on  your  personal  ex- 
penditures, such  as  taxes  on  theater  admis- 
sions, furs,  jewelry,  cosmetics,  railroad 
tickets,  telephone  service,  etc. 

Federal  social  security  taxes 

Hunting  licenses,  dog  licenses 

Auto  inspection  fees 

Water  taxes 

Taxes  paid  by  you  for  another  person 

Casualty  Losses  and  Thefts 

If  you  itemize  deductions  on  a  Long- 
Form  1040,  you  can  deduct  your 'net  loss 
from  the  destruction  of  your  property  in 
a  fire,  storm,  automobile  accident,  ship>- 
wreck,  or  other  losses  caused  by  natural 
forces.  Damage  to  your  car  by  collision 
or  accident  can  be  deducted  if  due  merely 
to  faulty  driving  but  cannot  be  deducted 
■  if  due  to  a  wilful  act  or  negligence  for 
which  you  are  responsible.  You  can  also 
deduct  losses  due  to  theft,  but  not  losses 
due  to  mislaying  or  losing  articles. 

To  compute  the  amoimt  of  the  loss,  de- 
termine the  fair  market  value  of  the  prop- 
erty just  before  the  loss  and  subtract  both 
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(a)  the  salvage  value,  and  (b)  any  in- 
surance or  other  reimbursement.  Hov;^- 
ever,  the  amount  of  the  deductible  loss 
can  never  exceed  the  original  cost  less 
depreciation  allowable,  if  any.  Attach  a 
statement  explaining  your  computation. 
Follov^ing  are  examples  of  the  treatment 
of  losses  arising  from  some  causes : 

You  CAN  Deduct  Losses  On: 

Property  such  as  your  home,  clothing,  furni- 
ture, or  automobile  destroyed  or  damaged 
by  fire 

Loss  or  damage  of  property  by  flood,  lightning, 
storm,  explosion,  or  freezing 

Any  property,  including  cash,  which  is  stolen 
from  you 

Damage  to  your  auto  by  accident,  if  not  due 
to  your  wilful  negligence 

You  CANNOT  Deduct  Losses  On: 

Personal  injury  to  yourself  or  another  person 
Accidental  loss  by  you  of  cash  or  other  per- 
sonal property 
Property  lost  in  storage  or  in  transit 
Damage  by  insects,  rust,  or  gradual  erosion 
Animals  or  plants  damaged  or  destroyed  by 
disease- 

Medical  and  Dental  Expenses 

If  you  itemize  deductions  on  a  Long- 
Form  1040  you  can  deduct,  v^ithin  the 
limits  described  below,  the  net  amount 
you  paid  for  medical  or  dental  expenses 
for  yourself,  your  wife,  or  any  dependent 
who  received  over  one-half  of  his  support 
from  you.  If  you  pay  medical  expenses  for 
one  of  your  children  who  gets  over  half  of 
his  support  from  you,  you  can  deduct  the 
payments  even  though  the  child  earned 
$500  or  more  and  therefore  you  cannot 
claim  an  exemption  for  him  in  item  1, 
page  1,  of  your  return. 

You  can  deduct  payments  to  doctors, 
dentists,  nurses,  hospitals,  etc.,  provided 
the  payments  are  for  the  prevention,  cure, 
correction,  or  alleviation  of  a  bodily  con- 
dition. If  you  pay  someone  to  perform 
both  nursing  and  domestic  duties,  you 
can  deduct  only  that  part  of  the  cost 
which  is  for  nursing. 

You  can  deduct  the  cost  of  eyeglasses, 
artificial  teeth,  crutches,  braces,  hearing 
aids,  X-rays,  ambulance  service,  medi- 
cine, and  similar  items. 

You  can  deduct  the  cost  of  necessary 
travel  in  connection  with  medical  treat- 

14 


ment,  but  you  cannot  deduct  any  other 
travel  even  if  it  benefits  your  health. 

Limitations. — The  law  allows  you  to  de- 
duct only  those  medical  and  dental  ex- 
penses which  exceed  5  percent  of  your 
adjusted  gross  income  (item  6,  page  1). 
Your  deduction  must  also  be  reduced  by 
any  insurance,  compensation,  or  other  re- 
imbursement you  receive  for  these  ex- 
penses. Furthermore,  the  law  limits  the 
deduction  to  a  maximum  of  (a)  $1,250  if 
you  claim  only  one  exemption  (item  1, 
page  1)  ;  (b)  if  you  are  a  single  person  or- 
a  married  person  filing  a  separate  return 
and  claim  more  than  one  exemption,. 
$2,500;  (c)  if  you  are  a  married  couple 
filing  a  joint  return,  $2,500  if  two  exemp- 
tions are  claimed,  $3,750  if  three  exemp- 
tions are  claimed,  and  $5,000  if  four  or 
more  exemptions  are  claimed.  (Do  not; 
count  exemptions  for  age  or  blindness.)) 

You  CAN  Deduct  Cost  Of: 

Payments    to    doctors,    dentists,    nurses,    and 

hospitals 
Drugs,  medical  or  surgical  appliances,  braces,. 

etc. 
Travel  necessary  to  get  medical  care 
Eyeglasses  and  artificial  teeth 
X-ray  examinations  or  treatment 
Premiums  on  health  and  accident  insurance,. 

and  hospital  or  medical  insurance 

You  CANNOT  Deduct  Cost  Of: 

Funeral  expenses 

Cemetery  plot 

Illegal  operations  or  drugs 

Travel  ordered  or  suggested  by  your  doctor  for- 

rest  or  change 
Premiums  on  life  insurance 

Miscellaneous 

If  you  itemize  deductions  on  a  Long- 
Form  1040,  you  can  deduct  several  other 
important  types  of  expenses  under  the 
heading  "miscellaneous." 

If  you  work  for  wages  or  a  salary,  you 
can  deduct  the  ordinary  and  necessary 
expenses  which  you  incur  for  your  em- 
ployer's benefit.  For  example,  if  your 
job  requires  you  to  furnish  small  tools, 
you  can  deduct  their  cost.  Do  not  de- 
duct on  page  3  expenses  for  travel,  meals,, 
and  lodging  away  from  home,  or  reim- 
bursed expenses,  which  should  be  de- 
ducted in  item  2,  page  1,  Form  1040 
You  cannot  deduct  any  expenses  which. 
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are  for  your  own  convenience  or  benefit. 

If  you  have  investments  (such  as  in- 
come-producing securities  or  real  estate) 
which  are  not  part  of  your  business  or 
profession,  you  can  deduct  the  cost  of  pro- 
tecting, supervising,  or  managing  your 
investments.  For  example,  you  can  de- 
duct the  rental  cost  of  a  safety-deposit  box 
in  which  you  keep  securities,  but  not  the 
cost  of  a  box  used  merely  for  jewelry, 
insurance  policies,  and  other  valuables. 

If  you  are  divorced  or  legally  separated 
and  are  making  periodic  payments  of  ali- 
mony or  separate  maintenance  under  a 
couTt  decree,  you  can  deduct  these 
amounts.  However,  you  cannot  deduct 
lump-sum  settlements,  or  any  voluntary 
payments  not  under  a  court  order. 

If  you  report  any  income  from  gam- 
bling, you  can  deduct  gambling  losses,  but 
such  deductions  must  not  be  more  than 
•the  gambling  income  reported. 

If  you  liave  bought  bonds  for  more  than 


their  face  value,  you  can  deduct  an  amor- 
tized portion  of  the  premium.  See  sec- 
tion 125  of  the  Internal  Revenue  Code  for 
details  and  conditions. 

If  you  are  a  tenant-stockholder  in  a 
cooperative  apartment  corporation,  you 
can  deduct  your  share  of  its  payments  for 
interest  and  real-estate  taxes. 

Examples  of  the  treatment  of  expenses 
in  connection  with  your  job  are; 

You  CAN  Deduct  Cost  Of: 

Safety  equipment 

Dues  to  union  or  professional  societies 

Entertaining  customers 

Tools  and  supplies 

Fees  to  emplojrment  agencies 

You  CANNOT  Deduct  Cost  Of: 

Travel  to  and  from  work 

Entertaining  friends  _ 

Bribes  and  illegal  payments 

Nursemaid,  even  if  she  enables  parent  to  work 

Educational  expenses 


HOW  TO  FIGURE  YOUR  TAX 


Using  the  Tax  Table. — ^To  save  arithme- 
tic for  the  average  taxpayer,  the  law  pro- 
"vides  a  table  which  shows  the  correct 
tax  for  any  income  up  to  $5,000.  If  you 
iile  Form  1040 A,  the  collector  uses  this 
table  to  determine  your  tax  for  you.  If 
you  file  a  Short-Form  1040,  you  will  find 
the  table  on  the  back  of  the  form  (page 
4) ,  and  detennine  your  tax  yourself.  Th§ 
table  is  based  on  the  same  rates  used  in  a 
Long-Form  1040  computation.  The  table 
makes  allowance  for  your  exemptions, 
for  any  split-income  benefits  due  married 
couples  filing  joint  returns,  and  also  for 
an  allowance  of  about  10  percent  of  your 
income  for  nonbiisiness  deductions  on 
account  of  contributions,  interest,  taxes, 
medical  expenses,  etc.  If  your  actual  de- 
ductions are  larger  than  10  percent  of 
your  income,  you  have  the  right  to  file  a 
Long-Form  1040  and  claim  them. 

To  find  your  tax  in  the  table,  read  down 
the  shaded  columns  until  you  find  the  line 
that  covers  your  income.  For  example,  if 
your  income  was  $3,275,  you  should  use 
the  line  which  is  for  incomes  of  at  least 
$3,250  but  less  than  $3,300.  When  you 
find  the  proper  income  line,  read  across 


to  the  column  which  is  headed  by  a  num- 
ber which  equals  the  number  of  your 
exemptions.  Remember,  you  listed  your 
exemptions  in  item  1,  page  1,  of  Form 
1040.  Using  the  same  example,  suppose 
you  had  4  exemptions.  Reading  across 
the  $3,250-$3,300  income  line  to  column 
No.  4,  you  find  the  tax  is  $91. 

Making  a  Long-Form  Computation.-^ 
To  make  a  long-form  computation  of  tax 
on  page  3  of  Form  1040 — 

1.  Start  with  your  adjusted  gross  in- 
come (item  6,  page  1 ) . 

2.  Subtract  your  itemized  nonbusiness 
deductions  or  the  standard  deduction. 

3.  Subtract  your  exemptions  ($600 
each) . 

4.  Using  the  tax-rate  schedule  on  the 
next  page,  figure  a  "tentative  tax." 

5.  Reduce  the  "tentative  tax"  by  the 
percentages  shown  on  page  3,  Form  1040. 

6.  If  you  are  a  married  couple  filing  a 
joint  return,  you  figure  your  tax  on  only 
half  yotu"  income  after  deductions  and 
exemptions,  and  then  multiply  the  tax  by 
two.  This  is  the  "split-income"  provision 
which  often  keeps  you  out  of  higher  tax 
brackets. 

15 
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1948  Tax  Rate  Schedule 

Use  this  schedule  to  determine  your  "tentative  tax"  on  the  income  you  show 
on  either  line  5  or  line  9,  page  3,  of  the  return: 
If  the  amount  on  Line  5  or  9  is:  Enter  on  Line  6  or  10: 

Not  over  $2  000 20%  of  the  amount  on  line  5  or  9. 

Over  $2,000'but  not  over  $4,000 $400,  plus  22%  of  excess  over  $2,000. 

Over  $4^000  but  not  over  $6,000 $840,  plus  26%  of  excess  over  $4,000. 

Over  $6'000  but  not  over  $8,000 $1,360,  plus  30%  of  excess  over  $6,000. 

Over  $8'000  but  not  over  $10,000 $1,960,  plus  34%  of  excess  over  $8,000. 

Over  $10  000  but  not  over  $12,000 $2,640,  plus  38%  of  excess  over  $10,000. 

Over  $12'000  but  not  over  $14,000 $3,400,  plus  43%  of  excess  over  $12,000. 

Over  $14'000  but  not  over  $16,000 $4,260,  plus  47%  of  excess  over  $14,000. 

Over  $16'000  but  not  over  $18,000— $5,200,  plus  50%  of  excess  over  $16,000, 

Over  $18'000  but  not  over  $20,000 $6,200,  plus  53%  of  excess  over  $18,000, 

Over  $20  000  but  not  over  $22,000 $7,260,  plus  56%  of  excess  over  $20,000, 

Over  $22*000  but  not  over  $26,000 $8,380,  plus  59%  of  excess  over  $22,000. 

Over  $26'000  but  not  over  $32,000 $10,740,  plus  62%  of  excess  over  $26,000, 

Over  $32'000  but  not  over  $38,000 $14,460,  plus  65%  of  excess  over  $32,000, 

Over  $38'000  but  not  over  $44,000 $18,360,  plus  69%  of  excess  over  $38,000.. 

Over  $44  000  but  not  over  $50,000 $22,500,  plus  72%  of  excess  over  $44,000, 

Over  $50  000  but  not  over  $60,000 —  $26,820,  plus  75%  of  excess  over  $50,000. 

Over  $60  000  but  not  over  $70,000 $34,320,  plus  78%  of  excess  over  $60,000, 

Over  $70'000  but  not  over  $80,000 $42,120,  plus  81  %  of  excess  over  $70,000, 

Over  $80  000  but  not  over  $90,000 $50,220,  plus  84%  of  excess  over  $80,000, 

Over  $90,000  but  not  over  $100,000 $58,620,  plus  87%  of  excess  over  $90,000. 

Over  $100,000  but  not  over  $150,000 $67,320,  plus  89%  of  excess  over  $100,000, 

Over  $150,000  but  not  over  $200,000 $1 1 1,820,  plus  90%  of  excess  over  $150,000, 

Over  $200,000 $156,820,  plus  91%  of  excess  over  $200,000. 

Adjustment  for  Partially  Tax-Exempt  Inter-  cess  over  $5,000  of  United  States  savings  bonds 
est. — If  you  itemize  your  deductions,  the  tenta-  (at  cost)  and  Treasury  bonds  (at  face  value) 
tive  tax  to  be  entered  on  line  6,  page  3,  should  ^^^^^^  p^jg^  ^.^  March  1,  1941 ;  (b)  interest  on 
.be  reduced  by  3  percent  of  any  partially  tax-  obligations  of  instrumentalities  of  the  United 
exempt  mterest  included  mime  3  or  3  percent  gtates  issued  prior  to  March  1,  1941  (other 
of  line  5.  whichever  amount  is  the  lesser:  or  tne  ,  _,,  i,ii  .  t^,  \  .  ^  ^  ,.  ^ 
ui  iiuc  J,  vviiivii  ei,^„iH  K,=  rprliiVprl  hv       ^"an  Federal  land  banks.  Federal  intermediate 

tentative  tax  m  line  lU  should  be  reaucea  oy       „    j-^  .      ,  j  •  •   ^    ^     i  i     j  u     i    \         j 

one-half   of   such   lesser   amount.     If  you   so       credit  banks   and  joint-stock  land  banks) ;  and 
reduce  your  tax,  attach  a  statement.  (c).  dividends  on  share  accounts  in  Federal 

Items  to  be  considered  in  the  adjustment  on       savings  and  loan  associations  if  the  shares  were 
either  line  6  or  10  are  (a)  interest  on  the  ex-       issued  prior  to  March  28,  1942. 


Your  Tax  Due  or  Refund 

Credit  for  Withholding  Tax.— To  assure 
credit  for  any  tax  withheld  from  your 
wages,  itemize  the  taxes  withheld  in  item 
2,  page  1,  and  report  the  total  amount  in 
item  8  (A),  and  be  sure  to  attach  all 
Original  Withholding  Statements  (Form 
■W-2)  received  from  your  employers  for 
the  year.  If  you  have  lost  any  Withhold- 
ing Statements,  ask  your  employer  for  a 
copy.  If  you  cannot,  for  any  reason,  fur- 
nish Withholding  Statements  for  all  taxes 
withheld  from  you,  attach  an  explanation. 

Credit  for  Estimated  Tax  Payments. — If 
you  paid  any  estimated  tax  on  a  Declara- 
tion of  Estimated  Tax  (Form  1040-ES) 
for  1948,  report  the  total  of  such  pay- 
ments in  item  8  (B)  on  page  1.  If  on 
16 


your  1947  return  you  had  an  overpay- 
ment which  you  chose  to  apply  on  your 
1948  tax,  include  this  in  item  8  (B) . 

Balance  of  Tax  or  Refund. — ^After  figur- 
ing your  tax  either  from  the  tax  table  or 
from  the  long-form  computation,  enter 
the  amount  in  item  7,  page  1,  Form  1040. 
Then  in  item  8  (A  and  B)  take  credit  for 
taxes  withheld  from  your  wages  and  pay- 
ments of  estimated  tax.  Finally,  you 
show  in  item  9  any  balance  you  owe,  or 
in  item  10  any  overpayment  you  have 
made.  If  you  have  overpaid,  you  can 
choose,  by  checking  the  appropriate  box 
in  item  10,  whether  to  receive  a  refund, 
or  (if  you  expect  to  pay  estimated  tax  in 
1949)  to  have  the  overpayment  credited 
to  your  1949  tax. 
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Schedule  D  (File  with  Form  1040) 


1948 


SCHEDULE  OF  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERH 

For  Cilandir  Yw  t94J  «  Dscil  jtir  biflniilni ,  1S4I,  iiid  widlni 

Name  and  Address 

(1)  CAPITAL  ASSETS 


t  KM  •(  iNfirll  (II  HCMUti'.  iHkIi  ititmHl  al  tnai^Hu  ttlmit 


2.  Diti  Kqulrid 
Ml.   Oil   Tuc 


1  OiUuU 
Ml.    Olj    ITiit 


4.  Qrill  hIm  prici  (CM- 


I.  DifcidillM    llkin^ 
(H  MmtU  <a  K. 


SHORT-TEIIIM  CAPITAL  GAINS 

AND  LOME 

1— AdETI  HELD 

NOT  MORI 

THAN  t  MONTH! 

$ 

$ 

i        ..  ._ 

i 

: 

1.  Totals 

$ 

$ 

$ 

$ 

2.  Net  short-term  gain  or  loss  other  than  from  partncrthipe  and  common  trust  funds  (column  4  plus  column  5  minus  the  sum  of 
columns  6  and  7,  of  line  1) 

$ 

.4^  Enter  here  the  sum  of  gains  or  losses,  or  difT 

crencc  bctwc 

n  gain  and 

OSS,  shown  i 

nline 

:and  5 

$ 

LONO-TCRM  CAPITAL  GAIN*  AND  LOtSEK— ASSETS  HELD  FOR  MORE  THAN  C  MONTHS 


$ 

$ 

$ 

i 

y 

Tot.U 

$ 

$ 

$ 

$ - 

6 

Nee  long-term  gain  or  Iom  other  than  from  partnerships  and  common  trust  funds  (column  4  plus  column  5  minus  the  sum  of 

$ 

Enter  here  the  sum  of  gains  or  losses,  or  difTcrcncc  between  gain  and  loss,  shown  in  line 
Enter  50  percent  of  line  8.    This  is  the  amount  to  be  taken  into  account  in  summary  below 

f 

9. 

J 

W. 

Summary  of  Capital  Gains  (use  only  if  gains  exCeed  losses  in  lines  4  and  9): 

$ 

(0  Capital  loss  carry-over,  1943-1947  inci 

. 

T 

00  If  line  (A)  exceeds  line  («),  enter  the  excess  here  and  use  line  (0  to  determine  allow 
0)  Enter  here  aad-on  line  1,  Schedule  D,  page  2,  Form  1040,  the  smallest  of  the  fnlluwinj 

able  loss 

T 

:  (0  the  amount  on  line  (J);  (2)  net 

f 

(/)  Enter  here  the  amount  on  line  CO  plus  mycapitalloss  carry-over  from  1943  which  was  not  used  against  line  C*)  or  in  line  (0- 
0)  Subtract  line  (/)  ^rom  line  C^)  and  enter  the  remainder  here.    This  is  your  capital  loss  carry-over  to  1949 

f 

in 

11. 

Summary  of  Capital  Losses  (use  only  if  losses  exceed  gains  ia  lines  4  and  9): 

$ 

(*)  Capital  Ion  carryKjver,  1943-1947  ind 
(0  Total  of  lines  (<)  aiid  (*) 

uiive 



f 

(fO  Enter  here  and  on  line  1,  Schedule  D,  page  2,  Form  1040,  the  smallest  of  the  following:  (1)  the  amount  on  line  (r);  (2)  net 
income  (adjusted  gross  income  if  tax  table  is  used)  computed  without  regard  to  capital  gains  or  losses;  or  (3)$1,000 

T 

f 

(/)  Subtract  line  («)  from  line  (c)  and  enter 

the  remaind 

rhere.    This 

isyourcapi 

alios 

carry-over  t 

D1949 

$ 

(2>  PROPERTY  OTHER 

THAN  CAPITAL  ASSETS 

tOMiKiiml 

(natiactinci) 

4.  DnruiliH  ilfnnd 

1  emit  Miw  lull 

(llMl»intau<.mcli 
•msoMi) 

1.  ElH«<  It  Ilh  IM  CHI  •( 

1.  niiiiininr 

VailliM  K  Mnk  1. 

IIII(IIIKIIICMM) 

XffiBtK  m  Mint  1,  im 

i 



$ 

...... 

1 

$ 







1.  Touls 

$ 

1  % 

i 

$ 

2.  Total  on  gain  or  loss  (columns  J  plus  4  minus  the  sum  of  columns  5  and  6).    Enter  on  line  2,  Schedule  D,  page  2,  Form  1040... 

$ 

•m  Mht  aid*  tar  iMtrMUwM  and  eMswuteUan  al  AltarMllii*  Tai 
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COMFVTATIOH  or  ALTERMATIVC  TAX 


Us*  Mlj  II  y»a  had  i  imI  lom-Unn  upHil  |*  «  ai  unn  ol  Ml  l«iit-teni  aflM  piiijmf  nd  thort-lenn  oiiWal  loa.  and  lln«  5  w  8,  pajt  3,  Form  1040,  mnis  >22,(I00 


rfron 


ihcrlli 


J.  Enter  the 

2.  If  stparacc  return,  enter  net  ion; 

gain  in  line  9,  Schedule  D,  le 

3.  Balance  (line  1  less  line  2) 


:  5  (if  separate  return)  or  line  9  (if  joint  return)  page  3,  Form  1040.. 

term  capital  gain  or  excess  of  net  long-term  capital  gain  over  net  short-term  ca 
the  sum  of  any  losses  in  lines  4  and  10  W);  if  joint  return,  enter  one-half  of  s 


ital  loss  (the 
ch  amount.... 


4.  Enter  i 


6.  Bala 


tis— (o)  Not  over  $400, 
(*)  Over  $400  but 
(0  Over  $100,000, 

:  (line  4  less  line  5).    T 


1  line  3  (See  Form  1040  li 

Iter  17%  of  amount  on  line  4 

t  in  excess  of  $100,000,  enter  $68  pi 
Iter  $12,020  plus  9.75%  of  the  excel 
;  is  the  partial  tax  for  a  separate  re 


1 12%  of  the  excess  over  $400.. 
over  $100,000 


7.  If  you  arc  filing  a  join 


nultiply  1 


I  line  6  by  I 


8.  If  jcparate  return,  enter  50%  of  amount  on  line  2^  it  joint  return,  ente 

9.  Enter  amount  from  either  line  6  or  7,  whichever  is  applicable 

10.  Alternative  tax  (line  8  plus  line  9) ..-. 

11.  Enter  total  normal  tax  and  surtax  from  page  3,  Form  1040  (either  line 

12.  Tax  liability  (line  10  or  11,  whichever  is  smaller).     Enter  here  and  all 


'  full  amount  of  lioe  2_ 


r  line  13,  whichever  is  applicable).. 
1  item  14,  page  3.  Form  1040. 


INSTRUCTIONS — (References  are  ta  the  Internal  Revenue  Cede) 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF 
CAPITAL  ASSETS  AND  OTHER  PROPERTY.— Report  details  in 
schedule  on  other  side.  ... 

"Capital  assets"  defined. — The  term  "capital  assets  '  means— All  prop- 
erty held  by  the  taxpyer  (whether  or  not  connected  with  his  trade  or  Dusi- 
ness)  but  does  NOT  include— 

Qa)  stock  in  trade  or  other  property  of  a  kind  properly  includible  in  his 
inventory  if  on  hand  at  the  close  of  the  taxable  year; 

(i)  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in  the 

CO  property  used  in  the  trade  or  business  of  a  character  which  is  subject 

to  the  allowance  for  depreciation  provided  in  section  23  (1); 
(<<)  real  property  used  in  the  trade  or  business  of  the  taxpayer; 
(t)  an  oDiigation  of  the  U.  S.  or  any  of  its  possessions  or  of  a  State  or 
Territory,  or  of  any  political  subdivision  thereof,  or  of  the  District 
of  Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  issue. 
If  the  total  of  the  distribution  to  which  an  employee  is  entitled  under  an 
employees'  pension,  bonus,  or  profit-sharing  trust  plan  meeting  the  require- 
ments of  section  165  (a)  is  received  by  the  employee  in  one  taxable  year,  on 
account  of  the  employees  separation  from  the  service,  the  aggregate  amount 
of  such  distribution,  to  the  extent  it  exceeds  the  amounts  contributed  by 
the  employee,  shall  be  treated  as  a  gain  from  the  sale  or  exchange  of  a  capital 
asset  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to  tax  on  regu- 
lated investment  companies),  shall  be  treated  by  the  shareholder  as  gains 
from  the  sale  or  exchange  ol  capital  assets  held  for  more  than  6  months. 
■  Subsections  (j)  and  (k)  of  section  117.  in  effect,  provide  that  all  trans- 
actions covered  by  these  subsections  shall,  in  the  event  of  a  net  gain,  be  taken 
into  account  at  50  percent  as  in  the  case  of  long-term  capital  gain  but,  in  the 
event  of  a  net  loss,  shall  be  taken  into  account  at  100  percent  as  in  the  case 

'  1  net  gi 


of  property  other  than  capital  as 
these  transactions  should  be  em 
losses"  portion  of  Schedule  D  on 
all  these  transactions  should  be  < 


red  in  the  "long-tert 
the  other  side.    In  the 


apital  gai 


poi 


I  of  Schedule  D, 


ither  ! 


and 
event  of 

r  than  capital 
Form  1040  as 


ugh, 


eludes  depreciable  and  i 


1  properties  used  in  the 
"  under  section  U7(a), 
tion  117  0)  provides  that  gains  and  losses  from  sales  and  exchanges 
h  properties  plus  gains  and  losses  from  compulsory  or  involuntary 
hall  be  considered  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  in  the  event  the  gains  exceed  the  losses  from  all  such  trans- 
actions. In  order  to  qualify  under  subsection  (i),  the  depreciable  and  real 
properties  used  in  your  trade  or  business  must  (d)  have  been  held  by  vou  for 
•  '  inths,  and  CO  not  held  primarily  for  sale  ro  customers  in  the 
■  of  your  trade  or  business,  nor  properly  includible  in  your 
1  hand  at  the  close  t)f  the  taxable  yea'r.  Section  117  (k) 
n  order  to  elect  the  special  treatment  under  section  117  Q) 
scs  from  the  cutting  ot  timber,  you  must  (<i)  own  the  timber 
r  (A)  have  a  contract  right  to  cut  the  timber  on  the  property 
CO  upon  your  disposal  of  timber  under  contract,  retain  an 
nbcr. 


more  than  6 
ordinary  cou 

provides  tha 


of  anothei 


/ing  facts:  C«)  Por  re*'  estate 
:s),  location  and  description  of  land  and 
her  evidences  of  indebtedness,  name  of 
c,  denomination,  and  amount;  and  CO 
s  of  stock,  number  of  shares,  and  capital 
able  distributions). 
5  in  case  of  property  acquired  after 
i  otherwise  provided  in  section  113. 
The  basis  of  the  property  acquired  by  gift  after  December  31,  1920,  is  the 
cost  or  other  basis  to  the  donor  in  the  event  of  gain,  but,  in  the  event  of  loss, 
it  is  the  lower  of  either  such  donor's  basis  or  market  value  of  oropertv  on  date 
of  gift.  The  basis  of  property  acquired  by  inheritance  is  the  fair  market  value 

"ft    9.*.  MTaNUMT  PtII 


Kind  of  property  listed. — Sta^c  folio 
(including  owner- occupied  residcn 
improvements;  CO  ^^^  bonds  or  i 
issuing  corporation,  particular  is 
for  stocks,  name  of  corporation,  cl 
changes  affecting  basis  (including 

Basis. — In  determining  gain  c 
February  28,  1913. 


thereto. 

he  sale  and  exchange 

ng  GAIN  in  case  of 

cost  or  the  fair  market 

section  113  Cb),  which- 

adjusted. 

of  stock 
ntercst 


of  the  property  at  time  of  acquisition  which  generally  is  the  date  of  death. 
In  the  case  of  sales  and  exchanges  of  owner-occupifd  residences,  automobiles, 
and  other  such  nOnincomc-producing  properties,  the  basis  for  deicrmining 
gain  is  the  original  cost  plus  the  cost  of  perman 
No  losses  are  recognized  for  income  tax  purposci 
of  such  nonincome-productag  properties.  In  det 
property  acquired  before  March  1,  1913,  use  the 
value  as  of  March  1,  1913,  adjusted  as  provided  if 
ever  is  greater,  but  in  determining  LOSS  use  cost  sc 

Losses  on  securities  becoming  worthless. — If  CO  sh: 
become  worthless  during  the  year  or  (Jf)  corporate  securities, 
coupons  or  in  registerecT  form  become  worthless  during  the  year,  and  arc 
capital  assets,  the  loss  therefrom  shall  be  considered  as  from  the  sale  or 
exchange  of  capita)  assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. — If  a  debt,  such  as  a  personal  loan  but  not  (a)  a 
debt  evidenced  by  a  corporate  security  with  interest  coupons  or  in  registered 
form  and  C^)  a  debt  the  loss  from  the  worthlessness  of  which  is  incurred  in 
the  trade  or  business,  becomes  totally  worthless  within  the  taxable  year, 
the  loss  resulting  therefrom  shall  be  considered  a  loss  from  the  sale  or  ex- 
change, during  the  taxable  year,  of  a  capital  asset  held  for  not  more  than 
6  months.  Enter  such  loss  in  column  6  Cacscribc  in  column  1)  of  schedule  of 
short-term  capital  gains  and  losses  on  other  side. 

Classification  of  capital  gains  and  losses.— The  phrase  "short-term" 
applies  to  gains  and  losses  from  the  sate  or  exchange  of  capital  assets  held 
for  6  months  or  less;  the  phrase  "long-term"  to  capital  assets  held  for  more 


thai 


iths. 


"Wash  sales"  losses. — Losses  from  the  sale  or  other  disposition  of 
stocks  or  securities  arc  not  deductible  Cunlcss  sustained  in  connection  with 
the  taxpayer's  trade  or  business),  if,  within  30  days  before  or  after  the  date 
of  sale  or  other  disposition,  the  taxpayer  has  acquired  (by  purchase  or  bv  an 
exchange  upon  which  the  entire  amount  of  gain  or  loss  was  recognized  by 
law),  or  has  entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  cenain  persons. — No  deduction  is 
allowabie  for  losses  from  sales  or  exchanges  of  property  directly  or  indirectly 
between  CO  members  of  a  family,  CO  a  corporation  ana  an  individual  owning 
more  than  50  percent  of  its  stock  Cliquidations  excepted),  (0  a  grantor  and 
fiduciary  of  any  trust,  or  C"^)  a  fiduciary  and  a  beneficiary  of  the  same  trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  of  property 
are  not  deductible  unless  they  arc  incurred  in  trade  or  business  or  m  trans- 
actions entered  into  for  profit. 

LIMITATION     ON     ALLOWABLE 
ible  losses  from  current  yeai 


CAPITAL     LOSSES.- 

xhanges  of  capital  assets  shall 


be  allowed  only  to  the  extent  of  CO  current  year  gains  from  such  sales  or 
exchanges  plus  C^)  the  smaller  of  either  the  net  income  of  the  current  year 
Cor  adjusted  gross  income  if  tax  table  is  used)  computed  without  regard  to 
capital  gains  or  lossc,s,  or  $1,000.  The  excess  of  such  allowable  losses  over 
C2)  above  is  called  "capital  loss  carry-over."  It 
id  used  against  any  such  gain  and  income  of  the 


the  capital  loss  carry-over  of  each  year 


(1)  pi, 

mav  be  carried  forward 

five  succeeding  years.     Ho' 

should  be  kept  separate,  since  tne  law  limits  tnc  use  ■ 

the  five  succeeding  years.    Therefore,  in  offsetting  yi 

income  of  1948  by  prior  year  loss  carry-overs,  use  any  c 

remaining  from  1943  before  using  any  such  carry-ovei 

quent  years.     Any  1943  carry-over  which  cannot  be  used 


arry-( 
:apital  gain  and 
il  loss  carry-over 
n  1944  or  subse- 
in  1948  must  be 
:luded  in  determining  your  total  loss  carry-over  to  1949  and  subsequent 
years. 

ALTERNATIVE  TAX. — If  the  net  long-term  capital  gain  exceeds  the 
net  short-term  capital  loss,  or  in  the  case  of  only  a  long-term  capital  gain, 
taxpayers  C^)  filing  separate  returns  with  surtax  net  income  exceeding  $22,000, 
or  (O  filing  joint  returns  with  surtax  net  income  exceeding  $44,000  should 
compute  the  alternative  tax  Csce  computation  of  alternative  tax  above). 
The  alternative  tax.  if  less  than  the  normal  tax  and  surtax  computed  on 
page  3  of  Form  1040,  shall  be  the  ux  Utbilixy. 
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FORM  1040A 

Trtasury  Department 
Intwrtal  mnnut  Swvlct 


ATTACH  ALL  YOUR 

ORIGINAL  1948 

WITHHOLDING 

STATEMENTS 

(Forms  W-2) 


EMPLOYEE'S  OPTIONAL 

U.  S.  INDIVIDUAL  INCOME  TAX  RETURN 

IF  YOU  USE  THIS  FORM,  THE  COLLECTOR  OF  INTERNAL  REVENUE  WILL  COMPUTE  YOUR  TAX 

Nimc 


1948 

CALENDAR  YEAR 


(PLBASB  PRINT.    If  this  u  >  joiat 
HOME  ADDRESS 


(City,  towo.  or  poit  office)       (Postal 


of  husband  lad  wife,  use  first  aamea  of  both) 
<VlJBASB  PRiNff'streeViiiid'nuiiiw 
number) 


(State) 


Occupati 


Social  Sccu 


'No. 


Do  not  writo  In  this  sp>c* 


Your 
Exemp- 
tions 


Your 
In- 
come 


List  your  name _ _ 

Were  you  as  of  December  31,  1948:65  years  of  ape  or  over?  Yes  n     No Q;  blind?  Yes D     NoQ. 
If  married,  does  this  return  include  all  income  and  exemptions  of  both  you  and  your  wife  (or  husband)? 
Yes  □    No  D-     If  answer  is  "Yes,"  list  her  (his)  name _ _ 

Was  she  (or  he)  as  of  December  31,  1948:  65  years  of  age  or  over?  Yes  O     No  D;  blind?  Yes  Q     No  D- 
List  names  of  other  close  relatives  with  1948  income  of  less  than  $500  who  received  over  half  of  their  sup- 
port from  you.     If  this  is  a  joint  return  of  husband  and  wife,  list  dependent  relatives  of  both  and  viritc 
letter  "W"  after  name  of  any  dependent  supported  by  wife. 


NAME  OF  DEPEKDEKT  DEUTIVE  (flnsl  prlnD 


ADDRESS— «  Mffenl  boa  imn 


"4.  Enter  income  tax  withheld  and  wages  shown  on  all  your  1948  Withholding  Statements  (Forms  W-2).     If 
this  is  a  return  of  husband  and  wife,  enter  income  tax  withheld  and  wages  of  both.     Attach  all  Forms  W-2. 

Pript  Emyterer'a  Hags I WhOT  Employrt  (01;  and  Stile) iKema  Ta  WlUihaJd 


Enter  totals 

5.  Enter  total  of  interest,  dividends,  and  any  wages  not  shown  on  Forms  W-2.    If  this 

is  a  return  of  husband  and  wife,  enter  total  of  such  income  of  both 

U  item  5  is  over  $100,  ot  if  you  bad  any  other  income  (such  as  rent,  etc.)  use  Form  1040. 

6.  Add  items  4  and  5.     If  total  is  $5,000  or  more,  use  Form  1040  instead  of  this  form 

If  item  6  includes  iocome  of  both  husband  and  wife,  show:  husband's  income  $ »...; 

wife's  iocome $ _ 


'  tt  yoa  6Ic^  t  retuni  (Form  W-2  or  Form  1040)  for  a  prior  year,  what  was 
the  litest  year?  . „„_.... _„ — „ 


'  To  which  Collector's  office  was  it  sent?  . 


Is  your  wife  (or  husband)  malcing  a  separate  retora  for  1943?  . 


If  **yes,"  write  her  (or  his)  name  -. .„ 

Collector's  office  to  which  sent  , 


I  (we)  declare  under  the  penalcics  of  perjury  that  the  foregoing  scaiem 
J948  INCOME  IS  REPORTED  HEREON. 

cncs  are  true  to  the  best  of  my  (our)  knowledge  and  belief;  and  that  ALL 

(Sifiuture  of  peraoa,  other  than  tazpayti,  preparing  this  retom)             (Date) 

(Signature  of  taxpajrer)                                               (Date) 

(Address) 
■^^  To  assure  any  benefits  of  spUt.income  prorislons,  htubind  and  wife  must  in 

(Signature  of  taxpayer's  wife  or  husband  if  this  is  a  joint  retom)               (Date) 
elude  all  their  income,  and  BOTH  MUST  SIGN,  even  thouBh  onljr  one  has  incoac 

THIS  SPACE  FOR  COLLECTOR'S  USE  ONLY 
TAX  DUE  OR  REFUND  tWILL  BE  COMPUTED  BY  COLLECTOR                                       Credits 

$         .    .      ,  , 

Tfix 

? 

Balance  due  or  refimd.. 

■i:      ,,, 

? 

'!I=H»»M _ 

TotaL— 

$ 
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INSTRUCTIONS  FOR  FILING  YOUR  INCOME  TAX  RETURN 


A.  Who  Must  File. — ^Every  citizen  or  resident  of  the  United 
States  who  had  income  of  $600  or  more  in  1948  must  file  a 
Federal  income  tax  return  on  Form  1040A  or  Form  1040.  This 
is  required  whether  you  are  single  or  married,  and  whether  you 
were  a  minor  or  an  adult. 

A  single  person  with  less  than  $600  income  should  file  a  return 
to  get  a  refund  if  tax  was  withheld.  A  married  person  with 
income  less  than  her  (or  his)  own  personal  exemption(s) 
should  always  file  a  joint  return  with  husband  or  wife  to  get  the 
smaller  tax  or  larger  refund  for  the  couple.  No  refund  can  be 
made  unless  a  return  is  filed. 

B.  Who  May  Use  Optional  Return  Form  1040A. — ^If  your 
total  income  was  less  than  $5,000  and  consisted  entirely  of  wages 
reported  on  Withholding  Statements  (Forms  W— 2),  or  of  such 
wages  and  not  more  than  $100  total  of  other  wages,  dividends, 
and  interest,  you  may  use  Employee's  Optional  Income  Tax 
Keturn  (Form  1040A).  If  you  had  any  income  from  other 
sources,  such  as  annuities,  rents,  royalties,  a  business  or  profes- 
sion, fanning,  transactions  in  securities  or  other  property,  part- 
nerships, estates,  and  trusts,  you  may  not  use  Form  1040A  but 
must  file  your  return  on  Form  1040. 

If  you  use  Form  1040A,  the  Collector  of  Internal  Revenue 
will  compute  the  tax  and  send  you  either  a  check  for  any  refund 
due  you  or  a  bill  for  any  amount  you  owe.  The  Collector  will 
compute  your  tax  from  the  table  provided  by  law  which  allows 
$600  for  each  exemption  and  about  10  percent  of  your  total 
income  for  charitable  contributions,  interest,  taxes,  casualty 
losses,  medical  expenses,  and  miscellaneous  items,  if  your  de- 
ductions amount  to  more  than  10  percent  of  your  income,  it  will 
generally  be  to  your  advantage  to  use  Form  1040  and  itemize 
them. 

C  Married  Couple— Advantage  of  Joint  Return. — A  hus- 
band and  wife  may  file  a,  joint  return  on  Form  1040A  if  their 
combined  incomes  do  not  exceed  the  limits  described  in  Instruc- 
tion B  above.  A  husband  and  wife  may  make  a  joint  return 
even  though  one  has  no  income.  To  assure  any  benefits  of  the 
split-income  provisions,  husband  and  wife  should  file  a  joint 
return.  BOTH  HUSBAND  AND  WIFE  MUST  SIGN  A 
JOINT  RETURN. 

A  joint  return  on  Form  1040A  never  results  in  mote  tax  than 
separate  returns  because  the  tax  is  computed  by  the  Collector  on 
the  combined  incomes  or  on  the  separate  incomes,  whichever 
results  in  the  smaller  tax  or  larger  refund  for  the  couple.  If  each 
has  income,  they  must  list  their  incomes  separately  in  item  6.  Both 
husband  and  wife  are  responsible  for  any  tax  which  is  due  on  a 
joint  return,  and  any  refund  check  will  be  addressed  to  both. 

D.  Your  Exemptions. — Fill  in  items  1,  2,  and  3  on  other 
side  in  order  to  get  credit  for  youi  exemptions.  The  law 
allows — 

(Item  1)  One  ezemjptioo  for  you — two  if  you  are  either  65 
years  or  age  or  over  OR  blind—three  if  you  ate 
both  6i  or  over  AND  blind; 

(Item  2)  One  exemption  for  your  wife  (or  husband),  tmless 
her  exemption  is  clajihed  on  another  return — 
two  if  she  is  either  6i  years  of  age  or  over  OR 
blind— three  if  siie  is  both  6S  or  over  AND 
bJind; 


For  purposes  of  items  1  and  2,  jgaiitil  stalus;, 
age,  and  blindness  must  be  determined  as  of' 
December  31,  1948.  However,  if  the  husband' 
or  wife  died  during  1948,  the  exemptions  of  the 
deceased  should  be  determined  as  ot  the  date  of 
death  instead  of  December  31.  If  totally  blind, 
attach  a  statement  of  such  fact  to  the  return. 
If  partially  blind,  attach  a  statement  from  a  - 
qualified  physician  or  a  registered  optometrist 
^at  ( 1 )  central  visual  acuity  did  not  exceed 
20/200  in  the  better  eye  with  correcting  lenses  . 
or  (2)  that  the  widest  diameter  of  the  visual  1 
field  subtends  an  angle  no  greater  than  20  degrees. . 

(Item  3)  One  exemption  for  each  closely  related  dependents 
who  received  more  than  half  his  or  her  support' 
from  you  and  who  had  less  than  $500  incomc- 
of  his  or  her  own  in  1948. 

"Closely  related  dependent"  means:  Your  son;  daughter  (in- 
cluding legally  adopted  children)  or  their  descendants;  your 
stepson,  stepdaughter,  son-in-law,  daughter-in-law ;  your  father, , 
mother,  or  ancestor  of  either;  your  stepfather,  stepmotlier, 
father-in-law,  or  mother-in-law;  your  brother,  sister,  step- 
brother, stepsister,  half  brother,  half  sister,  brother-in-law,  or 
sister-in-law;  your  uncle,  aunt,  nephew,  or  niece.  Do  not 
include  an  uncle,  aimt,  nephew,  or  niece  if  related  to  you  only  by 
marriage,  tmless  you  make  a  joint  return. 

Only  dependent  relatives  who  are  United  Stales  citizens  Of 
who  are  residents  of  the  United  States,  Canada,  or  Mexico  may- 
be listed. 

Do  not  list  any  relative  who  files  a  joint  return  with  another  • 
person,  such  as  a  daughter  filing  a  return  with  her  husband. 

The  law  does  not  allow  additional  exemptions  for  age  and ' 
blindness  for  dependents. 

E.  Your  Income. — Enter  in  item  4  on  other  side  all  the 
information  called  for  with  respect  to  wages  shown  on  all  your  - 
1948  Withholding  Statements  (Forms  W-2)  before  pay-roll 
deductions.  If  a  joint  return  is  filed,  such  detailed  information 
should  be  entered  with  respect  to  all  the  wages  shown  on  Forms  • 
W-2  of  both  husband  and  wife.  BE  SURE  TO  ATTACH 
ALL  WITHHOLDING  STATEMENTS  (Forms  W-2)  TO' 
YOUR  RETURN! 

Enter  in  item  5  on  other  side  the  total  of  interest,  dividends, 
and  any  wages  not  shown  on  Forms  W-2.  If  a  joint  return  is 
filed,  enter  total  of  such  interest,  dividends,  and  wages  of  both 
husband  and  wife.  Include  in  this  item  the  increase  in  value 
of  any  United  States  Savings  or  War  Bonds  which  you  cashed  in 
1948,  as  well  as  all  "tips"  and  so-called  "gifts"  which  are  really - 
compensation  for  services. 

You  should  exclude  from  your  income  any  items  exempt  from . 
tax,  such  as  social  security  benefits,  sickness  and  injury  benefits, 
life  insurance  proceeds,  mustering-out  pay,  military  pay  of 
enlisted  persoimel,  the  first  $1,500  of  military  pay  of  commis- 
sioned officers,  and  Government  contributions  to  monthly  family 
.allowances. 

F.  Where  and  When  To  Fife  Your  Return. — File  your  com- 
pleted and  signed  return  (signed  by  both  husband  and  wife,  if  a 
joint  return)  with  the  Collector  of  Internal  Revenue  for  yout- 
district,  between  January  1  and  March  15,  1949. 
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Form  1041 

Tnuarf  0*p«IiimbI 
btafiMl  Ranau*  Sanio* 


UNITED  STATES 

FIDUCIARY  INCOME  TAX  RETURN 

(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1948 

or  65cal  year  beginning ,  1948,  and  ending _ ,  1949 


tft 


1948 


(File  this  return  with  Collector  of  Internal  Revenue  not  Uter  then  the  ISth  day  of  the  third  i 

following  the  doie  of  the  taxable  year) 

(PRINT  NAMES  AND  ADDRESS  PLAINLY  BELOW) 

Name  o( 

Estate  or  Trust 

CHECE  V)  WHETHER  ESTATE  Q  OR  TRUST  D 


Name  and 
AddreMof 
Fiduciary 


CDo  Not  liM  ThcM  SpacaO 


Diatrict 

(CaJte'f3<ai^ 


Caih        Chedc       M.  O. 


FKST  PAYMENT 


taltruction  Na 

I.  Dividends... 


INCOME 


2.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc  (except  intEmt  to  u  r<v«tej  in  item  >). 

3.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source.. 

4.  Interest  on  Government  obligations,  etc,  unless  wholly  exempt  from  tax 

5.  Income  from  partnerships,  and  other  fiduciaries  (from  Schedule  A) 

6.  Rents  and  royalties  (imn-Scheduie  bi 


7.  (a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (froin  Schedule  C) 

(6)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (from  Scheduk  D). 
&  Profit  (or  loss)  from  trade  or  business.     (Attach  lutemeiit) 

9.  Other  income.      (Sute  mtun  of  income) 

10.  Total  mcome  in  items  1  to  9. 


DEDUCTIONS 


11.  Interest      (Eapl.ii,  in  ScheduU  l^ 

12.  Taxes.       (Ejpleir  in  Schedule  F)_ 

13.  Other  deductions  authorized  by  law.    (Eapiua  in  Schedule  F)_ 

14.  Total  deductions  in  items  1 1  to  13 

15.  Balance  (item  10  less  item  14) 


16.  Less:  Amount  distributable  to  beneficiaries  (total  of  columns  3  and  4,  Schedule  G).. 

17.  Net  income  (taxable  to  fiduciary)  Citem  15  less  item  16) 


COMPUTATION  OF  TAX 


18.  Net  income  Otem  17,  aboveX- 


19.  Less:  Exemption  ($600  for  an  estate;  $100  for  a  tnist)„ 

20.  Balance  (item  18  less  item  19) 


21.  Combined  tentative  normal  tax  and  surtax  on  amount  in  item  20.  (See  Tax  Table  in  Instruction  21.)  (If  item 

18  includes  partially  tax-exempt  interest,  see  Instruction  21) 

22.  If  item  21  is  (a)  not  over  $400,  enter  17  percent  of  amount  in  item  21. 


(A)  over  $400  but  not  over  $100,000,  enter  $68  plus  12  percent  of  the  excess  over  $400. 

(c)  over  $100,000,  enter  $12,020  plus  9.75  percent  of  the  excess  over  $100,000. 

23.  Combined  normal  tax  and  surtax  (item  21  less  item  22) 

24.  If  alternative  tax  computation  is  made  in  Schedule  C,  enter  tax  from  line  10,  page  3 

25.  Less:  Fiduciary's  share  of  income  tax  paid  to  a  foreign  country  or  U.  S.  possession. 

(Attach  Form  1116) 

26.  Fiduciary's  share  of  income  tax  paid  at  source  on  tax-free  covenant  bond 

interest ; 

27.  Total  of  items  25  and  26 

2&  Balance  of  tax  (subtract  item  27  from  item  2?  or  item  24,  whichever  is  applicable).. 
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Schedule  A.— INCOME  FROM  PARTNERSHIPS,  AND  OTHER  FIDUCIARtES. 

(See  Ini^cuctlon  !) 

■Name  and  address  of  partnership,  syndicate,  etc _ _. 

_  Amoant, 

» 

— 

Total     <Ent<Tasitem5,pagel) 

i 

Schedule  B.— INCOME  FROM 

RENTS  AND  ROYALTIES.     (S< 

e  Instruction  6) 

i.ia,itltnfBtt 

1  Amount  of  rent 
otwytllj 

tim  (dpUin  b  Sdledure  F) 

4.  Repun  (etpluji  in 
Schedule  F> 

5.  Other  etscnece  (item' 

i.  Netpnfeforkxi) 
(otcr  M  itciD  6.  pi«e  1) 

$ 



$ 



$ 



$_ 

--- 

t       —       _ 



..... 

..... 



Z^ 

: , 

[ . 

Schedule  C— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  ln«truction  7) 


3.  Dftte  told 
Mo.  Dey  Veil 


4.  Groii  ules  price 


ed    (or    al;o»>bk) 
Mirch  I.  1913  («- 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


$ 

$ 

$ 

i 



I.TotiU... 

$ 

$ .. 

i 

J 

2.  Net  ihort-tcrm  gain  or  lou  other  than  from  partnenhips  and  common  trust  funds  (colunin  4  plus  column  5  minus  the  sum  of  columns 
4  and  7,  of  line  I) -        — _ — 

i 

t  Funrt. 

4.  Sum  of  gains  or  Josses,  or  difference  lietweei 

gain  and  loss 

,  shown  in  hnes  2  and  3 

$ 



LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  fi  MONTHS 


5,  Totals $, 


Net  long-tcnn  gain  or  lou  other  than  from  partnerships  and 
^  and  7,  vf  line  5) 

Full  amount  c^  share  oS  net  long-term  gain  or  loss  from  partnerships  and  common  trust  funds.. 

Sum  of  gains  or  losses,  or  difference  between  gain  and  loss,  shown  in  lines  6  and  7 

50  percent  of  line  8.    This  is  the  amount  to  be  taken  into  account  in  summary  below 


trust  funds  (column  4  plus  column  5  minus  the  sum  of  columns 


.  Summary  of  Capital  Gains  (use  only  if  gains  exceed  losses  in  lines  4  and  9): 

(o)  Net  gain  for  1948  (either  the  sum  of  gairu  or  difference  between  gains  and  losses  in  lines  4  and  9)_..«..__^^_ 

(*)  Capital  loss  carry-over.  194^1947  inclusive _ 

(c)  If  line  (a)  exceeds  line  (h),  enter  this  excess  here  and  as  item  7  (a)  page  1 

(rf)  If  line  (A)  exceeds  line  (o).  enter  the  excess  here  and  use  line  (c)  to  determine  allowable  loss 

(e)  Enter  here  and  as  item  7  (o).  page  1,  the  smallest  of  the  following:  (I)  the  amount  on  line  (d)i  (2)  net  income 

out  regard  to  capital  gains  or  losses;  or  (3)  $1,000 

(J)  Enter  here  the  amount  on  line  (e)  plus  any  capital  loss  carry-over  from  1 943  which  was  not  used  against  line  (a) 
(i)  Subtract  line  (f)  from  line  (J).    Capital  loss  carry-over  to  1949 _ 


computed  wits' 
or  in  line  (e) 


,  Summary  of  Capital  Losses  (use  only  if  losses  exceed  gains  in  lines  4  and  9): 

(a)  Net  loss  for  1948  (either  the  sum  of  losses  or  difference  between  losses  and  gains  in  lines  4  and  9) 

(A)  Capital  loss  carry-over,  1943-1947  inclusive 

<<)  ToUl  of  lines  (a)  and  (5) _ 

id)  Enter  here  and  as  item  7  (o),page  l,theunaUestof  thefollomng:(l)theamountonline(c);  (2)  net  income  computed  without 

regard  to  capital  gaiiu  or  losses;  or  (3)  $1,000 

(e)  Enterhere  the  amount  on  line  (^  plus  the  amount  of  any  1943  capita]  loss  carry-over  not  used  in  line  (^ 

(J)  Subtract  line  (e)  from  line  (c).    Capital  loss  cany-over  to  1949 


t  case  of  a  net  long-term  capital  gain  or  an  excess  of  net  long-term  capital  6ain  over  net  sbort-tarm  ompitat  Josm  and  Item 
I,  page  1,  exceeds  |22»000  compute  altemativa  tax  in  schedule  at  top  of  page  3« 
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Pag*  3 


COMPUTATION  OF  ALTERNATIVE  TAX 


1.  Income  frorn  item  20.  page  I 

2.  Net  long-term  capital  gain  or  exceu  ot  net  long-term  capita)  gain  over  net  ahort-term  capital  loaa  (the  gain  in  line  9  Icaa  the  «um  o! 

any  lossea  in  lines  4  and  10  (*).  page  2) .- 

3.  Balance  (line  I   IcH  line  2) 

4.  Combined  tentative  normal  tax  and  lurtax  on  amount  on  line  3.     (Sec  Tax  Table  In  Instruction  21) 

5.  If  line  4  it— (d)  Not  over  $400.  enter  17  percent  of  amount  on  line  4 

(i)  Over  $400  but  not  in  excess  of  $100,000.  enter  $68  plus  12  percent  of  the  excess  over  $4D0 

(c)  Over  $100,000.  enter  $12,020  plus  9.75  percent  of  the  excess  over  $100.000 

6.  Partial  tax  (line  4  less  line  5) 

7.  50  percent  of  amount  on  line  2.  above — 

8.  Alternative  Ux  (line  6  plus  line  7) 

9.  Total  normal  tax  and  surtax  (item  23,  page  1) 

10.  Tax  liability  (line  8  or  line  9.  whichever  is  smaller).     (Enter  here  and  also  as  item  24.  page  1) 


SeheduU  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS  (S«i 

Irutructton  7) 

1.  Klnl  o(  proixny 

2.  D«tt  acquired 

3.  Crou  »lc>  pri<; 
(contract  price) 

4.  Drpreciatlon 
ctl    (or    .llo 

M«ch7,V<i 
tach  schcdu 

allow- 
-.bl.) 

Mm- 

c) 

3.  Cott  or  other  bk»i» 

(H  not  puTchatcd.  at- 
tach upla  nation) 

6.  Elxpcnac  o!  ule  and  coat 

quenl  to  acquiaiUoB  or 
Much  1.  191 J 

i 

$ ;.... 

$ 

s 

$ 

1 



1 

1 

1 

1 

1 

— t.. 

I.  Totals. 

$._..__..     !._.. 

$. 

1   $  

$ 

2.  Total  net  gain  or  loss  (column  3  pluj  column  4  minus  the  sum  of  columns  5  and  6).     Enter  as  item  7  (5),  page  1 

$ 



Schedule  E-— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  B,  C,  AND  D.    (Se«  General  InUnictioo  M) 


fj0;%,  Kiwd  of  property  fif  buildlntt.  atxte 
in&teniil  of  which  conatruaed) 

2.  Date  mc- 

3.  Cort  or  other 

baai*  (do  not  in- 
clude land  Of  other 
Dondeprcdable 
property) 

i.  AskU  fully 

depreciated  in  utc 

■  t  end  of  year 

allowed  (or  allow- 
able) in  prior  yeara 

6.  Remaining  coat 

or  other  baiii  to  be 

recovered 

7.  Estimated 
life  u.ed  in 
accumulating 
depreciation 

8.  Estimated 

life  from 

beginnina  of 

y«/ 

9.  DepfrdatJon 
•UowabletliiiicU' 

$ 

$ 

$ 

$ 

ScheduU  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  COLUMNS  4  AND  5,  SCHEDULE  B,  AND  ITEMS  11, 12,  AND  13.     (See  Inrfnielion.  II,  12,  and  13) 


1.  Column  or  item 
No.  (continued) 

Z  EipIsiutioD  (eootiniBd) 

item  No. 

2.  r^T....,^.... 

3.  Amount 

$ 

$_ 



.... 



._-....^-„...- 

— 
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Pat*  4 

Schaduk  C ^BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.     (Indud*  a*  bcneScUrlra  panoiu  to  whom  amounta 

were  paid  or  set  aside  for  religious,  charitable,  etc.,  purposes.)     (See  Instructions  4  and  16) 


(o).. 


<jb) 

<e) 


W- 


<•). 


</)- 


(e). 


X  X  X  X  X  X  X 


internt  included  L 


5.  F«l.ril  ir,« 

.lwurcc(2S 

page  I.  let. 


6.  Income  and  nrofiis 

tuiM  paid  (o  a  torcisn 

country  or  United  State* 

poaieaiion 


1.  Was  an  income  tax  return  filed  for  the  preceding  year? 

to  which  collector's  office  was  it  sent? 

2.  Date  estate  or  trust  was  created _ 


QUESTIONS 

If  so, '         ing  company  as  defined  in  section  501  of  the  Internal  Revenus 

I         Code?     (Answer  "Yes"  or  "No")_ If  answer  is  "Yes," 

I  attach  list  showing  name  and  address  of  each  such  coTporation 

and  amount  of  stockholdings. 

3.  If  copy  of  will  or  trust  instrument  and  statemeiit  required  under  j  6.  If  return  is  for  a  trust,  state  name  and  address  of  giantot 

General  Instruction  I  have  been  previously  furnished,  state  when 

and  where  filed _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  D  or  accrual  D 

basis. 

5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal  hold- 


If  return  is  for  an  estate,  has  a  United  States  Estate  Tax  Return 

been  filed?     (Answer  "Yes"  or  "No") If  answer  is  "No," 

will  such  a  return  be  filed?    "Yes"  Q  "No"  Q    "Urreertain"  Q 
(Check  which.) 


AFFIDAVIT  (See  Instruction  F) 

I  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  ezaouned  by  me;  utd  to 
.i_j I  L-i:-c  :.  -  » i. 1 i-» ■. 


the  best  of  my  knowledge  and  belief,  is  a  true,  correct,  iuid  complete  return. 


CSsnatOT  of  penon  (otker  than  taxpayer  or  igeBt) 


<3isnatuf«  of  biuomy  or  elficcr  iipmajitins  fiduciary) 


(Name  of  firm  or  employer,  if  any) 

Subscribed  and  sworn  to  before  me  this 


.  194_. 


(Addreaa  of  Sdudary  or  oAcar) 

Subscribed  and  sworn  to  before  me  this 
day  of _ 


,IM 


{ffg-*^"-  «l  gfic«  ■AnirwCctipf  oath) 


(Siiiwture  irf  sffiotr  Mchninlrttriiic  o«Ui)  (TUhi) 
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1948 


INSTRUCTIONS  FOR  FORM  1041 

UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 

(References  are  to  the  Internal  Revenue  Code^  unless  otherwise  noted) 


1948 


It  wHl  be  helpful  to  read  General  Instructions  A  to  N  before  commencing  to  fill  in  returns^  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  104 1 . — Every  fiduciary,  or  at  least  one 
of  joint  fiduciaries  (except  a  receiver  appointed  by  authority  of 
law  in  possession  of  part  only  of  the  property  of  an  individual), 
must  make  under  oath  an  Income  Tax  return  on  Form  1041 
for: 

(1)  Every  estate  for  which  he  acts»  if  (a)  the  gross  income 
of  such  estate  for  the  taxable  year  is  $600  or  over,  or  (6)  any 

.beneficiary  is  a  nonresident  alien. 

(2)  Every  trust  for  which  he  acts,  if  (a)  the  net  income  for 
such  trust  for  the  taxable  year  is  $100  or  over,  or  (h)  the  gross 
income  is  $600  or  over  regardless  of  the  amount  of  net  income, 
or  (c)  any  beneficiary  is  a  nonresident  alien. 

'  (See  also  Gfeneral  Instruction  N.) 

B.  Fiduciary  returns  on  Form  1040  or  Form  1040A. — (1)  An 
executor  or  administrator  must  make  a  return,  on  Form  1040 
or  Form  1040A,  if  the  gross  income  of  a  decedent  to  the  date^Df 
bis  death  was  $600  or  more. 

(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the 
guardian  or  committee  of  an  insane  person,  who  has  charge  of  the 
income  of  an  individual,  must  make  a  return  of  income  on  Form 
1040  or  Form  W-2,  if  a  returg  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (1)  United 
Stales  biisiness. — If  a  citizen  or  resident  fiduciary  has  the  dis- 
tribution of  the  income  of  an  estate  or  trust,  any  beneficiary 
of  which  is  a  nonresident  alien  engaj^cd  in  trade  or  business 
within  the  United  States  at  any  time  within  the  taxable  year, 
the  fiduciary  shall  make  a  return  on  Form  1040B  for  such  non- 
resident alien  and  pay  any  tax  shown  thereon  to  be  due. 

(2)  No  Untied  Stales  business. — A  citizen  or  resident  fiduciary 
having  the  distribution  of  the  income  of  an  estate  or  trust  will 
Dot  be  required  to  make  a  return  on  Form  1040NB  for  any 
beneficiary  who  is  a  nonresident  alien  not  engaged  in  trade  or 
business  within  the  United  States  at  any  time  within  the  taxable 
year  if  the  entire  amount  of  the  tax  on  the  income  payable  to 
such  beneficiary  has  been  withheld  at  the  source,  but  such  fidu- 
ciary is  required  to  make  a  return  on  Form  1040NB-a  for  such 
beneficiary,  other  than  a  resident  of  Canada  or  of  the  Uuitesd 
Kingdom,  who  has  gross  income  for  the  taxable  year  of  more 
than  $15,400,  and  pay  any  tax  shown  thereon  to  be  due. 

(3)  Dutij  of  filing  returns. — If  the  beneficiary  appoints  a  person 
in  the  United  States  to  act  as  his  agent  for  the  purpose  of 
rendering  income  tax  Returns,  the  fiduciary  shall  be  relieved 
from  the  necessity  of  filing  Form  1040B,  Form  1040NB,  or 
Form  1040NB-a,  as  the  case  may  be.  In  such  a  -case  the 
fiduciary  shall  make  a  return  on  Form  1041  and  attach  thereto 
a  copy  of  the  notice  of  appointment  of  such  agent.  The  fidu- 
ciary shall  make  a  return  on  Form  1042  of  the  tax  at  the  rates 
in  effect  when  the  payment  is  made  on  the  entire  amount  of 
income  payable  to  the -beneficiary. 

D.  Period  to  be  covered  by  return. — Returns  shall  "be  filed  for 
the  calendar  year  1948  or  fiscal  year  beginning  in  1948  and  ending 
in  1949.  The  established  accounting  period  must  be  adhered  to 
for  all  years,  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Com- 
missioner of  Internal  Revenue,  Washington  25,  D.  C,  at  least 
60  days  prior  to  the  close  of  the  fractional  part  of  the  year  for 
which  a  return  would  be  required  to  effect  tne  change. 

E.  When  and  where  the  return  must  be  filed. — Taxable  re- 
turns must  be  filed  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  estate  01*  trust  with 
the  collector  of  internal  revenue  for  the  district  in  which  the  fidu- 
ciary resides  or  has  his  principal  place  of  business.  Nontaxable 
returns  must  be  filed  on  or  before  the  15th  day  of  the  fifth  month 
following  the  close  of  the  taxable  year.  In  case  the  fiduciary 
has  no  legal  residence  or  place  of  business  in  the  United  States, 
the  return  should  be  forwarded  to  the  Collector  of  Internal  Rev- 
enue, Baltimore  2,  Md. 

F.  Affidavits. — The  affidavit  must  be  executed  by  the  indi- 
vidual fiduciary,  or  by  the  authorized  officer  of  the  organization 
receiving  or  having  custody  or  control  and  management  of  the 
income  of  the  estate  or  trust.  If  two  or  more  individuals  act 
jointly  as  fiduciaries,  the  aflHdavit  may  be  executed  by  any  one 
of  them. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  the  fiduciary,  such  person  or  persons  must  exe- 


cute the  affidavit  at  the  bottom  of  the  fourth  page  of  the  return. 
The  oath  or  affirmation  will  be  administered  without  charge  by 
any  collector,  deputy  collector,  or  internal  revenue  agent. 

C  When  and  to  whom  the  tax  must  be  paid. — The  tax  must 
be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments as  follows:  On  or  before  the  15th  day  of  the  third  month, 
on  or  before  the  15th  day  of  the  sixth  month,  on  or  before  the 
15th  day  of  the  ninth  month,  and  on  or  before  the. loth  day  of 
the  twelfth  month,  from  the  close  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  fixed  for  payment, 
the  whole  amount  of  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  check  or  pioney  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in 
person  except  at  the  collector's  oflTice. 

H.  Penalties. — Severe  penalties  are  provided  by  law. for  fail- 
ure to  file  a  required  return,  for  filing  late,  and  for  filing  a  false 
or  fraudulent  return. 

I.  Copy  of  win  or  trust  instrument. — A  copy  of  the  will  or 
trust  instrument  sworn  to  by  the  fiduciary  as  a  true  and  com- 
plete copy  in  cases  in  which  the  gross  income  of  the  estate  or 
trust  is  $5,000  or  over,  must  be  filed  with  the  fiduciary  return 
of  the  estate  or  trust,  together  with  a  statement  by  the  fiduciary 
indicating  the  provisions  of  the  will  or  trust  instrument  which, 
in  his  opinion,  determine  the  extent  to  which  the  income  of  the 
estate  or  trust  is  taxable  to  the  estate-  or  trust,  the  beneficiaries, 
or  the  grantor,  respectively.  If,  however,  a  copy  of  the  will  or 
trust  instrument,  or  statement  relating  to  the  provisions  of  the 
will  or  trust  instrument,  has  once  been  filed,  it  need  not  again 
be  filed  if  the  fiduciary  return  contains  a  statement  showing 
when  and  where  it  was  filed.  If  the  trust  instrument  is  amended 
in  any  way  after  such  copy  has  been  filed,  a  copy  of  the  amend- 
ment, together  with  a  statement  by  the  fiduciary,  indicating 
the  effect,  if  any,  in  his  opinion,  of  such  amendment  on  the 
extent  to  which  the  income  of  the  trust  is  taxable  to  the  trust, 
the  beneficiaries,  or  the  grantor,  respectively,  must  be  filed  with 
the  return  for  the  taxable  year  in  which  the  amendment  was 
made. 

J.  Basis  of  return. — If  the  books  of  account  of  the  estate  or 
trust  are  kept  on  the  accrual  basis,  report  all  income  accrued,  and 
expenses  incurred.  As  to  disallowance  of  deductions  for  un- 
paid expenses  and  interest  due  to  certain  persons,  see  section 
24  (c).  If  the  books  are  not  kept  on  the  accrual  basis,  or  if 
no  books  are  kept,  make  the  return  on  the  cash  basis  and  report 
all  income  received  or  constructively  received,  such  as  bank 
interest  credited  to  the  account  of  the  estate  or  trust  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid- 

K.  Income  in  respect  of  decedents, — Amounts  of  gross  income 
of  a  decedent,  not  includible  in  his  gross  income,  shall  be  included 
when  received  in  the  gross  income  of  his  estate,  legatee,  or  other 
person  entitled  to  receive  such  amounts  upon  his  death.  Deduc- 
tions specified  in  section  23  (a),  (b),  or  (c)  (relating  to  deductions 
for  expenses,  interest  and  taxes)  in  respect  of  the  decedent  may 
be  taken  by  the  person  receiving  property  of  the  decedent 
subject  to  the  obligation  for  which  the  deduction  is  allowed. 
Similar  treatment  is  given  to  the  foreign  tax  credit  provided 
by  section  31.  The  deduction  for  percentage  depletion  specified 
in  section  23  (m),  not  allowable  to  the  decedent  for  any  taxable 
period,  may  be  taken  by  the  person  receiving  the  income  in 
respect  of  the  decedent  tio  which  such  deduction  relates.  (See 
sections  23  (w)  and  126.) 

L.  Items  exempt  from  tax. — As  to  items  of  income  exempt  from 
tax  other  than  those  listed  below,  see  sections  22  (b)  and  116. 

(1)   Interest  on  governmental  obligations: 

(a)  Entirely  exempt. — The  interest  on  (1)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  1,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States 
issued  on  or  before  September  1,  1917;  and  (4)  Treasury  notes 
issued  prior  to  Decembei-  1,  1940,  Treasury  bills  and  Treasury 
certificates  of  indebtedness  issued  prior  to  March  1,  1941, 
postal  savings  accounts  to  the  extent  that  they  represent 
deposits  made  prior  to  March  1,  1941,  adjusted  service  bonds, 
and  certain  other  obligations  of  the  United  States. 
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ih)  Partially  exempi. — The  interest  on  (1)  United  States  sav- 
ings bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax.  ^ 

■  (2)  Federal  Savings  and  loan  associations. — Dividends  on 
share  accounts  in  Federal  savings  and  loan  associations  in  case 
of  shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies, — The  proceeds  of  life  insur- 
ance policies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer 
under  an  agreement  to  pay  interest,  1*56  interest  is  taxable. 
Amounts  (other  than  annuities)  received  under  a  life  insurance 
or  endowment  policy,  not  payable  by  reason  of  the  death  of  the 
insured,  are  not  taxable  until  the  aggregate  of  the  amounts 
received  exceeds  the  premiums  or  consideration  paid  for  the 
policy. 

(4)  Miscellaneous  items  wholly  exempt  from  tax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inherit- 
ance (but  the  income  derived  therefrom  is  taxable) ; 

(6)  Except  in  the  case  of  amounts  attributable  to  (and  not 
In  excess  of)  deductions  allowed  under  section  23  (x)  in  any 
prior  taxable  year,  amounts  received  through  accident  or  health 
insurance  or  under  workmen's  compensation  acts,  as  compensa- 
tion for  personal  injuries  or  sickness  plus  the  amount  of  any 
damages  received,  whether  by  suit  or  agreement,  on  account  of 
such  injuries  or  sickness,  and  amounts  received  as  a  pen- 
sion, annuity,  or  similar  allowance  for  personal  injury  or 
sickness  resulting  from  active  ^rvice  in  the  armed  forces  of 
any  country; 
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(c)  Income,  other  than  rent,  derived  by  a  lessor  of  real  prop- 
erty upon  the  termination  of  a  lease,  representing  the  value  of 
such  property  attributable  to  buildings  erected  or  other  improve- 
ments made  by  the  lessee;  and 

(d)  Income  attributable  to  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  tax,  or  delinquency  amount,  to  the 
extent  that  such  debt,  tax,  or  delinquency  amount  did  not 
operate  to  reduce  the  income  tax  liability  of  the  taxpayer  for 
any  prior  year  with  respect  to  such  debt,  tax,  or  amounts. 

M.  Depreciation,  depletion,  and  amortization  of  emergency 
facilities' — A  reasonable  allowance  for  exhaustion,  wear  and 
tear  (including  a  reasonable  allowance  for  obsolescence)  (1)  of 
property  used  in  trade  or  business  or  (2)  property  held  for  the 
production  of  income,  may  be  deducted,  based  on  cost  if  acquired 
by  purchase  after  February  28,  1913.  If  acquired  before 
March  1,  19,13,  or  otherwise  than  by  purchase,  see  section  114,  . 

For  depletion  deduction,  see  sections  23  (m)  and  114. 

Estates  and  trusts  (provided  an  election  is  made  as  prescribed 
in  section  124  (b))  are  entitled  to  a  deduction  with  respect  to  the 
amortization  of  the  adjusted  basis  (for  determining  gain)  of  an 
emergency  facility  as  defined  in  section  124  (e),  based  on  a 
period  of  60  months.  A  statement  of  the  pertinent  facts 
should  be  filed  with  the  taxpayer's  return. 

N,  Information  at  source. — Every  estate  or  trust  which  made 
payments  of  salaries,  wages,  interest,  rents,  commissions,  or 
other  fixed  or  determinable  income  of  $600  or  more  during  the 
calendar  year  1948,  to  an  individual,  a  partnership,  or  a  fidu- 
ciary must  make  a  return  on  Forms  1096  and  1099.  If  a 
portion  of  such  salary  or  wage  payments  was  reported  on  a 
Withholding  Statement  (Form  W-2a),  only  the  remainder  must 
be  reported  on  Form  1099.  Distributions  to  beneficiaries  of 
an  estate  or  trust  shall  be  reported  on  Form  1041  and  not  on 
Form  1099. 


SPECIFIC  INSTRUCTIONS 
The  folloving  instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page,  of  the  return 


1.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations,  except  divi- 
dends on  share  accounts  in  Federal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1942,  Which  should  be 
included  in  item  4. 

3.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
beneficiaries  in  column  5,  Schedule  G. 

4.  Interest  on  Government  obligations,  etc. — Interest  on  an 
aggregate  of  not  exceeding  $5,000  principal  amount  of  United 
States  Savings  bonds  and  Treasury  bonds  issued  prior  to 
March  1,  1941,  is  exempt  from  surtax'.  However,  when  the 
income  of  a  trust  is  taxable  to  beneficiaries,  as  in  the  case  of 
a  trust  the  income  of  which  is  to  be  distributed  to  beneficiaries 
currently,  each  beneficiary  is  entitled  to  exemption  as  if  he  owned 
directly  a  proportionate  part  of  the  bonds  held  in  trust.  When, 
on  the  other  hand,  income  is  taxable  to  the  trustee,  as  in  the 
case  of  a  trust  the  income  of  which  is  accumulated  for  the  benefit 
of  unborn  or  unascertained  persons,  the  trust,  as  owner  of  the 
bonds  held  in  trust,  is  entitled  to  the  exemption  on  account  of 
such  ownership. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  Interest  coupons  or  in  registered  fornfi, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  taxpayer  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  of  the  taxpayer  if 
on  hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordi- 
nary course  of  his  trade  or  business. 

Amortization  of  bond  premium  is  mandatory  with  respect  to 
fully  tax-exempt  bonds.  In  the  case  of  fully  taxable  bonds  and 
partially,  tax-exempt  bonds  (the  interest  on  which  is  subject  only 
to  surtax),  the  amortization  of  bond  premium  is  elective  as  to 
either  one  or  as  to  both.  Such  election  shall  be  made  by  the 
taxpayer  by  taking  a  deduction  for  the  bond  premium  on  his 
return  for  the  first  taxable  year  to  which  he  desires  the  election 
to  be  applicable.  Attach  a  statement  showing  the  computation 
v(  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
it  was  made  and  which  were  owned  by  the  taxpayer  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies  and 


also  to  all  bonds  of  such  clais  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  years, 
unless,  upOn  application  by  the  taxpayer, /the  Commissioner 
permits  the  taxpayer  to  revoke  the  election. 

In  the  c^fe  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  . 
to  the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  used  for  three  purposes:  (1)  As  an 
adjustment  to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction;  , 
and  (3)  as  a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

A  taxpayer  on  the  cash  basis  may  elect,  as  to  all  noninterest- 
bearing  obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example,  United 
States  Savings  I  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur- 
ring between  the  date  of  acquisition  and  the  end  of  the  year  must 
be  included.  A  taxpayer  so  electing  shall  report  siicli  income  as 
interest  in  item  2,  3,  or  4,  page  I,  whichever  is  applicable,, 
and  attach  statement  listing  obligations  owned  and  computation 
of  accrued  income.  An  election  exercised  in  the  current  year  or  - 
in  a  prior  year  is  binding  for  all  subsequent  years. 

The  fiduciary  shall  advise  each  beneficiary  as  to  the  amount  . 
of  his  share  of  these  obligations  and  of  the  interest  (as  well  as> 
amortizable  bond  premium),  in  order  that  the  beneficiary  may 
include  this  information  in  his  individual  income  tax  return  and 
determine  whether   such    interest  is  subject  to  tax. 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc.,  . 
and  other  fiduciaries. — Enter  the  estate's  or  trust's  share  of  the 
profits  (whether  received  or  not)  or  of  the  losses  of  a  partner- 
ship (including  a  syndicate,  pool,  etc.,  not  taxable  as  a  corpo- 
ration) except  the  estate's  or  trust's  distributive  share  of  the 
partnership  capital  gains  or  losses  which  should  be  reported  in 
Schedule  C  and  included  in  item  7  (a),  page  I,  and  the  estate's 
or  trust's  share  of  the  income  from  another  estate  or  trust. 
The  estate's  or  trust's  share  of  interest  in  obligations  of  the 
United  States,  owned  by  partnerships  or  another  estate  or  trust, 
should  be  included  in  item  4.  Include  in  items  25  and  26, 
respectively,  the  estate's  or  trust's  share  of  credits  claimed  for 
foreign  income  and  profits  taxes  and  Federal  income  taxes  paid 
at  source. 

If  the  taxable  year  on  the  basis  of  which  the  estate's  or  trust's  - 
return  is  filed  does  not  coincide  with  the  annual  accounting  period 
of  the  partnership  or  other  fiduciary*  include  in  the  return  the  j 
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distributive  sliare  of  the  estate  or  trust  of  the  net  profits  for  such 
accounting  period  of  the  partnership  or  other  flduciary  ending 
within  your  taxabie  year. 

6.  Rents  and  royalties.— Fill  in  Schedule  B  giving  the  informa- 
tion requested. 

If  the  estate  or  trust  received  property  or  crops  in  lieu  of  cash 
rents,  report  the  income  as  though  the  rent  had  been  received 
in  cash.  Crops  received  as  rent  on  crop-share  basis  should  be 
reported  as  income  for  tlie  year  in  which  disiwsod  of  (unless  the 
return  is  on  the  accrual  basis). 

7,  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — Report  sales  or  exchanges  of  capital  assets 
ill  Schedule  C  and  sales  or  exchanges  of  other  property  in 
Schedule  D,  and  enter  the  net  amount  of  gain  or  loss  to  bo  tatiea 
into  account  in  computing  net  income. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
All  property  held  by  the  estate  or  trust  (whether  or  not  con- 
nected with  the  trade  or  business)  but  does  NOT  include — • 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  includ- 
ible in  the  inventory  if  on  hand  at  the  close  of  the  taxable 
year; 

(b)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (1) : 

(d)  real  property  used  in  the  trade  or  business  of  the  taxpayer; 

(e)  an  obligation  of  the  United  States  or  any  of  its  possessions 
or  of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  the  date  of  issue. 

If  the  total  of  the  distribution  to  which  an  employee  is 
entitled  under  an  employees'  pension,  bonus,  or  profit-sharing 
trust  plan  meeting  the  requirements  of  section  165  (a)  is  received 
by  the  employee  in  one  taxable  year,  on  account  of  the  employee's 
separation  from  the  service,  the  aggregate  amount  of  such  dis- 
tribution, to  the  extent  it  exceeds  the  amounts  contributed  by 
the  employee,  shall  be  treated  as  a  gain  from  the  sale  or  exchange 
of  a  capital  asset  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies),  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  excliange  of  capital  assets 
held  for  mo^e  than  6  months. 

Subsections  (j)  and(k)  of  section  117,  in  effect,  provide  that 
all  transactions  covered  by  these  subsections  shall,  in  the  event 
of  a  net  gain,  be  taken  into  account  at  50  percent  as  in  the  case 
of  long-term  capital  gain  but,  in  the  event  of  a  net  loss,  shall  be 
taken  into  account  at  100  percent  as  in  the  case  of  property 
other  than  capital  assets.  'Thus,  in  the  event  of  a  net  gain,  all 
these  transactions  should  be  entered  in  the  "long-term  capital 
gains  and  losses"  portion  of  Schedule  C.  In  the  event  of  a  net 
loss,  all  these  transactions  should  be  entered  in  Schedule  D, 
or  in  such  other  schedules  on  Form  1041  as  are  applicable. 

Even  though  the  law  excludes  depreciable  and  real  properties 
used  in  the  trade  or  business  from  the  definition  of  "capital 
assets"  under  section  117  (a),  subsection  117  (j)  provides  that 
gains  and  losses  from  sales  and  exchanges  of  such  properties  plus 
gains  and  losses  from  compulsory  or  involuntary  conversions, 
shall  be  considered  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  in  the  event  the  gains  exceed  the  losses  from  all 
such  transactions.  In  order  to  qualify  under  subsection  (j),  the 
depreciable  and  real  properties  used  in  the  trade  or  business 
must  (o)  have  been  held  for  more  than  6  months,  and  (6)  not 
held  primarily  for  sale  to  customers  in  the  ordinary  course  of 
the  trade  or  business,  nor  properly  includible  in  inventory  if  on 
hand  at  the  close  of  the  taxable  year.  Section  117  (k)  provides 
that  in  order  to  elect  the  special  treatment  under  section  117  (j) 
for  gains  or  losses  from  the  cutting  of  timber,  the  estate  or 
trust  must  (a)  own  the  timber  which  is  cut,  or  (b)  have  a  con- 
tract right  to  cut  the  timber  on  the  property  of  another,  or 
(c)  upon  disposal  of  timber  under  contract,  retain  an  economic 
interest  in  such  timber. 

Kind  of  property  listed. — State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6)  for 
bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, particular  issue,  denomination,  and  amount;  and  (c) 
for  stocks,  name  of  corporation,  class  of  stock,  number  of  shares, 
and  capital  changes  affecting  basis  (including  nontaxable  distri- 
butions). 

Basis, — In  determining  gain  or  loss  in  case  of  property  acquired 
after  February  28,  1913,  use  cost,  except  as  otherwise  provided 
in  section  113.  The  basis  of  the  property  acquired  by  gift  after 
December  31,  1920,  is  the  cost  or  other  basis  to  the  donor  in  the 
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event  of  gain,  but,  in  the  event  of  loss,  it  is  the  lower  of  either 
such  donor's  basis  or  market  value  of  property  on  date  of  gift. 
The  basis  of  property  acquired  by  inheritance  is  the  fair  market 
value  of  the  property  at  time  of  acquisition  which  generally  is 
the  date  of  death.  In  determining  GAIN  in  case  of  property 
acquired  before  March  1,  1913,  use  tl/fe  cost  or  the  fair  market 
value  as  of  March  1,  1913,  adjusted  as  provided  in  section  113' 
(b),  whichever  is  greater,  but  in  determining  LOSS  use  cost  so 
adjusted. 

Losses  on  securities  becoming  worthless. — If  (a)  shares  of 
slock  become  worthless  during  the  year  or  (6)  corporate  securities 
with  interest  coupons  or  in  registered  form  become  worthless 
during  thfc  year,  and  are  capital  assets,  the  loss  therefrom  shall 
be  considered  as  from  the  sale  or  exchange  of  capital  assets  as 
of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. — If  a  debt,  such  as  a  personal  loan  but 
not  (o)  a  debt  evidenced  by  a  corporate  security  with  interest 
coupons  or  in  registered  form  and  (b)  a  debt  the  loss  from  the 
worthlcssncss  of  which  is  incurred  in  the  trade  or  business, 
becomes  totally  worthless  within  the  taxable  year,  the  loss 
.resulting  therefrom  shall  be  considered  a  loss  from  the  sale  or 
exchange,  during  the  taxable  year,  of  a  capital  asset  held  for 
not  more  tlian  6  months.  Enter  such  loss  in  column  6  (describe 
in  column  1)  under  short-term  capital  gains  and  losses  on  Sched- 
ule C. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale'  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  "long-term" 
applies  to  capital  assets  held  for  more  than  6  months. 

**Wash  sales' '  losses. — Losses  from  the  sale  or  other  disposition 
of  stocks  or  securities  are  not  deductible  (unless  sustained  in 
connection  with  the  taxpayer's  trade  or  business),  if,  within  30 
days  before  or  after  the  date  of  sale  or  other  disposition,  the 
taxpayer  has  acquired  (by  purchase  or  by  an  exchange  upon 
which  the  entire  amount  of  gain  or  loss  was  recognized  by  law), 
or  has  entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction 
is  allowable  for  losses  from  sales  or  exchanges  of  property  directly 
or  indirectly  between  (a)  members  of  a  family,  (6)  a  corporation 
aAd  an  individual  owning  more  than  50  percent  of  its  stock 
(liquidations  excepted), /c)  a  grantor  and  fiduciary  of  any  trust, 
or  (d)  a  fiduciary  and  a  beneficiary  of  the  same  trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  of 
property  are  not  deductible  unless  they  are  incurred  in  trade  or 
business  or  in  transactions  entered  into  for  profit. 

LIMITATION    ON    ALLOWABLE    CAPITAL    LOSSES.— 

Allowable  losses  from  current  year  sales  or  exchanges  of  capital 
assets  shall  be  allowed  only  to  the  extent  of  (1)  current  year 
gains  from  such  sales  or  exchanges  plus  (2)  the  smaller  of  either 
the  net  income  of  the  current  year  computed  without  regard  to 
capital  gains  or  losses,  or  $1,000.  The  excess  of  such  allowable 
losses  over  the  sum  of  items  (1)  plus  (2)  above  is  called  "capital 
loss  carry-over."  It  may  be  carried  foi-ward  and  used  against 
any  such  gain  and  income  of  the  five  succeeding  years.  However, 
the  capital  loss  carry-over  of  each  year  should  be  kept  separate, 
since  the  law  limits  the  use  of  such  carry-over  to  the  five 
succeeding  years.  Therefore,  in  offsetting  capital  gain  and 
income  of  1948  by  prior  year  loss  carry-overs,  use  any  capital 
loss  carry-over  remaining  from  1943  before  using  any  such 
carry-over  from  1944  or  subsequent  years.  Any  1943  carry- 
over which  cannot  be  used  in  1948  must  be  excluded  in  deter- 
mining the  total  loss  carry-over  to  1949  and  subsequent  years. 
ALTERNATIVE  TAX.— If  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss,  or  in  the  case  of  only  a 
long-term  capital  gain,  taxpayers  with  surtax  net  income  exceed- 
ing S22,000  should  compute  the  alternative  tax  in  Schedule  C. 
The  alternative  tax,  if  less  than  the  normal  tax  and  surtax 
computed  on  page  1  of  Form  1041,  shall  be  the  tax  liability. 

8.  Profit  (or  loss)  from  trade  or  business. — If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year, 
enter  the  net  profit  (or  loss)  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost 
of  merchandise  bought  for  sale,  inventories  of  merchandise  on 
hand  at  the  beginning  and  end  of  the  taxable  year,  other  items 
entering  into  cost  of  goods  sold,  net  cost  of  goods  sold,  salaries 
and  wages  of  employees,  interest,  taxes,  losses,  and  bad  debts 
directly  attributable  to  the  trade  or  business,  depreciation, 
obsolescence,  and  depletion  of  property  used  in  the  trade  or 
business,  rent,  repairs,  and  all  other  expenses  in  detail.  A  tax- 
payer electing  to  include  in  gross  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Corporation 
should  file  with  the  return  a  statement  showing  the  details  of 
such  loans.     (See  section  123.) 
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Inventories. — If  engaged  in  a  trade  or  business  in  which  the 
production,  Inanufacture,  purchase,  or  sale  of  merchandise  is  an 
mcome-producing  factor,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  cost,  or  (6)  cost  or  market  whichever 
is  lower.  The  basis  properly  adopted  for  the  first  year  is 
controlling  and  a  change  can  be  made  only  after  permission  is 
secured  from  the  Commissioner.  Application  for  permission  to 
change  the  basis  of  valuing  inventories  shall  be  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  make 
the  change.  Indicate  opposite  the  inventories  in  the  statement 
submitted  by  the  use  of  '*C"  or  "C  or  M"  whether  the  invento- 
ries are  valued  at  cost,  or  cost  or  market  whichever  is  lower. 
If  the  estate  or  trust  elects  to  use  the  inventory  method 
provided  in  section  22  (d),  there  should  be  filed  an  election  on 
Form  970. 

Depreciation,  etc. — See  General  Instruction  M  in  case  any 
deduction  is  claimed  for  depreciation,  obsolescence,  or  depletion. 

Bad  debls. — Bad  debts  may  be  deducted  either  (a)  when  they 
become  wholly  or  partially  worthless,  or  (6)  by  a  reasonable 
Addition  to  a  reserve,  (No  change  of  method  without  permission 
of  Commissioner.) 

Installment  sales. — If  the  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1945, 
1946.  1947,  and  1948-the  following:  (a)  Gross  sales;  (b)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  (e)  amount  collected;  and  (/).  gross  profit  on  amount  col- 
lected.    (See  section  44.) 

9.  Other  income. — -If  the  estate  or  trust  had  any  taxable 
income,  space  for  reporting  which  is  not  provided  elsewhere  on 
page  1,  enter  it  as  item  9,  and  explain  it?  nature,  using  a  sepa- 
rate sheet  if  necessary  for  that  purpose. 

11.  Interest. — Enter  all  interest  paid  or  accrued,  other 
than  on  business  indebtedness  (which  should  be  deducted 
in  computing  income  under  item  6  or  8).  Do  not  include 
interest  on  indebtedness  ,  incurred  or  continued  to  pur- 
chase or  carry  obligations,  the  interest  upon  which  is  wholly 
exempt  from  taxation.  Any  deductions  on  account  of  interest 
should  be  explained  and  itemized  in  Schedule  F.  Do  not 
deduct  amounts  paid  or  accrued  on  indebtedness  incurred 
,,or  continued  to  purchase  a  single  premium  life  insurance  or 
endowment  contract.  A  contract  shall  be  considered  a  single 
premium  life  insurance  or  endowment  contract  if  substantially 
all  the  premidms  on  such  coniract  are  paid  within  a  period  of 
4  years  from  the  date  on  which  the  contract  is  purchased. 

12.  Taxes. — Enter  and  explain  in  Schedule  F  taxes  imposed 
upon  the  estate  or  trust  and  paid  or  accrued  during  the  taxa- 
ble year,  not  including  taxes  on  property  used  in  the  trade  or 
business  of  the  estate  or  trust  and  those'  assessed  against  local 
benefits  of  a  kind  tending  to  increase  the  value  of  the  property 
assessed.  Federal  import  duties  and  Federal  excise  and  stamp 
taxes  are  deductible  only  if  paid  or  incurred  in  carrying  on 
a  trade  or  business,  or  in  the  production  or  collection  of  in- 
come, or  for  the  management,  conservation,  or  maintenance  of 
property  held  for  the  production  of  income.  Do  not  include 
Federal  income  taxes  nor  estate,  inheritance,  legacy,  succession, 
gift  taxes,  taxes  imposed  upon  the  interest  of  the  estate  or 
trust  as  shareholder  of  a  corporation  which  are  paid  by  the  cor- 
poration without  reimbursement  from  the  estate  or  trust.  No 
deduction  is  allowable  for  any  portion  of  foreign  income  and 
profits  taxes  if  a  credit  is  claimed  in  item  24.  (See  section 
29.126-3  of  Regulations  111  for- rule  relating  to  deduction  for 
estate  tax  attributable  to  income  in  respect  of  decedent.) 

13.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  page  1, 
including  net  operating  io?s  deduction  allowed  by  section  23  (s). 
Every  taxpayer  claiming  a  deduction  due  to  a  net  operating  loss 
for  the  preceding  taxable  year  or  years  shall  file  with  his  return 
the  statement  required  by  section  29.122-1  of  Regulations  111. 

Include  nontrade  or  nonbusiness  expense  incurred  either  (a) 
for  the  production  or  collection  of  taxable  income  or  (6)  for  the 
management,  cyjnservation,  or  maintenance  of  property  held  for 
the  production  of  taxable  income.  Deductioi^  should  be 
explained  in  Schedule  F. 

Worthless  bonds  and  similar'  obligations  and  nonbusiness  bad 
■debts  should  be  included  in  Schedule  C  as  losses  on  capital 
.assets. 
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Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  with  the  trade  or  business  o^  the  estate  or 
trust  nor  entered  into  for  profit. 

In  case  the  estate  or  trust  incurred  expenses  In  connection 
with  exempt  .income  or  owned  any  property  the  income  from 
which  is  exempt,  see  section  24  (a)  (5)  and  Regulations  111. 

Item  13  should  include  losses  of  property  not  connected  with 
the  trade  or  business  of  the  estate  or  trust  sustained  during  the 
year,  if  arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or 
from  theft,  and  if  not  comi)ensated  for  by  insurance  or  otherwise. 

Explain  and  itemize  losses  claimed  in  Schedule  F,  setting  forth 
a  description  of  the  property,  date  acquired,  cost,  subsequent 
improvements,  depreciation  allowable  since  acquisition,  insur- 
ance, salvage  value,  and  deductible  loss. 

Amounts  allowable  under  section  812  (b)  as  a  deduction  in 
computing  the  net  estate  of  a  decedent  are  not  allowed  as  a 
deduction  under  section  23,  except  subsection  (w),  in  computing 
the  net  income  of  the  estate  unless. there  is  filed  in  duplicate 
with  the  return  in  which  the  item  is  claimed  as  a  deduction  a 
statement  to  the  effect  that' the  items  have  not  been  claimed  or 
allowed  as  deductions  from  the  gross  estate  of  the  decedent 
under  section  812(b)  and  a  waiver  of  any  and  all  right  to  have 
such  item  allowed  at  any  time  as  a  deduction  under  section  812  (b). 

16.  Amo^^it  distributable  to  beneficiaries. — Enter  the  total 
amount  distributable  to  beneficiaries  as. reflected  in  columns  3 
and  4,  Schedule  G.  Care  should  be  taken  in  filling  in  Schedule 
G  so  as  to  include  as  beneficiaries  persons  for  whose  benefit 
amounts  of  charitable  contributions  are,  pursuant  to  the  terras 
of  the  will  or  deed  creating  the  trust,  paid  or  permanently  set 
aside  during  the  taxable  year  as  provided  in  section  162  (a).  If 
any' part  of  the  income  of  the  trust  is  taxable  to  the  grantor 
under  section  166  or  167,  it  should  not  be  reported  on  Form 
1041,  but  such  income  and  the  amount  of  deductions  and 
credits  applicable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041.  (As  to  the  treatment 
of  distributions  made  within  65  days  after  the  close  of  the 
taxable  year,  see  section  162  (d).) 

19.  Exemptions. — For  the  purpose  of  the  normal  tax  and  the 
surtax,  an  estate  is  allowed  an  exemption  of  $600;  a  trust  is 
allowed  Tin  exemption  of  $100. 

,  21.  Tax  Rates. — The  table  below  shows,  flhe  combined  nor- 
mal tax  and  surtax  (before  reductiort)  for  the  taxable  year.  The 
combined  tentative  tax  to  be  entered  as  item  21,  page  1.  should 
be  reduced  -by  3  percent  of  fiduciary's  share  of  partially  tax- 
exempt  interest  and  dividends  reported  in  item  4,  page  1, 
or  3  percent  of  item  20,  page  1,  whichever  amount  is  the  lesser. 

If  item  SO,  vaoe  U  is:  Enter  as  item  fl,  paae  1: 

Not  over  $2.000 20%  of  the  amount  In  item  23. 

Over  $2,000  but  not  over  54,000 $400,  pkjs  227o  or  excess  over  $2,000. 

Over  $-1,000  but  not  over  $G,000 $S40,  plus  26%  of  excess  over  $4,000. 

Over  $6,000  but  Dot  over  $8.000 $1,360,  plus  30%  of  excess  over  $fi.00O. 

O\er$8,0iK)  but  not  over  $10.000 $1,960,  plus  34%  of  excess  over  $8,000. 

Over  $10,000  but  not  over  $12,000 $2,640,  plus  38%  of  excess  over  $10,000. 

Over  $12,000  but  not  over  $14,000 $3,400,  plus  43%  of  excess  over  $12,000. 

Over  ?14,000  but  not  over  $lfl,000 $4,260,  pliLs  VJ%  of  excess  over  $14,000. 

Over  $16,000  but  not  over  $18,i»0 $5,200.  plus  60%  of  excess  over  $16,000. 

Over  $18,000  but  not  over  $20,000 S6.200,  plus  53%  of  excess  over  $18,000. 

0?cr  $20,000  hut  not  over  $22,000 $7,200,  plus  56%  of  excess  over  $20,000. 

Over  $22,000  but  not  over  $20.000 $8,380,  plus  59%  of  excess  over  $22,000. 

Over  520,000  but  not  over  t^lhf) , $10,740,  plus  62%  of  uxce.ss  over  $26,000. 

Over  332,000  but  not  over  $38,000 $14,460,  plus  05%  of  excess  over  $a2,000. 

Over  $38,000  but  «ot  over  $44,000,- $18,360.  plus  09%  of  excess  over  $38,000. 

Over  $41,000  but  not  over  $50.000 $22,500,  plus  72%  of  excess  ov-cr  $44,000. 

Over  $50,000  but  not  over  $60,000 $26,820,  plus  75%  of  excess  ov^r  $50,000. 

Over  $60,000  but  not  over  $70,000 $34,320.  plus  78%  of  excess  over  *60,000. 

Over  $70,000  but  not  over  $«0,000 _,  $42,120,  plus  81%  of  excess  over  $70,000. 

Over  $80,000  but  not  over  $90,000 J50.220,  plus  84%  of  excess  over  $80,000. 

Over  $90,000  but  not  over  $100.000 $58,620.  plus  87%  of  excess  over  $90,000. 

Over  $100,000  but  not  over  $150,000 $67,320,  plus  897o  of  excess  over  $100,000. 

Over  $150,000  but  not  over  $200,000 $111320,  plus  90%  of  excess  over  $150,000. 

Over  $200;000_ $156320.  plus  91%  of  excess  over  $200,000; 

25.  Income  and  profits  taxes  paid  to  a  foreign  country  or 
United  Slates  possession. — If,  in  accordance  with  section  131(a), 
a  credit  is  claimed  for  income,  war-profits,  and  excess-pro  fits 
taxes  paid  to  a  foreign  country  or  a  possession  of  the  United 
States,  submit  Form  1116  with  the  return,  together  with  the 
receipts  for  such  payments.  In  case  credit  is  sought  for  taxes 
accrued,  the  form  must  have  attached  to  it  a  certified  copy  of 
the  return  on  which  the  tax  was  based,  and  the  Commissioner 
may  require  a  bond  on  Form  1117  for  the  payment  of  any  tax 
found  due  if  the  tax  when  paid  differs  from  tne  credit  claimed. 

26.  Income  tax  paid  at  source. — Enter  the  fiduciary's  share 
of  that  portion  of  the  2  percent  Federal  income  tax  on  bond 
interest  which  was  paid  at  the  source  by  the  debtor  corporation. 
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UNITED  STATES 


FORM  loes 

Trunir;  DcpirtmenI 
Inlenul  Rerenae  Service 


PARTNERSHIP  RETURN  OF  INCOME       1948 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1948 

or  6scal  year  beginning. ,  1948,  and  ending _.,  1949 

(File  tliit  return  with  tSe  CoUector  of  Internal  Revenue  not  later  than  the  15th  day  of 
the  3d  month  foUoiving  the  close  of  the  taxable  year) 

(FRINT  PLAINLY  NAME  AND  BUSINESS  ADDRESS  OF  THE  OKGANIZATION) 

'iN^) 

(Street  tnd  number) 


(City,  town,  or  pott  ofiice) 

Business  or  Profession 


Do  Not  Uu  Tlxx  Spaa 


1.  Gross  receipts  from  business  or  profession.. 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year 

(b)  Merchandise  bought  for  sale 

(c)  Cost  of  labor,  supplies,  etc 

(d)  Total  of  lines  (a),  (b),  and  (c) 

(e)  Less  inventory  at  end  of  year_ 


GROSS  INCOME 


3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  less  item  2) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.   (Stnte  •ep««teiy « 


le,  addrcu,  and  amount): 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6) 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source 

7.  Interest  on  Government  obligations,  etc,  unless  wholly  exempt  from  tax 

8.  Rents _ 

9.  Royalties. 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other'  than  capital  assets  (from  line  2.  Schedule  A) 

11.  Dividends.... - 

12.  Other  income  (atate  nature  of  inconte): 


Total  income  in  items  3  to  12., 


13. 

DEDUCTIONS 

1 4.  Salaries  and  wages  (do  not  include  compenaatioo  for  paitneri) 

15.  Rent _ 

16.  Repairs 

17.  Interest  on  indebtedness  (oplain  in  Schedule  E;  do  mt  iocbde  interest  on  capital  invested  in  the  buiineu  by  any  partner}.. 

18.  Taxes  (eipUIn  In  Schedule  B) 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (.ubmit  schedule) 

20.  Bad  debts  (eiplain  in  Schedule  C) „ „ 

21 .  Depreciation  (oplain  in  Schedule  D). _ _ 

22.  Amortization  of  emergency  facilities  (attach  statement).. 


23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (submit  schedule).. 

24.  Other  deductions  authorized  by  law  (eaplain  in  Schedule  E) 

25.  Total  deductions  in  items  14  to  24 

26.  Ordinary  net  income  (item  13  less  item  25)_ 


27.  Net  short-term  capital  gain  (or  loss)  (from  Une  4  Schedule  C).. 

28.  Net  long-term  capital  gain  (or  loss)  (from  line  8  Schedule  C) 
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Schedule  A.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF 

(See  Instruction  10) 

PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

1.  Kind  of  profKity 

2.  Dttc  scquircd 

3.  Grou  Mica  price 
(contract  price) 

4.  DeprecietioD 
•llowed  (or  dlo«- 
eble)»ince  acquisi- 
tion or  Merch  1. 
1913     (ttt.ch 
■chcdule) 

5.  CorttrotlwUH* 

(ir  not  punkued. 
ettech  eipUution) 

6.  Espeme  of  hIc   ukI 

•ubsequent  to  »cqui»i- 
tioo  or  Much  1.191} 

$_ 

$ 

t 

, 

1.  Totali:.;.          

$ 

t 

$ 

$ 

Z  Tot«l  net  gam  or  lou  (columns  3  plui  4  minui  the  >um  of  columns  5  »nd  6).     Enter  u  item  10.  page  1 

% 

Schedule  B.— TAXES. 

(See  Instruction  18) 

Neture 

Amount 

Nature  (cootingcd) 

AinxBl  (enntiniad) 

$     

$ 

._ 



Total  (enter  u  item  18.  page  1) 

$ 

Schedule  C<— BAD  DEBTS.     (See  Instruction  20) 


Tuilile  rar 

2.  Net  inc. 

nne  reported 

3.  Seles  oatccsunt 

4,  Bw]  debu  cf  ornniation 
K  no  leaem  il  ceiritd  on 
bocb 

If  of^nzatioo  evried  •  lesciTC— 

5.  Grou 

aount  added  to  leierve 

6,  Amount  diarfed  asaimt  rcaetrc 

1945... 



$ 

$. 



$. _ 

».'       , 

$ _. 

1946... 

m7._ 

1948... 





...„ 



NOTE.— Check  whether  deduction  dumed  represents  debts  which  have  become  worthless  O,  or  is  an  addition  to  a  reserve  O. 
Schedule  D.—DEPRECIATION.     (See  Iiutructioit  21 ) 


material  of  vhich  conatruacd) 

2.  Date 
acquired 

3.  Co«t   or   other 
baiii   (do   not 
include  lend  or 

ciatjic  property) 

4.  Auet,  fully  de- 
at  end  of  year 

5.  DtprecUtion  *U 
lowed  (or  >!tow 
able)   in   prior 
yon 

or  other   bau* 
to  b«  recovered 

7.E<tiinated 
lifeuied 

ladnf  de- 
preciation 

8.E<tui»t«d 
bfefrom 
oTyeM 

9.  DeprecUtran  >t- 
lovable  thjft  year 

$ 

..... 

$ — 

» 



$ 

- 



i - 

— • 

Total  (enter  as  item  21.  page  1) 

t 

Schedule  E EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  24 


1.  ItonNou 

2.  EzpUnation 

3.  Amount 

1.  Item  No. 
(continued) 

3.  Amount 
(continued) 

$ 

$.      

1 

Schedule  F.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Instruction  for  Schedule  J) 


Name  and  addresi  of  organiration 

Amount 

Name  and  addrcH  of  organization 
(continued) 

Amount 
(continued) 

$ 

$ 





Total  (enter  in  column  7.  Schedule  I) 

$ 
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Schedule  C— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  InitnicUons  2?-28) 


S.  Dcprecl 

tion 

3.  Dale 

*.  Croi>  ul« 

allowed  (or 

allow- 

6.  Coit 

•old 

price  (contMct 

lion   or  M. 

ch"\'. 

(l(  001 

piircFiMed. 

M>.  Ow  Vur 

I9l3(«ic.eh 
ule) 

kM- 

attscK 

xpl.n.iloo) 

SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  6  MONTHS 


$ 

s 

$ 

$ 

1.  Totals .                 

$ 

$ 

$ 

$ 

$ 

4.  Enter  here  and  alao  as  item  27.  page  1.  the  s 

urn  of  gains  o 

r  losses,  or  difference  between  gain  and  loss,  shown  in  lines  2  and  3... 

$-- 

LONG-TERM  aPlTAL  GAINS  AND  LOSSES— ASSETS  Hao  FOR  MORE  THAN  6  MONTHS 

$ 

$ 

$ 

$ 

1 

5.  Totals    . 

$ 

$ 

$ 

$ 

6,  Net  long-term  gain  or  loss  otlier  than'  from  other  partnerships  and  from  common  trust  funds  (column  4  plus  column  5  minus 

$ 

7.  Enter  the  full  amount  of  share  of  net  long-term  gain  or  loss  from  other  partnerships  and  from  common  trus 

in  lines  6  an 

7..J$ 

r 



— 

QUESTIONS 

1.  Date  of  organization 6.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (4)  cost  or  market  whichever  is 

2.  If  organized  in  1948,  indicate  whether  (a)  completely  new  business  fewer 

D,  or  (i)  successor  to  previously  existing  business,  which  was        If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
organized  as  (1)  corporation  □,  (2)  partnership  \J,  or  (3)  sole  state  why  used  and  the  date  inventory  was  last  reconciled  with 

proprietorship  □,  or  (4)  other  (indicate) stock 

If  successor  to  previously  existing  business,  give  name  and  address  7.  Is  any  member  of  the  partnership  the  spouse,  son,  or  daughter  of  any 


of  the  previous  business  organization 


othfer 


nber? 


3.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.) _ „ 

4.  Was  a  return  of  income  filed  for  preceding  year? If  so,  to  which 

collector's  office  was  it  senti* 

5.  Check  whether  this  return  was  prepared  on  the  cash  Q  or  accrual 

D  basis. 


(Answer  "Yes"  or  "No")  . 

8.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal 
holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Code?     (Answer  "Yes"  or  "No") If  answer  is 

"Yes,"  attach  list  showing  name  and  address  of  each  such'cor- 
poration  and  amount  of  stockholdings. 

9.  Was  return  of  information  on  Forms  1096  and  1099,  or  Form  W-2a,' 

filed  for  the  calendar  year  1948? 

(See  Instruction  H.) 


494 


STATISTICS   OF  INCOME   FOR    1948,   PART    1 


i 
I 


Schedi 

lie  H.— BALANCE  SHEETS 



Besinnini  of  tauble  yeu 

E»l  ol  luiblc  ytMi 

ASSETS 

Tot.1 

An.nu... 

Toul 

1.  Cash. 

$- 

$. 

i 

2.  Notes  and  accounts  receivable  (less  reserve) 

4.  Investments 

$ 

5.  Depreciable  assets, •. 

6.  Land 

7.  Other  assets 

8.                  Total  assets 

i 

$ 

< 

LIABILITIES 

$. 

$ 

: 

12.  Other  liabilities 

(a) 

$ 

(b) 

(c) 

(d) 

(e) 

(0 

1 

$ 

Schedule  I.— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  Inalruction  for  Schedule  I) 


.  Name  and  Bdd.-eu  of  each  partner 
}i»2nate  nonreiident  alien..  ,1  any) 
'  nic.i.Ler  a  filed  in  anotlier  collcelion  diiUicl.  Ipeeily  diilr 


2.  Percemaee 
devoted  to 


4.  Partlany  t>t.rieii 
tecest  included  i 
7.  page  I 


CONTINUATION  OF  SCHEDULE  I 

5.  Net   sKort-temi  gain  (or  lo..) 
irom  sale  or  excl-.antie  of  cap. 
Hal    a.ieu    (.Irom    item  27. 

6.  Net   long-term   gain   (or  lou) 
from  aale  or  exchange  of  cap. 
ital   a..eU   (from    item   28. 
page  1) 

7.  Ch&ritabic  coDtributlont 
(from  Scliedule  F) 

8.  Federal    income    tai    paid    at 
lource  (2  peiceni  of  item  6. 
page  1) 

9.  Income  and  profits   taiei   paid 
to  a  foreign  country  or  United 
Stales  possession 

(a) 

(b) 

$ 

1 
$ 

i 

$ 

$ 

(c) 

1 

(d)    . 

(c) 



1 

(0- 

Totals. 

1 

$ 

'j 

\s 

t 

t 

AFFIDAVIT    (See  Instruction  D) 

I  swear  (cr  afRrm)  that  this  return  (including  any  accompanying  schedules  and  statements)   has  been  examined  by  me,  and 
to  the  best  of  my  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Partiscr  or  member) 


(Name  ol  f„m  ur  employer.  11  any) 

Subscribed  and  sworn  to  before  me  this 


(Address  of  partner  or  member) 

Subscribed  and  sworn  to  before  me  this 


day  of  . 


.,  194.. 


day  of . 


.,  194.. 


(biignalurc  of  oftici 
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INSTRUCTIONS  FOR  FORM  1065 


UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 


(Reference£  •«  to  the  Internal  Revenu*  Code,  unle 


t  noted) 


It  will  be  helpful  to  read  General  Instructions  A  to  H  before  commencing  to  fill  in  returna,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venturo 
i*  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  "partner"  as  used  herein  Includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1065. — Every  domestic  partnership 
Oncluding  syndicates,  groups,  pools,  joint,  ventures,  etc.)  and 
every  foreign  partnership,  syndicate,  pool,  etc.,  doing  business 
■within  the  United  States  shall  make  a  return  of  income  on  Form 
1065.  If  the  return  is  filed  on  behalf  of  a  syndicate,  pool,  joint 
venture,  or  similar  group,  a  copy  of  the  operating  agreement, 
together  with  all  amendments  thereto,  should  be  attached  to 
the  return,  unless  a  copy  has  been  previously  filed. 

B.  Period  to  be  covered  by  return. — The  return  shall  be  filed 
^or  the  calendar  year  1948  or  fiscal  year  beginning  in  1948  and 
ending  in  1949.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendar  month  other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all 
years,  unless  permi.ssion  is  received  from  the  Coaimissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  11 28  and  forwarded  to  theCommis- 
Bioner  of  Internal  Revenue,  Washington  25,  D.  C,  at  least  60 
days  prior  to  the  close  of  the  fractional  part  of  the  year  for  which 
a  return  would  be  required  to  effect  the  change. 

C.  When  and  where  the  return  must  be  filed, — The  return 
must  be  filed,  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  partnership,  with 
the  collector  of  internal  revenue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  business. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  sixth  month  following  the  clo.se  of  the  taxable 
year,  and  if  such  foreign  partnership  does  not  have  any  principal 
place  of  business  or  principal  office  or  agency  in  the  United  States, 
the  return  shall  be  filed  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md. 

D.  AfiidaTits. — The  return  shall  be  sworn  to  by  any  one  of  the 

partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are 
in  control  of  the  property  or  business  of  the  organization,  such 
receivers,  trustees,  or  assignees  shall  ti.xeeute  the  return  under 
oath. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
Bons  other  than  a  member  or  employee  of  the  partnership,  such 
person  or  persons  must  execute  the  affidavit  at  the  bottom  of 
page  4  of  the  return.  The  oath  or  affirmation  will  be  adminis- 
tered without  charge  by  any  collector,  deputy  collector,  or  inter- 
nal revenue  agent. 

E.  Penalties.— Severe  penalties  are  provided  by  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for  willful  attempt 
to  evade  or  defeat  payment  of  tas. 

F.  Basis  of  return. — H  the  partnership's  books  are  kept  on 
the  accrual  basis,  report  all  income  accrued  and  expenses  in- 
curred. If  the  books  are  kept  on  the  cash  receipts  and  disburse- 
ments basis,  or  if  the  partnership  kept  no  books,  make  the 
return  on  the  cash  basis  and  report  all  income  received  or  con- 
structively received,  such  as  bank  interest  credited  to  the  partner^ 
chip's  account  and  coupon  bond  interest  matured,  and  report 
•zpaoMS  actually  paid. 


G.  Items  esempt  from  tax, — As  to  items  of  Income  exempt 
froni  tax  other  than  those  listed  below,  see  section  22  (b). 

(1)  Interest  on  Governmental  obligations: 

{a)  Entirely  exempt. — The  interest  on  (1)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  1.  1941,  under  Federal  Farm  Loan  Act_,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bills  and  Treasury  certificates 
of  indebtedness  issued  prior  to  March  1,  1941,  postal  savings 
accounts  to  the  extent  that  they  represent  deposits  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certain  other  obli- 
gations of  the  United  States. 

(6)  Partially  exempt. — The  interest  on  (1)  United  States  sav- 
ings bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  So, 000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  savings  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  in  case  of 
shares  issued  prior  to  .March  28,  1942,  are  subject  only  to  surtax, 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance policies,  paid  by  reasuu  of  the  death  of*  the  insured,  are 
exempt.  If  any  part  uf  the  proceeds  is  iield  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amount* 
(other  than  annuities)  received  under  a.  life  insurance  or  endow- 
ment policy,  not  payable  by  reason  of  the  death  of  the  insured, 
are  not  ta.xable  until  the  aggregate  of  the  amounts  received 
exceeds  the  premiums  or  consideration  paid  for  the  policy* 
(See  Specific  Instruction  12  as  to  taxation  of  annuities.) 

(4)  Income  from  improvements  by  lessee. — Income,  other  than 
rent,  derived  by  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  to 
buildings  erected  or  other  improvements  made  by  the  lessee. 

H.  Information  at  source. — Every  partnership  which  made 
payments  of  salaries,  wages,  interest,  rents,  commissions,  or  other 
fixed  or  determinable  income  of  StiOO  or  more  during  the  calendar 
year  1948,  to  an  individual,  a  partnership,  or  a  fiduciary,  must 
make  a  return  on  Forms  I09b  and  1099.  If  a  portion  of  such 
salary  or  wage  payments  was  reported  on  a  Withholding  State- 
ment (Form  W-2a),  only  the  remainder  must  be  reported  on 
Form  1099. 

I.  Balance  sheets. — The  balance  sheets.  Schedule  H,  should 
agree  with  the  books  of  account  or  any  difl'erences  should  be  rec- 
onciled. Partnerships  reporting  to  the  Interstate  Commerce 
Commissiou  or  to  any  national,  State,  municipal,  or  other  public 
officer,  may  submit,  in  lieu  of  Schedule  H,  copies  of  their  balance 
sheets  prescribed  by  said  Commission  or  State  and  municipai 
authorities,  as  at  the  beginning  and  end  of  the  taxable  year. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  current 
taxable  year  does  not  agree  in  every  respect  with  the  balance 
sheet  which  was  submitted  as  at  the  end  of  the  previous  taxable 
year,  the  di^lereuce^  should  be  fully  explained. 
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SPECIFIC  INSTRUCTIONS 


Paob  t 


Hie  following  Instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 


1.  Gross  receipts  from  buBinesK  or  profession. — Enter  the 
gross  receipts  from  sales  or  services,  less  any  discounts  or  allow- 
ances from  sale  price  or  service  charge. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture, 
purchase,  or  sale  of  merchandise  is  an  income-producing  factor 
in  the  trade  or  business,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  cost,  or  (b)  cost  or  market  which- 
ever is  lower.  The  basis  properly  adopted  for  the  first  year 
is  controlling,  and  a  change  can  be  made  only  after  permis- 
sion is  secured  from  the  Commissioner.  Application  for  per- 
mission to  change  the  basis  of  valuing  inventories  sliall  be  made 
in  writing  and  filed  with  the  Commissioner  within  90  days  after 
the  beginning  of  the  taxable  year  in  which  it  is  desired  to  effect 
a  chance.  Knter  the  letters  "C,"  or  "C  or  M,"  immediately 
before  the  amount  column,  if  the  inventories  are  valued  at  eitlier 
cost,  or  cost  or  market  whichever  is  lower,  and  explain  fully 
in  answer  to  question  6  on  page  3  of  the  return  the  method  used. 

See  Regulations  111  with  respect  to  inventories  by  dealers  in 
securities. 

If  the  partnership  elects  to  use  the  inventory  method  provided 
in  section  22  (d).  there  should  be  filed  an  election  on  Form  970. 

InsloHmcnt  sales. — If  the  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1945, 
1946,  1047,  and  194S  the  following:  (a)  Gross  sales:  (b)  cost  of 
goods  sold;  (c)  gross  profits;  (rf)  percentage  of  profits  to  gross 
sales;  (p)  amount  collected;  and  (/)  gross  profit  on  amount 
collected.     (See  section  4.4.) 

Farmer's  inronie  sclirdiile. — If  the  partnership  operares  a  farm 
and  keeps  no  hooks  of  account,  or  keeps  books  on  a  cash  basis, 
obtain  from  the  collector  and  attach  to  the  relurn,  Form  1040F, 
Schedule  of  Farm  Income  and  Kxpenses,  and  enter  the  net 
farm  income  as  item  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  Form 
1040F  is  optional. 

A  partnership  electing  to  include  in  gross  income  amounts 
received  during  the  year  as  loans  from  the  Commodity  Credit 
Corpriration  should  file  with  its  return  a  statement  showing  the 
details  of  such  loans.     (See  section  123.) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates, 
pools,  etc. — Pinter  the  partnership's  share  of  the  profits  (whelher 
received  or  not)  or  of  the  losses  of  another  parinershij>.  except 
the  partnership's  distributive  share  of  another  partnership's 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  G 
and  included  in  item  27  or  28.  If  the  taxable  year  on  the  basis 
of  which  the  partnership's  return  is  filerl  does  not  coincide  with 
the  annual  accounting  period  of  the  other  partnership,  include 
in  the  return  the  df^tributive  share  of  the  net  profits  (or  losses) 
for  the  accounting  period  of  such  partnership  ending  within  the 
period  for  which  the'jeturn  is  filed. 

6.  Interest  on  tax-free  covenant  bo/ids. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  dohfor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
partners  in  column  8,  Schedule  I, 

7.  Interest  on  Government  obligations,  etc. — The  pro- 
portionate share  of  each  partner's  interest  and  dividends  from 
Government  obligations,  etc.,  should  be  considered  with  his 
individual  holdings  for  the  purpose  of  ascertaining  his  tax 
liability  with  respect  to  such  income.  An  individual  partner 
who  does  not  elect  to  use  the  tax  table  or  to  take  the  standard 
deduction  is  entitled  for  the  purjiose  of  the  normal  tax  to  a 
credit  against  his  net  income  of  his  proportionate  share  of  such 
amounts  (not  in  excess  of  the  net  income  of  the  partnership)  of 
interest  (less  amortizable  bond  premium)  and  dividends  as  are 
received'  by  the  partnership  from  such  obligations. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
Indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
Bubdivision  thereof),  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  partnership  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  if  on  hand  at  the 
close  of  the  taxable  ^ear,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi- 
ness. 

Amortization  of  bond  premiuni  is  mandatory  with  respect  to 
luUy  tax-exempt  bondg.     In  the  cose  of  fully  taxable  bonds  and 


partially  tax-exempt  bonds  the  interest  on  which  ia  subject 
only  to  surtax,  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  be  made  by 
the  partnership  by  taking  a  deduction  for  the  bond  prehiium 
on  the  return  for  the  first  taxable  year  to  which  the  election  is 
to  be  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which  it 
was  made  and  which  are  owned  by  the  partnership  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies,  and 
also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  ail  subsequent  taxable  years, 
unless  upon  application  by  the  partnt^rshij),  the  Commissioner 
permits  the  jiartncTship  to  revoke  the  election. 

In  the  ca-:e  of  a  fully  tax-exempt  bond,  the  amortizable  pre* 
mium  for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bgnd,  the  amortizable  premium  is  both  an  adjustment  to 
the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction.  In 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  prpmium 
for  the  taxable  year  is  used  for  three  purposes:  (1)  As  an  adjust- 
ment to  the  basis,  or  adjusted  basis;  (2)  as  a  drduction;  and  (3)  as 
a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

8.  Rents.— Enter  the  gross  amount  received  or  accrued  as  the 
rent  of  property.  Any  deductions  claimed  for  repairs,  interest, 
taxes,  and  dei)reciatiou  should  be  included  in  items  16,  17,  18, 
and  21,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report 
the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  a  crop-share  basis  should  be  reporled  as 
income  for  the  year  in  which  disposed  of,  unless  the  return  ia 
made  on  the  accrual  basis. 

9.  Royalties. — Enter  the  gross  amount  received  or  accrued 
as  royalties.  If  a  deduction  is  claimed  on  accoimt  of  depletion, 
it  should  be  included  in  item  23.     (See  sections  23  (m)  and  114.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  propedy  other 
than  capital  assets. — Report  sales  or  exchanges  of  such  property 
in  Scliedulc  A,  and  enter  the  gain  or  loss  shown  in  column  7, 
Schedule  A.  (For  definition  of  "capital  assets,"  see  Specific 
Instructions  27-28.) 

11.  Dividends. — Enter  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations,  except  divi- 
dends on  sharp  accounts  in  Inderal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should 
be  included  in  item  7,  page  i. 

12.  Other  income. — Enter  any  other  taiable  income  for 
which  no  space  is  provided  elsewhere  on  page  1  of  the  return  and 
explain  its  nature,  using  a  separate  sljeet  if  necessary  for  that 
purpose.  Include  taxable  income  from  annuities  and  insurance 
proceeds.  Amounts  received  as  an  annuity  under  an  annuity 
or  endowment  contract  shall  be  included  in  gross  income  to  the 
extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  When  thfe  aggregate  of  the  amounts 
received  and  excluded  from  gross  income  in  this  year  and  in  prior 
years  equals  the  aggregate  premiums  or  consideration  paid  for 
such  annuity,  the  entire  amount  received  thereafter  must  be 
included  in  gross  income.     (Section  22  (b)-  (2).) 

14.  Salaries  and  wages. — Enter  all  salaries  and  wages  not 

included  as  a  deduction  in  line  (c),  item  2,  except  compensation 
for  partners  which  shall  not  be  claimed  as  a  deduction  in  this 
item  or  elsewhere  on  the  return. 

15.  Rent. — Enter  rent  on  business  property  in  which  the  part- 
nership hsLS  no  equity.  Do  not  include  rent  for  a  dwelling  occu- 
pied by  any  partner  for  residential  purposes. 

16.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent  im- 
provements or  betternient-s  which  increase  the  value  of  the  prop- 
erty are  chargeable  to  capital  account.  Expenditures  for  restor- 
ing or  replacing  property  are  not  deductible,  since  such  expendi- 
tures are  chargeable  to  capital  accounts  or  to  depreciation  reserve 
depending  on  how  depreciation  is  cliarged  on  the  books  of  ths 
partnership. 

17.  Interest  on  indebtedness. — Enter  interest  on  business  in- 
debtedness to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
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iho  intorest  upon  which  is  wholly  exempt  from  taxation.  (For 
limitations  on  deductions  for  unpaid  expenses  and  interest,  see 
section  24  (c).)  Do  not  deduct  amounts  paid  or  accrued  on 
.indebtedness  incurred  or  continued  to  purchase  a  single  premium 
life  insurance  or  endowment  contract.  A  contract  shall  be 
considered  a  single  premium  life  insurance  or  endowment  con- 
tract, if  substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  on  which  the  contract  is 
purchased. 

18.  Taxes. — Enter  taxes  paid  on  business  property  or  incurred 
for  carrying  on  business.  Federal  import  duties  and  Federal 
excise  and  stamp  taxes  are  deductible  only  if  paid  or  incurred  in 
carrying  on  a  trade  or  business,  or  in  the  production  or  collection 
of  income,  or  for  the  management,  conservation,  or  maintenance 
of  property  held  for  the  production  of  income.  Do  not  include 
taxes  assessed  against  local  benefits  tending  to  increase  the  value 
of  the  property  assessed,  as  for  paving,  etc.  Federal  income 
taxes,  nor  estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
nor  taxes  entered  in  qolumn  9,  Schedule  I.  Do  not  include 
taxes  imposed  on  the  interest  of  the  partnershiji  as  stockholdef 
of  a  corporation  which  are  paid  by  the  corf)oration  without 
reimbursement  from  the  partnership.  List  in  Schedule  B  each 
class  of  taxes  deducted. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 

theft. — Enter  losses  sustained  during  the  year,  if  arising  by  fire, 
Btorm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  com- 
pensated for  by  insurance  or  otherwise.     (Sec  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  subsequent  improvement^;,  depreciation  allowable 
since  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

.  20.  Bad  debts. — Bad  debts  may  be  deducted  either  (1)  when 
they  become  wholly  or  partially  worthless,  or  (2)  by  a  reasonable 
addition  to  a  reserve.  No  change  of  method  is  allowed  without 
permission  of  the  Commissioner.  (See  Instructions  27-28  regard- 
ing nonbusiness  debts.) 

21.  Depreciation. — A  reasonable  allowance  for  the  exhaustion, 
wear  and  tear,  and  obsolescence  o(^  (1)  property  used  in  the  trade 
or  business  or  (2). property  held  for  production  of  income  may  be 
deducted.  If  the  property  was  acquired  by  purchase  on  or 
after  March  1,  1913,  the  amount  of  depreciation  should  be  deter- 
mined upon  the  basis  of  the  original  cost  (not  replacement  cost) 
of  the  property,  and  the  probable  number  of  years  remaining  of 
it^s  expected  useful  life.  In  case  the  property  was  purchased  prior 
to  March  I,  1913,  the  amount  of  depreciation  will  be  detprmined 
in  the  same  manner,  except  that  it  will  be  computed  on  its 
original  cost,  less  depreciation  sustained  prior  to  March  1,  1913, 
or  its  fair  market  value  as  of  that  date,  whichever  is  greater. 
The  capital  sum  to  be  recoyered  should  be  charged  off  ratably 
over  the  useful  life  of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have 
due  regard  to  operating  conditions  during  the  taxable  year  and 
should  be  described  in  the  return.  Stocks,  bonds,  and  like 
securities  are  not  subject  to  depreciation  within  the  meaning  of 
the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  D.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  it  is  computed.  Land 
values  or  cost  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum,  the  cost  of 
the  building  subject  to  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
ehown  in  the  schedule  should  be  reconciled  -with  those  accounts 
as  reflected  on  the  books  of  the  partnership.  (See  sections  23  (1) 
and  114.) 

22.  Amortization  of  emergency  facilities. — Partnerships  (pro- 
vided an  election  is  made  as  prescribed  in  section  124  (b))  are 
entitled  to  a  deduction  with  respect  to  the  amortization  of  the 
adjusted  basis  (for  determining  gain)  of  an  emergency  facility 
based  on  a  period  of  sixty  months.  A  statement  of  the  pertinent 
facts  should  be  filed  with  the  partnership's  election  to  take 
amortization  deduction  with  respect  to  such  facility,  (See  sec- 
tion 124  and  regulations  issued  thereunder.) 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a 

deduction  is  claimed  on  account  of  depletion,  procure  from  the 
collector  Form  M  (mines  and  other  natural  deposits).  Form  O 
(oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  return. 
If  complete  valuation  data  have  been  filed  with  questionnaire 
in  previous  years,  then  file  with  return  information  necessary 
to  bring  depletion  schedule  up  to  date,  setting  forth,  in  full, 
statement  of  all  transactions  bearing  on  deductions  from  or 
additions  to  value  of  physical  assets  during  the  taxable  year  with 
explanation  of  how  depletion  deduction  for  the  taxable  year  has 
been  determined.    (See  sectioiu  23  (m)  and  114.) 
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24.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  elsewhere 
on  page  I  of  the  rpturn.  Do  not  deduct  losses  incurred  in  trans- 
actions which  w.erc  neither  connected  with  the  trade  or  business 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the 
amount  of  any  item  or  part  thereof  allocable  to  a  class  of  exempt 
income,  other  than  interest.  Items  directly  attributable  to 
such  exempt  income  shall  be  allocated  thereto,  and  items  directly 
attributable  to  any  class  of  taxable  income  shall  be  allocated 
to  such  taxable  income.  If  an  item  is  directly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  proportion 
thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
in  each  case,  .shall  be  allocated  to  each.  Apportionments  must 
in  all  cases  be  reayonahlc.  A  partnership  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  which  is  exempt  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  statement,  in  detail. 
showing  (I)  the  amount  of  each  class  of  exempt  income,  and 
(2)  the  amount  of  exi)cn.>e  items  allocated  to  each  such  class  (the 
amount,  allocated  by  apportionment,  being  shown  separately). 
Deductions  for  charitable  contriinilions  ore  not  allowable  to  the 
partnership.     (See   Instruction  for  Scliedule   I.) 

27-28.  Net  short-term  and  net  long-term  capital  gains  and 

losses. — Report  sales  or  exchanges  of  capital  assets  in  Schedule 
G.  and  enter  the  net  short-term  capital  gain  or  loss  as  item  27, 
and  the  net  long-term  capital  gain  or  loss  as  item  28. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
All  property  held  by  the  partnership  (whether  or  not  connected 
with  the  trade  or  business)  but  does  NOT  include— 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  in- 
cludible in  the  inventory  if  on  hand  at  the  close  of  the 
taxable  year; 

(6)  property  held  by  the  partnership  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (1) ; 

(d)  real  property  used  in  the  trade  or  business  of  the  partner- 
ship; 

(c)  an  obligation  'of  the  U.  S.  or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or 
afl.or  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding 
one  year  from  the  date  of  issue. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

Subsections  (j)  and  (k)  of  section  117,  in  effect,  provide  that 
all  transactions  covered  by  these  subsections  shall,  in  the  event 
of  a  net  gain,  be  taken  into  account  at  50  percent  as  in  the  case 
of  long-term  capital  gain  but,  in  the  event  of  a  net  loss,  shall  be 
taken  into  account,  at  100  percent  as  in  the  case  of  property  other 
than  capital  assets.  Thus,  in  the  event  of  a  net  gain,  all  these 
transactions  should  be  entered  in  the  "long-term  coital  gains 
and  losses"  portion  of  Schedule  G.  In  the  event  of  a  net  loss, 
all  these  transactions  should  be  entered  in  Schedule  A. 

Even  though  the  law  excludes  depreciable  and  real  properties 
used  in  the  trade  orbusinessfrom  thedefinition  of  "capital  assets" 
under  section  117  (a),  subsection  117  (j)  provides  that  gains  and 
losses  from  sales  and  exchanges  of  such  properties  plus  gains  and 
losses  from  compulsory  or  involuntary  conversions,  shall  be  con- 
sidered as  gains  and  losses  from  the  sale  or  exchange  of  capital 
assets  in  the  extent  the  gains  exceed  the  losses  from  all  such  trans- 
actions. In  order  to  qualify  under  subsection  (j),  the  depreciable 
and  real  properties  used  In  the  trade  or  business  must  (a)  have 
been  held  for  more  than  6  months,  and  {b)  itot  held  primarily  for 
sale  (o  customers  in  the  ordinary  course  of  the  trade  or  business, 
nor  properly  includible  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year.  Section  117  (k)  provides  that  in  order  to  elect  the 
special  treatment  under  section  117  (j)  for  gains  or  losses 
from  the  cutting  of  timber,  partnerships  must  (a)  own  the 
timber  which  is  cut,  or  (6)  have  a  contract  right  to  cut  the 
timber  on  the  property  of  another,  or  (c)  upon  disposal  of 
timber  under  contract,  retain  an  economic  interest  in  such 
timber. 

Kind  of  property  listed. —  State  following  facts:  (a)  For  real 
estate,  location  and  de.<;cription  of  land  and  improvements;  (6)  for 
bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affecting  basis  (including  nontaxable 
distributioo«). 
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BoH>.— -la  determining  gain  or  loss  In  case  of  property  ac- 
quired after  February  28,  1913,  use  cost,  except  as  otherwise 
provided  in  section  113.  In  determining  GAIN  in  case  of  prop- 
erty acquired  before  M^rcli  1,  1913.  use  the  cost  or  the  fair 
market  value  as  of  March  1,  1913,  adjusted  as  provided  iu  sec- 
tion 113  (b),  whichever  is  greater,  but  in  determining  LOSS 
use  cost  60  adjusted. 

Loaeea  on  securities  hecoming  worthless.— It  (a)  shares  of 
Btock,  become  worthless  during  the  year,  or  (6)  corporate  secu- 
rities with  interest  coupons  or  in  registered  form  become  worth- 
Vss  during  the  year,  and  are  capital  assets,  the  loss  tlierefrom 
Bhall  be  considered  as  from  the  sale  or  exchange  of  capital 
assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debls.—lt  a  debt,  other  than  (a)  a  debt  evi- 
denced by  a  corporate  securitv  with  interest  coupons  or  in 
registered  form  and  (6)  a  debt  the  loss  from  the  worthlessness  of 
which  13  incurred  in  the  trade  or  business,  becomes  totallvworth- 
less  within  the  taxable  year,  the  loss  resulting  therefrom' shall  be 
considered  a  loss  from  the  sale  or  exchange,  during  the  taxable 
year,  of  a  capital  asset  held  for  not  more  than  6  months  Enter 
such  loss  in  column  6  (and  describe  in  column  1)  of  the  short- 
term  capital  gains  and  losses  portion  of  Schedule  G. 

Classification  of  capital  gains  and  losses.— The  phrase  "short- 
term  applies  to  gams  and  losses  fron;  the  sale  or  exchange  of 
capital  assets  held  for  0  months  or  less;  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Limitation  on  capital  fosses.— Losses  from  sales  or  exchanges 
of  capital  assets  are  allowable  to  individual  taxpayers  only  to  the 
extent  of  (1)  current  vear  gains  from  such  sales  or  exchanges  plus 
(2)  the  smaller  of  either  the  net  income  of  the  cuTent  year  (or 
adjusted  gross  income  if  tax  table  is  nsed)  computed  without 
regard  to  capital  gains  and  losses,  or  $1,000.  However,  in  the 
case  of  an  individual  taxpayer,  a  net  capital  loss  as  defined  in 
section  117  (a)  (11)  may  be  carried  over  to  each  of  the  five  suc- 
ceeding taxable  years  and  treated  as  a  short-term  capital  loss  to 
the  extent  not  allowed  as  a  deduction  against  any  net  capital 
gains  of  any  taxable  years  intervening  between  the  taxable 
year  in  which  the  net  capital  loss  was  sustained  and  the  taxable 
year  to  which  carried.  A  partnership  is  not  allowed  the  benefits 
of  a  capital  los3*carry-over. 

"Wash  sales"  losses.— Loss  from  sale  or  other  disposition  of 
stock  or  securities  cannot  be  deducted  (unless sustained  in  con- 
nection with  the  taxpayer's  trade  or  business),  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  tlie  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognized  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction 
•hall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

■  A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer's 
brothers  and  sisters  (whether  by  the  whole  or  half  blood) 
spouse,  ancestors,  and  lineal  descendants;  ' 

B.  Except  in  the  case  of  distributions  in  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  ^b)  (2). 

Schedule  I — Parlnera'  shares  of  income  and  credits. — Enter 
the  names  and  addresses  of  the  partners  on  lines  (a),  (b)  (c) 
etc.,  in  column  1,  Schedule  I,  ahd  extend  in  the  proper  columns 
•aoh  partner's  share  of  income,  whether  distributed  or  not  and 


credits  Schedule  I  should  show  complete  Information  with 
respect  to  all  the  persons  who  were  members  of  the  partnership 
svndicate,  group,  etc.,  during  any  portion  of  the  taxable  vear 
Ihe  percentage  of  time  devoted  to  the  busine.ss  by  each  partner 
must  be  shown  in  column  2.  Although  the  partnerehip  is  not 
subject  to  income  tax,  the  members  thereof  are  liable  for  income 
tav in  their  individual  capacity  and  are  taxable  upon  their  dis- 
tributive shares  of  the  income  of  the  partnership,  whether  dis- 
tributed or  not,  and  each  is  required  to  include  his  proportionate 
share  in  his  individual  return.  Each  partner  should  be  advised 
by  the  partnership  of  his  proportionate  share  of  the  income 
and  credits  as  shown  in  Schedule  I  of  the  partnership  return. 

Charitable  contributions. — No  deduction  for  charitable  contri- 
butions is  allowable  in  computing  the  net  income  of  a  partner- 
ship, but  each  partner  shall  be  considered  as  having  made 
payment,  within  his  taxable  year,  of  his  distributive  portion  of 
any  contribution  or  gift  of  the  character  described  in  section 
23  (o),  payment  of  which  was  made  bv  the  partnership  within 
Its  taxable  year.  Enter  in  Schedule  F  contributions  or  gifts 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  use  of:  (a)  The  United  States,  anv  State,  Territory,  or  anv 
political  subdivision  thereof,  or  the  Di.strict  of  Columbia,  or  anv 
possession  of  the  United  States,  for  exclusivelv  public  purposes'; 
(6)  a  corporation,  trust,  or  communitv  chesti  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  posses- 
sion thereof  or  under  the  law  of  the  United  States  or  of  any  State 
or  Territory  or  of  any  possession  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific, 
hterary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
'to  children  or  animals,  no  part  of  the  net  earnings  of  which  inures' 
to  the.  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation;  (c)  the 
special  fund  for  vocational  rehabilitation  authorized  by  section  12 
of  the  World  War  Veterans'  Act,  1924;  (d)  posts  or  organizations 
of  war  veterans,  or  auxiliary  units  or  societies  of  any  such  posts 
or  organizations,  if  such  posts,  organizations,  units,  or  societies 
are  organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
shareholder  or  individual;  or  (e)  a  domestic  fraternal  society, 
?/der,  or  association,  operating  iftider  the  lodge  system,  but  only 
if  such  contributions  or  gifts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  or  educational  purposes 
or  for  the  prevention  of  cruelty  to  children  or  animals.  Allocate 
each  partner's  share  in  such  contributions  or  gifts  in  column  7. 
Schedule  L  ' 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the  Federal  income  tax  of  2  percent  paid  at  the 
source  on  such  interest  should  be  allocated  to  the  partners  in 
column  8,  Schedule  I. 

If  income  and  profits  taxes  paid,  to  a  foreign  country  or  a 
possession  of  the  United  States  are  entered  in  column  9 
Schedule  I,  submit  Form  1116  with  the  partnership  return  with 
a  receipt  for  each  such  tax  payment.  In  case  the  amount 
entered  in  column  9  includes  foreign  taxes  accrued  but  not  paid 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  \fere  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1117  for  the  payment  of  any 
additional  tax  found  du6  if  the  foreign  tax  when  paid  differs  from 
the  amount  claimed. 

Net  operating  loss  deduction. — The  benefit  of  the  deduction  for 
net  operating  losses  provided  by  section  23  (s)  shall  not  be 
allowed  to  a  partnership.  In  computing  his  own  net  operating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
of  the  computations  required  by  section  122,  however,  each 
partner  shall  take  into  account  the  income  and  losses  of  the 
partnership  in  accordance  with  sections  182  to  188,  inclusive 
with  certain  exceptions  and  limitations.  (See  section  29  ISShl 
of  Regulations  111.) 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  September  15,  1953. 
Sir:  In  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requiring  the  publication  annually  of  statistics  with 
respect  to  the  operation  of  the  Federal  income,  war-profits,  and 
excess  profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report 
entitled  "Statistics  of  Income  for  1948,  Part  2,"  presenting  data 
relative  to  income,  deductions,  assets,  liabilities,  exemptions,  credits, 
tax  liability,  and  dividends  paid,  as  reported  on  corporation  income 
tax  returns  and  personal  holding  company  returns  for  1948  filed 
during  1949.  There  is  also  included  a  historical  presentation  of  the 
income  and  of  the  tax  liability  reported  by  corporations  for  the  years 
1909  through  1948,  and  a  synopsis  of  corporation  income  and  profits 
tax  credits,  rates,  and  other  provisions  of  the  Federal  tax  laws  affect- 
ing the  comparability  of  historical  data  in  this  report. 
Respectfully, 

T.  Coleman  Andrews, 
Commissioner  of  Internal  Revenue, 
Hon.  G.  M.  Humphrey, 

Secretary  of  the  Treasury. 
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STATISTICS  OF  INCOME  FOR  1948— PART  2 

CORPORATION  INCOME  TAX  RETURNS  AND  PERSONAL  HOLDING 
COMPANY  RETURNS 

INTRODUCTION 

This  report,  presenting  data  for  1948  tabulated  from  corporation 
income  tax  returns,  Form  1120;  life  insurance  company  income  tax 
returns.  Form  1120L;  mutual  insurance  company  income  tax  returns, 
Form  1120M;  and  personal  holding  company  returns,  Form  1120H, 
is  prepared  in  accordance  with  section  63  of  the  Internal  Revenue 
Code,  which  provides  for  the  publication  annually  of  statistics  with 
respect  to  the  operation  of  the  income,  war-profits,  and  excess  profits 
tax  laws. 

The  amounts  reported  as  income,  deductions,  assets,  liabilities, 
exemptions,  credits.  Federal  tax  liability,  and  dividends  paid  are 
shown  in  aggregate  and  for  various  classifications  of  corporations 
and  of  income.  Facsimiles  of  the  return  forms  from  which  the  data 
are  tabulated  and  to  which  references  are  made  throughout  this 
volume  are  also  shown. 

Historical  data  pertaining  to  income  and  profits  tax  returns  for 
1909  through  1948  are  presented,  with  a  resume  of  the  information 
available  for  1926-1948  in  the  Source  Book,  a  volume  of  data  supple- 
mentary to  the  published  reports.  Statistics  of  Income.  There  is 
also  a  synopsis  of  corporation  income  and  profits  tax  credits,  rates, 
and  other  provisions  of  the  Federal  tax  laws  affecting  the  compara- 
bility of  historical  data  in  this  report. 

Certain  of  the  more  significant  data  for  1948  contained  herein 
were  made  public  previously  in  a  preliminary  report  issued  as  of 
July  18,  1951,  and  in  two  press  releases  dated  June  19,  1951,  and 
September  20,  1951. 

CORPORATION  INCOME  TAX  RETURNS  (FORMS  1120, 1120L,  AND  1120M) 

SUMMARY  DATA 

The  number  of  corporation  income  tax  returns  for  1948  is  630,670, 
of  which  395,860  show  net  income  of  $36,273,250,000,  while  198,383 
show  deficit  of  $1,848,226,000  and  36,427  have  no  income  data 
(inactive  corporations). 

The  income  tax  liability  reported  on  these  returns  is  $11,920,260,000, 
representing  an  increase  of  9  percent  as  compared  with  the  total 
for  1947.  The  amount  of  income  tax  does  not  take  into  account 
any  credit  claimed  for  income  and  profits  taxes  paid  to  a  foreign 
country  or  United  States  possession. 
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A  comparison  of  the  1948  returns  with  the  1947  returns  is  provided 
in  the  following  summary: 

Corporation  returns,  ^  1948  and  1947:  Summary  data 

[Money  figures  in  thousands  of  dollars] 


1948 

1947 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

630, 670 

587, 683 

42, 987 

7 

Ketums  with  net  income:  ^ 

395,860 
36,  273,  250 
11,920,260 

382,  531 
33, 381, 291 
10,981,482 

13, 329 

2, 891, 959 

938, 778 

3 

Net  income  2 

9 

Income  tax  3 

9 

Returns  with  no  net  income:  2 

198, 383 
1, 848, 226 

169, 276 
1, 958,  563 

29, 107 
-110, 337 

17 

Deficit  2. _ 

—6 

Number  of  returns  of  inactive  corporations    -  - 

36, 427 

35,876 

551 

2 

For  footnotes,  see  pp.  51-53. 

Allowance  of  the  net  operating  loss  deduction  reduced  the  net 
income  for  tax  computation  by  $203,835,000  on  36,197  returns  filed 
for  1948  as  compared  with  $183,605,000  on  30,478  returns  filed  for 
1947.     See  note  27,  page  52. 

RETURNS  INCLUDED 

The  data  presented  in  this  section  are  from  returns  for  the  calendar 
year  ending  December  31,  1948,  a  fiscal  year  ending  within  the  period 
July  1948  through  June  1949,  and  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1948. 

The  data  are  tabulated  from  corporation  income  tax  returns.  Form 
1120;  life  insurance  company  income  tax  returns,  Form  1120L;  and 
mutual  insurance  company  income  tax  returns.  Form  1120M.  In- 
cluded for  this  purpose  in  addition  to  returns  filed  by  domestic  cor- 
porations are  the  returns  filed  by  foreign  corporations  engaged  in 
business  within  the  United  States.  The  statistics  are  compiled  from 
the  returns  as  filed,  prior  to  revisions  that  may  be  made  as  a  result 
of  audit  by  the  Internal  Revenue  Service  and  prior  to  changes  which 
may  result  from  carry-backs  after  the  returns  were  filed. 

There  are  excluded  from  this  report  data  pertaining  to  amended 
returns,  tentative  returns,  and  the  returns  of  nonresident  foreign 
corporations  (those  not  engaged  in  trade  or  business  within  the 
United  States  who  file  on  Form  1120NB). 

COMPARABILITY  OF  DATA 

The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1945  continue  in  effect  for  the  calendar  year  1948  and 
fiscal  years  ending  in  the  period  July  1948  through  June  1949.  Accord- 
ingly, the  data  for  1948  are  generally  comparable  with  those  for  1947. 

CLASSIFICATIONS,  TEXT  TABLES,  AND  DESCRIPTION  OF  BASIC  TABLES 

Data  are  shown  for  the  630,670  corporation  returns  in  aggregate, 
and  segregated  by  one  or  more  of  the  following  classifications :  Active 
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and  inactive  corporations;  returns  with  net  income  and  returns  with 
no  net  income;  States  and  Territories;  industrial  divisions  and  groups; 
returns  with  balance  sheets  and  returns  with  no  balance  sheets;  total 
assets  classes;  type  of  tax  liability;  net  income  and  deficit  classes. 
There  are  also  separate  tabulations  for  consolidated  returns,  fiscal  year 
returns,  and  part  year  returns,  all  of  which  are  included  in  the  tabula- 
tions pertaining  to  Form  1120  throughout  this  report. 

The  classifications  are  described  in  the  following  paragraphs,  which 
also  enumerate  the  items  tabulated  for  returns  in  each  classification: 

Active  and  inactive  corporations. — Returns  for  active  corporations 
show  income  data;  those  for  inactive  corporations  show  no  data.  The 
returns  for  inactive  corporations  are  filed  in  accordance  with  the  regu- 
lation that  a  corporation  having  an  existence  during  any  portion  of  a 
taxable  year  is  required  to  make  a  return. 

The  data  presented  in  this  report  are  tabulated  from  the  594,243 
returns  of  active  corporations,  except  as  indicated  in  the  following 
paragraph  pertaining  to  the  number  of  returns. 

The  36,427  returns  of  inactive  corporations  for  1948  are  segregated 
by  the  nine  industrial  divisions  in  the  text  table  on  page  5,  which 
shows  also  the  percent  of  inactive  corporations  to  the  division  total. 
The  returns  of  inactive  corporations  are  also  included  in  the  total 
number  of  returns,  segregated  by  States  and  Territories,  in  basic 
table  1,  pages  82-83;  in  the  total  number,  by  major  and  minor  indus- 
trial groups  in  basic  table  2,  pages  84-93;  and  in  the  total  number  of 
returns  with  no  net  income  in  basic  table  8,  pages  342-343.  The  total 
number  of  fiscal  year  returns  in  the  text  table  on  page  48  includes 
5,669  fiscal  year  returns  of  inactive  corporations.  For  the  number  of 
returns  of  inactive  corporations  for  prior  years,  see  note  2,  page  417. 

Returns  with  net  income  and  returns  with  no  net  income. — This  classi- 
fication is  based  on  the  existence  or  nonexistence  of  an  amount  of 
net  income  for  the  current  year.  Net  income  is  the  difference  be- 
tween the  total  income  and  the  total  deductions  as  reported  on  the 
return,  exclusive  of  the  net  operating  loss  deduction.  Returns  with 
total  deductions  (exclusive  of  net  operating  loss  deduction)  equal  to 
or  exceeding  total  income  are  included  in  returns  with  no  net  income. 

The  returns  of  active  corporations  for  1948  are  segregated  by  re- 
turns with  net  income  and  returns  with  no  net  income  for  all  tabula- 
tions in  this  report  except  the  one  on  page  7.  Of  the  594,243  returns 
of  active  corporations,  395,860  are  returns  with  net  income,  and 
198,383  are  returns  with  no  net  income. 

States  and  Territories. — This  geographic  distribution  covers  the  48 
States,  the  District  of  Columbia,  and  the  Territories  of  Alaska  and 
Hawaii. 

The  data,  although  tabulated  by  States  and  Territories  in  which 
the  returns  are  filed,  do  not  represent  what  may  be  called  the  geo- 
graphic distribution  of  income.  Returns  filed  in  a  State  may  not  be 
a  complete  coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation  for  a  given 
State  may  include  data  from  returns  of  corporations  having  their 
principal  place  of  business  in  another  State.  A  corporation  may  file 
an  income  tax  return  either  in  the  collection  district  in  which  it  has 
its  principal  place  of  business  or  in  the  collection  district  in  which  it 
has  its  principal  office  or  agency.  There  is  no  way  of  ascertaining 
from  income  tax  returns  the  amount  of  income  originating  in  a  specific 
State  or  the  amount  of  tax  paid  thereon. 
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The  630,670  returns  of  active  and  inactive  corporations  are  segre- 
gated geographically  in  basic  table  1,  pages  82-83.  This  table  presents, 
for  the  395,860  returns  with  net  income  and  the  198,383  returns  with 
no  net  income,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock.  There  is  also  shown, 
for  returns  with  net  income,  the  income  tax.  The  number  of  returns 
of  inactive  corporations  filed  in  any  State  or  Territory  may  be  ob- 
tained by  deducting  the  sum  of  the  returns  with  net  income  and  the 
returns  with  no  net  income  from  the  total  number  of  returns. 

A  description  of  the  items  will  be  found  in  the  footnotes  as  indicated 
on  table  1.  The  comparability  of  data  distributed  geographically 
is  discussed  on  page  63,  and  historical  data  so  distributed  are  pre- 
sented on  pages  387-397. 

Industrial  divisions  and  groups. — The  industrial  classification  con- 
sists of  9  divisions,  65  major  groups,  and  222  minor  groups,  based  on 
the  Standard  Industrial  Classification,  issued  by  the  Division  of 
Statistical  Standards,  Bureau  of  the  Budget,  Executive  Office  of  the 
President.  Since  the  Standard  Industrial  Classification  is  designed 
on  an  establishment  basis,  it  was  necessary  to  reduce  greatly  the 
number  of  groups  and  to  make  changes  in  the  contents  of  the  groups 
in  order  to  adapt  the  Standard  Classification  to  the  corporation  in- 
come tax  returns  which  are  filed  on  an  ownership  basis. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect  pure  industry  classifications. 

For  1948  changes  have  been  made  in  the  contents  of  certain  industry 
groups  to  conform,  generally,  with  recent  changes  in  the  Standard 
Industrial  Classification.  A  comparison  of  the  major  industrial 
groups  employed  for  1948  with  those  for  1947  is  shown  in  a  chart  on 
pages  428-431 .  A  comparison  of  the  minor  industrial  groups  employed 
for  1948  with  those  for  1947  is  shown  in  a  chart  on  pages  438-450. 

In  the  following  table,  the  630,670  returns  are  classified  by  the  nine 
industrial  divisions,  as  are  also  the  395,860  returns  with  net  income, 
the  198,383  returns  with  no  net  income,  and  the  36,427  returns  of 
inactive  corporations.  The  number  of  returns  is  shown  for  each 
division.  For  returns  with  net  income,  there  are  shown  the  number 
of  returns,  percent  of  division  total,  total  compiled  receipts,  net  in- 
come, and  income  tax;  for  returns  with  no  net  income,  the  number, 
percent  of  division  total,  total  compiled  receipts,  and  deficit;  and  for 
inactive  corporations,  the  number  and  percent  of  division  total. 
The  items  are  described  in  footnotes  as  indicated  on  the  table. 
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Corporation  returns,^  1948,  hy  industrial  divisions,  for  returns  with  net  income  and 
returns  with  no  net  income:  Number  of  returns,  percentages,  total  compiled  receipts, 
net  income  or  deficit;  and,  for  returns  with  net  income,  the  income  tax;  also,  for 
inactive  corporations:  Number  of  returns  and  percentages 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions  * 


Total 
number 

of 
returns 


Returns  with  net  income  ^ 


Number 


Percent  of 

division 

total 


Total  com- 
piled re- 
ceipts s 


Net  in- 
come 2 


Income 
tax  3 


All  industrial  divisions 

Agriculture,  forestry,  and  fishery... 

Mining  and  quarrying 

Construction 

Manuf  actui'iag 

Public  utilities . 

Trade 

Finance,  insurance,  real  estate,  and 

lessors  of  real  property 

Services 

Nature  of  business  not  allocable 


630, 670 
8,122 
10,  962 
24,  826 

120,  367 
26,  917 

201, 161 

169, 032 
54, 173 
15, 110 


395,  860 
4,553 
5,503 
16, 155 
73,  638 
15,  304 
138, 304 

112, 038 

29,  412 

953 


62.77 
56.06 
50.20 
65.07 
61.18 
56.86 
68.75 

66.28 
54.29 
6.31 


379,  309,  471 
1, 642, 670 

7,  337,  631 

8,  518,  903 
185,  981,  909 

27,  482,  955 
126,  237,  227 

14,  548, 902 

7,  460,  049 

99,  225 


36,  273, 250 

245,  694 

1,  221, 825 

625,  246 

18,  928,  473 

3,  594, 232 
6, 128, 574 

4,  761,  579 
755,  282 

12, 345 


11, 920, 260 

79, 060 

413, 678 

210,  111 

6,  821,  585 

1, 204, 804 

2, 127, 938 

813,  575 

245, 907 

3,602 


Industrial  divisions  * 


Returns  with  no  net  income  ^ 


Number 


Percent  of 

division 

total 


Total  com- 
piled re- 
ceipts s 


Deficit : 


Returns  of  inactive 
corporations 


Number 


Percent  of 

division 

total 


All  industrial  divisions 

Agriculture,  forestry,  and  fishery — 

Mining  and  quarrying.. 

Construction 

Manufacturing 

Public  utilities 

Trade 

Finance,  insurance,  real  estate,  and 

lessors  of  real  property 

Services 

Nature  of  business  not  allocable 


198, 383 
3,141 
3,582 
7,325 
43, 108 
9,921 
58,444 

48,  605 
21, 044 
3,213 


31.45 
38.67 
32.68 
29.51 
35.81 
36.86 
29.06 

28.75 
38.85 
21.26 


31,  656, 177 
219, 272 
569,  364 
870, 132 

14, 029,  497 
2, 193,  465 

11, 268,  073 

925, 567 

1,  557, 925 

22, 882 


1,  848,  226 
26, 148 
68,842 
48, 226 
814, 485 
146,  212 
370, 213 

236, 402 

124,  931 

12,  767 


36,427 
428 
1,877 
1,346 
3,621 
1,692 
4,413 

8,389 
3,717 
10, 944 


5.78 
5.27 
17.12 
5.42 
3.01 
6.28 
2.19 

4.96 
6.86 
72.43 


For  footnotes,  see  pp.  51-53. 

The  594,243  returns  of  active  corporations  are  further  segregated 
by  major  industrial  groups  in  basic  table  3,  which  shows,  in  Part  I  for 
ail  returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  with  no  net  income,  itemized  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid  in 
cash  and  assets  other  than  the  corporation's  own  stock,  and  dividends 
paid  in  the  corporation's  own  stock.  There  are  also  shown,  for  re- 
turns in  Parts  I  and  II,  the  net  operating  loss  deduction,  income  tax, 
and  compiled  net  profit  less  income  tax. 

Basic  table  4  presents  536,833  returns  of  active  corporations  with 
balance  sheets  by  major  industrial  groups  and  shows,  in  Part  I  for 
all  returns,  in  Part  II  for  the  370,056  returns  with  net  income,  and  in 
Part  III  for  the  166,777  returns  with  no  net  mcome,  the  number  of 
returns,  items  of  assets  and  liabilities  as  of  December  31,  1948,  or 
close  of  fiscal  year  nearest  thereto,  itemized  receipts  and  deductions, 
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compiled  net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid 
in  cash  and  assets  other  than  the  corporation's  own  stock,  and  div- 
idends paid  in  the  corporation's  own  stock.  There  are  also  shown, 
for  returns  with  net  income  in  Parts  I  and  II,  the  net  operating  loss 
deduction,  income  tax,  and  compiled  net  profit  less  income  tax. 

In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  "Insurance  carriers  and  agents,"  it  should  be  noted  that 
life  insurance  companies,  in  reporting  their  income  for  tax  purposes, 
are  required  to  include  only  their  investment  income,  i.  e.,  interest, 
dividends,  and  rents.  Beginning  1942,  life  insurance  companies  are 
allowed  a  "reserve  and  other  policy  liability  credit"  equal  to  a  flat 
proportion  of  net  investment  income  less  tax-exempt  interest.  This 
credit,  which  is  deducted  after  arriving  at  net  income  and  is  reported 
only  on  returns  with  net  income,  takes  the  place  of  the  deductions  for 
reserve  earnings,  deferred  dividends,  and  interest  paid,  which  formerly 
were  allowed  in  computing  net  income.  For  1948  the  credit  ratio  is 
1.0243  and  for  normal  tax  purposes  the  aggregate  amount  of  reserve 
and  other  policy  Hability  credit  is  $1,464,450,025,  of  which  $1,463,- 
167,788  is  reported  on  returns  with  balance  sheets.  As  an  offset  to 
this  credit,  adjustment  for  certain  non-life-insurance  reserves  is  re- 
ported in  total  amount  of  $10,578,781,  of  which  $10,550,721  is  re- 
ported on  returns  with  balance  sheets.  The  latter  adjustment,  which 
is  made  in  order  to  include  in  the  tax  base  the  interest  received  on 
non-life-insurance  reserves,  applies  only  to  life  insurance  companies 
deriving  a  portion  of  their  mcome  from  contracts  other  than  life  insur- 
ance, annuities,  or  noncancellable  health  and  accident  insurance.  It 
should  be  noted  also  that  the  deduction  item  "Compensation  of 
ofiicers,"  in  basic  tables  3  and  4,  excludes  the  amounts  paid  to  officers 
of  life  insurance  companies  which  file  on  Form  1120L.  There  is  no 
provision  on  Form  1120L  for  reporting  this  item,  and  it  is  not  possible 
to  ascertain  it  from  the  annual  statement  submitted  with  the  return. 

Basic  table  6  presents  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  and  shows  for 
the  370,056  returns  with  net  income  and  the  166,777  returns  with  no 
net  income  the  number  of  returns,  selected  items  of  assets,  liabilities, 
and  receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
and  dividends  paid  in  cash  and  assets  other  than  corporation's  own 
stock.     For  returns  with  net  income,  the  income  tax  is  also  shown. 

The  only  table  showing  the  returns  segregated  by  minor  industrial 
groups  is  basic  table  2,  which  presents  all  returns  by  both  major  and 
minor  industrial  groups,  and  shows,  for  the  395,860  returns  with  net 
income  and  the  198,383  returns  of  active  corporations  with  no  net 
income,  the  number  of  returns,  total  compiled  receipts,  net  mcome  or 
deficit,  and  dividends  paid  in  cash  and  assets  other  than  the  corpor- 
ation's own  stock.  There  is  also  shown,  for  returns  with  net  income, 
the  income  tax.  The  total  number  of  returns  includes  those  of 
inactive  corporations,  which  number  may  be  obtained  by  deducting 
from  the  total  number  of  returns  the  sum  of  the  returns  with  neb 
income  and  the  returns  with  no  net  income. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 
Historical  data  by  industrial  groups  are  shown  on  pages  372-386, 
and  the  comparability  of  those  data  is  discussed  on  pages  63-64. 

Returns  with  balance  sheets  and  returns  with  no  balance  sheets. — 
Returns  with  balance  sheets  include  only  those  with  apparently 
complete  balance  sheet  data;  returns  with  no  balance  sheets  include 
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those  on  which  the  balance  sheet  data  are  entirely  lacking  and  those 
with  fragmentary  data. 

In  the  following  table  there  are  shown,  for  the  594,243  returnsof 
active  corporations  in  aggregate,  and  for  the  536,833  returns  with 
balance  sheets,  and  the  57,410  returns  with  no  balance  sheets,  items 
of  receipts  and  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  income  tax,  compiled  net 
profit  less  income  tax,  dividends  paid  in  cash  and  assets  other  than 
the  corporation's  own  stock,  and  dividends  paid  in  the  corporation's 
own  stock.  The  items  are  described  in  footnotes  as  indicated  on 
the  table. 


Corporation  returns,^  1948,  in  aggregate,  and  for  returns  with  balance  sheets  and 
returns  with  no  balance  sheets:  Number  of  returns,  compiled  receipts,  compiled 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  income  tax,  compiled  net  profit  less  income  tax,  and  dividends  paid  by 
type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns  with 
balance 
sheets 


Returns 
with  no 
balance 
sheets 


10 


Number  of  returns  « 

Receipts: 

Gross  sales  '..- 

Gross  receipts  from  operations  ' 

Interest    on     Government    obligations    (less 
amortizable  bond  premium) : 

Wholly  taxable  « 

Subject  to  surtax  only  i" 

Wholly  tax-exempt " 

Other  interest 

Rents  » - - 

Royalties  " 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss.i< 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  i^ , 

Dividends,  foreign  corporations  "— .- -- 

other  receipts  '^ 

Total  compiled  receipts  ' - -. 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  " 

Compensation  of  officers  '" 

Rent  paid  on  business  property - 

Repairs  '■ 

Bad  debts 

Interest  paid 

Taxes  paid '' 

Contributions  or  gifts  23 

Depreciation 

Depletion 

Amortization  ^.. 

Advertising 

Amounts   contributed   under  pension   plans, 
etc.25 

Net  loss,  sales  other  than  capital  assets  " 

other  deductions  ^8 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit  2  (34  less  6) 

Net  operating  loss  deduction  " 

Income  tax  ^ 

CompOed  net  profit  less  income  tax  (34  less  37) 

Dividends  paid:  28 

Cash  and  assets  other  than  own  stock  28 

Corporation's  own  stock 


594,  243 


339, 081, 072 
56, 484,  248 


1, 476,  728 

230,  482 

162.  972 

3,  556,  503 

3, 056,  563 

451,  701 

22, 392 

826,  707 

364, 514 
2, 193, 956 

382, 425 
2,  675, 385 


410,  965,  648 


261,  404, 073 

32, 819,  603 

6,  733,  267 

3,  524,  957 

3, 826, 381 

711, 500 

2,  758,  685 
7, 481,  725 

239, 337 

6,  298,  641 

1,  711,  272 

38, 939 

3,  465,  984 
1, 153, 499 

239, 468 
43, 970, 321 


376, 377,  652 


34,  587, 996 
34,  425,  024 
203,  835 
11,  920,  260 
22,  667,  736 

9, 386,  475 
1, 024,  707 


536, 833 


57, 410 


334, 987, 536 
55, 394, 243 


1, 464,  506 

229,  763 

162, 194 

3,  529, 044 

2, 937, 159 

438, 102 

21, 227 

780, 620 

338,  939 
2, 148,  512 

374,  968 
2,  622,  777 


405, 429,  590 


258, 169,  216 

32,  236,  448 

6, 594,  293 

3, 461,  794 

3, 785,  912 

699,  501 

2,  696,  939 
7, 367,  545 

236,  715 

6, 200,  601 

1,  698,  864 

38,  533 

3,  429,  222 
1, 143, 324 

208,  440 
43, 214, 383 


371, 181, 730 


34, 247, 860 
34, 085,  666 
194,  790 
11, 771,  279 
22, 476,  581 

9, 304, 748 
1,021,918 


4, 093,  536 
1, 090, 005 


12,  222 
719 
778 

27, 459 
119,  404 

13,  599 
1,165 

46, 087 

25,  575 

45,444 

7,457 

52,  608 


5, 536, 058 


3, 234,  857 

583, 155 

138,  974 

63, 163 

40,  469 

11, 999 

61,  746 

114, 180 

2,622 

98, 040 

12, 408 

406 

38,  762 

10, 175 

31, 028 
755,  938 


5, 195,  922 


340, 136 
339,  358 
9,045 
148,  981 
191, 155 

81, 727 
2,789 


For  footnotes,  see  pp.  51-5a 
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The  preceding  tabulation  is  the  only  one  in  this  report  in  which  the 
data  are  not  shown  separately  for  returns  with  net  income  and  for 
returns  with  no  net  income.  However,  this  separation  is  made  in 
the  presentation  of  receipts  and  deductions  for  the  536,833  returns 
of  corporations  reporting  balance  sheet  data,  by  major  industrial 
groups  in  basic  table  4,  pages  130-177,  and  by  total  assets  classes 
in  basic  table  5,  pages  226-231. 

The  total  number  of  retiu-ns,  and  the  number  and  percent  with 
balance  sheets,  for  returns  with  net  income  and  for  returns  with  no 
net  income,  are  shown  by  net  income  and  deficit  classes  in  the  following 
table: 

Corporation  returns,^  1948,  with  net  income  and  with  no  net  income,  hy  net  income  or 
deficit  classes:  Number  of  returns,  number  of  balance  sheets,  and  percent  of  returns 
with  balance  sheets 


Returns  with  net  income ' 

Returns  with  no  net 

income' 

Net  income  and  deficit  classes  ^ 
(Thousands  of  dollars) 

Number  of 
returns « 

Number  of 
balance 
sheets 

Percent  of 
returns 
with  bal- 
ance sheets 

Number  of 
returns ' 

Number  of 
balance 
sheets 

Percent  of 
returns 
with  bal- 
ance sheets 

Under  1 

74, 248 

37, 465 

26, 349 

20,  389 

17, 257 

54,  533 

31, 987 

22, 489 

20,  221 

35, 284 

23,291 

17, 930 

6,815 

3,612 

3,149 

422 

419 

63,626 

33,  729 

24, 227 

18, 993 

16, 243 

51, 916 

30,882 

21, 809 

19,  583 

34,477 

22, 834 

17,  584 

6,685 

3,641 

3,093 

419 

415 

85.69 
90.03 
91.95 
93.15 
94.12 
95.20 
96.55 
96.98 
96.84 
97.71 
98.04 
98.07 
98.09 
98.03 
98.22 
99.29 
99.05 

86,967 

24,470 

15, 416 

10,923 

8,048 

22, 119 

9,644 

5,361 

3,255 

6,715 

3,174 

1,577 

444 

167 

92 

7 

4 

67, 676 

20, 756 

13, 325 

9,602 

7,170 

19, 959 

8,875 

4,971 

3,013 

6,299 

2,988 

1,485 

411 

153 

84 

6 

4 

77.82 

84.82 

86.44 

3  under  4     _       

87.91 

89.09 

90.23 

10  under  15  _       

92.03 

15  under  20 --- 

92.73 

20  under  25                  .-    

92.57 

25  under  50  _. 

93.80 

CO  under  100 

94.14 

100  under  250 

94.17 

250  under  500 -.- 

92.57 

600  under  1,000 

91.62 

1,000  under  5,000             

91.30 

6,000  under  10,000 

85.71 

10,000  and  over - 

100.00 

Total 

395, 860 

370, 056 

93.48 

198, 383 

166, 777 

84.07 

For  footnotes,  see  pp.  61-63. 

For  the  536,833  returns  with  balance  sheets,  in  aggregate,  and  for 
the  370,056  returns  with  net  income  and  the  166,777  returns  with  no 
net  income,  there  are  presented  in  the  following  table  the  items  of 
assets  and  liabilities  as  of  December  31,  1948,  or  the  close  of  the  fiscal 
year  nearest  thereto.  The  items  are  described  in  footnotes  as  indicated 
on  the  table. 
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Corporation  returns  with  balance  sheets,^  1948,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  assets  and  Liabilities 

[Money  figures  in  thousands  of  dollars] 


Returns 
with  net 
income  ^ 


Returns 

with  no  net 

income ' 


Number  of  returns  with  balance  sheets  ^s 

Assets: 

Cash  30 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts. ..- 

Inventories 

Investments,  Government  obligations  'i 

Other  investments  '^ _. 

Gross  capital  assets  33  (except  land) 

Less:  Reserves 

Land 

Other  assets  3< 

Total  assets 's 

Liabilities: 

Accounts  payable. 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  36 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  imdivided  profits  " 

Less:  Deficit  38 

Total  liabilities  « 


536, 833 


370,  056 


166,  777 


65, 

85, 
1, 

48, 
104, 

84, 
180, 

64, 
9, 

11, 


736,  507 
895,  688 
298,  567 
293, 412 
819, 408 
201,  909 
561,  966 
224,  879 
312,  955 
837,  616 


63,  732,  953 

81, 882,  986 
1, 198,  508 

44,  714, 108 
103, 243,  251 

81,  431,  625 
165, 981,  293 

59, 944, 007 
7,  828, 102 

10, 584, 852 


2, 003, 554 
4,  012, 702 
100,  059 
3, 579,  304 
1, 576, 157 
2,  770, 284 
14,  580,  673 
4,  280, 872 
1, 484, 853 
1,  252,  764 


525, 136, 015 


498, 256,  655 


26,  879, 360 


26, 302, 071 


12, 
57, 

232, 
14, 
76, 
11, 

102, 
8, 


225, 163 
325,  532 
063,  777 
957, 008 
773,  782 
344,  695 
262, 350 
118, 363 


23, 023,  630 

9, 944,  691 
49,  748, 246 
227, 015,  777 
13,  661, 368 
69,  603, 147 
10,  765, 524 
97, 410,  524 

2, 916,  252 


3,278,441 

2,  280, 472 
7,  577,  286 
5, 048, 000 
1,  295,  640 
7, 170,  635 
579, 171 

4,  851, 826 

5,  202,  111 


625, 136, 016 


498,  256,  655 


26, 879, 360 


For  footnotes,  see  pp.  61-53. 

The  returns  with  balance  sheets  are  further  classified  by  major 
industrial  groups  in  basic  table  4,  pages  130-177,  which  shows,  in  addi- 
tion to  items  of  assets  and  liabilities,  in  Part  I  for  all  returns,  in  Part  II 
for  returns  with  net  income,  and  in  Part  III  for  returns  with  no  net 
income,  the  number  of  returns,  compiled  receipts,  compiled  deduc- 
tions, compiled  net  profit  or  net  loss,  net  income  or  deficit,  dividends 
paid  in  cash  and  assets  other  than  the  corporation's  own  stock,  and 
dividends  paid  in  the  corporation's  own  stock;  also  for  returns  in 
Parts  I  and  II,  there  are  shown  net  operating  loss  deduction,  income 
tax,  and  compiled  net  profit  less  income  tax.  The  items  are  described 
in  footnotes  as  indicated  on  each  table. 

Total  assets  classes. — The  returns  with  balance  sheets  are  segregated 
into  10  classes  by  size  of  total  assets  as  of  December  31,  1948,  or  close 
of  fiscal  year  nearest  thereto.  The  total  assets  classes  are  based  on 
the  net  amount  of  total  assets,  after  reserves  for  depreciation,  deple- 
tion, amortization,  and  bad  debts. 
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The  536,833  returns  with  balance  sheets  are  presented  by  total 
assets  classes  in  the  following  table,  which  shows,  in  aggregate,  and 
for  the  370,056  returns  with  net  income  and  the  166,777  returns  with 
no  net  income,  the  total  assets,  total  compiled  receipts,  compiled  net 
profit  or  net  loss,  and  net  income  or  deficit.  The  items  are  described 
in  footnotes  as  indicated  on  the  table. 

Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes,  in  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
total  assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income 
or  deficit 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  ss 


Number  of 
returns  29 


Total  assets — 
total   liabili- 
ties 35 


Total  compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  income 
or  deficit ' 


AGGREGATE 


Under  50..- 

sounder  100 

100  under  250 

250  under  500 

600  under  1,000 

1,000  under  5,000—. 
5,000  under  10,000_-. 
10,000  under  50,000.. 
50,000  under  100,000 
100,000  and  over 

Total 


234,590 

96,  747 

100, 341 

43, 366 

24,  803 

27, 414 

4,733 

3,709 

529 

601 


536,  833 


5,  006,  519 

6,  948, 478 
15,  832, 087 
15, 145,  477 
17,  361,  661 
58,  797, 349 
33, 061, 168 
75, 044,  807 
37, 168,  650 

260, 769, 819 


525, 136, 015 


13,  214,  501 
15,  544. 486 
33,  605,  634 
30,  509,  594 
30, 899,  670 
65,  994.  727 
28,291,510 
56, 134,  017 
23, 985, 318 
107, 250, 133 


405,  429, 590 


53, 530 

471, 357 

1, 388, 007 

1,577,315 

1, 860, 969 

4,  977,  708 
2,  545, 127 

5,  652,  867 
2, 506,  777 

13,  214,  203 


34,  247, 860 


53,  469 

471, 197 

1, 387, 589 

1,  576,  761 
1, 858,  505 
4,  951. 580 

2,  526, 955 
5, 620, 383 
2, 494,  905 

13, 144, 321 


34, 085,  666 


RETURNS  WITH  NET  INCOME  » 


Under  50 

sounder  100 -- 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000—. 
6,000  under  10,000— 
10,000  under  50,000. . 
50,000  under  100,000. 
100,000  and  over 

Total — . 


125, 582 

71,  897 

80,  853 

36, 479 

21, 358 

24,  843 

4,454 

3,507 

497 

686 


370,056 


3, 077, 065 
5, 193,  215 
12, 816,  227 
12,  759,  629 
14,991,515 
53, 810, 178 
31, 118,  756 
70, 958, 071 
34,  941, 583 
258,  590, 416 


498, 256,  655 


8, 540, 452 
12, 458, 674 
29, 189, 873 
27, 372, 300 
28, 015,  710 
61, 377,  816 
26,  892, 819 
53,  748, 384 
23, 290,  610 
104, 067,  704 


374,954,342 


414, 189 

656, 420 

1,  649, 056 

1,  756,  530 
2, 016, 093 
6,  242,  732 

2,  614, 502 
5, 774, 044 
2, 576, 394 

13,  247,  563 


35,  947, 523 


414, 137 

656,281 

1,  648, 682 

1.  756, 020 
2, 013, 802 
5, 217, 992 
2, 597, 278 
5,  743, 243 

2,  564,  903 
13, 178,  638 


35,  790, 976 


RETURNS  WITH  NO  NET  INCOMES 


Under  50 

sounder  100--- 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000---. 
5,000  under  10,000— 
10,000  under  50,000.. 
50,000  under  100,000 
100,000  and  over 

Total 


109, 008 

24, 850 

19, 488 

6,887 

3,445 

2,571 

279 

202 

32 

15 


166, 777 


1, 929, 454 

1,  755,  263 
3, 015.  860 
2, 385,  848 
2, 370, 146 
4,  987, 171 
1, 942, 412 
4,  086,  736 

2,  227, 067 
2, 179,  403 


26, 879, 360 


4,  674, 
3, 085, 
4,415, 
3, 137, 
2, 883, 
4,  616, 
1, 398, 
2, 385, 
694, 
3, 182, 


30,  475, 248 


3«  360,  659 
3s  185, 063 
39  261, 049 
39  179,  215 
'9  155, 124 
»9  265. 024 
39  69, 376 
89  121, 177 
89  69,  617 
39  33, 360 


89 1, 699,  663 


89  360, 668 
89 185, 084 
39  261, 093 
89  179,  259 
39  155,  297 
89  266,  412 
39  70, 322 
89  122, 860 
89  69, 998 
89  34,317 


«  1,  705, 310 


For  footnotes,  see  pp.  51-53. 
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The  returns  with  balance  sheets  are  segregated  by  total  assets 
classes  in  basic  table  5,  pages  226-231,  which  shows,  in  Part  I  for  all 
returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  with  no  net  income,  the  number  of  returns,  assets  and  lia- 
bilities, compiled  receipts,  compiled  deductions,  compiled  net  profit 
or  net  loss,  net  income  or  deficit,  dividends  paid  in  cash  and  assets 
other  than  the  corporation's  own  stock,  and  dividends  paid  in  the 
corporation's  own  stock;  also  for  returns  in  Parts  I  and  II  there  are 
shown  the  net  operating  loss  deduction,  income  tax,  and  compiled 
net  profit  less  income  tax. 

Basic  table  6  shows,  for  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  for  returns  with 
net  income  and  for  returns  with  no  net  income  where  applicable,  the 
number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  income  tax,  and 
dividends  paid,  excluding  dividends  paid  in  the  corporation's  own 
stock  and  liquidating  dividends.  The  items  are  described  in  foot- 
notes as  indicated  on  each  table. 

Type  of  tax  liability. — The  taxable  returns  are  classified  according 
to  those  which  report  income  tax  at  regular  rates  and  those  which 
report  the  alternative  tax  provided  for  corporations  with  net  long- 
term  capital  gain  in  excess  of  net  short-term  capital  loss. 

The  data  obtained  by  means  of  this  classification  are  shown  in  basic 
table  8,  pages  342-343,  which  shows  by  net  income  classes,  for  returns 
with  regular  tax,  number  of  returns,  net  income,  and  income  tax;  and, 
for  returns  with  alternative  tax,  number  of  returns,  net  income,  excess 
of  net  long-term  capital  gain  over  net  short-term  capital  loss,  income 
tax  (if  alternative  method  had  not  been  used),  and  income  tax  (al- 
ternative tax).  For  nontaxable  returns  with  net  income,  this  table 
shows,  by  net  income  classes,  the  number  of  returns  and  net  income ; 
and  for  returns  with  no  net  income,  by  deficit  classes,  the  number  of 
returns  and  deficit.  The  total  number  of  returns  with  no  net  income 
includes  the  returns  of  inactive  corporations.  The  items  are  described 
"in  footnotes  as  indicated  on  the  table. 

Net  income  and  deficit  classes  .—The  returns  are  segregated  into  17 
classes  by  size  of  the  net  income  or  deficit  for  the  current  year.  This 
classification  is  based  on  the  amount  of  net  income  or  deficit  which  is 
the  difference  between  the  total  income  and  the  total  deductions  as 
reported  on  the  return,  exclusive  of  the  net  operating  loss  deduction. 

The  following  table  presents  data  by  net  income  and  deficit  classes 
for  returns  with  net  income  and  for  returns  with  no  net  income.  For 
returns  with  net  income,  there  are  shown  the  number  of  returns,  net 
income,  and  income  tax.  For  returns  with  no  net  income,  there  are 
shown  the  number  of  returns  and  amount  of  deficit. 
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Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  for  returns  with  net 
income  and  returns  with  no  net  income:  Nuinher  of  returns,  net  income  or  deficit, 
and  income  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and  deficit  classes  2 


Returns  with  net  income  ' 


Number  of 
returns 


Net 
income  ^ 


Income  tax  3 


Returns  with  no  net 
income  ' 


Number  of 
returns 


Deficit » 


Under  1 

1  imder  2 

2  under  3 

Simder  4 

4  under  5 

5  under  10 

10  under  15 

15imder20 

20  under  25 

25  under  50 

50imderl00 

100imder250 

250  under  500 

SOOrmder  1,000_-- 
1,000  under  5,000.. 
5,000  under  10,000. 
10,000  and  over 


74,  248 
37,465 
26, 349 
20,389 
17, 257 
54,  533 
31, 987 
22,  489 
20, 221 
35, 284 
23,291 
17,  930 
6,815 
3,612 
3,149 
422 
419 


30, 419 

54,  773 

65,  297 

70,983 

77,  514 

394, 052 

393,  774 

391,  366 

455,  811 

1, 227, 329 

1, 638,  322 

2,  783, 257 

2,  371, 864 

2,  512,  794 

6,  494,  787 

2,  933, 395 

14, 377, 513 


5,483 
10, 164 

12,  377 

13,  592 
15, 053 
80, 155 
83,458 
84,  434 

100, 925 
360,  665 
587, 407 
999,  583 
842,  652 
881, 216 

2, 252,  495 
992,  884 

4,  597, 540 


86,  967 

24, 470 

15,  416 

10,923 

8,048 

22, 119 

9,644 

5,361 

3,255 

6,715 

3,174 

1,577 

444 

167 

92 

7 

4 


25,  746 

35, 519 

38, 078 

37, 916 

36, 031 

156,  702 

117,  762 

92, 688 

72,  749 

232, 766 

219,  384 

236,  550 

151, 415 

118, 864 

175, 283 

49,666 

51, 107 


Total 

No  income  data  (inactive  corporations). 


395,  860 


36, 273,  250 


"  11,  920, 260 


198, 383 


1, 848, 226 


36,427 


For  footnotes,  see  pp.  51-53. 

The  text  table  on  page  8  shows,  by  net  income  and  deficit  classes, 
the  number  of  returns,  number  of  balance  sheets,  and  percent  of 
returns  with  balance  sheets,  for  returns  with  net  income  and  for 
returns  with  no  net  income.  Fiscal  year  returns  of  corporations,  by 
net  income  and  deficit  classes,  are  shown  in  the  text  table  on  page  48. 

The  data  in  basic  tables  7,  8,  9,  and  10  also  are  segregated  by  size  of 
net  income  or  deficit.  Table  7,  pages  316-341,  shows  number  of  re- 
turns of  active  corporations  with  net  income  and  with  no  net  income 
and  selected  items  by  major  industrial  groups.  Table  8,  pages  342-343, 
shows  number  of  returns,  net  income,  and  taxes  by  type  of  tax  liability  j 
table  9,  page  344,  shows  the  total  number  of  returns  of  active  cor- 
porations with  net  income,  and  with  no  net  income,  the  number  of 
returns  with  dividends  received,  and  amount  of  dividends  from 
domestic  corporations  and  from  foreign  corporations;  also  the  total 
amount  of  interest  received  on  Government  obligations,  the  amount 
wholly  taxable,  the  amount  subject  to  surtax  only,  and  the  amoimt 
wholly  tax-exempt;  table  10,  page  345,  shows  the  total  number  of 
returns  of  active  corporations  with  net  income  and  with  no  net  income, 
the  number  of  returns  with  dividends  paid,  and  amount,  by  type  of 
dividend,  i.  e.,  cash  and  assets  other  than  the  corporation's  own  stock 
and  the  corporation's  own  stock.  Historical  data  by  net  income  and 
deficit  classes  are  shown  on  pages  352-353. 
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Industrial  division  by  net  income  class  by  asset  class. — A  frequency 
distribution  by  industrial  division  by  net  income  class  by  asset  class, 
of  the  returns  with  balance  sheets,  is  presented  in  the  following  table. 
The  table  shows  the  number  of  returns  with  net  income  and  with  no 
net  income  by  industrial  divisions  and  by  net  income  or  deficit  classes, 
cross-classified  by  total  assets  classes.  The  classifications  employed 
in  the  table  are  the  same  as  those  described  in  the  foregoing  text. 
A  similar  table  showing  data  by  major  industrial  groups  is  available 
in  the  Source  Book  of  Statistics  of  Income.  For  information  con- 
cerning the  Source  Book,  see  pages  64  and  65. 
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Consolidated  returns. — A  consolidated  return  is  filed  for  a  group  of 
affiliated  corporations  and  is  based  on  the  principle  of  levying  the  tax 
on  the  combined  net  income  of  two  or  more  integrated  concerns. 

An  affiliated  group  of  corporations  which  may  file  a  consolidated 
return  for  income  tax  purposes  is  defined  by  section  141(d)  of  the 
Internal  Revenue  Code  as  "one  or  more  chains  of  includible  corpora- 
tions connected  through  stock  ownership  with  a  common  parent 
corporation  which  is  an  includible  corporation  if  (1)  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  each  of  the 
includible  corporations  (except  the  common  parent  corporation)  is 
owned  directly  by  one  or  more  of  the  other  includible  corporations; 
and  (2)  the  common  parent  corporation  owns  directly  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  at  least  one  of 
the  other  includible  corporations." 

For  1948  the  number  of  consolidated  returns  is  1,421,  of  which  878 
show  net  income  amounting  to  $2,608,552,000,  while  540  show  deficit 
of  $102,284,000,  and  3  have  no  income  data  (inactive  corporations). 
The  number  of  consolidated  returns  filed  is  only  0.2  percent  of  all 
corporation  returns.  However,  the  net  income  reported  in  con- 
solidated returns  is  7.2  percent  of  the  net  income  of  all  returns  showing 
net  income,  and  the  income  tax  reported  therein,  amounting  to 
$880,543,000,  is  7.4  percent  of  the  income  tax  for  all  corporations. 
The  following  summary  shows,  by  industrial  divisions,  the  number 
of  consolidated  returns  (Form  1120)  and  the  number  of  subsidiaries 
included  therein,  for  the  years  1948  and  1947. 

Consolidated  ^i  corporation  returns,  1948  and  1947,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 

[Excludes  consolidated  returns  of  inactive  corporations] 


Industrial  divisions  * 


Number  of 

consolidated 

returns 


1948 


1947 


Number  of 
subsidiaries  " 


1948         1947 


All  industrial  divisions 

Agriculture,  forestry,  and  fishery 

Mining  and  quarrying 

Construction 

Manufacturing 

Public  utilities -. 

Trade 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Services 

Nature  of  business  not  allocable-. 


1,418 

10 

71 

53 

435 

175 

289 

269 

110 

6 


1,210 

12 

69 

37 

361 

173 

231 

231 


6,373 
50 

237 

138 
1,699 
1,166 

985 
1,303 

787 


6,349 

61 

182 

106 

1,619 

1,270 

612 

927 

672 

10 


For  footnotes,  see  pp.  51-53. 


Data  from  the  consolidated  returns  are  shown  in  detail  in  the  two 
following  tables  and  in  basic  table  4-A,  pages  178-225,  and  basic  table 
5-A,  pages  232-237.  Table  4-A  includes  all  active  consolidated  returns, 
while  table  5-A  includes  only  the  consolidated  returns  with  balance 
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sheets.     The  consolidated  returns  are  included  in  the   tabulations 
pertaining  to  Form  1120  throughout  this  report. 

A  synopsis  of  the  Federal  tax  laws  under  which  consolidated  returns 
are  filed  for  the  years  1917  through  1948  appears  on  pages  470-476, 
and  data  from  consoHdated  returns  for  1928  through  1948  are  shown 
on  page  415. 

Consolidated*^  corporation  returns,^  1948,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  number  of  subsidiaries, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  net  operating  loss  deduction,  income  tax,  compiled  net  profit  less  income  tax, 
and  dividends  paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income ' 


Returns 

with  no  net 

income ' 


Number  of  returns  « 

Number  of  subsidiaries  " 

Receipts: 

Gross  sales ' 

Gross  receipts  from  operations  ' 

Interest  on  Government  obligations  (less  amortizable 

bond  premium)  : 

Wholly  taxable » 

Subject  to  surtax  only  i" 

Wholly  tax-exempt » 

other  interest 

Rents" 

Royalties  13 

Excess  of  net  short-term  capital  gain  over  net  long-term 

capital  loss.i* 
Excess  of  net  long-term  capital  gain  over  net  short-term 

capital  loss.'* 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  i" 

Dividends,  foreign  corporations  " 

other  receipts  i' 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  '' 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  21 

Bad  debts..- 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  " 

Depreciation ^^. 

Depletion 

Amortization  " 

Advertising 

Amounts  contributed  under  pension  plans,  etc.^' 

Net  loss,  sales  other  than  capital  assets  " 

other  deductions  2«. _, 

Total  compiled  deductions. 

Compiled  net  profit  or  net  loss  (171ess34) 

Net  income  or  deficit '  (35  less  7) 

Net  operating  loss  deduction" 

Income  taxs 

Compiled  net  profit  less  income  tax  (35  less  38) 

Dividends  paid:'* 

Cash  and  assets  other  than  own  stock  " 

Corporation's  own  stock 


1,418 
6,373 


878 
5,006 


20,  500, 490 
9,  548,  399 


46,  779 

6,084 

5,591 

178,807 

262,  241 

33, 975 

663 

74,  401 

7,319 

356,  702 

84,  621 

169,  395 


19,  322,  564 
8,  942,  755 


45,  696 

6,021 

5,520 

163,  724 

238,  591 

30,  847 

428 

70,  456 

4,477 

355,  406 

84,  372 

154,  606 


31,  275, 467 


29,  425,  463 


15,  560,  969 

6, 180, 160 

132, 178 

455,  708 

425,  596 

57, 341 

410, 199 

870,  906 

9,177 

787,  538 

377,  071 

5,201 

229,  373 

137,  489 

27, 351 

3,  097,  351 


14,  604,  749 

5,  731,  949 

109, 366 

420,  423 

409,  601 

45, 125 

372,  479 

782,  879 

9,115 

737,  631 

371,  768 

5,198 

211, 306 

133,  741 

15,  326 

2,  850,  735 


28,  763,  608 


26,  811,  391 


2,  511, 859 

2,  506,  268 

23, 190 

880,  543 

1, 631, 316 

1, 020, 020 
130, 833 


2,  614, 072 

2,  608,  552 

23, 190 

880,  543 

1,  733,  529 

1,  010,  769 
130, 078 


540 
1,367 


1, 177,  926 
605,644 


1,083 

63 

71 

15, 083 

23,  650 

3,128 

235 

3,945 

2,842 

1,296 

249 

14,  789 


1,  850,  004 


956,  220 

448,  211 

22, 812 

35,  285 

15,  995 

12,  216 

37,  720 

88,027 

62 

49,  907 

5,303 

3 

18, 067 

3,748 

12,  025 

246,  616 


1,  952,  217 


3»  102,  213 
"  102,  284 


'» 102,  213 


9,251 
755 


For  footnotes,  see  pp.  51-53. 
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Consolidated  *i  corporation  returns  submitting  balance  sheets,^  1948,  in  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns, 
number  of  subsidiaries,  assets,  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 

Returns  with 

Returns  with 

net  income  • 

no  net  income  * 

1,373 

859 

514 

6,253 

4,947 

1,306 

3,  540, 109 

3,  395,  820 

144,289 

4,799,884 

4,  534, 956 

264,928 

124,  739 

111,  537 

13,202 

3,  565, 897 

3,  348,  446 

217, 451 

3,  581,  916 

3,  521,  994 

59,  922 

8, 125, 050 

7,  862,  924 

262, 126 

31, 160,  923 

29,  614,  723 

1,  546,  200 

10, 838,  098 

10,  351,  326 

486,  772 

559,  949 

481,  586 

78,363 

1,  223, 026 

1, 074, 968 

148, 058 

45,  593, 917 

43,  372,  554 

2,  221, 363 

3,  089,  602 

2, 942,  402 

147,  200 

858,  619 

750,  445 

108, 174 

9, 949,  693 

9, 167,  236 

782,  457 

6,  700,  591 

6,  271,  509 

429,  082 

1,  877,  289 

1,  758,  450 

118, 839 

11,  034, 488 

10,  625, 153 

409,  335 

1, 879,  764 

1,  785, 902 

93, 862 

10,  986,  000 

10,  482, 031 

503,  969 

782, 129 

410,  574 

371,655 

45,  593, 917 

43.  372.  654 

2.  221. 363 

Number  of  returns  with  balance  sheets  " 

Number  of  subsidiaries  <> - 

»» 
Assets: 

Cash»« 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts.. 

Inventories 

Investments,  Qoverrmient  obligations  " 

Other  investments  3^ 

Gross  capital  assets  ''  (except  land) 

Less:  Reserves 

Land 

Other  assets  «*.. 

Total  assets  •' 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year. 

Maturity  1  year  or  more 

Other  liabilities  " 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  " 

Less:  Deficit  ^8 

Total  liabilities  3» 


For  footnotes,  see  pp.  51-53. 

Fiscal  year  returns.— Fiscal  year  returns  are  filed  by  corporations 
with  an  income  year  other  than  the  calendar  year.  For  1948  there 
are  199,355  returns  of  corporations  with  fiscal  years  ending  in  the 
period  July  1948  through  June  1949.  These  returns,  for  which  data 
are  presented  separately  in  the  tables  following,  are  included  in  the 
tabulations  pertaining  to  Form  1120  throughout  this  report. 
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The  following  table  shows  data  for  all  fiscal  year  returns,  by  month 
in  which  fiscal  year  ended.  The  total  number  of  fiscal  year  returns, 
199,355,  includes  5,669  returns  of  inactive  corporations.  For  the 
128,477  fiscal  year  returns  with  net  income,  there  are  shown  the 
amounts  of  net  income  and  income  tax.  For  the  65,209  fiscal  year 
returns  of  active  corporations  with  no  net  income,  the  amount  of 
deficit  is  shown. 

Fiscal  year  returns  of  corporations,^  1948,  by  month  in  which  fiscal  year  ended,  for 
returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  net 
income  or  deficit,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


Fiscal  year  ending 


Total 
number  of 
returns  " 


Returns  with  net  income  ' 


Number 


Net  in- 
come ' 


Income 
tax' 


Returns  with  no  net 
income  • 


Number        Deficit ' 


July  1948 

August  1948-— 
September  1948 
October  1948... 
November  1948 
January  1949,— 
February  1949_ 

March  1949 

April  1949 

May  1949 

June  1949 

Total 


14, 171 
15, 365 
21,  239 
16,  041 

12,  479 
16, 087 

13,  707 
21,  950 
17, 348 
15,  932 
35,  036 


9,330 
10, 031 
13, 837 
10, 493 

8,589 
11,  257 

8,484 
13,  761 
10,  658 

9,773 
22,  264 


593,  582 
724,  653 
930, 451 
960,  989 
878,  863 
1, 160, 155 

416,  290 
573, 645 

417,  565 
396, 145 

1,  022,  692 


208,  568 
254, 162 
320,  073 
337,  006 
309,  970 
418, 194 
136, 076 
195,  044 
139,  569 
135,  624 
346,  274 


4,420 
4,865 
6,771 
5,100 
3,513 
4,399 
4,801 
7,638 
6,156 
5,733 
11,  813 


42,768 
51, 003 
63.289 
86,  684 
58,  494 
43,  980 
44,871 
77, 830 
66, 895 
60,  667 
143, 117 


199, 355 


128, 477 


8,  075,  030 


2,  800,  560 


65,  209 


739,  598 


For  footnotes,  see  pp.  51-53. 

The  fiscal  year  returns  of  active  corporations  are  further  classified 
by  major  industrial  groups  and  by  month  in  which  the  fiscal  year 
ended  in  the  two  tables  which  follow.  The  first  table  shows  (in 
Part  I)  the  number  of  returns  and  the  amount  of  net  income,  and 
(in  Part  II)  the  number  of  returns  and  the  amount  of  deficit,  while 
the  second  table  shows  (in  Part  I  for  returns  with  net  income  and  in 
Part  II  for  returns  with  no  net  income)  the  number  of  returns  with 
balance  sheets  and  the  amount  of  total  assets. 
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The  following  table  presents  data  by  net  income  and  deficit  classes 
for  the  fiscal  year  returns  filed  by  193,686  active  corporations.  For 
the  128,477  returns  with  net  income,  there  are  shown  the  net  income 
and  income  tax.  For  the  65,209  fiscal  year  returns  of  active  corpora- 
tions with  no  net  income,  the  amount  of  deficit  is  shown. 


Fiscal  year  returns  of  corporations,^  1948,  hy  net  income  and  deficit  classes,  for  returns 
with  net  income  and  returns  with  no  net  income:  Number  of  returns,  net  income  or 
deficit,  and  income  tax 

[Net  income  and  deficit  classes  and  money  fltnires  in  ttionsands  of  dollars] 


Net  income  and  deficit  classes ' 


Returns  with  net  income » 


Number 
of  returns 


Net  In- 
come* 


Income 
tax  3 


Returns  with  no  net  in- 
come' 


Number 
of  returns 


Deficit' 


Under  1 

1  under  2 

2  under  3 

3  under  4.. 

4  under  5 

5  under  10 

10  under  16 

15  under  20— , 

20  under  25 

25  under  50 

SO  under  100 

100  under  250 

250  under  500 

500  under  1,000.. - 
1,000  imder  5,000-. 
6,000  under  10,000. 
10,000 and  over... 


21, 826 

11, 979 

8,493 

7,032 

5,917 

18, 727 

11,137 

7,665 

6,913 

11,  317 

7,506 

5,715 

2,119 

1,073 

901 

90 

67 


9,204 
17, 540 
21,071 
24,498 
26, 607 
135, 676 
137, 064 
133, 424 
165,876 
393, 521 
631,  303 
881,136 
737,236 
745, 066 
1,  845, 636 
617, 697 
1,662,476 


1,613 

3,173 

3,907 

4,595 

5,109 

27, 474 

28, 871 

28,724 

34, 506 

116, 109 

193, 176 

322, 463 

266, 979 

272, 399 

665, 031 

218, 004 

608, 427 


22, 938 

7,617 

5,321 

4,000 

3,018 

8,894 

4,182 

2,345 

1,454 

3,061 

1,428 

687 

175 

65 

19 

4 

1 


7,380 
11, 086 
13, 167 
13, 866 
13, 522 
63, 308 
61, 133 
40,  629 
32, 802 

106,  926 
97,908 

101, 726 
59,  669 
45,903 
41, 076 
30, 312 
10, 687 


Total 

No  income  data  (inactive  corporations) . 


128, 477 


8, 076, 030 


2, 800,  660 


66, 209 


739,  598 


6,669 


For  footnotes,  see  pp.  51-53. 

Part-year  returns. — Part-year  returns  of  corporations  are  those  filed 
for  a  period  of  less  than  12  months,  and  represent  reorganizations, 
newly  organized  businesses,  liquidations,  and  changes  from  calendar 
year  to  fiscal  year  basis,  or  vice  versa.  The  40,909  part-year  returns 
for  which  data  are  shown  in  the  following  table  are  for  corporations 
with  the  greater  part  of  the  income  period  in  1948.  These  returns  are 
included  in  the  tabulations  pertaining  to  Form  1120  throughout  this 
report,  except  in  the  tables  for  fiscal  year  returns  on  pages  41-48. 

Part-year  returns  of  corporations,^  1948 
[Money  figures  in  thousands  of  dollars] 

Total  number  of  returns  » 40,909 

Returns  with  net  income:* 

Number  of  returns 19,809 

Net  income  » 523,363 

Income  tax  » 171,690 

Returns  with  no  net  income: ' 

Number  of  returns 21,100 

Deficit* 126,640 

For  footnotes,  see  pp.  51-53. 
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INCOME  AND  PROFITS  TAXES  PAID  TO  FOREIGN  COUNTRIES  OR  POSSESSIONS  OF 

THE  UNITED  STATES 

That  portion  of  the  income  and  profits  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of  the  United  States,  which  is  claimed 
as  a  tax  credit  under  provisions  hereinafter  described,  is  $277,744,000 
for  2,837  returns  with  net  income.  Of  this  amount,  $274,999,000  is 
reported  on  returns  with  balance  sheets  and  $2,745,000  on  returns 
with  no  balance  sheets.  Such  credit  is  claimed  only  where  a  tax 
liability  exists  and  therefore  is  inapplicable  to  returns  with  no  net 
income.  The  amoun  t  of  foreign  taxes  which  are  included  in  deductions 
from  gross  income,  by  corporations  not  claiming  the  tax  credit,  is  not 
tabulated  separately. 

The  Internal  Revenue  Code  provides  the  following  methods  for 
reporting  income  and  profits  taxes  paid  or  accrued  to  foreign  coun- 
tries or  possessions  of  the  United  States: 

(1)  Under  section  131  of  the  Code  such  tax  may  be  claimed  as  a 
credit  against  income  tax  payable  to  the  United  States.  When  so 
reported,  the  amount  of  the  credit  in  respect  to  the  tax  paid  or  accrued 
to  any  country  cannot  exceed  the  same  proportion  of  the  tax  against 
which  such  credit  is  taken,  which  the  corporation's  normal-tax  net 
income  from  sources  within  such  country  bears  to  its  entire  normal- 
tax  net  income  for  the  same  taxable  year;  and  the  total  amount  of 
the  credit  cannot  exceed  the  same  proportion  of  the  tax  against  which 
such  credit  is  taken,  which  the  corporation's  normal-tax  net  income 
from  sources  without  the  United  States  bears  to  its  entire  normal-tax 
net  income  for  the  same  taxable  year.  This  method  is  denied  to  a 
foreign  corporation,  a  corporation  organized  under  the  China  Trade 
Act,  1922,  and  to  a  domestic  corporation  which  is  entitled  to  the  bene- 
fits of  section  251  by  reason  of  receiving  a  large  percentage  of  its  gross 
income  from  sources  within  a  possession  of  the  United  States. 

(2)  Under  section  23(c)  of  the  Code,  corporations  which  do  not 
elect  to  have  the  benefits  of  section  131  and  corporations  which  are 
denied  such  benefits  may  include  the  total  amount  of  such  taxes  in 
deductions  from  gross  income. 

The  amount  of  credit  claimed  for  income  and  profits  taxes  paid  or 
accrued  to  foreign  countries  or  possessions  of  the  United  States  for 
each  of  the  years  1925  through  1935  appears  on  page  8  of  the  1935 
volume.  Statistics  of  Income,  Part  2;  and  beginning  with  1939,  is 
shown  in  Statistics  of  Income,  Part  2,  for  each  year. 

TAX  LIABILITY  AND  COLLECTIONS,  FACTORS  AFFECTING  COMPARABILITY 

The  tax  liability  shown  in  this  report  (the  total  amount  reported 
on  the  corporation  returns  as  filed)  is  not  strictly  comparable  with  the 
amount  of  tax  collected  for  any  given  period,  because  of  certain 
factors,  among  which  are  the  following: 

1 .  The  tax  liability  originally  reported  by  taxpayers  may  be  changed 
as  a  result  of  audit,  or  to  give  effect  to  carrybacks  after  the  returns 
are  filed. 
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2.  The  credit  claimed  for  income  and  profits  taxes  paid  by  domestic 
corporations  to  foreign  countries  or  possessions  of  the  United  States 
is  not  deducted  from  the  amount  of  income  tax  Hability  shown  in  this 
report.     (For  amount  of  this  credit,  see  p.  49.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  included 
in  the  corporation  income  tax  collections,  but  does  not  appear  in  these 
tabulations. 

4.  For  those  fiscal  year  returns  on  which  the  tax  is  paid  in  four 
equal  installments,  the  total  tax  liability  may  not  be  collected  during 
the  calendar  year  in  which  the  returns  are  filed.  Fiscal  year  returns 
are  required  to  be  filed  on  or  before  the  15th  day  of  the  third  month 
after  the  end  of  the  fiscal  year,  and  payment,  as  in  the  case  of  calendar 
year  returns,  is  required  at  the  time  the  return  is  filed,  or  in  four 
quarterly  installments.  The  first  of  the  quarterly  installments  is  due 
when  the  return  is  filed.  Thus,  during  the  calendar  year  1949, 
collections  were  made  of  part  or  all  of  the  taxes  reported  on  returns 
for  a  fiscal  year  ending  in  the  period  January  31, 1948,  through  Septem- 
ber 30,  1949,  the  last  quarterly  installment  payment  on  returns  with 
fiscal  year  ending  January  31,  1948,  being  due  on  January  15,  1949, 
and  the  first  quarterly  installment  payment  on  returns  with  fiscal 
year  ending  September  30,  1949,  being  due  on  December  15,  1949; 
whereas  there  are  excluded  from  the  statistics  in  this  report,  as  pre- 
viously indicated,  the  returns  for  a  fiscal  year  ending  prior  to  July 
1948  and  subsequent  to  June  1949. 

5.  The  amount  collected  in  the  current  year  includes  "back  taxes" 
as  well  as  the  interest  and  penalties  thereon.  Back  taxes  are  tax 
payments  which  are  delayed  due  to  delinquency  in  filing,  financial 
embarrassment,  liquidation  of  business,  or  any  other  cause,  and  are 
not  collected  until  after  the  close  of  the  year  in  which  they  are  due. 

6.  The  amount  tabulated  in  Statistics  of  Income  is  the  entire  tax 
liability  reported  on  the  returns,  whereas  a  relatively  small  portion 
of  such  liability  may  be  uncollectible. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresident 
foreign  corporation  income  tax  returns,  Form  1120NB,  whereas 
collections  in  the  current  year  include  taxes  on  these  returns.  Foreign 
corporations  not  engaged  in  trade  or  business  within  the  United  States 
are  required  to  report,  on  Form  1120NB,  income  derived  from  sources 
within  the  United  States,  unless  the  full  amount  of  the  tax  has  been 
withheld  at  the  source. 
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Footnotes  for  text  tables,  pages  2-48 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  477-504) 


>  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit 
by  the  Internal  Revenue  Service  and  prior  to 
changes  resulting  from  carrybacks  after  the  returns 
were  filed. 

•  "Net  income"  or  "Deficit"  for  1947  and  1948  is  the 
difference  between  the  total  income  and  the  total 
deductions  as  reported  on  the  return,  exclusive  of 
the  net  operating  loss  deduction. 

•  "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  surtax.  Tabulated  with  the  income  tax  for 
returns  with  net  income  is  a  small  amount  of  tax 
reported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual 
insurance  companies,  other  than  life  or  marine. 

•  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  multiple 
businesses  are  reported  on  a  return,  the  classification 
is  determined  by  the  business  activity  which  ac- 
counts for  the  largest  percentage  of  total  receipts. 
Therefore,  the  industrial  groups  do  not  refiect  pure 
industry  classifications.  The  industrial  groups  are 
based  on  the  Standard  Industrial  Classification, 
issued  by  the  Division  of  Statistical  Standards, 
Bureau  of  the  Budget,  Executive  Office  of  the 
President.  For  1948  changes  have  been  made  in 
the  contents  of  certain  industry  groups  to  conform, 
generally,  with  recent  changes  in  the  Standard  Indus- 
trial Classification.  A  comparison  of  the  major 
Industrial  groups  employed  for  1948  with  those  for 
1947  is  shown  in  a  chart  on  pages  428-431.  A  com- 
parison of  the  minor  industrial  groups  employed 
for  1948  with  those  for  1947  is  shown  in  a  chart  on 
pages  438^50. 

'  "Total  compiled  receipts"  consists  of  gross  sales 
Oess  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  (Jovern- 
ment  obligations  (less  amortizable  bond  premium), 
Other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  income, 
described  in  note  18.  "Total  compiled  receipts" 
excludes  nontaxable  income  other  tlian  tax-exempt 
interest  received  on  certain  Government  obligations. 

•  Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

'  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

'"Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  in- 
ventories are  not  an  income-determining  factor. 
For  "Cost  of  operations,"  see  "Deductions?' 

•  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1,  1941,  by  the 
United  States  or  any  agency  or  instrumentality 
thereof,  reported  as  item  9(c),  page  1,  Form  1120. 

>"  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  over  $5,000  issued  prior  to 
March  1,  1941,  reported  as  item  9(a),  page  1,  Form 
1120;  and  interest  on  obligations  of  instrumentalities 
of  the  United  States  (other  than  obligations  of 
Federal  land  bants,  joint  stock  land  banks,  and 
Federal  intermediate  credit  banks)  issued  prior  to 
March  1,  1941,  reported  as  item  9(b),  page  1,  Form 
1120. 


"  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obliga- 
tions of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
19(a),  (b),  and  (c)  of  schedule  M,  page  4,  Form  1120 

1'  Amount  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which  are 
deductible  from  the  gross  amount  received  for  rents, 
are  included  in  the  respective  deduction  items. 

"  Amount  shown  as  "Royalties"  consists  of  gross^ 
amounts  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

1*  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  6  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction 
against  any  net  capital  gains  of  any  taxable  year 
intervening  between  the  taxable  year  in  which  the 
net  capital  loss  was  sustained  and  the  taxable  year 
to  which  carried.)  The  term  "Capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  con- 
nected with  trade  or  business),  but  excludes  (1) 
stock  in  trade  or  other  property  which  would  prop- 
erly be  included  in  inventory  if  on  hand  at  the  close 
of  the  taxable  year,  (2)  property  held  primarily  for 
sale  to  customers  in  the  ordinary  coui-se  of  trade  or 
business,  (3)  property  used  in  trade  or  business,  of 
a  character  which  is  subject  to  the  allowance  for 
depreciation,  (4)  Government  obligations  issued  on 
or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  the  date  of  issue,  and  (5)  real 
property  used  in  the  trade  or  business  of  the  tax- 
payer. Beginning  1942  gains  and  losses  from  (o)  sale 
or  exchange  of  depreciable  property  and  real  prop- 
erty, used  in  the  trade  or  business  and  held  for  more 
than  6  months,  and  from  (6)  involuntary  conversion 
of  such  property  and  of  capital  assets  held  for  more 
than  6  months  are  treated  as  long-term  capital  gains 
and  losses,  if  the  gains  exceed  the  losses.  If  the 
losses  exceed  the  gains,  the  net  loss  is  deductible  as 
an  ordinary  loss.  For  taxable  years  beginning  after 
December  31,  1941,  "short-term"  applies  to  gains  or 
losses  on  the  sale  or  exchange  of  capital  assets  held 
6  months  or  less;  "long-term"  applies  to  gains  or 
losses  on  capital  assets  held  over  6  months. 

15  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  and  real  property 
used  in  trade  or  business  and  short-term  non-inter- 
est-bearing Government  obligations  issued  on  or 
after  March  1, 1941,  on  a  discount  basis.  If  the  prop- 
erty used  in  trade  or  business  has  been  held  for  more 
than  6  months,  special  treatment  of  the  gain  or  loss 
is  provided  as  described  in  note  14  above. 

18  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  page  2,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends 
received  credit. 

1'  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  2,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 
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Footnotes  for  text  tables,  pages  2-^8 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  477-504) 


18  "Other  receipts"  includes  amounts  not  else- 
where reported  on  the  return  such  as:  Profit  from 
sales  of  commodities  other  than  the  principal  com- 
modity in  which  the  corporation  deals;  income  from 
minor  operations;  bad  debts  recovered;  cash  dis- 
count; income  from  claims,  license  rights,  judgments, 
and  joint  ventures;  net  amount  imder  operating 
agreements;  net  profit  from  commissaries;  profit  on 
dealing  in  futures;  profit  on  prior  years'  collections 
(installment  basis);  profit  on  purchase  of  corpora- 
tion's own  bonds;  recoveries  of  bonds,  stocks,  and 
other  securities;  refunds  for  cancellation  of  contracts, 
for  insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage,  or 
waste. 

1'  Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of 
deductions  such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amounts  reported  in  costs  and  identifiable 
as  "Amortization  of  emergency  facilities"  and 
"Amounts  contributed  under  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 

2"  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not 
available. 

31  Amoimt  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life. 

22  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift 
taxes,  (3)  income  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  if  any  portion  is 
claimed  as  a  tax  credit,  (4)  taxes  assessed  against 
local  benefits,  (5)  Federal  taxes  paid  on  tax-free 
covenant  bonds,  and  (6)  taxes  reported  in  "Cost  of 
goods  sold"  and  "Cost  of  operations." 

'3  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

M  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  with  respect  to  the  amortization 
of  the  cost  of  emergency  facilities  necessary  for 
national  defense. 

25  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23 (p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  de- 
ferred compensation  plans. 

2»  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by 
abandonment,  fire,  storm,  shipwreck,  or  other 
casualty  (including  war  losses),  and  theft,  (3)  salaries 
and  wages  not  deducted  elsewhere  on  the  return,  and 
(4)  amounts  not  otherwise  reported,  such  as:  Admin- 
istrative, general,  and  office  expenses;  bonuses  and 
commissions;  delivery  charges;  freight  and  shipping 
expenses;  payments  in  connection  with  lawsuits; 
research   expenses;    sales   discount;    selling   costs; 


travel  expenses;  imrealized  profits  on  installment 
sales;  and  Federal  Deposit  Insurance  Corporation 
assessments  reported  by  banks. 

2'  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carryover  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carryback  of  net  operating  loss  from 
the  two  succeeding  tax  years.  In  general,  the  net 
operating  loss  carryover  is  the  sum  of  the  net  oper- 
ating losses,  if  any,  for  the  two  preceding  taxable 
years.  If  there  is  net  income  in  the  first  preceding 
taxable  year,  the  net  operating  loss  for  the  second 
preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 

28  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  does  not  include  liquidating 
dividends.  Dividend  payments  are  reported  ia 
schedule  M,  page  4,  Form  1120. 

29  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns  of 
active  corporations  for  which  balance  sheet  data  are 
lacking. 

8"  Amount  shovm  as  "Cash"  includes  bank  de- 
posits. 

31  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions.    See  note  32. 

32  Where  investments  are  not  segregated  as  between 
"Government  obligations"  and  "Other,"  the  entire 
amount  is  included  in  "Other  investments." 

33  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets — natural  re- 
sources, and  (3)  intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good 
will,  and  trade-marks. 

3«  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  funds;  other  fmids;  deferred  charges;  organi- 
zation expenses;  prepaid  and  suspense  items;  inter- 
est, discount,  coupons,  and  dividends  receivable;  and 
guaranty  deposits.  "Other  assets"  of  life  insurance 
companies  includes  market  value  of  real  estate  and 
bonds  and  stocks  in  excess  of  book  value;  interest, 
rents,  and  premiums  due;  and  agents'  balances. 

35  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1948,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 
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Footnotes  for  text  tables,  pages  2-48 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  477-504) 

'«  Amount  shown  as  "Other  liabilities"  consists  of       "  Compiled  net  loss  or  deficit, 
liabilities  not  elsewhere  reported  on  return,  such  as:       ,„  t    ,   j  j   •     xr.     ^  ^  ,    ^ 
Deferred   and   suspense   items;   accrued   expenses;       "Included  m  the  total,  but  not  m  the  detail, 

dividends  payable;  funds  held  in  trust;  borrowed  under  "Income  tax,"  is  $177,000  of  tax  reported  on 

securities;  outstanding  coupons  and  certificates;  and  returns  with  no  net  income.    See  note  3. 
overdrafts     "Other  liabilities"  of  life  insurance  com-       4,  p^r  types  of  corporations  permitted  to  file  a 

panics  mcludes  the  net  value  of  outstanding  policies  consolidated  return  and  criterion  of  affiliation,  see 

and  annuities  and  borrowed  money.    "Other  liabili-  ee  "Synopsis  of  Federal  Tax  Laws,"  pages  47(M76. 
ties"  of  banks  includes  deposits  (time,  savmgs,  ^     t-  ,    ^  ^        ^-^lu. 

demand,  etc.)  and  bank  notes  in  circulation.  411  Number  of  subsidiaries  consists  of  the  number  of 

"  Amount   shown   as   "Surplus  and   undivided  affiliated  corporations  which  together  with  the  com- 

profits"  consists  of  paid-in  or  capital  surplus  and  ™on  parent  corporation  file  a  consolidated  income 

earned  surplus  and  undivided  profits.    See  note  38.  *ax  return. 

38  Amount  shown  as  "Deficit"  consists  of  negative       "Total  number  of  fiscal  year  returns  includes 
amoimts  of  earned  surplus  and  undivided  profits.    5,669  returns  of  inactive  corporations. 
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PERSONAL  HOLDING  COMPANY  RETURNS  (FORM  1120H) 

The  total  number  of  personal  holding  company  returns,  Form 
1120H,  for  1948  filed  during  the  calendar  year  1949  is  5,717.  Of  this 
total,  772  returns  show  undistributed  subchapter  A  net  income  of 
$23,910,000,  while  4,945  returns  show  no  undistributed  subchapter  A 
net  income.  The  tax  liability  reported  is  $1,323,000.  These  figures 
compare  with  the  data  for  1947  as  follows: 

Personal  holding  company  returns,  1948  and  1947 
[Money  figures  in  thousands  of  dollars] 


1948 

1947 

Increase  or 
decrease  (— ) 

Number  or 
amount 

Percent 

Total  number  of  returns . .  . 

5,717 

550 
6,427 
1,323 

222 
17, 483 
4,945 

5,457 

581 
6,818 
1,655 

266 
28,493 
4,610 

260 

-31 
-391 
-332 

-44 

-11,010 

335 

5 

Eetums  with  undistributed  subchapter  A  net  income: 
Taxable  returns: 

■NTninhfir                         ,        ,       , 

-6 

Undistributed  subchapter  A  net  income        

-6 

Tax  liability 

-20 

Nontaxable  returns:  • 

Number .    .. 

-17 

Undistributed  subchapter  A  net  income 

-39 

Returns  with  no  undistributed  subchapter  A  net  income '... 

7 

'  Nontaxable  as  a  result  of  the  alternative  tax  computation. 

'  For  1948,  includes  390  returns  with  no  data;  for  1947,  includes  336  returns  with  no  data. 

The  data  in  this  section  are  tabulated  from  personal  holding  com- 
pany returns,  Form  1120H,  for  the  calendar  year  1948,  a  fiscal  year 
ending  in  the  period  July  1948  through  June  1949,  and  a  part  year 
with  the  greater  part  of  the  accounting  period  in  1948.  Data  from 
corporation  income  tax  returns,  Form  1120,  filed  by  personal  holding 
companies  are  not  included  in  this  section  but  are  included  in  all 
tabidations  pertaining  to  Form  1120  throughout  this  report.  Annual 
information  returns,  Form  958,  required  to  be  filed  by  each  oj05cer 
and  director  of  foreign  personal  holding  companies  defined  in  section 
331  of  the  Internal  Revenue  Code,  are  not  included  in  this  report. 

Personal  holding  company  returns,  Form  1120H,  are  filed  under 
the  provisions  of  subchapter  A,  chapter  2,  of  the  Internal  Revenue 
Code,  which  levies  a  surtax  at  graduated  rates  on  the  undistributed 
subchapter  A  net  income  of  corporations  classified  as  personal  holding 
companies.  The  surtax  thereby  imposed  is  in  addition  to  the  corpo- 
ration income  tax  reported  on  Form  1120.  Personal  holding  com- 
panies are  exempt  from  the  surtax  levied  by  section  102  of  the  Code  on 
corporations  improperly  accumulating  surplus. 

The  personal  holding  company  surtax  rates  for  taxable  years 
beginning  after  December  31,  1941,  are  75  percent  of  the  undistributed 
subchapter  A  net  income  not  in  excess  of  $2,000,  and  85  percent  of 
the  amount  thereof  in  excess  of  $2,000.  For  corporations  with  net 
long-term  capital  gain  in  excess  of  net  short-term  capital  loss,  an 
alternative  tax  is  provided,  which,  in  effect,  limits  the  total  tax  on 
such  excess  to  25  percent.  A  comparison  of  prior  year  rates  is  shown 
in  note  43,  page  466. 

In  section  501  of  the  Code,  a  personal  holding  company  is  defined, 
in  general,  as  any  corporation  if  (1)  at  least  80  percent  of  its  gross 
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income  for  the  taxable  year  is  personal  holding  company  income; 
but  if  the  corporation  is  a  personal  holding  company  for  any  taxable 
year  beginning  after  December  31,  1936,  then,  for  each  subsequent 
taxable  year,  the  minimum  percentage  is  70  percent  in  lieu  of  80 
percent,  until  a  taxable  year  during  the  whole  of  the  last  half  of  which 
the  stock  ownership  required  in  (2)  does  not  exist,  or  until  the  expira- 
tion of  3  consecutive  taxable  years  in  each  of  which  less  than  70 
percent  of  the  gross  income  is  personal  holding  company  income ;  and 
(2)  at  any  time  during  the  last  half  of  the  taxable  year  more  than  50 
percent  in  value  of  its  outstanding  stock  is  owned,  directly  or  in- 
directly, by  or  for  not  more  than  5  individuals. 

The  term  "personal  holding  company"  does  not  include  a  corpora- 
tion exempt  from  taxation  under  section  101 ;  a  domestic  bank  or  trust 
company,  a  substantial  part  of  the  business  of  which  consists  of  re- 
ceiving deposits  and  making  loans  and  discounts  or  exercising  fiduciary 
powers;  a  life  insurance  company;  a  surety  company;  a  foreign  per- 
sonal holding  company  (as  defined  in  section  331) ;  a  licensed  personal 
finance  company  under  State  supervision,  at  least  80  percent  of  the 
gross  income  of  which  is  lawful  interest  received  from  individuals  each 
of  whose  indebtedness  to  such  company  did  not  at  any  time  during 
the  taxable  year  exceed  $300  in  principal  amount,  if  such  interest  is 
not  payable  in  advance  or  compounded  and  is  computed  only  on 
unpaid  balances;  a  loan  or  investment  corporation,  a  substantial  part 
of  the  business  of  which  consists  of  receiving  funds  not  subject  to 
check  and  evidenced  by  installment  or  fully  paid  certificates  of  in- 
debtedness or  investment,  and  making  loans  and  discounts,  and  the 
loans  to  a  person  who  is  a  shareholder  in  such  corporation  during  such 
taxable  year  by  or  for  whom  10  percent  or  more  in  value  of  its  out- 
standing stock  is  owned  directly  or  indirectly  (including  in  the  case 
of  an  individual,  stock  owned  by  the  members  of  his  family)  out- 
standing at  any  time  dm-ing  such  year  do  not  exceed  $5,000  in  prin- 
cipal amount;  and  a  foreign  corporation  if  (a)  its  gross  income  from 
sources  within  the  United  States  for  the  3  previous  consecutive 
years  has  been  less  than  50  percent  of  its  total  gross  income  from  all 
sources  and  (6)  all  of  its  stock  outstanding  during  the  last  half  of  the 
taxable  year  is  owned  by  nonresident  alien  individuals,  whether 
directly  or  indirectly  through  other  foreign  corporations. 

Personal  holding  company  income,  which  enters  into  the  foregoing 
classification,  is  defined  in  section  502  of  the  Code  as  the  portion  of 
gross  income  which  consists  of:  (a)  Dividends,  interest  (other  than 
interest  constituting  rent  under  (g)),  royalties  (other  than  mineral, 
oU,  or  gas  royalties) ,  and  annuities ;  (6)  gains  from  stock  and  security 
transactions,  except  in  the  case  of  regular  dealers ;  (c)  gains  from  com- 
modities transactions;  (d)  income  from  estates  and  trusts;  (e)  income 
from  personal  service  contracts ;  (/)  amounts  received  as  compensation 
for  a  shareholder's  use  of  corporation  property;  (g)  rents,  unless  con- 
stituting 50  percent  or  more  of  the  gross  income;  and  (h)  mineral,  oU, 
or  gas  royalties,  unless  such  royalties  constitute  50  percent  or  more  of 
the  gross  income;  and  unless  the  deductions  allowable  for  expenses 
under  section  23(a)  (other  than  compensation  for  personal  services 
rendered  by  shareholders)  constitute  15  percent  or  more  of  the  gross 
income.  For  further  explanation  of  and  exceptions  pertaining  to  the 
above  items,  see  instruction  (A)  for  Form  1120H,  facsimile  on  page  503. 
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The  subchapter  A  net  income,  computed  as  the  first  step  in  the 
determination  of  personal  holding  company  surtax  liability,  includes 
personal  holding  company  income  and  other  income  as  well.  It  is 
obtained  from  the  net  income  for  income  tax  computation  (item  34, 
page  1,  Form  1120)  by  making  the  following  adjustments,  described 
here  in  the  order  of  computation  on  the  face  of  Form  1120H: 

A.  Deductions  not  allowed — 

(1)  Expenses  and  depreciation,  which  are  allocable  to  the 
operation  and  maintenance  of  property  owned  or  operated  by  the 
personal  holding  company,  and  which  are  allowed  as  deductions 
under  chapter  1  of  the  Code,  are  disallowed  for  purposes  of 
chapter  2,  subchapter  A,  to  the  extent  that  they  exceed  the  rent 
or  other  compensation  received  for  the  use  of  the  property.  For 
exceptions  to  this  provision,  see  instruction  3,  Form  1120H, 
facsimile  on  page  504. 

(2)  The  net  operating  loss  deduction  (allowed  in  the  computa- 
tion of  chapter  1  net  income)  is  not  allowed  in  computing  sub- 
chapter A  net  income. 

B.  Additional  deductions — 

(1)  In  lieu  of  contributions  or  gifts  deducted  in  computing 
chapter  1  net  income,  there  is  substituted  a  deduction  for  con- 
tributions or  gifts  made  within  the  taxable  year  in  an  amount 
not  in  excess  of  15  percent  of  the  taxpayer's  net  income,  such 
net  income  being  computed  under  the  provisions  of  chapter  1 
without  a  deduction  for  contributions  or  gifts  and  adjusted  to 
the  extent  described  in  A(l),  above. 

(2)  Federal  income,  war-profits,  and  excess-profits  taxes,  as 
well  as  income  and  profits  taxes  paid  to  a  foreign  country  or 
United  States  possession,  are  deductible  to  the  extent  not  allowed 
in  computing  chapter  1  net  income.  This  provision  does  not 
apply  to  surtax  on  corporations  improperly  accumulating  surplus 
or  to  surtax  on  personal  holding  companies. 

(3)  Amounts  paid  in  liquidation  of  liability  of  the  corporation 
based  on  liability  of  a  decedent  to  make  contributions  or  gifts  are 
also  deducted  in  arriving  at  the  subchapter  A  net  income. 

Undistributed  subchapter  A  net  income  is  derived  from  the  sub- 
chapter A  net  income  by  deducting  {a)  the  amount  of  dividends  paid 
credit  provided  in  section  27(a)  (1)  and  (2),  computed  without  the 
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benefit  of  the  credit  for  interest  on  certain  Government  obligations, 

(b)  amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebted- 
ness of  any  kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are 
reasonable  with  reference  to  the  size  and  terms  of  such  indebtedness, 

(c)  dividends  paid  after  the  close  of  the  taxable  year  and  before  the 
15th  of  the  third  month  following  the  close  of  the  taxable  year,  and 

(d)  amounts  distributed  in  redemption  of  certain  preferred  stock. 
Amounts  deductible  under  (a)  and  (c)  are  computed  as  provided  in 
section  504  (a)  and  (c).  See  instruction  (I),  Form  1120H,  facsimile 
on  page  503. 

The  two  tables  which  follow  are  based  on  returns  as  filed,  prior  to 
revisions  that  may  be  made  as  a  result  of  audit  by  the  Internal 
Revenue  Service.  The  first  table  shows  the  number  of  returns  with 
subchapter  A  net  income,  classified  by  size  of  subchapter  A  net  income, 
while  the  second  table  shows  the  principal  items  reported  for  the 
computation  of  the  surtax. 

Personal  holding  company  returns,  1948,  with  subchapter  A  net  income,  by  sub- 
chapter A  net  income  classes  and  by  returns  with  undistributed  subchapter  A  net 
income  and  returns  with  no  undistributed  subchapter  A  net  income:  Number  of 
returns 


Number  of  returns  with  subchapter  A 
net  income 

Subchapter  A  net  income  classes 
(Thousands  of  dollars) 

Total 

With  imdis- 
tributed  sub- 
chapter A 
net  income 

With  no  un- 
distributed 
subchapter  A 
net  income 

Under  5       ... 

1,684 

471 

634 

447 

333 

375 

46 

24 

3 

280 

71 

105 

84 

79 

126 

17 

9 

1 

1  404 

fi  under  10                ... 

400 

10  under  25.. 

529 

2.^  nnder  ^0 ... 

363 

SO  under  100    - 

254 

100  under  500 

249 

500  under  1,000 

29 

1,000  under  5,000— - 

15 

5,000  and  over 

2 

Total 

4,017 

772 

3,245 
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HISTORICAL  DATA 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

Section  21  of  the  Revenue  Act  of  1916  authorized  the  preparation 
and  publication  annually  of  statistics  with  respect  to  the  operation 
of  the  Federal  income  tax  law.  Classifications  of  taxpayers  and  of 
income,  amounts  allowed  as  deductions  and  exemptions,  and  any 
other  facts  deemed  pertinent  and  valuable  are  required.  The  in- 
formation for  1916  and  subsequent  years  in  this  report  is  from  "Sta- 
tistics of  Income,"  published  annually  in  accordance  with  section  21 
of  the  1916  Act  and  corresponding  provisions  in  subsequent  Federal 
tax  laws.  The  information  for  1909  through  1915  is  from  the  reports 
of  the  Commissioner  of  Internal  Revenue. 

Summaries  of  data  from  corporation  income  and  profits  tax  returns 
for  the  years  1909-48,  showing  the  number  of  returns,  and  amount  of 
total  compiled  receipts,  net  income,  deficit,  taxes,  items  of  receipts, 
deductions,  assets,  liabilities,  and  dividends  paid,  are  presented  in 
aggregate  and  by  (1)  net  income  and  deficit  classes,  (2)  total  assets 
classes,  (3)  industrial  groups,  and  (4)  States  and  Territories,  for 
returns  with  net  income  and  for  returns  with  no  net  income,  where 
applicable.  Some  items  are  not  shown  for  all  years  or  for  all  classi- 
fications. The  paragraphs  below  summarize  the  years,  the  classifica- 
tions, and  the  items  covered  by  each  historical  table.  Descriptions 
of  the  classifications  and  of  the  items  will  be  found  in  footnotes  as 
indicated  on  each  table  and  the  factors  affecting  the  comparability  of 
historical  data  are  discussed  on  pages  62-64.  There  are  included 
summaries  of  excess  profits  tax  returns,  1940-46;  the  returns  of 
corporations  which  filed  on  a  consolidated  basis  for  income  and 
profits  tax  purposes  for  the  years  1928-48  and  for  excess  profits  tax 
purposes,  1940-46;  also  a  synopsis  of  the  requirements  for  filing 
consolidated  returns  for  the  years  1917-48  (table  C,  pages  470-476). 

A  synopsis  of  corporation  income  and  profits  tax  rates  and  credits 
for  the  years  1909-48,  and  other  provisions  of  the  Federal  tax  laws 
affecting  the  historical  data  in  this  report  appears  in  table  A,  pages 
452-467. 

Table  B,  pages  468-469,  presents  a  resume  of  the  provisions  pertain- 
ing to  the  treatment  of  capital  gains  and  losses  for  the  years  1932^8. 

Table  11,  page  351,  presents,  for  1909-48,  the  number  of  returns, 
and  amount  of  total  compiled  receipts,  net  income  or  deficit,  income 
tax,  excess  profits  taxes,  total  tax,  and,  for  1922-48,  dividends  paid 
segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the 
corporation's  own  stock,  and  (2)  those  paid  in  the  corporation's  own 
stock.  These  items  are  shown  for  returns  with  net  income  and  for 
returns  with  no  net  income,  where  applicable.  The  total  number  of 
returns  includes  the  returns  of  inactive  corporations.  For  1909-26 
the  number  of  returns  of  inactive  corporations  is  not  available,  being 
included  in  the  number  of  returns  with  no  net  income;  for  1927-48, 
the  number  of  returns  of  inactive  corporations  may  be  determined 
by  deducting  the  sum  of  the  returns  with  net  income  and  the  return!* 
with  no  net  income  from  the  total  number  of  returns. 

Table  12,  pages  352-353,  shows,  for  the  years  1937-48,  by  net  income- 
and  deficit  classes,  the  number  of  returns  and  the  amount  of  nef 
income  or  deficit.  '^ 

Table  13,  pages  354-371,  is  presented  in  three  parts:  Part  I,  for  all 
returns,  shows  data  for  the  years  1918-48;  Part  II,  for  returns  with 
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net  income,  and  Part  III,  for  returns  with  no  net  income,  show  data 
for  the  years  1923-48.  Data  prior  to  1923,  shown  in  Part  I,  are  not 
available  by  retm-ns  with  net  income  (Part  II)  and  returns  with  no 
net  income  (Part  III).  The  items,  tabulated  for  each  year  to  which 
they  are  applicable,  consist  of  the  number  of  returns,  detailed  receipts 
and  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
net  operating  loss  deduction,  income  subject  to  excess  profits  tax, 
adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax  under  the  Code  as  amended  by  the 
Second  Revenue  Act  of  1940,  total  tax,  compiled  net  profit  less  total 
tax,  and  dividends  paid  segregated  as  to  (1)  those  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock  and  (2)  those  paid  in 
the  corporation's  own  stock.  It  should  be  noted  that  the  figures  in  this 
table  are  in  millions  of  dollars;  also  that  the  number  of  returns  with 
no  net  income  for  1918-26  includes  the  returns  of  inactive  corporations. 

Table  14,  pages  372-386,  shows  by  major  industrial  groups,  for 
1939-48,  and  table  15,  pages  387-397,  by  States  and  Territories,  for 
1939Ht8,  for  returns  with  net  income  and  for  returns  with  no  net  in- 
come, the  number  of  returns,  net  income  or  deficit,  and,  where  ap- 
plicable, income  tax,  excess  profits  taxes,  and  total  tax.  In  table  14, 
the  amount  of  total  compiled  receipts  is  also  shown.  In  both  tables  the 
number  of  returns  of  inactive  corporations  may  be  determined  by 
deducting  the  sum  of  the  number  of  returns  with  net  income  and  the 
number  of  returns  with  no  net  income  from  the  total  number  of 
returns.  The  factors  affecting  the  comparability,  over  a  period  of 
years,  of  data  classified  industrially,  are  discussed  on  pages  63-64,  and 
a  discussion  of  the  comparability  of  data  distributed  geographically 
appears  on  page  63. 

In  table  16,  pages  398-409,  the  data  are  from  returns  with  balance 
sheets  and  are  presented  in  three  parts — Part  I  is  for  all  returns  with 
balance  sheets.  Part  II  for  returns  with  net  income,  and  Part  III  for 
returns  with  no  net  income.  For  each  of  the  years  1926-48,  itemized 
assets  and  liabilities  are  shown.  For  1931-48,  the  same  items  are 
shown  for  returns  with  balance  sheets  as  are  shown  in  table  13  for 
all  returns — number  of  returns,  detailed  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  income  subject  to  excess  profits  tax,  adjusted  excess  profit 
net  income,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax  under  the  Code  as  amended  by  the  Second  Revenue  Act  of 
1940,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends  paid 
segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the  corpora- 
tion's own  stock  and  (2)  those  paid  in  the  corporation's  own  stock. 
It  should  be  noted  that  the  figures  in  table  16  are  in  millions  of  dollars; 
also  that  the  number  of  returns  with  no  net  income  for  1926  includes 
returns  of  inactive  corporations  reporting  complete  balance  sheet 
information. 

Table  17,  pages  410-414,  presents,  for  the  years  1931-48,  for  returns 
with  balance  sheets,  segregated  as  to  those  with  net  income  and  those 
with  no  net  income,  the  number  of  returns,  total  assets,  and  net  income 
or  deficit,  by  size  of  total  assets.  The  total  assets  classes  and  the 
amounts  of  total  assets  and  net  income  or  deficit  are  all  expressed  in 
thousands  of  dollars. 

Table,  18,  page  415,  presenting  summary  data  from  the  taxable  ex- 
cess profits  tax  returns  for  1940-46  filed  under  section  710  of  the  Code 
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as  amended  by  the  Second  Revenue  Act  of  1940,  shows  the  number 
of  taxable  excess  profits  tax  returns  and  the  amount  of  excess  profits 
net  mcome,  excess  profits  credit,  unused  excess  profits  credit  adjust- 
ment, adjusted  excess  profits  net  income,  and  excess  profits  tax. 

The  last  two  historical  tables,  19  and  20,  contain  data  from  con- 
solidated returns.  Table  19  shows,  for  1928-48,  the  number  of  consol- 
idated returns  filed  for  income  tax  purposes,  and  the  number  of  sub- 
sidiaries whose  income  is  included  therein.  For  returns  with  net 
income  there  are  shown  the  number  of  returns,  total  compiled  receipts, 
net  income,  net  operating  loss  deduction,  and  income  tax;  for  returns 
with  no  net  income  there  are  shown  the  number  of  returns,  total 
compiled  receipts,  and  deficit.  Table  20  shows,  for  1940-46,  the 
number  of  taxable  consolidated  excess  profits  tax  returns,  the  number 
of  subsidiaries  whose  income  is  included  therein,  and  the  amount  of 
excess  profits  net  income,  excess  profits  credit,  unused  excess  profits 
credit  adjustment,  adjusted  excess  profits  net  income,  and  excess 
profits  tax.  A  synopsis  of  the  requirements  for  filing  consolidated 
excess  profits  tax  returns  appears  in  table  C,  page  474  of  this  report. 

COMPARABILITY  OF  HISTORICAL  DATA 

Returns  included. — The  data  in  each  volume  of  Statistics  of  Income, 
beginning  with  the  first  which  was  compiled  from  returns  for  1916, 
are  from  returns  for  the  calendar  year  indicated,  for  fiscal  years  ending 
within  the  period  July  of  the  calendar  year  through  June  of  the  suc- 
ceeding year,  and  for  part  years  with  the  greater  number  of  months 
of  the  accounting  period  falling  within  the  calendar  year.  The  infor- 
mation is  compiled  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit  by  the  Internal  Revenue  Service. 
Data  for  the  years  1940-48  are  likewise  prior  to  any  other  changes 
made  after  the  returns  were  filed,  as  the  result  of  carrybacks  or,  for 
1940-46,  the  renegotiation  of  war  contracts  and,  for  1940-45,  relief 
granted  under  section  722  of  the  Internal  Revenue  Code  and  recompu- 
tation  of  amortization  of  emergency  facilities.  The  effect  of  renego- 
tiation settlements  reached  after  the  returns  were  filed  is  shown  in 
special  tabulations  which  appear  in  the  complete  reports,  "Statistics 
of  Income,  Part  2,"  for  each  of  the  years  1942  through  1945. 

While  the  returns  included  in  each  report  are  those  filed  for  com- 
parable periods  of  time,  there  are  factors  which  interfere  with  the 
precise  comparability  of  the  data  over  a  period  of  years,  among  which 
are  the  following : 

Contents  of  items. — Changes  in  provisions  of  the  Federal  tax  laws 
frequently  affect  the  contents  of  items  on  the  returns  and,  in  conse- 
quence, the  classifications  based  on  such  items  thereby  resulting  in  a 
certain  nonhomogeneity  of  the  data  over  the  period  of  years.  For 
example:  Under  provisions  of  the  Revenue  Act  of  1936,  "Net  income" 
for  1936  and  subsequent  years  includes  dividends  from  domestic 
corporations  and  excludes  "Contributions."  For  1942  and  thereafter, 
the  net  income  reported  by  life  insurance  companies  is  the  net  income 
before  deduction  of  the  single  credit  allowed  in  lieu  of  the  several 
deductions  previously  allowed  in  arriving  at  net  income.  The  effect 
of  this  change  is  to  increase  both  the  number  of  life  insurance  companies 
reporting  net  income  and  the  amount  of  net  income  reported.  Such 
changes  affect  total  compiled  receipts,  total  compiled  deductions,  com- 
piled net  profit,  deficit,  and  tax  liability,  as  well  as  the  number  of 
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returns  classified  "With  net  income"  and  "With  no  net  income." 
Therefore,  in  comparing  the  data,  consideration  should  be  given  to 
these  developments.  Changes  in  the  contents  of  the  items  also  result 
from  shifts  in  the  industrial  classification,  which  are  described  below. 
The  basic  variations  are  explained  in  footnotes  indicated  on  the 
tabulations  which  are  affected. 

The  items,  in  general,  for  1934  through  1941  are  not  precisely  com- 
parable with  those  for  1917-33,  by  reason  of  the  discontinuance,  under 
the  Revenue  Act  of  1934,  of  the  privilege  of  filing  consolidated  income 
tax  returns  (except  by  railroad  corporations  and  their  related  holding 
and  leasing  companies  and,  for  1940  and  1941,  pan- American  trade 
corporations)  and  the  consequent  appearance,  in  the  separate  returns 
filed  by  corporations  formerly  included  in  an  affiliated  group,  of  items 
which,  owing  to  "intercompany  eliminations,"  did  not  appear  on  the 
consolidated  return.  Beginning  1942,  the  consolidated  return  privi- 
lege is  again  extended,  in  general,  to  all  corporations.  (See  table  C, 
pages  470-476.) 

Geographic  distribution. — The  distribution  by  States  and  Territories 
is  not  strictly  comparable  from  year  to  year  by  reason  of  the  variation 
in  corporate  capital  structure.  Through  transfer  of  ownership,  sep- 
arate returns  may  be  filed  for  each  concern  of  an  affiliated  group  of 
companies  which  formerly  filed  on  a  consolidated  basis.  Since  the 
law  requires  a  corporation  return  to  be  filed  in  the  collection  district 
in  which  is  located  the  principal  place  of  business  or  principal  office  of 
the  corporation  making  the  return,  the  separate  returns  of  the  formerly 
afiiliated  companies  may  or  may  not  be  filed  in  the  same  State  as  that 
in  which  the  consolidated  return  was  filed.  Vice  versa,  companies 
which  have  been  filing  separate  returns  may  lose  their  identity  through 
having  been  merged  into  the  corporate  structure  of  a  parent  company 
as  branches  or  departments,  and  therefore  discontinue  filing  separate 
returns. 

Industrial  classification. — A  corporation  is  classified  industrially 
according  to  the  business  reported  on  the  return.  When  diversified 
activities  are  reported,  the  classification  is  determined  by  the  industry 
which  accounts  for  the  largest  percentage  of  total  receipts.  Therefore, 
industrial  groups  may  contain  data  for  activities  other  than  those  on 
which  the  classifications  are  based.  Likewise,  a  consolidated  return 
is  classified  on  the  predominant  activity  of  the  group  of  affiliated  con- 
cerns. The  data  by  industrial  classification,  shown  in  table  14,  for 
1939-41,  are  not  strictly  comparable  with  such  data  for  1942-48,  due 
to  changes  in  law  concerning  the  filing  of  consohdated  returns  for 
income  tax  purposes.  In  general,  under  the  Revenue  Act  of  1934,  the 
privilege  of  filing  consolidated  returns  for  income  tax  purposes  was 
discon  tinued  (except  by  railroad  corporations  and  their  related  holding 
or  leasing  companies  and,  in  1940  and  1941,  by  pan-American  trade 
corporations).  Under  the  Revenue  Act  of  1942,  this  privilege  was 
restored,  in  general,  to  all  corporations.  Therefore,  beginning  1942, 
a  consolidated  return  is  classffied  on  the  predominant  activity  of  the 
group  of  aflSliated  concerns,  whereas,  prior  to  1942,  the  separate 
return  filed  by  each  concern  was  classified  on  its  predominant  business. 

As  a  result  of  the  initial  application  of  the  Standard  Industrial 
Classification  to  the  corporation  returns  for  1938,  the  number  of 
industrial  groups,  for  purposes  of  Statistics  of  Income  for  1938,  was 
increased  over  the  number  of  groups  for  1937,  and  certain  changes 
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were  made  in  the  contents  of  the  groups  in  order  to  adapt  the  Standard 
Classification,  which  is  designed  on  an  establishment  basis,  to  corpora- 
tion returns  which  are  filed  on  an  ownership  basis.  A  comparison  of 
the  industrial  groups  for  1938  and  1937  appears  in  Statistics  of  Income 
for  1938,  Part  2,  pages  241-273.  The  classification  for  1939  is  the 
same  as  that  for  1938.  Charts  showing  the  changes  in  the  industrial 
classification  between  1940  and  1939  are  shown  on  pages  309-314  of 
the  1940  report;  the  changes  between  1941  and  1940  are  shown  on 
pages  300-303  of  the  1941  report;  and  the  changes  between  1942  and 
1941  are  shown  on  pages  7-8  of  the  1942  report.  The  classification 
for  1943  is  the  same  as  that  for  1942  except  for  the  minor  change 
described  on  page  5  of  the  1943  report.  There  is  no  change  in  the 
years  1943-47. 

For  1948  changes  have  again  been  made  in  the  contents  of  certain 
industry  groups  to  conform,  generally,  with  recent  changes  in  the 
Standard  Industrial  Classification.  Data  for  the  years  1939-47,  in 
table  14,  have  been  adjusted,  wherever  possible,  to  improve  compara- 
bility with  1948.  A  comparison  of  the  industrial  groups  employed 
for  1948  with  those  for  1947  is  shown  in  charts  on  pages  425-450. 

j  SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  consists  of  a  series  of  unpublished  volumes  con- 
taining tabulations  of  financial  information  from  income  and  profits 
tax  returns,  by  more  detailed  classifications  than  in  the  published 
reports.  Statistics  of  Income.  The  Source  Book  volumes  are  main- 
tained in  the  Statistics  Division  of  the  Internal  Revenue  Service,  and 
are  available  for  research  purposes  to  officials  of  the  Federal,  State, 
and  other  governmental  units  and  to  qualified  representatives  of 
accredited  organizations.  Permission  to  copy  data  from  the  Source 
Book  may  be  obtained  upon  presentation  of  a  written  request  ad- 
dressed to  the  Commissioner  of  Internal  Revenue. 
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Tbe  corporation  data  in  the  Source  Book  are  from  the  income  and 
profits  tax  returns  for  1926  through  1948.  The  data  are  tabulated  in 
aggregate  (1)  for  all  retiu-ns  and  (2)  for  returns  with  balance  sheets, 
also  segregated  in  both  instances  as  to  returns  with  net  income  and 
returns  with  no  net  income. 

For  the  years  1932-34,  tabulations  of  data  from  consolidated  returns 
are  also  shown.  A  considerable  number  of  corporations  filing  con- 
solidated returns  for  1932  and  1933  were  denied  this  privilege  for  tax- 
able years  beginning  after  December  31,  1933,  by  section  141  of  the 
Revenue  Act  of  1934,  which  limited  the  filing  of  consolidated  returns 
to  common  carriers  by  railroad  and  their  related  holding  and  leasing 
companies.  These  tabulations  were  made  to  show  the  shift  effected  by 
this  provision  of  the  Revenue  Act  of  1934  on  data  from  the  returns  for 
1934  as  compared  with  corresponding  items  from  the  returns  for  prior 
years.  (Beginning  1942,  the  privilege  of  filing  consolidated  returns 
is  again  extended,  in  general,  to  all  corporations.) 

Two  charts,  presenting  a  resume  of  the  data  from  corporation 
returns  available  in  the  Source  Book,  follow.  The  first  shows  the 
years  and  classifications  for  which  the  items  are  available  and  the 
second  is  a  detailed  presentation  of  the  industries  for  which  the  items 
are  available  in  the  major  group  tables  and  in  the  minor  group  tables. 
By  use  of  these  two  charts  one  can  quickly  determine  whether  or  not 
the  desired  data  are  available  in  the  Source  Book.  For  example:  To 
determine  the  availability  of  figures  representing  gross  sales  of  anthra- 
cite coal  mining  companies  for  the  years  1926  through  1948,  the  first 
chart  shows  that  gross  sales  will  be  found  for  the  years  1926  through 
1948  for  major  and  minor  industrial  groups;  the  second  chart  (items 
11,  12,  13,  under  "Mining  and  quarrying")  shows  that  anthracite 
mining  is  included  with  bituminous,  etc.,  for  the  years  1926-27  but 
is  tabulated  separately  for  1928-48. 
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Chart  I. — Data  available  in  the  Source  Book  of  Statistics 

(Tor  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shown  (1)  in  composite. 
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Net  capital  gain 
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loss. 
Excess  of  net  long-term  capital 
gain  over  net  short-term  cap- 
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Cost  of  goods  sold 

Cost  of  operations 
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assets. 

Other  deductions 

Total  compiled  deductions 
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tax. 
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38-41 
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«/  Income  from  corporation  returns  for  the  years  1926-48 
industrial  groups,  see  Chart  II) 
(2)  tor  returns  with  net  income,  and  (3)  tor  returns  with  no  net  income 


Returns  with  balance  sheets— Continued 
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Chart  I. — Data  available  in  the  Source  Book  of  Statistics  of 

(For  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shiown  CD  in  c  mposite,  (2)  for 
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57 
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58 

59 
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Notes  and  accounts  receivable 

61 

62 
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63 
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64 

Investments,  Government  obli- 
gations   (tax-exempt    invest- 
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65 

66 
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67 
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( 
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Income  from  corporation  returns  for  the  years  1926-48 — Continued 

industrial  groups,  see  Chart  II) 

returns  with  net  income,  and  (3)  for  returns  with  no  net  income 
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Returns  with  balance  sheets— Continued 
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52 
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34 
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34 

53 

54 
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34 
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34 
34 

34 

34 
34 

34 

33 
33 

33 

34 
34 

34 

56 

57 

58 

30-48 
30-43 

44r48 
44-48 
30-48 
30-48 

3048 

30-33 
34-39 

3848 
38-48 
38-48 
30-48 
30-48 

42-48 
42-43 

44-48 
44-48 
42-48 
42-48 

42-48 

1931-36 
31-36 

1931-37 
31-37 

1938-41 
38-41 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

59 
60 

61 

6^ 

31-36 
31-36 

31-36 

31-33 
34-36 

31-37 
31-37 

31-37 

31-33 
34-37 

38-41 
38-41 

38-41 

32-33 
32-33 

32-33 

32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 

33 

34 
34 

34 

63 
64 

69 

fifi 

38-39 

40-41 
40-41 
40-41 
38-41 
38-41 

34 

34 

34 

67 

42-48 
42-48 
42-48 
42-48 
42-48 

68 

34-37 
33-37 
31-37 
31-37 

n 

70 

31-36 
31-36 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

71 
72 

30-36 
37-48 

37-48 
37-48 
30-36 
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30-48 
3048 
38-48 
30-48 
30-48 

31-36 

31-36 
37 

37 
37 
31-36 
31-37 
31-37 
31-37 

32-33 

34 

34 

33 

34 

73 

42-48 

42-48 
42-48 

38-41 

38-41 
3841 

74 

75 

7ft 

31-36 
31-36 
31-36 
31-36 

32-33 
32-33 
32-33 
32-33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

34 
34 
34 
34 

77 

42-48 
42-48 
42-48 
42-48 
42-48 
42-48 

38-41 
3841 
38-41 
38-41 
38-41 
38-41 

78 
79 
80 
81 

31-36 
31-36 

31-37 
31-37 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables 

(For  list  of  Items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Minins  and  quarrying,  total 

Metal  miniiiK — Iron,  copper,  lead,  zinc,  gold,  silver,  quicksUver,  etc. 
Metal  mining 

Iron. 


1926-48 
'"38^" 


Copper... 

Lead  and  zinc 

Gold  and  silver.. 

Copper,  lead,  zinc,  gold,  silver 

Other  metal  mining... 

Metal  mirung  not  allocable  (included  in  No.  9  for  1948) 

Coal  mining — Anthracite,  bituminous,  peat,  coke  (NonmetaUic  mining) 

Coal  mining — Anthracite 

Coal  mining— Bituminous,  lignite,  peat,  etc.. 

Coal  muiing — Bituminous  coal  and  lignite 

Oil  and  gas  (NonmetaUic  mining,  1926-27) .... 

Petroleum 

Crude  petroleum  and  natural  gas  production 

OU,  gas,  and  natural  gasoline 

Crude  petroleum,  natural  gas,  and  natural  gasoline  (production) 

Field  service  operations 

Oil- and  gas-field  contract  services 

(NonmetaUic  mining  and  quarrying)   Quarrying — Stone,  clay,  sand,  gravel, 

precious  and  semiprecious  stones;  holders  and  lessors 

Other  minerals — Asbestos,  clay,  granite,  precious  and  semiprecious  stones, 

salt  (mines),  etc 

NonmetaUic  mining  and  quarrying 

Stone,  sand,  and  gravel 

Other  (nonmetallic)  mining  and  quarrying 

NonmetaUic  mining  and  quarrying  not  allocable  (included  in  No.  26  for  1948).. 

All  other  mining  and  quarrying  not  precisely  defined... 

Miniog  and  quarrying  not  elsewhere  classified  (specified) 

Mining  and  quarrying  not  allocable  (included  in  No.  26  for  1948) 

Manufacturing,  total 

Food  products,  beverages,  and  tobacco 

Food  products,  including  beverages 

Food  and  kindred  products  (not  including  beverages  or  tobacco) 

Bakery  and  confectionery  products. 

Bakery  products 

Confectionery _. 

Canned  products — Fish,  fruit,  vegetables,  poultry,  etc 

Caiming  fruits,  vegetables,  and  sea  foods 

Meat  packing  and  packing-house  products 

Packing-house  products— Fresh  meats,  ham,  lard,  bacon,  meat  canning,  by- 
products, etc 

Meat  products.. 

Mining  products — Bran,  flour,  meal 

Mill  products— Bran,  flour,  feed,  etc 

Grain  mill  products,  except  cereal  preparations. 

Cereal  preparations. 

Dairy  products 

Sugar  (refining)— Cane,  beet,  maple,  and  products.. 

Sugar.. 

Food  preparations,  breakfast  foods,  dairy  products,  butter  substitutes,  bever- 
ages, spices,  fish  canning,  fruit  and  vegetable  canning,  poultry  and  products; 

manufacture  of  ice,  soft  drinks;  brewers,  distillers,  etc 

Other  food  products— Artificial  ice,  butter  substitutes,  cereals,  coffee,  spices, 

dairy  products,  etc.;  food  products  not  elsewhere  classified  (specified) 

Other  food  products,  including  flavoring  sirups 

Other  food  products,  including  flavoring  sirups  and  ice 

Other  food,  including  manufactured  ice  and  flavoring  sirups 

Food  and  kindred  products  not  allocable 

(Beverages)— Soft  drinks,  wine,  cereal  beverages,  mineral  water;  brewing  and 

distlllhig- 

Beverages — Soft  drinks,  cereal  beverages,  mineral  water,  wines;  distilling , 


38-48 

38-47 

48 


38-39 
40-48 


38-48 


38-47 
26-48 
26-30 
31-32 
33-48 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 


(For  list  of  items  available,  see  Chart  I) 


Liquors  and  beverages  (alcoholic  and  nonalcoholic) 

Soft  drinks— Cider,  mineral  or  spring  water,  etc 

Liquors— Wines,  beer,  malt  extract,  malt  yeast,  alcohol,  etc. 

Beverages 

Breweries  and  malt  products 

Malt  liquors  and  malt _. 

Distilleries,  rectifiers,  blenders 

Distilled,  rectified,  and  blended  liquors 

Wine  (Wines) 

Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco — Cigars,  cigarettes,  etc 

Tobacco,  cigarettes,  cigars,  snuff,  etc. 

Tobacco  manufactures  (products) 

Cigars- 


Other  tobacco  manufactures 

Textiles  and  textile  (their)  products , 

Textiles  and  textile  (their)  products  (including  fur) 

Textile-mill  products 

Textile-mill  products,  except  cotton 

Cotton  goods — Dress  goods,  cotton  yarn,  napping,  dyeing,  etc 

Cotton  goods— Dress  goods,  plain  cloth,  etc.,  napping,  dyeing.. 

Cotton  manufactures 

Woolen  and  worsted  goods — Wool  yarn,  wool  carpets,  etc 

Woolen  and  worsted  goods— Wool  yam,  wool  pulling,  etc 

Woolen  and  worsted  goods — Wool  yam,  dress  goods,  wool  pulling 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 

Silk  and  rayon  goods — Silk  fabrics,  spinning,  etc 

Silk  manufactures 

Rayon  and  other  synthetic  textile-mill  manufactures 

Rayon  and  silk  manufactures 

Yarn  and  thread  (cotton,  wool,  silk,  and  synthetic  fiber) 

Broad-woven  fabrics  (woolen  and  worsted) 

Broad-woven  fabrics  (cotton) 

Narrow  fabrics  and  other  smallwares  (cotton,  wool,  silk,  and  synthetic  fiber) . 

Knit  goods— Sweaters,  hosiery,  etc 

Knit  goods- 


1933-37 
"'38^8 


31-48 


Hats,  except  cloth  and  millinery 

Carpets,  floor  coverings,  composition  floor  coverings,  tapestries,  etc 

Carpets,  floor  coverings,  tapestries,  etc 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted 

Dyeing  and  finishing  textiles,  except  knit  goods 

All  other  textiles  and  textile  products — Felt  goods,  linen,  flax,  fur  goods,  cord- 
age, etc. 


'  26-28, 
.      31-35 

29-30 
36-40,  48 

41-47 


41-47 


Textiles  not  elsewhere  classified  (specified),  cord,  felt,  fur,  hospital  and  surgical 

supplies,  linen,  other  textiles,  etc 

Other  textile-mill  products.- 

Textile-mill  products  not  allocable... 

Textile-mill  products,  except  cotton,  not  allocable. 

(Apparei) — Clothing — Custom  made,  hats,  caps,  underwear,  shirts,  etc 

Clothing— Custom  made,  factory  made,   coats,  underwear,  millinery,  and 

clothing  not  elsewhere  classified  (specified) 

Clothing  and  apparel— Custom  made,  factory  made,  coats,  underwear,  milli- 
nery, etc 

Apparel  and  products  made  from  fabrics. 

Men's  clothing 

Women's  clothing 

Fur  garments  and  accessories 

Fur  goods --- --- - 

Millinery. 


Other  apparel  and  products  made  from  fabrics 

Other  apparel  and  accessories 

Other  fabricated  textile  products 

Apparel  and  products  made  from  fabrics  not  allocable. 


36-37 
38-48 


1933-37 

33-37 

33-37 

38-48 

38-39 

40-48 

38-39 

40-48 

38^8 

38-48 

38-47 

26 

27-30 

31-48 

48 

48 

26-28, 

31-36 

29-30 

36-40,  48 

41-47 

2f5 

27-37 

38-47 

26 

27-28 

29-37 

38-47 

26-37 

38-40 

38-40 

41-47 

4? 

4S 

48 

48 

26-37 

38-48 

38-48 

27-28 

29-37 

38-48 

38-47 


2S 

27-37 

38-48 

38-40,  48 

41-47 

26 

27-35 

36-37 

38-48 

38-48 

38-48 

38-47 

48 

38-48 

38-47 

48 

48 

38-48 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are^  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 


(For  list  of  items  available,  see  Chart  I) 


Leather  and  (leather)  products  (manufactures) 

Boots,  shoes,  slippers,  etc.  (Leather). 

Footwear,  except  rubber 

Gloves,  saddlery,  harness,  trunks;  tanning,  etc..- 

Other  leather  products — Gloves,  saddlery,  harness,   trunks;  finishing  and 

tanning  leather,  etc 

Leather  tanning,  currying,  and  finishing  (tanned,  curried,  and  finished) 

Other  leather  products 

Leather  and  products  not  allocable  (included  in  No.  125  for  1948) 

Rubber  and  rubber  goods 

Rubber  and  related  (rubber)  products 

Rubber  products 

(Auto)  tires  and  (inner)  tubes 

Rubber  boots,  shoes,  hose;  celluloid,  ivory,  bone,  etc 

Other  rubber  goods— Boots,  shoes,  hose,  and  artificial  rubber 

Other  rubber  products,  including  rubberized  fabrics  and  clothing 

Rubber  products  not  allocable 

Bone,  celluloid,  and  ivory  products 

(Included  in  No.  131  for  1926;  bone  and  ivory  products  in  No.  345  for 
1938-48;  celluloid  in  No.  200  for  1938-47,  and  No.  185  for  1948.) 

Lumber  and  wood  products 

Forest  products 

Lumber  and  timber  basic  products 

Lumber  and  wood  products,  except  furniture 

Sawmill  and  planing  mill  products 

Logging  (camps)  and  sawmills, 

Planing  mills 

Logging  camps,  logging  contractors,  sawmills,  and  planing  mills 

Millwork,  plywood,  and  prefabricated  structural  wood  products 

Wooden  containers  (Furniture  and  finished  lumber  products  for  1938-47) 

Lumber  and  timber  basic  products  not  allocable 

Furniture — House  and  office;  carriage  and  wagon  bodies;  all  other  lumber 

and  wood  products 

Other  wood  products— Carriages,  wagons,  furniture,  baskets,  etc 

Other  wood  products. 

Furniture  and  finished  lumber  products 

Furniture  and  fixtures 

Furniture  (wood  and  metal) 

Furniture — Household,  office,  public  building,  and  professional 

Partitions  and  fixtures 

Partitions,  shelving,  lockers;  and  office  and  store  fixtures.., 

Matches  (included  in  No.  350  for  1948) 

Other  furniture  and  finished  lumber  products;  cork  products 

Window  and  door  screens,  shades,  and  Venetian  blinds  (included  in  No.  157 

for  1938-47) 

Furniture  and  finished  lumber  products  not  allocable.. 

Other  furniture  and  fixtures 

Paper,  pulp,  and  products 

Paper  and  allied  products .-. 

Pulp,  paper,  and  paperboard 

Pulp  and  paper  converted  products 

Pulp  goods  and  converted  paper  products 

Paper  bags  and  paperboard  containers  and  boxes. 

Pulp  goods  and  other  converted  paper  products... .-. 

Paper  and  allied  products  not  allocable  (included  in  No.  167  for  1948) 

Printine  and  publishine  (industries) - 

Printing,  publishing,  and  allied  industries. 

Newspapers 

Periodicals. ., 

Books 

Books  and  music 

Commercial  printing 

Commercial  printing,  including  lithographing 

Other  printing  and  publishing 

Printing  and  publishing  industries  not  allocable , 

Printing,  publishing,  and  allied  industries  not  allocable 


1926Hi8 


27-29 
30-48 


26-29 

30-37 

38-47 

48 


38-47 
48 


26-37 
38-48 


f26-29, 
\  38-47 
30-37,48 


1926-48 

26-37 

38-48 

26 

27-37 
38-48 
38-48 
38-47 

26 
27-29 
30-48 
26-48 

26 
27-37 
38-48 
38-39 
27-37 


26-29 

30-37 

38^7 

48 

26-37 

38-47 

38-47 

48 

48 

38-48 

38-39 

26 
27-37 

48 
38-47 

48 
38-47 

48 
38-47 

48 
38-47 
38-47 

48 
38-47 

48 
26-37 
38-48 
38-48 
38-39 
40-47 

48 

48 
38-47 
26-29, 
38-47 
30-37, 48 
38-48 
38-48 
38-39, 48 
40-47 
38-47 

48 
38-48 
38-47 

48 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Chemicals  and  allied  substances  (products) 

Chemical  products — Chemicals  proper,  acids,  and  other  compounds;  paints, 

vegetable  and  mineral  oils,  soaps,  fertilizers,  drugs,  etc 

Chemicals  proper,  acids,  compounds,  etc 

Industrial  chemicals 

Industrial  inorganic  chemicals - 

Industrial  organic  chemicals,  including  plastic  materials,  synthetic  rubber,  and 

synthetic  fibers 

Allied  chemical  substances— Drugs,  oils,  paints,  soaps,  and  other  chemical 

substances  not  elsewhere  classified 

Paints,  pigments,  varnishes,  carbon  black,  lamp  black,  putty,  rosin,  turpentine. 

Paints,  varnishes,  and  colors 

Paints,  varnishes,  lacquers,  etc 

Allied  chemical  substances— Drugs,  oils,  soaps,  and  other  chemical  substances 

not  elsewhere  classified 

Scapand  glycerin -- 

Soap  and  glycerin,  cleaning  and  polishing  preparations,  etc 

Drugs,  toilet  preparations,  etc - 

Drugs  and  medicines 

Perfumes,  cosmetics,  and  other  toilet  preparations 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils 

Oils  and  fats,  animal  and  vegetable,  except  edible  cooking  oils 

Rayon  (raw  material)  and  allied  products  (included  in  No.  185  for  1948) 

Fertilizers 

Plastic  materials  (included  in  No.  185  for  1948) 

Other  chemicals  and  allied  products 

Other  chemical  products 

Chemicals  and  allied  products  not  allocable 

Petroleum  and  (other)  mineral  oil  refining  (products) 

Petroleum  and  coal  products 

Petroleum  refining -- 

Other  petroleum  and  coal  products 

Petroleum  and  coal  products  not  allocable 

Stone,  clay,  and  glass  products 

Stone,  clay,  glass,  and  related  products 

Cut-stone  (and  stone)  products 

Structural  clay  products 

Pottery  and  porcelain  products 

Pottery  and  related  products 

Glass  and  glass  products 

Cement  (hydraulic) 

Concrete  and  gypsum  products,  wallboard 

Concrete,  gypsum,  and  plaster  products. 

Abrasives  and  asbestos  products 

Abrasives,  asbestos,  and  other  nonmetallic  mineral  products 

Stone,  clay,  and  glass  products  not  allocable  (included  in  No.  220  for  1948) 

Metal  manufacture  (products  and  processes) 

Iron,  steel,  and  products 

Primary  metal  industries — 

Products  of  blast  furnaces,  steel  mills,  and  rolling  mills 

Iron  and  steel— Products  of  blast  furnaces,  rolling  mills,  foundries,  etc 

Blast  furnaces  and  rolling  mills 

Blast  furnaces,  steel  works,  and  rolling  mills 

(For  Locomotives,  etc.,  see  Nos.  318-320) 

Metal  building  material  and  supplies  (equipment) - 

Structural  steel,  fabricated;  ornamental  metal  work 

Fabricated  structural  metal  products 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies --- 

Tin  cans  and  other  tinware 

Hardware,  tools,  etc 

Hand  tools  and  general  hardware --- -- 

Hand  tools,  cutlery,  and  general  hardware --- 

(Nos.  231,  232,  233,  and  236  included  under  "Fabricated  metal  products, 
except  ordnance,  machinery,  and  transportation  equipment"  for  1948.) 
Firearms,  guns,  howitzers,  mortars,  and  related  equipment  (see  No.  335  for  1948) . 
Ammunition  (see  No.  336  and  No.  337  for  1948) 


1926-48 


36-37 
38^8 
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27-35 
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38-47 

48 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


10  ilM 

o.  I,  '■> 


Industrial  groups 


;  UhiZiibnl 


Data  available  in 


Major 
group 
tables 


For  the  years 


Tanks  (included  In  No.  337  for  1948) - -- 

Sighting  and  fire-control  equipment  (except  optical)  (included  in  No.  337  for 
1948). 


Ordnance  and  accessories  not  elsewhere  classified  (included  in  No.  337  for  1948) . 

Iron  and  steel  foundries 

Other  iron,  steel,  and  products ---- -- -- 

Other  primary  metal  industries 

Iron,  steel,  and  products  not  allocable 

Primary  metal  industries  not  allocable 

Fabricated  metal  prodncts,  except  ordnance,  machinery,  and  transportation 

equipment... 

Metal  stamping,  coating,  and  engraving 

Lighting  fixtures --- 

Fabricated  wire  products ..- 

Other  fabricated  metal  products 

Fabricated  metal  products  not  allocable 

Metal  and  metal  products,  other  than  iron  and  steel ;  refining  of  precious  metals, 

manufacturing  jewelry,  etc - 

Precious  metal  products  and  processes,  jewelry,  etc - 

Clocks  and  watches  (see  No.  340  for  1948) - 

Jewelry,  except  costume  jewelry 

Jewelry,  except  costume  jewelry;  silverware,  plated  ware  (see  No.  347  for  1948) . 
Other  metals,  products  and  processes;  combination  of  foundry  and  machine  shop 

Nonferrous  metals  and  their  products 

Nonferrous  metal  basic  products 

Smelting,  refining,  rolling,  drawing,  and  alloying  of  nonferrous  metals  (Primary 

metal  industries) - 

Nonferrous  foundries  (Primary  metal  industries) - 

Other  manufactures  of  nonferrous  metals  and  their  alloys 

Nonferrous  metals  and  products  not  allocable 

Electrical  machinery  and  equipment  (Metal  manufacturing,  1926-37) 

Electrical  equipment  for  public  utility,  manufacturing,  mining,  transportation 

(except  automotive),  and  construction  use 

Electrical  generating,  transmission,  distribution,  and  industrial  apparatus 

Automotive  electrical  equipment 

Electrical  equipment  for  motor  vehicles,  aircraft,  and  railway  locomotives  and 


1948 


38-47 


38-48 


Radios,  complete  or  parts  (Manufacturing  not  elsewhere  classified) 

Radio  apparatus  and  phonographs 

Communication  equipment  and  phonographs 

Radio,  radar,  and  television  equipment  (except  radio  tubes),  and  phonographs. 

Other  communication  equipment  and  related  products 

Household  electrical  appliances - 

Electrical  appliances 

Insulated  wire  and  cable  (included  in  No.  266  for  1938-47) 

Electric  lamps  (included  in  No.  279  for  1938-39;  No.  280  for  1940-47) 

Other  electrical  machinery - - 

Other  electrical  machinery  and  equipment 

Other  electrical  products,  including  batteries 

Electrical  machinery  and  equipment  not  allocable 

Factory  machinery,  textile,  paper,  printing  presses,  machine  tools,  etc.  (Metal 

manufacturing) 

Factory  machinery — Food  production  machinery;  leather,  metal,  paper, 

printing,  textile,  and  woodworking  machinery  (Metal  manufactiu-ing) 

All  other  machinery;  stationary,  marine,  gas,  mining,  and  oil  well  machinery, 

office  machinery,  etc.  (Metal  manufacturing)... 

Miscellaneous  machinery— Building,  construction,  gas,  mining  machinery  and 

equipment  (Metal  manufacturing) 

Machinery,  except  transportation  equipment  and  electrical... 

Special  industry  machinery... -. 

General  industry  machinery 

Metal-working  machinery,  including  machine  tools 

Engines  and  turbines - - 

Engines  and  turbines,  except  automotive,  aircraft,  and  railway 

Construction  and  mining  machinery 


38-48 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 

:  which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


Major 
group 
tables 


Minor 
group 
tables 


For  the  years 


Agricultural  machinery  and  equipment  (Metal  manufacturing) 

Agricultural  machinery 

Agricultural  machinery  and  tractors 

Office  equipment,  etc.  (Metal  manufacturing) 

Office  and  store  machines 

Household  machinery  and  equipment  (Metal  manufacturing) 

Household  and  service-industry  machines -- 

Other  machinery  parts,  and  machine  shops  (included  in  No.  289  for  1938-47) 

Machinery,  except  transportation  equipment  and  electrical,  not  allocable 

(Automobiles)  Motor  vehicles  and  accessories  (Metal  manufacturing).. 

Motor  vehicles,  complete  or  parts  (Metal  manufacturing,  1927-37) 

Automobiles  and  equipment,  except  electrical 

Motor  vehicles  and  equipment,  except  electrical 

Automobiles,  trucks,  bodies,  andmdustrial  trailers 

Automobiles  and  trucks  (including  bodies  and  industrial  trailers)  and  military 

vehicles 

Automobiles  and  trucks  including  bodies  and  industrial  trailers  (for  Tanks,  see 

No.  239  for  1942-47;  No.  337  for  1948)— — 

Motor  vehicles,  including  bodies  and  truck  trailers 

Automobile  accessories  and  parts,  other  than  electrical 

Trailers  for  passenger  cars 

Automobile  accessories,  parts  (except  electrical),  and  passenger  trailers 

Motor  vehicle  parts  and  accessories,  and  passenger  trailers 

Automobiles  and  equipment,  except  electrical,  not  allocable 

Transportstion  equipment,  except  automobiles 

Transportation  equipment,  except  motor  vehicles 

Locomotives  and  railroad  equipment  (Metal  and  products) 

Railroad  and  railway  equipment 

Railroad  equipment,  including  locomotives  and  street  cars 

Airplanes  (included  in  No.  341  for  1926,  No.  342  for  1927). 

Airplanes,  airships,  seaplanes,  etc 

Aircraft  and  parts 

Aircraft  and  part-^,  including  aircraft  engines 

Shipbuilding  (included  in  No.  605  for  1926). 

Shipbuilding  and  repairing  (Construction) 

Ship  and  boat  building 

Ship  and  boat  building  and  repairing 

Motorcycles  and  bicyles 

Motorcycles,  bicycles,  and  parts 

Other  transportation  equipment,  except  automobiles 

Other  transportation  equipment,  except  motor  vehicles 

Transportation  equipment,  except  automobiles,  not  allocable 

Ordnance  and  accessories 

Guns,  howitzers,  mortars,  and  related  equipment,  including  small  arms  (see 

No.  237  for  1942^7) 

Small  arms  ammunition  (see  No.  238  for  1942-47) 

Other  ordnance  and  accessories  (see  Nos.  238-241  for  1942-47) 

Scientiflc  instruments,  photographic  equipment;  watches,  clocks 

Professional,  scientific,  and  controlling  instruments,  including  photographic 

and  optical  goods 

Watches,  clocks,  and  clockwork-operated  devices  (see  No.  255  for  1938-47).. 

All  other  manufacturing,  airplanes,  optioal  products,  musical  instruments, 

metal  processes,  etc.   (All  other  manufasturing  industries) 

Miscellaneous  manufacturing — Airplanes,  musical  instruments,  optical  goods, 

canoes,  manufacturing  not  elsewhere  specified 

Miscellaneous  manufacturing  (not  elsewhere  classified),  musical  instruments, 

optical  goods,  canoes,  etc 

Manufacturing  not  elsewhere  classified — Musical,  professional,  and  scientific 

instruments;  optical  goods,  canoes,  electric  launches,  etc 

Other  manufacturing 

Ice,  natural  and  manufactured... 

Jewelry  (precious  metal),  silverware,  plated  ware  (see  No.  257  for  1940-47) 

Costume  jewelry,  except  precious  metal  (included  in  No.  345  for  1938-47) 

Fabricated  plastic  products,  except  plastic  materials  (included  in  No.  345  for 

1938-47).- , 


1936-37 

38-47 

48 
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48 


26 

27 
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Chart  II. — Industrial  groups  for  which  data  from  corporaUon  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926—48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Manufacturing  not  elsewhere  classified 

Manufacturing  not  allocable  (included  in  No.  350  for  1948) 

(Public  utili+iee)  Transportation  and  other  public  utilities. 

Public  utilities - 

Transportation  and  related  activities. - 

Transportation ..- 

Steam  railroads 

Railroads,  switching,  terminal,  sleeping  and  dining  car  companies  (passenger 

car  service  companies) - 

Railroads,  railway  express..- - 

Railway  express  companies  (included  in  No.  358  for  1948)... 

Electric  railways,  all  other  railroads;  Pullman  cars;  refrigerator,  stock,  poultry, 

and  fruit  cars;  lessors 

Railways,  street,  suburban,  and  interurban;  bus  lines  (city  and  suburban) 

Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated  in 

conjunction  therewith 

Urban,  suburban,  and  interurban  railways  (with  or  without  buses) 

Local  transportation,  taxieab,  and  sightseeing  buses,  diayage  and  delivery 

service;  special  feed  storage  and  packers,  garages,  etc 

Auto  bus  linos,  taxicabs,  and  sightseeing  companies 

Bus  lines,  interstate  and  interurban 

Taxieab  companies  (included  in  No.  369  for  1948) 

Other  highway  passenger  transportation 

Other  motor  vehicle  transportation,  including  taxicabs  and  buses 

Cartage  and  storage — Food  storage;  packing  and  shipping;  local  transportation 

and  related  industries  not  elsewhere  classified  (specified) 

Trucking,  interstate  and  interurban 

Trucking,  local;  and  warehousing 

Highway  freight  transportation,  warehousing,  storage - 

Trucking  and  warehousing 

Air  (aerial)  transportation  (included  in  No.  405  for  1926). 

Air  (aerial)  transportation  (and  allied  services,  1938-48) 

Pipelines  (included  in  No.  405  for  1926;  No.  408  for  1927-33). 

Pipelines  (Pipeline  transportation) - 

Water  transportation 

Water  transportation  and  related  activities — Ocean  and  fresh-water  lines, 
canals,  docking,  drawbridge  operating,  lighterage,  salvaging,  piloting,  wharf- 

ing;  lessors 

Other  transportation  and  allied  services.— 

Services  incidental  to  transportation 

Transportation  not  allocable  (included  in  No.  384  for  1948) 

Other  transportation 

Telephone,  telegraph,  and  radio  companies 

Telephone  and  telegraph  companies 

Communication 

Telephone  and  radio  telephone 

Telephone  (wire  and  (or)  radio) 

Telegraph  and  radio  telegraph 

Telegraph  (wire  and  radio)  and  cable 

Telegraph  (wire  and  radio). 

Radio  broadcasting  companies 

Radio  broadcasting  and  services 

Radio  broadcasting  and  television 

Other  communication 

Other  public  utilities .- 

Electric  and  gas  utilities 

Electric  light  and  power  companies 

Electric  light  and  power  companies  and  combined  electric  light  and  gas  com- 
panies. 


Electric  light  and  power 

Gas  companies,  natural  and  artificial 

Gas  production  and  distribution,  except  natural  gas  production 

Gas  distribution  and  manufacture. 

Water  works  and  all  other  public  utilities,  aerial  transportation,  irrigation  sys- 
tems, pipe  lines,  pneumatic  tube  systems,  toll  bridges,  etc 


1938-47 
26-37 
38-48 


38-48 


38-48 


38-48 
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48 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


406 
407 
408 

409 

410 

411 

412 

413 

414 

415 

416 

417 

418 

419 

420 

421 

422 

423 

424 

425 

426 

427 

428 

429 

430 

431 

432 

433 

434 

435 

436 

437 

438 

439 

440 

441 

442 

443 

444 

445 

446 

447 

448 

449 

450 

451 

452 

453 

454 

455 

456 

457 

458 

459 

460 

461 

462 

463 

464 

465 


Water  (companies) 

Water  supply ._ 

All  other  public  utilities— Terminal  stations,  pipelines,  toll  bridges  and  toll 
roads,  irrigation  systems,  etC— - -■ 

All  other  public  utilities— Terminal  stations,  toll  bridges  and  toll  roads,  irriga- 
tion sj'stems,  etc -.- ■ 

Public  utilities  not  elsewhere  classified : ■ 

Other  public  utilities  not  allocable  (included  in  No.  410  for  1948)... — 

Trade,  total - - 


Wholesale --- 

Commission  (included  in  No.  413  for  1938-39)-. - 

Commission  merchants 

Other  wholesalers -- -- 

Food,  including  market  milk  dealers,  wholesale 

Food,  wholesale 

Alcoholic  beverages,  wholesale. .- -. 

Apparel  and  dry  goods,  wholesale 

Chemicals,  paints,  and  drugs,  wholesale 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale. 

Lumber  and  millwork,  wholesale 

Lumber,  millwork,  and  construction  materials,  wholesale 

Machinery  and  equipment  (included  in  No.  427  for  1940-47) 

Farm  products  (raw  materials)  (included  in  No.  427  for  1940-47) 

Wholesalers  not  elsewhere  classified . -. 

Wholesalers  not  allocable 

Retail. 


General  merchandise,  department,  dry  goods,  retail 

General  merchandise 

Department,  dry  goods,  other  general  merchandise 

Department  stores 

Limited-price  variety  stores 

Variety  stores - 

Mail-order  houses 

Other  general  merchandise  (included  in  No.  430  for  1938-39;  No.  432  for  1940^7) . 

Food  (stores),  retail 

Food  stores,  including  market  milk  dealers,  retail 

Package  liquor  stores,  retail 

Liquor  stores,  retail  (Other  retail  trade,  1948) 

Drugstores,  retail ..- 

Apparel,  retail — 

Apparel  and  accessories,  retail 

Furniture  and  house  furnishings,  retail 

Eating  and  drinking  places  (including  restaurants) 

Dealers  in  automobiles,  accessories,  tires,  batteries,  retail. 

Automotive  dealers,  retail 

Automotive  dealers  and  filling  stations,  retail 

Motor  vehicle  dealers,  retail 

Automobiles  and  trucks,  retail -.. 

Accessories,  tires,  and  batteries,  retail 

Accessories,  parts,  etc.,  retail... 

Parts,  accessories,  tires,  batteries - 

Dealers  in  automobiles,  etc.,  not  allocable — 

Filling  stations... 

Hardware,  retail 

Hardware  and  farm  equipment 

Lumber  and  coal  yards,  retail 

Building  materials,  fuel,  and  ice 

Building  materials  and  hardware - -- 

Lumber  and  building  materials 

Other  retail  trade 

Other  retail  stores  (included  in  No.  463  for  1938-47) — 

Retail  trade  not  allocable 


1926-48 
38-48 


40-48 
40-48 


38-48 
38-39 
40-48 


38-39 


38-39 


38-39,  48 
40-47 
38-47 


38-48 
38-39 
40-48 
38-48 
38-48 
38-39 
40-47 
48 


38-47 
38-47 


38-39 

40-47 

48 


38-48 


38-47 


27-33 

34-37 
38-48 
38-i7 
26-48 
26-48 
26-37 
40-48 
40-48 
40-47 
48 
40^8 
40-48 
40-48 
40-48 
40-47 
48 
48 
48 
40-48 
40-48 
26-48 
38-39 
40-48 
40-47 
48 
38-47 
48 
38-48 
48 
-39,  48 
40-47 
38-47 
48 
38-48 
38-39 
40-48 
38-48 
38-48 
38-39 
40-47 
48 
38-39 
40-48 
38-39 
40-47 
48 
38-39 
38-48 
38-47 
48 
38-39 
4047 
48 
48 
38-48 
48 
38-48 


78 


STATISTICS   OF  INCOME   FOR    19  48,   PART   2 


Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


For  the  years 


Wholesale  and  retail  trade 

AH  other  trade,  auto  wreckers,  film  exchanges,  renting  of  costumes,  decorations, 
furniture,  machinery,  etc.,  also  lease  or  sale  and  service  of  special  systems  or 
devices  and  processes  and  their  accompanying  supplies,  as  tabulating  and 

accounting  machines,  etc 

All  other  trade— Auto  wreckers,  film  exchanges,  pneumatic  tubes,  trading 

stamps,  garages  for  storage,  repair  service,  etc 

Trade  not  allocable 

Service  (Services),  total - .-. 

Restaurants,  hotels,  laimdries,  all  domestic  services,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  etc --. 

Domestic  service — Laundries,  hotels,  restaurants,  operating  apartments  or 

ofHce  buildings,  etc.    (Restaurants  included  in  No.  446  for  1938-48) 

Personal  service  (Services) 

Hotels  and  other  lodging  places 

Laundries,  cleaners,  and  dyers_. 

Photographic  studios  (including  commercial  photography). 

Other  personal  service  (services) - 

Personal  service  not  allocable  (included  in  No.  478  for  1948) 

Business  service — Detective  bureaus,  trade  shows,  mimeographing,  publishing 

directories,  advertising,  etc.  (includes  electrical  advertising) 

Business  service  (services) 

Advertising 

Other  business  service  (services) 

Business  service  not  allocable  (included  id  No.  483  for  1948) 

Automobile  repair  services 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades. 

Professional,  business,  educational,  curative,  legal,  engineering,  etc.,  services. -. 
Professional  service — Curative,  educational,  engineering,  legal,  etc.  (included 

in  No.  500  for  1938-48).. 

Theaters,  motion  pictures,  all  other  amusements,  etc 

Amusements 

Theaters,  legitimate,  vaudeville,  etc 

Motion  picture  producers  (production). 

Motion  picture  theaters 

Motion  pictures  (production  and  theaters) 

Amusement,  except  motion  pictures 

Other  amusements — Circuses,  golf  links,  race  tracks,  pleasure  resorts,  etc 

Amusements  not  allocable 

Other  service  not  elsewhere  specified — Auto  camps,  cemeteries,  boards  of  trade, 
newspaper  syndicates,  photographers,  concessionaires— amusement,  cloak- 
room, etc -.- 

Other  service  (services),  including  schools 

Service  not  allocable  (included  in  No.  500  for  1948) 

Finance,  total  (banking,  insurance,  real  estate,  and  holding  companies;  stock 

and  bond  brokers,  etc.) 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance  (banks,  credit  agencies,  investment  companies,  holding  companies, 

brokers,  and  dealers) 

Banks,  national 

Banks  and  trust  companies... 

Bank  and  trust  companies,  savings  banks 

State  and  private  banks , 

State  and  private  banks,  savings  banks,  loan  and  trust  companies 

Banking  and  related  industries 

Joint  stock  land  banks 

Finance  companies— Automobile,  furniture,  radio,  etc 

Financing  retail  sales  of  automobiles,  pianos,  etc.  (included  in  No.  622  for  1930- 

33;  No.  523  for  1934-37) 

Commercial  credit  and  finance  companies 

Industrial  and  personal  loan  companies 

Short-term  credit  agencies,  except  banks 

Sales  finance  and  industrial  credit 

Personal  credit  (agencies) 

Other  short-term  credit  agencies 
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•Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Short-term  credit  agencies,  except  banks,  not  allocable 

Other  finance  companies,  building  and  loan  companies,  mortgage,  note,  and 
pawnbrokers;  commercial  paper  brokers;  foreign  exchange,  promoting,  stock 

syndicate,  investment  bankers,  etc - 

Other  finance— Loan  companies,  building  and  loan  associations,  mortgage, 
note,  or  pawnbrokers;  holding  companies;  insurance  agents,  promoters,  stock 
syndicates,  foreign  exchange,  financing  sales  of  automobiles,  etc.,  and  finance 

not  elsewhere  specified  (classified) — 

Loan  companies,  building  and  loan  associations;  mortgage,  note,  or  pawn- 
brokers; insurance  agents,  promoters;  foreign  exchange;  financing  sales  of  auto- 
mobiles, etc 

Mortgage  and  title  companies 

Long-term  credit  agencies,  mortgage  companies,  except  banks 

Credit  agencies  other  than  banks 

Business  credit  agencies. — - 

Other  credit  agencies - - 

Credit  agencies  and  finance  not  allocable — -- 

Investment  trusts,  stock  syndicates,  stock  pools,  holding  companies,  etc 

Investment  trusts  and  investment  companies 

Holding  and  other  investment  companies — 

Management  type. 

Fixed  type - 

Fixed  or  semifixed  type - -- - 

Installment  investment  plans  and  guaranteed  face  amount  certificates— 

Oil  royalty  companies - - 

Mineral,  oil,  and  gas  royalty  companies 

Investment  trusts  and  investment  companies  not  allocable— 

Holding  companies,  patents,  investments,  concessions,  etc.;  real  estate  com- 
panies  -- - --- 

(Holding  companies  included  in  No.  574  for  1927-29;  in  No.  522  for  1930-33; 
and  in  No.  530  for  1934-37). 

Holding  companies 

Operating  holding  companies 

Eailroad  securities 

Other  public  utility  securities 

Industrial  securities 

Bank  securities -.. 

Other  specified  securities 

Securities  not  specified 

Other  corporations  holding  securities .- - 

Other  investment  companies,  including  holding  companies 

Other  investment  and  holding  companies 

Stock  and  bond  brokers.- 

Stock  and  bond  brokers,  investment  bankers— 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers,  and  invest- 
ment trusts 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers 

Security  and  commodity  exchange  brokers  and  dealers 

Other  finance  companies — - • 

Finance  not  allocable- 

Insurance  companies 

Insurance  carriers,  agents,  etc.. 

Insurance  carriers  and  agents 

Insurance  carriers - 

Life  insurance  companies  (mutual  or  stock) 

Accident,  casualty,  fire,  marine,  mutual,  fidelity  and  bonding  companies 

Other  insurance — Accident,  casualty,  fire,  marine,  title,  etc 

Insurance  companies,  except  life 

Other  insurance  carriers  (not  life  or  mutual) 

Mutual  insurance,  except  life 

Mutual  insurance,  except  life  or  marine - • 

Mutual  insurance,  except  life  or  marine  or  fire  insurance  companies  issuing  per- 
petual policies — 


193&-39 

40-47 

48 


38-47 
48 


38-39 


38-39 
40-47 


38-48 
38-47 
40-47 


38-47 

48 

40-48 


1940-47 
26 

27-33 


34-37 

38-39 

40-47 

48 

48 

48 

48 

34-37 

38-47 

48 

38-47 

38-39 

40-47 

38-47 

38-39 

40-i7 

38-47 

26 


38-47 
40-48 
38-39 
38-39 
38-39 
38-39 
38-39 
38-39 
38-39 
40-47 
48 
26 
27-29 

30-33 
34-37 
38-48 
38-47 
40Ht7 
27-37 
38-47 

48 
40-48 
26-48 

26 
27-37 
38-39 
40-48 
40-41 

4» 

43-4S 
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Chakt  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-48:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Data  available  In 


Industrial  groups 


Major 
group 
tables 


For  the  years 


Insurance  agents,  brokers,  etc. 

Insurance  agents  and  brokers 

Real  estate  (included  in  No.  540  for  1926). 

Real  estate  and  holding  companies;  realty  development,  holding  or  leasing; 

realty  trusts;  securities 

Real  estate  and  realty  holding  companies— Realty  development,  holding  or 

leasing;  realty  trusts,  etc - -- 

Real  estate,  including  lessors  of  buildings 

Real  estate,  except  lessors  of  real  property  other  than  buildings 

Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner 

operators  of  buildings -— 

Owner  operators  and  lessors  of  buildings 

Real  estate  operators,  including  lessors  of  buildings 

Lessee  operators  of  buildings 

Owners  for  improvement - 

Trading  for  own  account 

Developers  af  real  property,  including  traders  on  own  account 

Real  estate  agents,  brokers,  etc. 

Real  estate  agents,  brokers,  and  managers 

Title  abstract  companies.-. .-. 

Real  estate,  including  lessors  of  buildings,  not  allocable  (included  in  No.  589 

for  1948) 

Other  real  estate,  except  lessors  of  real  property  other  than  buildings... .— 

Lessors  of  real  property,  except  baildinga 

Agricultural,  forest,  and  similar  properties 

Mining,  oil,  and  similar  properties. 

Railroad  (properties)  property. — 

Public  utility  (properties)  property .- 

Other  real  property,  except  buildings 

Lessors  of  real  property,  except  buildings,  not  allocable  (included  in  No.  595 

for  1948) 

Finance,  insurance,  real  estate,  and  lessors  of  real  property  not  allocable. 

Construction 

Building  and  construction  above  ground;  equippoig  and  installing  machinery; 

wrecking,  razing,  moving,  etc 

Building  and   construction  above  ground— Installing  machinery,  moving, 

wrecking,  razing,  etc 

General  contractors 

General  building  contractors 

General  contractors  other  than  building - 

General  contractors  not  allocable 

Excavation,  road  building,  waterfront  construction,   railroad   construction, 

shipbuilding,  etc -. 

("Shipbuilding  and  repairing,"  1927-48,  Nos.  326-328). 
Other  construction,  underground  and  on  surface — Bridge  building,  waterfront 

construction,  related  industries,  etc - ■ 

Special  trade  contractors — 

Construction  not  allocable  (included  in  No.  609  for  1948) 

Other  construction 

Agriculture  and  related  Industries 

Agriculture,  forestry,  and  fishery 

Farming— Fruit,  cotton,  grain,  stock,  and  all  other  farming,  including  lessors.. 
Farming— Cotton,  grain,  stock;  horticulture  and  all  other  farming;  lessors  of 

farm  lands... - - 

Agriculture  and  services - 

Farms  and  agricultural  services 

Related  industries— Forestry,  fishing,  ice  harvesting,  agricultural  Indtistries 

not  precisely  defined;  holders  and  lessors. 

Related  industries— Forestry,  fishing,  ice  harvesting,  and  other  related  indus- 
tries; holders  and  lessors .- - 

Forestry. - 

Fishery - 

Agriculture,  forestry,  and  fishery  not  allocable.. 

Nature  of  business  not  given 

Nature  of  business  not  allocable,  except  trade 

Nature  of  business  not  allocable. 


1940-^7 
48 


38-47 
48 


38-48 


38-39 
26-48 


26-37 
38-48 


38-47 
48 


38-48 
38-48 
38 
26-37 
38-40 
41-48 


CORPORATION  INCOME 

TAX  RETURNS 

1948 


BASIC  TABLES 


1 .  States  and  Territories,  general  summary — all  returns. 

2.  Major  and  minor  industrial  groups,   general  summary — all 

returns. 

3.  Major  industrial  groups  (Receipts  and  deductions) — all  returns. 

4.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 

deductions) — returns  with  balance  sheets. 
4-A.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 
deductions) — consolidated  returns  with  balance  sheets. 

5.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 

tions)— returns  with  balance  sheets. 
5-A.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 
tions)— consolidated  returns  with  balance  sheets. 

6.  Total  assets  classes  and  major  industrial  groups   (Selected 

assets,  liabilities,  and  receipts) — returns  with  balance  sheets. 

7.  Net  income  and  deficit  classes  and  major  industrial  groups 

(Selected  items) — all  returns. 

8.  Net  income  and  deficit  classes  and  type  of  tax  liability — all 

returns. 

9.  Net  income  and  deficit  classes  (Dividends  received  and  interest 

received  on  Government  obligations) — all  returns. 
10.       Net  income  and  deficit  classes  (Dividends  paid) — all  returns. 
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Table  2. — Corporation  returns,'^  1948,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
income  tax 

[Money  Ggures  in 


Major  industrial  groups  and  minor  industrial  groups  ' 


Total 
num- 
ber of 
returns ' 


Returns  with  net 
income  * 


Num- 
ber of 
returns 


Total  com- 
piled re- 
ceipts ' 


All  industrial  groups 

Agriculture,  forestry,  and  fishery -.- 

Farms  and  agricultural  services -. 

Forestry 

Fishery 

Mining  and  quarrying 

Metal  mining-. 

Iron 

Copper,  lead,  zinc,  gold,  sDver - 

Other  metal  mining 

Anthracite  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas  production 

Crude  petroleum,  natural  gas,  and  natural  gasoline. 

Oil-  and  gas-field  contract  services --- 

Nonmetallic  mining  and  quarrying 

Stone,  sand,  and  gravel 

Other  nonmetallic  mining  and  quarrying 

Construction 

General  building  contractors 

General  contractors  other  than  buUding 

General  contractors  not  allocable 

Special  trade  contractors - 

Other  construction 

Manufacturing 

Beverages 

Nonalcoholic  beverages. 

Malt  liquors  and  malt. 

Wines 

Distilled,  rectified,  and  blended  liquors.. 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Canning  fruits,  vegetables,  and  sea  foods 

Grain  mill  products,  except  cereal  preparations. 

Bakery  products.. 

Sugar 

Confectionery 

Cereal  preparations 

Other  food,  including  manufactured  ice  and  flavoring  sirups. 

Food  and  kindred  products  not  allocable 

Tobacco  manufactures 

Cigars 

Other  tobacco  manufactures 

Textile-mill  products 

Yarn  and  thread  (cotton,  wool,  silk,  and  synthetic  fiber) . . . 

Broad-woven  fabrics  (woolen  and  worsted) 

Broad-woven  fabrics  (cotton)..- 

Narrow  fabrics  and  other  smallwares  (cotton,  wool,  silk, 
and  synthetic  fiber). 

Kjiit  goods 

Dyeing  and  finishing  textiles,  except  knit  goods... 

Carpets  and  other  floor  coverings 

Hats,  except  cloth  and  millinery 

Other  textile-mill  products 

Textile-mill  products  not  allocable 

Apparel  and  products  made  from  fabrics 

Men's  clothing 

Women's  clothing. 

Millinery 

Fur  goods 

Other  apparel  and  accessories 

Other  fabricated  textile  products 

Apparel  and  products  made  from  fabrics  not  allocable 

For  footnotes,  see  pp.  346-348. 


630,  670 

8,122 

7,408 

272 

442 

10,  962 
1,774 

113 

1,300 

361 

210 

2,297 

4,291 

3,272 

1,019 

2,390 

1,458 

932 

24,  826 

5,962 

3,056 

1,878 

12,  713 

1,217 

120, 367 

3,605 

2,678 

480 

181 

266 

11,  528 
1,318 
1,727 
1,832 
1,304 
1,874 

130 
816 
47 

2,096 

384 

230 

148 

82 

6,205 
621 
372 
439 
388 

2,057 
682 
179 
276 
910 
281 
14,851 

2,832 

7,128 
470 
972 
730 

2,044 
675 


395,  860 

4,553 

4,213 

157 

183 

5,503 

230 

40 

149 

41 

117 

1,434 

2,563 

1,951 

612 

1,159 

993 

166 

16, 155 

3,388 

2,178 

1,187 

8,904 

498 

73,638 

1,751 

1,306 

269 

69 

107 

6,  931 

899 

1,104 

936 

786 

1,176 

73 

411 

21 

1,307 

218 

123 

68 

55 

4,161 

477 

224 

353 

276 

1,378 

424 

100 

131 

644 

154 

8,595 

1,766 

4,210 

248 

393 

415 

1,187 

376 


379, 309, 
1,642, 

1,  582, 

30, 

30, 

7,337, 

1,190, 

268; 

840, 

82, 

525, 

2,  542, 
2, 362, 
1, 

522, 

717, 

506, 

210, 

8,  518, 

2, 467, 

2, 125 

893 

2,  895, 
137, 

185,  981 

4,820 

664 

2,271 

64 

1, 819, 

26, 177 

8,  599, 

3,  588, 
2,141 
3,  747, 
2, 407, 

1,  078, 
1,214 

335, 
2, 084 

979, 
3, 007, 

263, 

2,  744 
11,  828, 

1, 486 

1,  205, 

3,071 

253, 

1, 542, 
634 
843: 
146 

1,  595, 
1,049, 
7,  096, 

2,  416 
3,204 

74 
100, 
271 
757, 
271 
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dndustrial  groups,  for  returns   with  net  income  and  returns   with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

^thousands  of  dollars] 


Returns  with  net  income  ♦ 

—Continued 

Returns  with  no  net  income 

t 

Dividends 

Dividends 

Net  income  * 

Income  tax ' 

paid  in 

cash  and 

assets  other 

Number  of 
returns 

Total  com- 
piled re- 
ceipts ' 

Deficit « 

paid  in 

cash  and 

assets  other 

than  own 

than  own 

stock « 

stock  8 

36, 273,  250 

11, 920,  260 

9,278,836 

198,383 

31, 656, 177 

1,848,226 

107, 639 

1 

245, 694 

79,060 

61,941 

3,141 

219, 272 

26, 148 

1,209 

2 

233, 092 

75,  569 

69, 178 

2,808 

198, 677 

23,819 

1,150 

3 

9,269 

2,488 

2,251 

102 

4,016 

667 

6 

4 

3,333 

1,013 

512 

231 

16, 680 

1,672 

53 

5 

1,221,825 

413, 678 

457, 796 

3,682 

569, 364 

68, 842 

6,274 

6 

282, 277 

88, 281 

155, 839 

670 

84,  697 

10, 823 

683 

7 

27,547 

8,335 

14,  778 

43 

46, 719 

201 

60 

8 

243, 862 

76, 428 

133, 933 

494 

31, 658 

8,039 

667 

9 

10, 868 

3,618 

7,128 

133 

7,420 

2,583 

76 

10 

42, 107 

12, 631 

18, 666 

86 

63, 466 

2,332 

3 

11 

318,  597 

113, 038 

75, 796 

729 

171, 980 

8,971 

1,089 

12 

460,  206 

157,417 

171, 629 

1,424 

204, 496 

40,  718 

4,326 

13 

392, 685 

133, 406 

164,  693 

1,119 

132,436 

32,  721 

3,848 

14 

67,  521 

24,  Oil 

6,936 

306 

72, 060 

7,997 

477 

15 

118,  638 

42, 311 

36, 966 

673 

44,  725 

5,998 

174 

16 

73, 976 

25, 680 

10,  637 

389 

31,044 

3,659 

126 

17 

44, 662 

16,  631 

25, 329 

284 

13, 681 

2,339 

48 

18 

625, 246 

210,  111 

66, 518 

7,325 

870, 132 

48, 226 

963 

19 

142,  942 

49,313 

15, 605 

2,019 

258, 962 

13, 631 

88 

20 

203, 164 

69,  567 

24, 970 

774 

195,  276 

9,736 

608 

21 

61, 657 

20,  740 

5,663 

569 

87, 745 

6,034 

62 

22 

206, 188 

67, 050 

19, 346 

3,546 

305,425 

18,045 

206 

23 

11,295 

3,441 

944 

417 

22,724 

1,780 

9 

24 

18, 928, 473 

6, 821,  585 

4, 603, 273 

43, 108 

14,029,497 

814,485 

33,499 

25 

510, 994 

189, 181 

106, 566 

1,627 

516,677 

43,043 

1,790 

26 

80, 848 

28,011 

23, 287 

1,273 

167, 013 

17, 159 

372 

27 

259,  589 

97,  266 

46, 898 

162 

205,  505 

16, 669 

983 

28 

5,  298 

1,927 

499 

101 

52, 469 

4,669 

29 

165,  259 

61, 977 

36, 872 

91 

91, 690 

5,646 

" 435' 

30 

1,  222, 361 

443,412 

347, 482 

4,264 

5,408,370 

114, 355 

10,642 

31 

184, 606 

66, 608 

41, 370 

384 

3,  733, 057 

25, 775 

7,075 

32 

133, 270 

49,097 

36, 346 

562 

264,030 

5,294 

122 

33 

158,  531 

57, 913 

36,  703 

825 

346,097 

31, 809 

412 

34 

103, 166 

37,469 

26, 455 

476 

448,  765 

10, 208 

983 

35 

172, 635 

63,  703 

45, 140 

660 

187, 433 

10,249 

117 

36 

75, 110 

26, 173 

26, 976 

52 

110, 934 

7,458 

656 

37 

113, 135 

41, 538 

33, 608 

384 

145,682 

12,336 

706 

38 

34,  736 

13, 171 

12,  504 

15 

1,730 

54 

39 

185, 853 

64,869 

70, 376 

752 

128,986 

8,342 

437' 

40 

61, 319 

22,871 

19, 006 

164 

51,656 

2,830 

34 

41 

243, 782 

91,426 

89,049 

102 

33,023 

2,048 

63 

42 

18,515 

6,782 

4,919 

77 

26, 207 

1,466 

63 

43 

225, 267 

84,644 

84, 130 

26 

6,816 

583 

44 

1,654,012 

576,468 

2]2,227 

1,917 

615, 101 

46,317 

i,'338' 

45 

200, 147 

74, 802 

35, 696 

135 

44,989 

4,160 

44 

46 

131,275 

48,621 

26, 344 

143 

108, 602 

9,973 

234 

47 

523, 605 

195,488 

100, 162 

74 

47,312 

3,521 

13 

48 

22, 787 

7,806 

4,848 

109 

27,691 

1,512 

171 

49 

141, 889 

51, 551 

24,826 

639 

165,440 

9,699 

381 

60 

66, 844 

24, 286 

11, 813 

246 

65,  559 

6,555 

76 

61 

106,  784 

39,663 

23,256 

72 

12,481 

690 

11 

52 

5,751 

2,026 

1,613 

140 

42, 683 

2,277 

7 

53 

213, 381 

79,123 

31,944 

260 

89, 178 

6,401 

354 

64 

142,549 

63, 203 

31, 836 

109 

21,  266 

2,529 

47 

55 

349, 645 

121, 764 

68,744 

6,077 

1,309,971 

71, 740 

1,423 

56 

137,  208 

48,996 

22,689 

1,023 

350,981 

18, 253 

681 

67 

145, 023 

50,043 

16,824 

2,837 

679, 262 

31,278 

284 

58 

2, 116 

596 

396 

219 

25. 891 

1,178 

22 

69 

1, 713 

409 

194 

671 

81, 185 

4,784 

15 

60 

14, 139 

4,832 

3,017 

311 

60,660 

3,680 

38 

61 

;              36, 685 

12,648 

12,670 

832 

169,866 

9,296 

381 

62 

12,  761 

4,340 

2,964 

284 

52, 136 

3,371 

102 

63 

86 
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Table  2. — Corporation  returns,'^  1948,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
income  tax — Continued 

[Money  flares  in. 


Major  industrial  groups  and  minor  industrial  groups ' 


Total 
num- 
ber of 
returns  s 


Returns  with  net 
income  * 


Num- 
ber of 
returns 


Total  com- 
piled re- 
ceipts ' 


Manufacturing — Continued 

Lumber  and  wood  products,  except  furniture.. 

Logging  camps,  logging  contractors  sawmills,  and  planing  mills. 
Millwork,   plywood,   and   prefabricated   structural   wood 
products. 

Wooden  containers 

Other  wood  products- -. 

Furniture  and  fixtures _ 

Furniture— household,   oflBce,  public  building,  and  pro- 
fessional. 
Partitions,  shelving,  lockers;  and  oflBce  and  store  fixtures... 

Window  and  door  screens,  shades,  and  Venetian  bltads 

Other  furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  paperboard. 

Paper  bags  and  paperboard  contatuers  and  boxes 

Pulp  goods  and  other  converted  paper  products 

Printtag,  publishing,  and  allied  industries 

Newspapers.- 

Periodicals 

Books --- - - -- 

Commercial  printing,  including  lithographing 

Other  printing  and  publishing 

Printing,  publishing,  and  allied  industries  not  allocable 

Chemicals  and  allied  products 

Industrial  inorganic  chemicals - 

Industrial  organic  chemicals,  including  plastic  materials, 
sjmthetic  rubber,  and  synthetic  fibers. 

Drugs  and  medicines -- 

Soap  and  glycerin,  cleaning  and  polishing  preparations,  etc. 

Paints,  varnishes,  lacquers,  etc.- - -. 

Perfumes,  cosmetics,  and  other  toDet  preparations 

Fertilizers.- 

Oils  and  fats,  animal  and  vegetable,  except  edible  cooking 
oils. 

Other  chemical  products.— 

Chemicals  and  allied  products  not  allocable 

Petroleum  and  coal  products - 

Petroleum  refining 

Other  petroleum  and  coal  products - 

Rubber  products 

Tires  and  inner  tubes -.- 

Other  rubber  products,  including  rubberized  fabrics  and 
clothing. 

Leather  and  products 

Leather,  tanned,  curried,  and  finished 

Footwear,  except  rubber 

Other  leather  products 

Stone,  clay,  and  glass  products 

Glass  and  glass  products 

Cement  (hydraulic) 

Structural  clay  products 

Pottery  and  related  products 

-  Concrete,  gypsum,  and  plaster  products.. 

I-.-  Cut-stone  and  stone  products 

Abrasives,  asbestos,  and  other  nonmetallic  mineral  products. 

Primary  metal  industries 

Blast  furnaces,  steel  works,  and  rolling  mills 

Iron  and  steel  foundries 

Smelting,  refining,  rolling,  drawing,  and  alloying  of  non- 
ferrous  metals. 

Nonferrous  foundries 

Other  primary  metal  industries. 

Primary  metal  industries  not  allocable 


6,022 
3,147 
1,175 

536 
1,164 
4,400 
3,132 

612 

509 

147 
2,603 

474 
1.254 

875 
12, 849 
2,816 
1,301 

674 
4,408 
2,312 
1,338 
7,742 

206 

464 

1,523 
862 

1,075 
719 
322 
629 

1,114 


325 
343 
670 
56 
614 

3,047 
437 

1,121 

1,489 

4,310 

607 

95 

787 

335 

1,515 
383 
588 

3,138 
169 

1,033 
387 

759 
618 
172 


3,879 

2,076 

828 

341 

634 

2,724 

1,930 

426 

296 

72 

1,898 

372 

889 

637 

8,978 

2,073 

702 

383 

3,295 

1,608 

917 

4,323 

138 

262 

720 
429 
732 
271 
243 
356 

699 
473 
453 
231 
222 
431 
35 
396 

1,734 
285 
638 
811 

2,851 
355 
77 
569 
210 
954 
303 
383 

2,169 
133 
779 
298 

414 

465 

80 


4, 160, 633 

2, 537, 342 

945, 034 

348, 114 

330. 143 

2, 147, 137 

1, 777, 912 

173,  735 

143, 957 

51,533 

5, 737, 079 

3, 416, 056 

1, 326, 504 

994, 519 

5, 795, 347 

2, 019, 062 

85?.  526 

435. 431 

1, 565, 043 

510, 266 

410, 019 

13, 696, 104 

547, 992 

2,  740, 424 

1, 378, 988 
1, 560, 884 
1,  755. 518 
229,942 
496,  205 
1,665,304 

1, 313, 659 
2,007,188 
19,  738, 277 
18, 802, 752 
935,  525 
3, 307,  856 
2, 680, 351 

627. 505 

2,734,855 
742, 129 

1, 590. 061 
402, 665 

3, 982,  753 
943,  456 
448, 294 
504, 451 
304,  270 
686, 744 
90,750 

1, 004, 788 
16, 746, 046 
10, 126, 687 

1, 520,  793 

3, 544, 979 

382. 506 
1,085,688 

86,398: 


For  footnotes,  see  pp.  346-348. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


'thousands  of  dollars] 


Returns  with  net  income* — Continued 


Returns  with  no  net  income  * 


Net  income  * 


Income  tax' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  8 


Number  of 
returns 


Total  com- 
piled re- 
ceipts ' 


Deficit « 


Dividends 
paid  in 

cash  and 
assets  other 

than  own 
stock ' 


567, 813 

398. 197 
120,  767 

21,  573 

27, 276 

195,  005 

164, 935 

15,519 
10,864 
3,687 
798,  787 
570, 690 
142, 404 
85,  693 

616. 198 
262,  703 

78, 127 
44,424 

143, 699 

52,  464 

34,  781 

1, 728,  534 

85,  284 

558, 324 

246,  595 
60,  225 

134. 354 
25, 288 
46,  553 

100,  923 

156, 869 

314, 119 

2,  000, 180 

1, 904. 177 

96, 003 

262, 315 

204, 154 

58, 161 

158, 434 
47, 409 
90,  956 
20, 069 

549, 486 
96, 197 

106,158 
75,  243 
35,  539 

103, 695 
7,727 

124,  927 
1,  746, 435 
1, 025,  978 

163, 434 

370, 441 

37,360 

143, 248 

5,974 


196, 147 
135, 427 
43, 896 

7,466 

9,358 

70,244 

59,  816 

5,314 
3,794 
1,320 

295, 838 

212, 118 
52, 208 
31,  512 

215,  974 
93,  752 
27, 564 
15, 321 
49,  750 
17,  646 
11,  941 

609,  626 
30, 348 

195, 033 

89, 120 

22, 388 

48,  921 

8,721 

16,  768 
37, 494 

57, 381 

103, 352 

660. 044 

625, 062 

34, 982 

92,  297 

70,822 

21, 475 

57, 448 

17,  551 
33, 307 

6,590 

202, 687 

35,  720 

39, 999 

27.  553 

13,119 

37, 959 

2,457 

45, 880 

644, 825 

385. 698 

60, 189 

130, 193 

13,  653 
63,045 
2,147 


98,  817 
73, 141 
17, 100 

3,709 

4,867 

34,  252 

30, 184 

1,850 

1,696 

522 

170,  226 

120, 997 

30, 209 

19,  020 

154,  815 

75.  259 

25,  571 

10, 488 

27. 125 

11,  666 

4,706 

537,  538 

21,  088 

170,  636 

73,  949 

40,  801 

31,  003 

3,138 

13,  743 
17,  619 

40, 333 

125,  228 

702,  739 

683, 916 

18,823 

65,  718 

53,  537 

12, 181 

41, 287 
11, 122 
25, 496 
4,669 
124,  836 
29, 466 
25, 469 

14.  684 
5,382 

18,902 
1,378 

29,  555 
364, 967 
188, 014 

34,386 
105. 611 

6,540 

29, 426 

990 


1,986 

406,  489 

978 

208, 690 

323 

81,  884 

189 

51,  520 

496 

64,  395 

1,603 

304,  450 

1,154 

237,  747 

178 

26,883 

200 

34, 088 

71 

6.732 

658 

268. 652 

90 

95, 373 

345 

87, 195 

223 

86,  084 

3,519 

484, 388 

696 

143,  682 

649 

109, 190 

261 

45,830 

1,032 

107, 044 

651 

49,  304 

330 

29,  338 

3,088 

568,  489 

62 

13,838 

186 

105,  051 

703 

49, 120 

416 

50,  826 

313 

54,317 

411 

34, 197 

68 

7,949 

150 

147, 191 

382 

66, 423 

397 

39,  577 

181 

228, 900 

75 

184,  830 

106 

44, 070 

220 

81.  937 

18 

35,  274 

202 

46,  663 

1,271 

426, 264 

148 

63,180 

463 

253, 498 

660 

109,  686 

1,342 

157, 066 

241 

67, 417 

16 

391 

195 

16,  624 

123 

20. 676 

510 

27.  727 

74 

4.340 

183 

19,  981 

884 

264, 080 

26 

44, 317 

236 

60, 367 

75 

56,300 

329 

46,483 

142 

46, 097 

76 

10,  516 

29, 265 

14,  532 

8,066 

2,288 
4.379 
22,  275 
16,  796 

2,786 

3,355 

338 

14,  789 
4,658 
5.751 
4,380 

38.  385 

12,  695 
10,  243 

4,448 
6,320 
3,269 
1,510 
46,  566 
1,244 
7,655 

5,066 
4,813 
5,053 
4,592 
607 
8,198 

4,270 

6,068 

17, 142 

15.  213 
1,929 
7,345 
4,042 
3,303 

26. 397 
4,918 

13,  965 
7,614 

18,  977 
7,352 
175 
1,982 
2,164 
4,492 
278 
2,534 

17,191 
3,691 
3,748 
2,009 

5,001 

1,915 

827 


763 
379 
277 

59 
38 
414 
203 

198 

10 

3 

617 

313 

243 

61 

1,272 
246 
102 
137 
132 
166 
489 

1,686 

6 

513 

257 
264 

43 
132 

19 
306 

92 

55 
370 
274 

96 
105 

19 


931 
145 
729 
57 
333 
168 


30 

62 

21 

2 

50 

1.678 

1,134 

57 

341 

93 


88 
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Table  2. —  Corporation  returns,'^  1948,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
income  tax — Continued 

[Money  fibres  in 


Major  industrial  groups  and  minor  industrial  groups  ' 


Total 
num- 
ber of 
returns ' 


Returns  with  net 
income  * 


Num- 
ber of 
returns 


Total  com- 
piled re- 
ceipts ' 


Manufacturing— Continued 

Fabricated  metal  products,  except  ordnance,  machinery,  and 
transportation  equipment. 

Tin  cans  and  other  tinware 

Cutlery,  hand  tools,  and  general  hardware 

Heating  apparatus  (except  electrical)  and  plumbers'  sup- 
plies. 

Fabricated  structural  metal  products 

Metal  stamping,  coating,  and  engraving 

Lighting  fixtures 

Fabricated  wire  products 

Other  fabricated  metal  products 

Fabricated  metal  products  not  allocable 

Machinery,  except  transportation  equipment  and  electrical 

Engines  and  turbines,  except  automotive,  aircraft,  and  rail- 
way. 

Agricultural  machinery  and  tractors 

Construction  and  mining  machinery 

Metal-working  machinery,  including  machine  tools 

Special  industry  machinery 

General  industry  machinery-— 

Office  and  store  machines 

Service  industry  and  household  machines.. 

Other  machinery  parts,  and  machine  shops 

Machinery,  except  transportation  equipment  and  electrical, 
not  allocable. 

Electrical  machinery  and  equipment 

Electrical  generating,  transmission,  distribution,  and  in- 
dustrial apparatus. 

Electrical  appliances... 

Insulated  wire  and  cable 

Electrical  equipment  for  motor  vehicles,  aircraft,  and  rail- 
way locomotives  and  cars. 

Electric  lamps.- - 

Radio,   radar,    and   television   equipment    (except   radio 
tubes),  and  phonographs. 

Other  communication  equipment  and  related  products 

Other  electrical  products,  including  batteries 

Electrical  machinery  and  equipment  not  allocable 

Transportation  equipment,  except  motor  vehicles 

Aircraft  and  parts,  including  aircraft  engines. 

Ship  and  boat  building  and  repairing 

Railroad  equipment,  including  locomotives  and  street  cars. 

Motorcycles,  bicycles,  and  parts 

Other  transportation  equipment,  except  motor  vehicles 

Motor  vehicles  and  equipment,  except  electrical 

Motor  vehicles,  including  bodies  and  truck  trailers 

Motor  vehicle  parts  and  accessories,  and  passenger  trailers.. 

Ordnance  and  accessories 

Guns,  howitzers,  mortars,  and  related  equipment.  Including 
small  arms. 

Small  arms  ammunition 

Other  ordnance  and  accessories 

Scientific    instruments;    photographic    equipment;    watches, 
clocks. 
Professional,  scientific,  and  controlling  instruments,  includ- 
ing photographic  and  optical  goods. 
Watches,  clocks  and  clockwork-operated  devices 

Other  manufacturing 

Jewelry  (precious  metal),  silverware,  plated  ware... 

Costume  jewelry,  except  precious  metal 

Fabricated  plastic  products,  except  plastic  materials 

Manufacturing  not  elsewhere  classified 


9,564 

95 
1,144 
1,160 

2,302 

1,989 
630 
510 

1,333 
401 

9.940 
95 

594 

501 

2,143 

1,471 

1, 239 

338 

705 

2,179 

675 

3,126 
916 

317 
81 
107 

75 
609 

260 

349 

412 

1,117 

232 

684 

115 

36 

50 

1,405 

517 

888 

59 

33 

14 

12 

1,714 

1,593 

121 

11,574 

994 

312 

1,200 

9,068 


6,320 

70 
704 
709 

1,844 

1,201 

346 

375 

811 

260 

6,362 

55 

368 

405 

1,351 

1,069 

869 

178 

412 

1,253 

402 

1,645 
579 

141 

57 
48 

36 
287 

127 

178 

192 

563 

104 

346 

73 

20 

20 

867 

349 

518 

26 

17 

4 

5 


930 

69 
5,855 
527 
134 
577 
4,617 


9, 009, 132 


858, 

944 

1, 996 

1,963 
1,151 
240 
592, 
823 
439, 
14, 472, 
474 

2, 666, 
1,507 
1,425, 
1,679, 
1,819, 
1,029, 
1,848 
943 
1, 077, 

8, 362, 
2, 912, 

339 
451 
251 

91 
1, 186, 

1,487, 

450, 

1,191 

3, 345, 

1,291 

713 

1, 245, 

83 

11 

13, 533 

11,  299, 

2,234 

219, 

48, 

159, 

11 

1,828 

1, 574 

253 
4,232, 

447 
49 

269 
3, 465, 


For  footnotes,  see  pp.  346-348. 
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industrial  groups,  for  returns  with  net  income   and  returns   with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

thousands  of  dollars] 


Returns  with  net  income  *- 

—Continued 

Returns  with 

no  net  income 

4 

Dividends 

Dividends 

Net  income  * 

Income  tax ' 

paid  in 

cash  and 

assets  other 

Number  of 
returns 

Total  com- 
piled re- 
ceipts * 

Deficit  * 

paid  in 

cash  and 

assets  other 

than  own 

than  own 

stocli:  8 

stock « 

1,070,028 

390, 510 

216,  237 

3,020 

460, 252 

46,413 

1,396 

121 

74, 612 

26,  224 

19, 918 

23 

4,154 

226 

24 

122 

119,  549 

42, 361 

33, 102 

403 

57,  585 

6,161 

343 

123 

246, 979 

90,  751 

56,  748 

410 

121, 134 

9,873 

504 

124 

260,  663 

95,878 

29,  586 

428 

64,  699 

10, 285 

130 

125 

131, 872 

48, 414 

23, 810 

743 

84,  809 

7,107 

92 

126 

15,  923 

5,644 

2,862 

267 

38, 492 

3,918 

18 

127 

64,012 

23,  606 

14,  216 

127 

15, 662 

1,492 

11 

128 

105,415 

38, 837 

24,112 

491 

57, 836 

5,859 

256 

129 

51,  003 

18,  795 

11,883 

128 

15, 881 

1,492 

18 

130 

1, 800,  259 

668,  698 

382, 133 

3,296 

591,  588 

58,  795 

1,834 

131 

48,  269 

17, 930 

6,751 

35 

14, 927 

1,569 

402 

132 

290, 869 

108, 049 

59,  523 

205 

51,313 

5,354 

22 

133 

218,  251 

81,319 

32,  709 

81 

25, 191 

1,798 

170 

134 

170, 188 

62, 196 

46, 830 

753 

118, 455 

10, 834 

394 

135 

222, 689 

81, 848 

49, 167 

363 

54, 482 

4,693 

81 

136 

225, 291 

83,  819 

45, 982 

334 

62, 059 

6,995 

133 

137 

169,  285 

63,524 

39,  203 

133 

36, 689 

3,929 

29 

138 

214,  798 

81,419 

55, 105 

266 

72, 372 

9,097 

109 

139 

120,475 

44,  052 

27,  932 

882 

84, 041 

7,735 

59 

140 

120, 144 

44,  542 

18, 931 

244 

72, 059 

6,791 

435 

141 

923,  936 

339, 091 

205,  684 

1,364 

450,  781 

47, 804 

1,946 

142 

394, 264 

145, 038 

81, 580 

319 

95, 610 

8,371 

341 

143 

40,  896 

14, 850 

9,918 

156 

34, 052 

6,169 

42 

144 

37, 816 

14,  283 

8,553 

22 

21, 893 

1,621 

4 

145 

28,  511 

10,  758 

10, 072 

56 

9,862 

757 

8 

146 

7,289 

2,628 

2,024 

37 

5,632 

543 

147 

100, 330 

36,  746 

20, 732 

299 

134, 135 

16, 360 

"703' 

148 

147.  275 

54,436 

41,305 

127 

40,388 

3,118 

124 

149 

35, 334 

12,811 

7,671 

152 

24, 495 

2,425 

15 

150 

132, 221 

47,  541 

23, 829 

196 

84,  714 

8,440 

709 

151 

270,  965 

96,  628 

96,  543 

493 

441,310 

38. 532 

1,150 

152 

108. 061 

37,  892 

46, 105 

105 

258, 118 

22, 390 

558 

153 

58,  503 

20,736 

11, 170 

314 

85,  785 

9,729 

163 

154 

96, 554 

35, 075 

37,  262 

33 

80, 807 

3,821 

358 

165 

6,863 

2,581 

1,764 

16 

13, 329 

2,279 

156 

984 

344 

242 

25 

3,271 

313 

71" 

157 

1,  708,  263 

628, 472 

361, 479 

486 

214,470 

25, 186 

1,199 

158 

1, 449, 897 

531,811 

305,  290 

148 

136, 874 

18, 038 

1,137 

159 

258,366 

96,  661 

56, 189 

338 

77,  596 

7,148 

62 

160 

33, 100 

12,427 

7,476 

27 

17,  950 

1,927 

161 

7,161 

2,690 

1,450 

14 

8,308 

511 

162 

24,  372 
1,567 

9,171 
566 

5,990 
36 

6 

7 

66 
9,576 

9 

1,407 

163 

164 

227,  655 

80, 499 

69, 259 

673 

118,333 

14,  942 

in 

165 

,194,581 

68,  075 

59, 404 

625 

76,416 

10, 836 

81 

166 

33, 074 

12, 424 

9,855 

48 

41, 917 

4,106 

93 

167 

390, 286 

137, 979 

75,  209 

5,010 

670, 966 

65, 051 

2,485 

168 

44, 690 

16, 366 

9.560 

450 

74,  510 

5,367 

166 

169 

3,369 

1,120 

404 

173 

13,973 

1,312 

1 

170 

19,492 

6,556 

1,658 

602 

67,401 

6,653 

30 

171 

322,  735 

113,  937 

63,  587 

3,785 

515, 082 

51,  719 

2,288 

172 
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Table  2. — Corporation  returns,^  1948,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
income  lax — Continued 

[Money  figures  in 


Major  industrial  groups  and  minor  Industrial  groups ' 


Total 
num- 
ber of 
returns' 


Returns  with  net 
income  * 


Num- 
ber of 
returns 


Total  com- 
piled re- 
ceipts ' 


Public  utilities 

Transportation 

Railroads,  railway  express. - 

Urban,  suburban,  and  interurban  railways  (with  or  without 
buses). 

Trucking  and  warehousing 

Other  motor  vehicle  transportation,  including  taxicabs  and 
buses. 

Pipe  line  transportation 

Water  transportation .-. 

Air  transportation  and  allied  services 

Services  incidental  to  transportation 

Other  transportation -.. 

Communication 

Telephone  (wire  or  radio) 

Telegraph  (wire  and  radio) 

Radio  broadcasting  and  television 

Other  communication 

Electric  and  gas  utilities -- 

Electric  light  and  power -. 

Gas  production  and  distribution,  except  natural  gas  pro- 
duction. 

Other  public  utilities 

Water  supply --- 

Public  utilities  not  elsewhere  classified 

Trade - ■ 

Wholesale - -■ 

Commission  merchants _. 

Other  wholesalers 

Food -. 

Alcoholic  beverages 

Apparel  and  dry  goods 

Chemicals,  paints,  and  drugs — 

Hardware,    electrical   goods,    plumbing   and   heating 
equipment. 

Lumber,  millwork,  and  construction  materials 

Machinery  and  equipment - 

Farm  products  (raw  materials). 

Wholesalers  not  elsewhere  classified 

Wholesalers  not  allocable 

Retail. 

Food 

General  merchandise 

Department  stores 

Mail-order  houses. 

Variety  stores 

Other  general  merchandise 

Apparel  and  accessories 

Furniture  and  house  furnishings. 

Automotive  dealers  and  filling  stations 

Automobiles  and  trucks 

Parts,  accessories,  tires,  batteries 

Filling  stations 

Drugstores 

Eating  and  drinking  places 

Building  materials  and  hardware. 

Lumber  and  building  materials 

Hardware  and  farm  equipment 

Other  retail  trade 

Liquor  stores 

Other  retail  stores.. 

Retail  trade  not  allocable 

Trade  not  allocable 


166 
1,725 
1,175 
1,920 

217 
4,386 
2,827 
29 
1,507 
23 
1,358 

736 

622 

2,000 

1,607 

393 

201, 161 

66, 362 
9,551 

56, 811 
8,666 
2,146 
5,973 
2,494 
5,308 

3,078 
3,920 
2,955 

17, 973 

4,298 

112, 772 

8,821 

6,990 

2,538 

514 

561 

3,377 

15,070 
9,262 

21,837 

17, 678 
2,075 
2,084 
5,006 

14, 304 
9,672 
5,946 
3,726 

21, 810 
2,487 

13,549 
5,774 

22, 027 


15,304 

10, 995 

425 

50 

6,092 
1,890 

112 

968 

330 

1,062 

66 

2,265 

1,444 

9 

801 

11 

969 

535 

434 

1,075 

892 

183 

138, 304 

44, 144 

5,779 

38, 365 

5,628 

1,329 

3,672 

1,482 

4,039 

2,410 
2,687 
2,123 

12, 368 
2,627 

79, 067 
5,006 
5,291 
2,211 
228 
382 
2,470 

10. 847 
6,647 

18,136 

15, 519 
1,284 
1,333 
3,521 
6,563 
8,120 
4,987 
3,133 

14, 936 
1,607 
8,991 
4,338 

15,093 


27,482,955 

17, 105, 238 

10, 725, 249 

224, 186 

2, 224, 945 
909, 359 

306, 424 

1,746,031 

480, 874 

458. 066 

30,104 

3, 776, 284 

3, 204, 151 

212, 397 

358,712 

1,024 

6, 436, 644 

5, 052, 023 

1, 384, 621 

164,  789 

117,  518 

47,271 

126,237,227 

61,360,756 

3,402,481 

57, 958,  275 

11,058,320 

3, 976, 241 

3, 779, 164 

2, 409, 697 

6, 368, 942 

2,615,894 

2,  519,  220 

5, 540, 180 

16, 029, 045 

3,661,572 

55,  563, 939 

11,426,685 

14, 934, 673 

11, 607, 660 

396, 487 

2, 095, 953 

834,  573 

5, 007, 662 

2, 087, 874 

12. 017, 520 

10, 996, 238 

500, 872 

520, 410 

1, 346, 633 

1,406,114 

2,691,787 

2, 058, 059 

633,  728 

4, 644, 991 

234,975 

2, 656,  573 

1,753,443 

9,312,532 


For  footnotes,  see  pp.  346-348. 
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industrial  groups,  for  returns  with  net  income   and  returns   with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

thousands  of  dollars] 


Returns  with  net  income « 

—Continued 

Returns  with 

no  net  income 

t 

Dividends 

Dividends 

Net  income  * 

Income  tax « 

paid  in 

cash  and 

assets  other 

Number  of 
returns 

Total  com- 
piled re- 
ceipts * 

Deficit  * 

paid  in 

cash  and 

assets  other 

than  own 

than  own 

stock  6 

stock  9 

<» 

3,  594, 232 

1,  204,  804 

1, 437,  658 

9,921 

2, 193,  465 

146, 212 

14,  918 

173 

],  846,  225 

649,  661 

407,  609 

7,060 

1,  946,  229 

126,  596 

10,281 

174 

1,  231,  267 

442,  519 

274,  908 

187 

367, 165 

34,  827 

202 

175 

13,  533 

4,659 

5,309 

42 

260, 350 

12,  895 

1, 344 

176 

179,  402 

59, 261 

21, 174 

2,928 

271,  551 

13,  037 

238 

177 

100,  680 

31,  459 

39, 400 

1,711 

240, 292 

14,  686 

961 

178 

67,  690 

24,  635 

13, 212 

34 

41, 478 

851 

234 

179 

175, 097 

61,  725 

37,  510 

610 

340, 480 

24, 485 

5,562 

180 

19, 330 

5,263 

1,952 

721 

315,579 

18,  462 

1,546 

181 

56,  468 

19,191 

13,  832 

762 

104,  598 

6,840 

191 

182 

2,758 

949 

312 

65 

4,736 

513 

3 

183 

539,  006 

135,  611 

400,  014 

1,819 

107, 629 

12, 472 

276 

184 

489,  005 

118,  088 

387, 348 

1,251 

24,  285 

2,345 

144 

185 

1,099 

278 

1,268 

15 

24,  846 

1,768 

3 

186 

48,  743 

17,  205 

11,384 

544 

58, 333 

8,340 

129 

187 

159 

40 

14 

9 

165 

19 

188 

1, 177,  202 

409,  692 

618,  749 

306 

124,  907 

6,486 

4,"290' 

189 

942,  787 

324,  976 

479, 093 

143 

71, 802 

2,694 

3,  731 

190 

234, 415 

84,  716 

139,  656 

163 

53, 105 

2,792 

669 

191 

31,  799 

9,840 

11,  286 

736 

14,  700 

1,668 

71 

192 

27, 136 

8,603 

10, 677 

575 

9,846 

914 

63 

193 

4,663 

1,237 

609 

161 

4,854 

744 

18 

194 

6, 128,  574 

2, 127,  938 

1,  065,  634 

58,  444 

11,  268,  073 

370,  213 

12,  280 

195 

2, 415,  560 

840, 185 

409,  799 

20, 696 

6,  501,  204 

186,  272 

7,077 

196 

175,  272 

56, 600 

34,  574 

3,504 

469,  702 

20,  057 

799 

197 

2,  240,  288 

783,  585 

375, 225 

17, 192 

6, 031,  502 

166,  215 

6,278 

198 

210,  649 

68,  694 

46,  984 

2,859 

2,  032,  516 

29,  804 

891 

199 

163,  941 

56, 311 

14,  770 

756 

353,  611 

12, 047 

409 

200 

201,355 

70,  675 

28,642 

2,208 

583,  762 

24,  664 

1,180 

201 

99, 318 

34,  253 

23,  663 

946 

176,  736 

8,465 

727 

202 

371,  573 

134,  862 

63, 348 

1,186 

254,  608 

11,  636 

247 

203 

130,  840 

45,456 

16,  675 

608 

122,  931 

4,795 

226 

204 

163, 330 

58,  087 

17,831 

1,163 

184,  976 

10,  981 

228 

205 

107,  811 

37, 313 

18,  094 

772 

521,  093 

8,562 

483 

206 

688, 149 

238,  951 

126,  662 

5,262 

1, 429,  022 

44. 377 

1,330 

207 

113, 322 

38,983 

18,  556 

1,432 

372,  247 

10,  994 

668 

208 

3,  246,  640 

1, 132, 177 

568,  580 

31,  748 

3,  870,  917 

149,  241 

3,999 

209 

271, 382 

97,  900 

53,  403 

3,604 

692,  206 

16,  562 

645 

210 

1, 131,  960 

419,  563 

289,  435 

1,561 

265, 391 

9,043 

692 

211 

869,  586 

323, 440 

205,  754 

292 

144,  758 

3,697 

378 

212 

22, 136 

8,124 

4,446 

257 

21,  987 

1,256 

1 

213 

198,  665 

74,  877 

71,  509 

170 

18,  976 

676 

6 

214 

41,  573 

13, 122 

7,726 

842 

79,  670 

3,414 

207 

215 

261,  267 

85,  276 

48,  290 

3,971 

445,  509 

21,  888 

386 

216 

125,  533 

39, 105 

15,  073 

2,518 

289, 185 

13, 056 

386 

217 

937,  847 

330,  272 

81,  612 

3,284 

506,  955 

15,  266 

223 

218 

879,  765 

310,  982 

70, 063 

1,859 

390, 336 

10, 132 

142 

219 

26,  730 

8,646 

3,442 

748 

68,836 

4,022 

69 

220 

31, 352 

10,  644 

8,107 

677 

47,783 

1,111 

12 

221 

47,  940 

14,  769 

11, 995 

1,384 

130,  921 

8,479 

126 

222 

60,  871 

18,  322 

12,  299 

7,442 

663,  439 

30,  090 

646 

223 

191, 341 

60,  651 

26,  822 

1,474 

151,  966 

6,100 

141 

224 

149,  947 

48,  893 

23,  013 

906 

110, 468 

4,339 

106 

225 

41, 394 

11,  758 

3,809 

568 

41, 498 

1,761 

36 

226 

218,  499 

66,  319 

29,  651 

6,510 

725, 345 

28,  758 

955 

227 

6,918 

1,564 

628 

847 

86,  603 

2,919 

58 

228 

124, 478 

37,  742 

16,  540 

4,342 

475,  565 

20, 109 

718 

229 

87,103 

27,  013 

12,483 

1,321 

163, 177 

5,730 

179 

230 

466, 374 

155,  576 

87,  255 

6,000 

895,  952 

34,  700 

1,204 

231 

981888—53- 
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Table  2. — Corporation  returns,^  1948,  by  major  industrial  groups  and  minor 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends 
income  tax — Continued 

[Money  flgares  in 


Major  industrial  groups  and  minor  industrial  groups  ' 


Total 
num- 
ber of 
returns ' 


Returns  with  net 
income  * 


Num- 
ber of 
returns 


Total  com- 
piled re- 
ceipts ' 


232 

233 
234 
235 
236 
237 
238 
239 
240 
241 
242 
243 
244 
245 
246 
247 

248 
249 
250 
251 
252 

253 
254 
255 

256 
257 
258 
259 
260 
261 
262 
263 
264 
265 
266 
267 
268 
269 
270 
271 
272 
273 
274 
275 
276 
277 
278 


Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Personal  credit  agencies 

Business  credit  agencies 

Other  credit  agencies 

Credit  agencies  and  finance  not  allocable .-- 

Holding  and  other  investment  companies 

O  peratin  g-holding  companies 

Other  investment  and  holding  companies 

Security  and  commodity-exchange  brokers  and  dealers 

Insurance  carriers  '  and  agents --- 

Insurance  carriers ' 

Life  insurance  companies  ' 

Mutual  insurance,  except  life  or  marine  or  fire  insur- 
ance companies  issuing  perpetual  policies. 

Other  insurance  carriers 

Insurance  agents  and  brokers 

Real  estate,  except  lessors  of  real  property  other  than  buildings.  . 

Real  estate  operators  including  lessors  of  buildings 

Developers  of  real  property,  including  traders  on  own 
account. 

Real  estate  agents,  brokers,  and  managers 

Title  abstract  companies --. 

Other  real  estate,  except  lessors  of  real  property  other  than 
buildings. 

Lessors  of  real  property,  except  buildings 

Agricultural,  forest,  and  similar  properties 

Mining,  oil.  and  similar  properties 

Railroad  property 

Public-utility  property 

Other  real  property,  except  buildings 

Services 

Hotels  and  other  lodging  places 

Personal  services 

Laundries,  cleaners,  and  dyers _  

Photographic  studios,  including  commercial  photography.. 

Other  personal  services 

Business  services 

Advertising --- 

Other  business  services 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades 

Motion  pictures 

Motion  picture  production 

Motion  picture  theaters 

Amusement,  except  motion  pictures __. 

Other  services,  including  schools 

Nature  of  business  not  allocable. 


169,  032 

38, 406 

15, 104 

13,  946 

3,050 

3,597 

620 

6,679 

7,759 

1,156 

6,603 

1,597 

9,605 

2,527 

846 

610 

1,071 

7,078 

114,  580 

85, 749 

12,  681 

3,762 
1,335 
11, 053 

6,441 

957 

2,851 

371 

148 

2,114 

54, 173 
6,027 

11,  599 
6,221 
1,156 
4,222 

10,  500 
2,804 
7,696 
4,139 
2,133 
5.491 
1, 1.50 
4,341 
6,548 
7,736 

15,110 


112, 038 

28,843 

14,212 

8,577 

2,361 

2,357 

432 
3,427 
5,267 

861 
4,406 

787 
7,2.32 
2,097 

775 

565 

757 
,5,135 
72, 099 
59,  929 
6,948 

2,099 

799 

2,324 

3,864 

536 
1,981 

186 
88 
1,073 
29,  412 
3,667 
6,796 
3,749 

577 
2,470 
5,811 
1,774 
4,037 
2,598 
1,232 
3,551 

401 
3,150 
2,498 
3,259 

953 


14,  548,  902 

5, 419.  035 

3,  514, 051 

791,442 

426, 381 

279,  882 

32,236 

,52,  943 

984,  657 

238,  635 

746,  022 

128,  885 

6,  086,  930 

5,  706,  382 

1, 685,  276 

37, 192 

3,983,914 

380,  548 

2.  746,  361 

2,  286,  080 

236,  044 

101,  729 
44,  242 
78, 266 

296,  576 

18, 262 

164,  245 

78,  556 

25,  689 

9,824 

7, 460,  049 

1,314,562 

1,206,188 

926,817 

66,  440 

212,  931 

1,714,722 

1, 095,  468 

619,  254 

309,  205 

214,  880 

1,  630,  955 

892,511 

738, 444 

532,  702 

536,  &35 

99,  225 


For  footnotes,  see  pp.  346-348. 
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industrial  groups,  for  returns  with  net  income   and  returns  with  no  net  income: 
paid  in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

thousands  of  dollars] 


Returns  with  net  incomes- 

—Continued 

Returns  with 

no  net  income 

4 

Dividends 

Dividends 

Net  income  * 

Income  tax ' 

paid  in 

cash  and 

assets  other 

Number  of 
retm-ns 

Total  com- 
piled re- 
ceipts ' 

Deficit  < 

paid  in 

cash  and 

assets  other 

than  own 

than  own 

stock  6 

stock  8 

4,  761, 579 

813,  575 

1,  422,  396 

48,  605 

925,  567 

236,  402 

26,  512 

232 

1, 902,  977 

424,  743 

1,  028,  913 

8,255 

181,870 

89,  074 

19,119 

233 

931,  498 

272,  283 

335,  525 

660 

67,  883 

10, 134 

6,552, 

234 

233,  591 

77,  341 

89,  278 

4,663 

49,  244 

30,  938 

7,240 

235 

125,  664 

42,  759 

41,412 

570 

11,437 

2,320 

149 

236 

77, 395 

26,  327 

35,  309 

1,108 

11,002 

8,899 

378 

237 

8,260 

2,527 

1, 334 

141 

1,874 

463 

24 

238 

22,  272 

5,728 

11,  223 

2,844 

24,  931 

19,  256 

6,689 

239 

715,  851 

69,  809 

597, 154 

2,233 

18,  627 

39, 122 

4,844 

240 

109, 876 

19, 357 

89,019 

286 

4,313 

5,121 

605 

241 

605,  975 

50, 452 

508, 135 

1,947 

14,314 

34, 001 

4,239 

242 

22,  037 

5,310 

6,956 

699 

46,116 

8,880 

483 

243 

1,970,356 

133, 035 

162,  776 

2,101 

210,  989 

18,  541 

2,183 

244 

1,  897,  948 

111,449 

140,  227 

355 

173, 488 

15,  523 

2,116 

245 

1, 492,  471 

2,007 

45,  294 

61 

1,093 

133 

97 

246 

30, 129 

11,  624 

358 

45 

291 

222 

7 

247 

375, 348 

97,  818 

94,  575 

249 

172, 104 

15,168 

2,012 

248 

72,  408 

21,  586 

22,  549 

1,746 

37,  501 

3,018 

67 

249 

724,  966 

198,  490 

133, 073 

36,  002 

497,  584 

115,518 

4,622 

250 

578, 167 

157,  282 

115,  849 

24,  881 

421,  016 

76,  640 

3,496 

251 

94, 461 

26, 967 

7,264 

4,744 

36,  759 

25, 913 

434 

252 

16, 268 

4,319 

2,348 

1,477 

23,  255 

2,808 

152 

253 

10, 866 

3,220 

3,927 

460 

4,348 

410 

8 

254 

25,204 

6,702 

3,685 

4,440 

12,  206 

9,747 

532 

256 

163,  280 

57,307 

97,  634 

2,247 

35, 124 

13,  269 

588 

256 

10, 006 

2,903 

4,150 

390 

2,593 

1,752 

170 

257 

87, 008 

30,  255 

56,  765 

781 

5,958 

4,560 

321 

258 

48, 310 

18, 142 

31,  908 

134 

24, 326 

4,445 

34 

259 

12, 326 

4,616 

2,851 

55 

345 

311 

17 

260 

5,630 

1,391 

1,960 

887 

1,902 

2,201 

46 

261 

755,  282 

245,  907 

162, 070 

21,  044 

1,  557,  925 

124, 931 

10,  788 

262 

131,851 

43,  739 

22, 836 

2,160 

231, 131 

16, 608 

578 

263 

80,  430 

23,180 

14,483 

4,467 

285,  781 

16,150 

217 

264 

56, 616 

17, 055 

9,334 

2,267 

208, 065 

9,186 

137 

265 

3,823 

904 

601 

547 

27, 316 

2,165 

29 

266 

19,  991 

5,221 

4,548 

1,653 

50, 400 

3,799 

51 

267 

152,  735 

51, 151 

32, 170 

4,083 

269,  707 

15,  273 

244 

268 

76,308 

26, 637 

15, 070 

907 

88,389 

4,628 

84 

269 

76, 427 

24,  514 

17, 100 

3,176 

181,318 

10,645 

160 

270 

33, 489 

9, 356 

2,568 

1,407 

62, 007 

3,684 

61 

271 

16,110 

5,071 

929 

854 

33,  575 

3,310 

8 

272 

211,410 

70,  885 

64,344 

1,606 

404.  461 

38,  503 

9,467 

273 

93, 530 

33,  111 

34, 079 

583 

332,  299 

34,  478 

9,174 

274 

117, 880 

37,  774 

30,  265 

1,023 

72, 162 

4,025 

293 

275 

76,  507 

26, 178 

16, 536 

3,312 

142,  924 

17, 653 

117 

276 

52,  750 

16, 347 

8,204 

3, 155 

128, 339 

14,  760 

96 

277 

12, 345 

3,602 

1,550 

3,213 

22,  882 

12,  767 

1,196 

278 
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Table  3. — Corporation  returns,'^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax 

PART  I.— ALL 

[Money  figures  in 


Major  industrial  groups ' 


All 

industrial 

groups 


Agriculture,  forestry,  and  fishery 


Total 
agricul- 
ture, 
forestry, 

and 
fishery 


Farms 
and  agri- 
cultural 
services 


Forestry 


Fisherj 


Number  of  returns  i". 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  12 — 
Interest    on    Government    obliga- 
tions ("less  amortizable  bond  pre- 
mium) : 

Wholly  taxable  '3 

Subject  to  surtax  only  i* 

Wholly  tax-exempt  " 

Other  interest 

Rents  16 

Royalties  " 

Excess  of  net  short-term  capital 

gain  over  net  long-term  capital 

loss. '8 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'* 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  20 
Dividends,  foreign  corporations  21 - 
Other  receipts  22 


Total  compiled  receipts  '_ 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property — 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pen- 
sion plans,  etc.28 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  29 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (16  less 
33). 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  so 

Income  tax  * 

Compiled  net  profit  less  income  tax 

(34  less  37). 
Dividends  paid: « 

Cash  and  assets  other  than  own 

stock.' 
Corporation's  own  stock 


594, 243 


259 


339,081,072 
56,  484,  248 


1,  476,  728 

230,  482 

162,  972 

3,  556,  503 

3,  056,  563 

451,  701 

22, 392 


826,  707 

364,  514 

2, 193,  956 

382,  425 

2,  675, 385 


»  410,  965,  648 


261, 404,  073 

32,  819,  603 

31  6,  733,  267 

3,  524,  957 

3,  826,  381 

711,600 

2,  758,  685 
7,481,725 

239,  337 

6,  298,  641 

1,711,272 

38,  939 

3,  46.5,  984 
1,153,499 

239,  468 

43,  970,  321 


32  376,  377,  652 


1,  442,  208 
341, 377 


731 
224 
110 

3, 496 
13, 922 

7,258 
448 


22, 258 

3,061 

6,168 
2,793 
17,  888 


1,397,817 
316,  533 


627 

222 

94 

3.155 

13,  577 

6,995 

225 


14,148 

1,864 

5,937 
2,789 
16,  840 


18,  444 
4,910 


65 


1,  861,  942 


951,280 

1.58,  507 

42,  722 

28,  299 

34, 190 

2,  .347 

12,  606 

31,  074 

1,038 

49, 422 

3,248 

41 

8,815 

3,345 

2,397 

312,9,55 


34,  587,  996 

34,  42,5,  024 

203,  835 

11,920,200 

22,  667,  736 


9, 386,  475 
1,024,707 


1,642,286 


219,  656 

219,  546 

4,770 

79,  060 

140,  596 


63, 150 
4,  906 


1,780,823 


914,  784 

146,  668 

40, 186 

27,  928 

32,  314 

2,238 

11,496 

29,  071 

1,001 

47, 144 

2, 343 

41 

8,702 

3,279 

1,972 

302,  289 


1,571,456 


16 
307 
281 
263 
210 


7,720 
1,192 


154 

4 

729 


16, 099 

1,521 

838 

61 

118 

69 

792 

1,217 

11 

524 

905 


247 
3,193 


209,  367 

209,  273 

4,370 

75.  559 

133,  808 


60, 328 
4,356 


8,628 

8,612 

194 

2,  488 

6,140 


2,257 


25,  947 
19, 934 


390 
5 

77 


319 


20, 397 

10,318 

1,698 

310 

1,758 

40 

318 

786 

26 

1,754 


178 
7,473 


45, 163 


1,  661 

1,661 
206 

1,013 
648 


505 
550 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  tijpe  of  dividend;  also,  for  returns  with  net  income: 

RETURNS 

thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Alining  and  quarrying 

Construc- 
tion 

Manufac- 
turing 

Total 

mining 

and 

Metal 
mining 

Anthracite 
mining 

Bituminous 

coal  and 

lignite 

Crude 
petroleum 
and  na- 
tural gas 

Non- 
metallic 
mining 

and 

Total 
manufac- 
turing 

quarrying 

mining 

production 

quarrying 

9,085 

900 

203 

2,163 

3,987 

1,832 

23, 480 

116,746 

] 

6, 495,  729 

1, 178, 021 

500,  202 

2,346,540 

1, 810,  649 

660, 417 

2,356,035 

193, 377, 108 

1,101,197 

38,  500 

59,314 

294, 502 

625,  577 

83, 304 

6, 871, 519 

3,  738, 057 

7,796 

3,740 

294 

1,797 

1,323 

642 

1,498 

81, 952 

4 

361 

59 

31 

120 

97 

54 

79 

4,604 

186 

70 

5 

66 

16 

29 

303 

3,395 

1 

8,847 

2.739 

534 

2,089 

2,828 

657 

4,264 

138,711 

30, 759 

3,468 

5,185 

12,  286 

6,852 

2,968 

22, 699 

274, 941 

i 

59, 815 

2,018 

10,  555 

14,  501 

31,446 

1,295 

1, 571 

143, 115 

{ 

1,593 

156 

9 

179 

1,232 

17 

489 

4,363 

1( 

36, 164 

1,720 

1,691 

9,107 

19, 472 

4,174 

20, 079 

327,306 

1 

6,005 

315 

84 

785 

4,432 

389 

3,434 

21,  782 

i: 

102,303 

38,358 

9,516 

17,418 

34, 823 

2,188 

10,  785 

716, 388 

K 

914 

576 

72 

236 

30 

685 

267, 386 

11 

55, 326 

5,431 

1^421" 

14, 872 

27, 644 

5,958 

95,  595 

912,  298 

u 

7, 906, 995 

1, 275, 171 

688, 841 

2,  714, 334 

2, 566, 527 

762, 122 

9,389,035 

200,  Oil,  406 

If 

4, 124, 246 

708,  773 

421, 016 

1,  719, 135 

878,411 

396, 912 

1, 808, 866 

146, 926, 265 

1' 

728, 775 

27,368 

41,  900 

205, 930 

405,  709 

47, 868 

6, 647,  202 

2, 386, 007 

If 

88,305 

5,490 

3,425 

28, 634 

30, 848 

19, 908 

321,  235 

2, 469, 913 

It 

'''SO,  901 

6,194 

2,730 

9,096 

17, 894 

3,987 

34, 099 

y'  769, 334 

2( 

114,  593 

11,310 

11, 906 

48, 479 

17,  779 

25, 119 

45, 967 

2, 920,  591 

2] 

6,540 

589. 

743 

1,005 

2,686 

1,618 

12,  204 

160,  014 

22 

V45, 881 

-*  4, 102 

2,960 

8,612 

26, 114 

4, 093 

23, 042 

><r'681,550 

2C 

196,030 

50, 528 

12,317 

48, 026 

69,  403 

16, 756 

85, 062 

3, 568, 001 

24 

3,447 

204 

227 

1,109 

1,385 

522 

4,849 

119, 450 

2f 

258, 661 

29, 690 

11,211 

67, 865 

118, 835 

31, 060 

127, 840 

2, 807, 967 

2f 

553,  733 

105, 139 

13, 542 

88,  691 

323, 943 

22, 418 

1,216 

1,057,378 

2' 

3,756 

389 

227 

3,061 

79 

138 

10, 054 

2J 

5,752 

247 

" i,"652" 

1,099 

1,623 

1,731 

20, 741 

1,940,866 

2i 

17,349 

2,654 

661 

5,869 

7,496 

779 

9,693 

658, 927 

3C 

12, 117 

1,168 

957 

4,684 

4,691 

617 

1,862 

62, 161 

31 

554,  740 

49, 902 

24,425 

166, 181 

237, 246 

76,  986 

667, 706 

16,466,666 

35 

6,753,826 

1,003,647 

649, 061 

2,404,642 

2, 147, 023 

649,453 

8, 811,  712 

181,894,023 

33 

1, 153, 169 

271, 624 

39,  780 

309, 692 

419, 604 

112, 669 

577, 323 

18,117,383 

34 

1,152,983 

271,454 

39,  775 

309, 626 

419, 48S 

112, 640 

577, 020 

»18, 113, 988 

3J 

7,164 

1,419 

233 

916 

3,716 

880 

10, 861 

60, 942 

3e 

413, 678 

88,  281 

12,631 

113,038 

157, 417 

42, 311 

210,111 

V  6, 821,  585 

37 

739,491 
464, 070 

183, 243 
156, 522 

27, 149 
18, 669 

196, 654 

262, 087 

70, 358 
36, 140 

367, 212 

11, 295,  798 

38 

76, 885 

175, 854 

67,481 

4, 636,  772 

as 

25, 891 

45 

7,498 

15,475 

2,873 

37, 155 

637, 282 

4C 
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Table  3. — Corporation  returns,'^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  I.-ALL 

fM oney  figures  in 


Major  industrial  groups  ' — Continued 


Manufacturing — Continued 


Beverages 


Food  and 
kindred 
products 


Tobacco 
manufac- 
tures 


Textile- 

mOl 
products 


Apparel 
and  prod- 
ucts made 
from 
fabrics 


Number  of  returns  '" 

Receipts: 

Gross  sales  n 

Gross  receipts  from  operations  12 

Interest  on   Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  i3 

Subject  to  surtax  only  1^ 

Wholly  tax-exempt  1* 

Other  interest 

Rents  16 

Royalties'  '^ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'^ 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net   gain,   sales   other   than   capital 

assets." 
Dividends,  domestic  corporations  20... 

Dividends,  foreign  corporations  21 

Other  receipts  22 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  21 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  -'< 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net   loss,    sales   other    than    capital 

assets." 
Other  deductions  29 

Total  compiled  deductions.. 

Compiled  net  profit  or  net  loss  (16  less  33) . 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  30 

Income  tax  s 

Compiled  net  profit  less  income  tax  (34 
less  37). 

Dividends  paid:  8 

Cash  and  assets  other  than  own  stock  s 
Corporation's  own  stock 


11,195 


6,078 


14, 672 


5,  253,  054 
21,  946 


1,893 
111 
152 
4,277 
4,653 
377 
502 

11,264 

1,444 

5,808 

527 

31,  294 


31,212,410 
139,  912 


4,391 

452 

385 

12,110 

21,  627 
4,823 

601 

28, 405 
4,291 

28.  691 

22,  036 
106,  020 


3,  024,  069 
5,264 


120 
48 
47 

811 

3,060 

12 


2,842 

230 

2,619 


12,  093,  262 
210, 273 


6,931 
148 
236 

7,648 
16,  208 

2,003 
770 

17,699 


24,  598 
3,247 

58,  882 


8,110,849 
242,  503 


1,305 
107 

24 
1,933 
5,333 
8,430 

60 

3,796 

1,017 

4,948 

188 

26,  466 


31,  586, 154 


3,  040,  460 


12,  443,  891 


8,  406,  959 


3, 393,  222 

7,399 

51,  503 

13,  649 

40,  599 

2,492 

20,  913 

621,  908 

3,142 

71,  561 

2,821 

46 

145, 384 

10,  761 

4,282 

479,  517 


26,  538,  600 

66,  803 

197, 188 

73,  866 

254,  622 

17,303 

65,  853 

261,  095 

8,828 

257, 121 

918 

1,751 

366,  868 

52,  407 

7, 103 

2, 307,  437 


2,  501,  047 

1.171 

9,066 

1,786 

4,663 

253 

7?,  107 

78,  866 

628 

10,  Oil 


9,  219, 319 
131, 301 
171,  513 

35, 259 

148,  971 

5,525 

33, 375 
174,  266 

21,013 
147,  266 


6,  597,  607 

180,  201 

260,  320 

66,  008 

16,176 

8,169 

17,344 

68,  708 

8,942 

34, 397 


6 
77,  Oil 
6,290 

35 

84,  739 


4,  869, 199 


30,  477,  763 


468, 103 
467,  951 
993 
189,181 
278,  922 


108,  346 
16,  502 


1,108,391 

1, 108,  006 

4,111 

443,  412 

664,  979 


358,  024 
22,  056 


241,  781 
241,734 


91,426 
150, 355 


89, 112 
16 


102 
59,  648 
28, 176 

7,887 

752,  339 


108 

62, 959 

7,794 

1,918 

798, 379 


10,  935,  960 


1,507,931 

1,  507,  695 

2,253 

576, 468 

931, 463 


293,  565 
70, 479 


277,  929 
277, 905 
2,613 
121,  764 
156,165 


60,167 
18,  641 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Lumber 

Printing, 

and  wood 

Furniture 

Paper  and 

publish- 

Chemicals 

Petroleum 

Rubber 
products 

Leather  and 

products, 

and  fix- 

allied 

ing,  and 

and  allied 

and  coal 

except  fur- 

tures 

products 

allied  in- 

products 

products 

products 

niture 

dustries 

5,865 

4,327 

2,556 

12,  497 

7,411 

634 

651 

3,  005 

1 

4,  333,  526 

2, 409, 189 

5,  903,  462 

5,  678,  977 

13,  885,  314 

18,  801, 166 

3,  315,  622 

3,126,013 

2 

79,  292 

19, 110 

16,  795 

473,  438 

86,  659 

610,  021 

7,426 

11,061 

a 

2,193 

703 

3,845 

4,109 

6,979 

8,642 

1,154 

828 

4 

89 

24 

208 

486 

480 

354 

18 

29 

5 

146 

26 

178 

276 

396 

172 

9 

28 

6 

2,406 

787 

6,175 

4,949 

17,  680 

11,  309 

1,313 

1,184 

7 

7,676 

2,196 

7,386 

18, 191 

14,  336 

89, 019 

1,832 

1,993 

8 

4,809 

402 

3,686 

11,  243 

20,  731 

25,  545 

4,063 

256 

9 

184 

23 

111 

49 

407 

189 

2 

9 

10 

93, 160 

2,807 

14,  028 

11,  426 

11,  257 

40, 161 

924 

1,771 

11 

1,654 

222 

1,123 

1,015 

1,186 

972 

102 

152 

12 

10,  264 

1,522 

11,  782 

22,  358 

125,  510 

246,  594 

20,  891 

1,956 

13 

171 

1,262 

7,923 

2,645 

22,  553 

58,  041 

23,  217 

93 

14 

31,  552 

13,  314 

29,  029 

50,  573 

61, 105 

74,  992 

13,  220 

15,  746 

15 

4,  567, 122 

2,  451,  587 

6, 005,  731 

6,  279,  735 

14,  254,  593 

19,  967, 177 

3,  389,  793 

3, 161, 119 

le 

3,216,826 

1, 801,  904 

4,  235,  455 

3, 862, 185 

9,  570,  383 

13,  561,  399 

2,  470,  280 

2,  579,  573 

17 

51,  014 

12,914 

6,091 

258,  345 

49,  277 

428,  081 

1,391 

7,072 

18 

88,640 

73,  437 

85,  257 

218, 045 

154,  510 

33, 158 

20,  499 

65,  715 

19 

12, 897 

15,  238 

23, 241 

56,  976 

43,  907 

120,  920 

13, 171 

18,  355 

20 

42,  211 

16,  098 

148,  644 

33,  227 

231,  899 

324,  058 

62, 155 

22,  772 

21 

7,364 

•  3,  424 

3,656 

18,  639 

10,  544 

14,  971 

2,438 

2,171 

22 

15,  204 

6,620 

18, 113 

18,  226 

43,  220 

66,  498 

13,438 

6,998 

23 

65,  835 

30,  509 

85,  568 

76,  350 

205,  964 

405,  954 

99,  779 

31,  713 

24 

2,912 

2,285 

5,279 

7,440 

5,681 

4,685 

999 

2,702 

25 

77,  488 

23,  409 

107,  687 

75,  245 

272,  940 

461, 133 

53,  321 

19,  581 

26 

89, 475 
63 

155 
13 

4,954 
33 

32 
131 

17,  622 
886 

871,  470 
3,261 

34 
261 

27 

7 

28 

9,917 

21,  977 

23,  754 

34,  676 

391,  572 

76,  696 

36,  846 

25,  728 

29 

4,540 

3,223 

24,  524 

27, 149 

69,  529 

108, 042 

7,391 

8,305 

30 

2,006 

667 

1,250 

1,702 

3,139 

1,190 

1,026 

815 

31 

342, 036 

266,  958 

448, 049 

1,  013,  278 

1,  501, 156 

1,  502,  451 

351,  785 

237,  547 

32 

4,  028, 428 

2, 278, 831 

5, 221,  555 

5,  701,  646 

12,  572,  229 

17,  983,  967 

3, 134, 814 

3, 029, 054 

33 

538,  694 

172,  756 

784, 176 

578, 089 

1,  682,  364 

1,  983,  210 

254,  979 

132,  065 

34 

538,  548 

172,  730 

783,  998 

577, 813 

1,  681,  968 

1,  983,  038 

254,  970 

132, 037 

35 

2,159 

1,642 

926 

3,248 

3,688 

3,067 

430 

807 

36 

196, 147 

70,  244 

295, 838 

215,  974 

609,  526 

660, 044 

92,  297 

57,  448 

37 

342,  547 

102,  512 

488,  338 

362, 115 

1, 072, 838 

1,  323, 166 

162,  682 

74,  617 

38 

99,  570 

34,  666 

170,  843 

156, 087 

639,  224 

703, 109 

65, 823 

42,  218 

39 

9,897 

11,  264 

29,  616 

12,  453 

35,  918 

168,  971 

2,186 

3,665 

40 
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Table  3. — Corporation  returns,'^  1948,  by  major  industrial  grouvs,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  I.-ALL 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing — Continued 


Stone, 
clay,  and 

glass 
products 


Primary 

metal 
industries 


Fabricated 

metal 
products, 

except 
ordnance, 
machinery, 
and  trans- 
portation 
equipment 


Machinery, 

except 
transporta- 
tion equip- 
ment and 
electrical 


Electrical 
machinery 
and  equip- 
ment 


Number  of  returns  i" 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on   Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  i3 

Subject  to  surtax  only  " 

Wholly  tax-exempt 's 

Other  interest 

Rents '6 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.  " 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net   gain,   sales   other   than   capital 

assets." 
Dividends,  domestic  corporations  20.. 

Dividends,  foreign  corporations  21 

Other  receipts  22 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  oflScers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 28 
Net   loss,    sales   other   than   capital 

assets." 
Other  deductions  2' 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  3o 

Income  tax« 

Compiled  net  profit  less  income  tax  (34  less 
37). 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock.6 
Corporation's  own  stock 


4,193 


3,053 


3,009 


4,  053, 140 
25,  806 


2,487 

219 

117 

2,730 

4,914 

3,178 

46 

5,018 

337 

6,417 
10,  961 
24,  439 


16,230,078 
604,  807 


11,  291 

209 

167 

25, 144 

18,  481 

8,012 

244 

17,  628 

472 

43, 037 
14,  050 
36,  506 


9,  280,  691 
61,  220 


3,349 
268 
172 

5,639 
11,  394 

4,369 
151 

14,  820 

1,360 

22,  098 
11,  938 
51,915 


14,  616,  489 
241,  496 


7,743 

523 

422 

10,  837 

23,  373 

17,  448 

565 

12,  870 

1,751 

22,  472 
19,  257 
89, 122 


8,  663,  701 
38,  921 


2,343 
149 
175 

10,  094 
6,212 

11,  603 
204 

17,541 

534 

22,  386 
12,079 
27, 008 


4, 139,  809 


17,010,126 


9,  469,  384 


15, 084,  368 


,812,950 


2,  786,  303 

14,  382 

76,  942 

12,  316 

105,  784 

3,643 

12,  767 

58, 116 

2,459 

91,  653 

2,361 

74 

25,  751 

12,  048 

2,360 

402,  224 


12,  669,  542 

448,  737 

113,895 

49,  699 

582,  638 

10,  799 

74,  475 

241,  922 

6,490 

317, 187 

63, 194 

1,321 

35,  802 

50, 121 

4,692 

610,  201 


6,  683,  026 

36, 044 

223,  581 

35,  745 

143,  487 

10,  284 

21,  877 

121,  614 

7,548 

127,  358 

257 

289 

77,  305 

29,  566 

3,987 


10, 197,  889 

34,  853 

256,  969 

47,  874 

253, 138 

14,  614 

41,  736 

216, 144 

12,  289 

224, 169 

894 

275 

143,  422 

62,  585 

6,338 

1,  809,  293 


6,  384,  654 

8,094 

81, 908 

33,  789 

119,878 

6,542 

28,  361 

181,  833 

4,133 

120, 082 

288 

57 

115.705 

83,  488 

2,617 

765,  214 


3,  609, 183 


15,  280,  715 


8,  445,  597 


13,  322,  482 


7,  936,  643 


530,  626 
530,  509 
1,844 
202,  687 
327,  939 


125, 169 
13,  673 


1,729,411 

1,  729,  244 

2,242 

644,  825 

1,084,586 


366,  645 
59,  714 


1, 023,  787 

1,023,615 

3,468 

390,  510 

633,  277 


217,  633 
45, 140 


1,741,886 

1,741,464 

8,673 

668,  698 

1,  073, 188 


383,  967 
45,  934 


876,  307 
876, 132 
3,865 
339, 091 
537,216 


207,  630 
14,  448 


For  footnotes,  see  pp.  346-348. 


STATISTICS   OF   INCOME   FOR    1948,    PART   2 


99 


returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Public  utilities 

Transporta- 

Motor 

Scientific 
instruments; 

tion  equip- 
ment, 
except 
motor 
vehicles 

vehicles  and 
equipment, 

Ordnance 
and 

photo- 
graphic 

Other 
manufac- 

Total 
public 

Transpor- 
tation 

Communica- 
tion 

except 

accessories 

equipment; 

turing 

utilities 

electrical 

watches, 
cloclis 

1,056 

1,353 

53 

1,672 

10,865 

25, 225 

18, 055 

4,084 

1 

2,951,497 

13, 609, 839 

234,  515 

1, 899, 999 

4, 790,  246 

514,  239 

370, 918 

11,705 

2 

770, 144 

8,646 

648 

8,585 

54, 084 

28, 017, 442 

18,001,729 

3, 605, 456 

3 

2,357 

6,906 

291 

796 

1,296 

25,  350 

14, 965 

4,481 

4 

38 

379 

37 

122 

106 

1,650 

1,553 

23 

5 

35 

121 

21 

25 

65 

707 

439 

30 

6 

3,424 

4,309 

357 

1,259 

2,336 

108, 641 

61,709 

13,  598 

7 

3,281 

4,637 

462 

1,062 

7,615 

386, 163 

332, 241 

27,  537 

8 

3,811 

3,908 

77 

1,961 

2,368 

12,  503 

9,413 

1,267 

9 

44 

26 

1 

2 

173 

1,334 

1,240 

10 

10 

8,423 

3,094 

224 

1,411 

8,296 

68, 000 

48, 198 

4,456 

11 

1,010 

72 

17 

134 

876 

7,585 

6,891 

139 

12 

10,330 

59,  793 

291 

14, 607 

7,193 

390,417 

102,  214 

205, 953 

13 

2,930 

47,  248 

40 

3,750 

3,000 

12, 872 

5,643 

1,529 

14 

29, 157 

99,  290 

738 

13,  298 

26,013 

129,  517 

94,  314 

7,729 

15 

3,  786, 481 

13, 748,  268 

237, 719 

1,947,011 

4, 903, 667 

29, 676, 420 

19,051,467 

3, 883, 913 

16 

2,440,048 

10, 395, 343 

164, 044 

1,  252, 182 

3,404,434 

357, 699 

259,939 

5,355 

17 

609,  236 

4,214 

575 

3,363 

25, 449 

18, 475, 032 

12, 942,  561 

2,153,881 

18 

31,111 

49,  968 

2,432 

38, 023 

166, 233 

238,  279 

182, 981 

19,  819 

19 

15, 933 

23, 221 

341 

10, 875 

34, 268 

776, 121 

663, 313 

65, 892 

20 

71, 601 

221, 281 

7,652 

26,  252 

42,  785 

52, 946 

44,  619 

5,504 

21 

1,884 

2,255 

194 

1,827 

11, 023 

24, 598 

8,298 

10,  771 

22 

12,  527 

18, 247 

476 

5,596 

16,  579 

873, 802 

442,  528 

119,  266 

23 

60, 151 

351, 659 

5,122 

56,  504 

68, 421 

1,  698, 660 

895,  524 

235,  251 

24 

1,346 

4,166 

304 

2,268 

3,911 

16, 025 

3,952 

2,582 

25 

49, 048 

172, 580 

3,167 

29,  719 

61, 844 

1,  659,  835 

775, 182 

332, 310 

26 

69 
92 

1,006 
493 

2 
56 

1,826 
729 

33, 929 
19, 367 

13,465 
17, 816 

15 
254 

27 

28 

12, 198 

76, 157 

2,'227" 

46, 029 

73, 223 

84, 419 

48,982 

20,  712 

29 

14,  528 

18, 338 

3,483 

15,862 

10,  777 

210, 639 

28, 761 

112, 349 

30 

3,310 

600 

2 

498 

4,737 

25,555 

17,256 

317 

31 

230, 931 

725,  542 

16,  506 

245, 217 

652, 128 

1, 680, 787 

986, 222 

273, 071 

32 

3, 554, 013 

12, 065, 070 

206, 525 

1,  734,  273 

4,  578, 367 

26, 227,  693 

17, 331, 399 

3, 357, 349 

33 

232, 468 

1, 683, 198 

31, 194 

212, 738 

325, 300 

3, 448,  727 

1,  720, 068 

526,  564 

34 

232, 433 

1, 683, 077 

31, 173 

212, 713 

325, 235 

3, 448, 020 

1,719,629 

526, 534 

35 

7,291 

1,693 

37 

569 

5,315 

21,  654 

18, 333 

1,243 

36 

96, 628 

628, 472 

12,427 

80,499 

137, 979 

1,  204, 804 

649,  661 

135,611 

37 

135, 840 

1,054,726 

18,  767 

132,  239 

187, 321 

2,  243, 923 

1,070,407 

390, 953 

38 

97, 693 

362, 678 

7,476 

69, 433 

77, 694 

1,452,576 

417, 890 

400,  290 

39 

4,705 

6,328 

31, 000 

14, 676 

38, 300 

10,466 

1,932 

40 

100 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 


PART  I.-ALL 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Public  utilities — 
Continued 


Electric 
and  gas 
utilities 


Other 
public 
utilities 


Trade 


Total  trade 


Wholesale 


Total 
wholesale 


Commis- 
sion mer- 
chants 


Number  of  returns  'o. 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 

(less  amorti?,able  bond  premium): 

Wholly  taxable  '^ 

Subject  to  surtax  only  " 

Wholly  tax-exempt 's 

Other  interest 

Rents  '6 

Royalties". 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'s 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'* 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  -".. 

Dividends,  foreign  corporations  21 

Other  receipts  22 


127, 147 
6, 243, 999 


5, 745 

69 

152 

32, 886 

25, 280 

1,563 

84 

12, 883 

394 

80, 280 

5,698 

25, 371 


Total  compiled  receipts  8. 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers .. 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2» 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  ete.28 
Net  loss,   sales  other  than  capital 

assets.  18 
Other  deductions  2» 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (16  less  33) . 

Net  income  or  deficit  *  (34  less  6). 

Net  operating  loss  deduction'" 

Income  tax ' 

Compiled  net  profit  loss  income  tax  (34 

less  37). 
Dividends  paid: « 

Cash   and   assets   other   than   own 
stock.' 

Corporation's  own  stock. 


89, 403 

3,303,766 

31, 569 

44,  604 

1,431 

5,335 

296, 259 

551, 342 

9,371 

536, 409 

20, 375 

1,294 

14,518 

69, 028 

7,798 

407, 181 


623, 039 
25, 132 


196, 748 


64, 840 


9,283 


4,469 
166, 258 


159 
5 
86 
448 
1,105 
260 


2,463 
161 


1,970 

2 

2,103 


133,  054, 746 
2, 806, 410 


18, 513 

844 

694 

80, 735 

211, 906 

14,  537 

3,919 

84, 343 

14,  559 

101,876 

43, 083 

1, 069, 135 


65,489,853 
1,774,075 


8,415 

311 

340 

31,  573 

46, 038 

9,817 

1,715 

33, 384 

4,659 

56,  527 

24, 803 

380, 450 


3, 026, 926 
704, 236 


1,267 

52 

35 

5,824 

3,880 

1,371 

399 

2,414 

430 

10, 564 

561 

54, 224 


179, 489 


137, 505, 300 


3, 872, 183 


3,002 

74, 824 

3,910 

2,312 

1,392 

194 

15,  749 

16, 543 

120 

15, 934 

74 

3 

207 

501 

184 

14,313 


149, 262 


30, 227 
30, 141 
1,092 
9,840 
20, 387 


11,357 
770 


107, 124, 055 

1,602,947 

2, 376, 762 

1, 339, 163 

348, 043 

206, 885 

235, 812 

960, 150 

66, 088 

666, 873 

16,253 

3,197 

1,171,336 

143, 150 

16, 050 

15, 469, 481 


131, 746, 245 


.57, 163, 555 

1,001,992 

990, 511 

-^29, 388 

87, 332 

75, 869 

^:  108,  7G5 

313,021 

26, 388 

195,196 

14,  533 

732 

274, 664 

49, 411 

5,265 

5,  095,  710 

65, 632,  332 


2, 805, 199 

287,  571 

125, 999 

21,052 

3,109 

5.782 

8,793 

15, 480 

2,149 

10, 000 

542 

37 

19, 409 

5,287 

903 

405, 021 


3, 716, 933 


5, 759, 055 
5, 758, 361 
27,  648 
2, 127, 9,38 
3,631,117 


1,077,914 
198, 964 


2, 229, 628 

i'2, 229, 288 

13,888 

/.  840,185 

1,389,443 


416, 876 
97,219 


155, 250 

155,215 

2,233 

56,600 

98,650 


35, 373 
4,649 


For  footnotes,  see  pp.  346-348. 


STATISTICS   OF   INCOME   FOR    19  48,    PART   2 


101 


returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

RETURN  S— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—  Continued 

Trade— Continued 

Wholesale- 
Con. 

Retail 

Other 

General 

Apparel 

Furniture 

Automotive 

dealers  and 

fllhng 

stations 

whole- 

Total retail 

Food 

merchan- 

and acces- 

and house 

Drug  stores 

salers 

dise 

sories 

furnishings 

55,  557 

110, 815 

8,610 

6,852 

14,  818 

9,166 

21,420 

4,905 

1 

62, 462,  927 

57,  726, 327 

11,  994, 035 

14,864,164 

5, 248,  696 

2, 226, 436 

12, 087,  781 

1,441,768 

2 

1, 009,  839 

808, 292 

78,  586 

52, 288 

67,832 

33,337 

319, 382 

13, 646 

3 

7.148 

8,866 

404 

3,718 

1,161 

642 

1,091 

114 

4 

259 

468 

29 

151 

41 

20 

64 

13 

5 

305 

249 

26 

71 

19 

19 

14 

8 

6 

25,  749 

41,  770 

1,892 

13,  782 

2,032 

4,383 

10, 128 

415 

7 

42, 158 

145,  765 

9,772 

62,  632 

26, 063 

4,969 

13,  604 

4,927 

8 

8,446 

2,309 

381 

350 

142 

34 

346 

137 

9 

1,316 

1,852 

100 

42 

35 

51 

1,054 

2 

10 

30,  970 

39,  546 

5,125 

4,241 

2,141 

1,742 

12,231 

1,423 

11 

4,229 

7,876 

917 

415 

528 

580 

1,832 

113 

12 

45,963 

38,  936 

2,164 

15,  766 

7,486 

1,189 

3,796 

2,541 

13 

24,  242 

10,633 

700 

9,441 

2 

59 

1 

334 

14 

326,  226 

601, 967 

24,760 

173,  003 

97,  003 

103,  598 

73, 161 

12,123 

15 

63,  989.  777 

59,  434,  856 

12, 118,  891 

15,  200, 084 

5,  453, 171 

2, 377,  059 

12.624,475 

1, 477,  554 

16 

54, 358, 356 

42, 132,  279 

9,  892, 219 

9,  893,  926 

3,  495,  433 

1, 414,  530 

9, 423,  091 

991, 328 

17 

714, 421 

488,  325 

58, 100 

20,  039 

36,  279 

10,  888 

209, 180 

5,334 

18 

864,  512 

1,169,104 

72,  294 

118,  701 

153,  611 

97, 616 

347,  708 

37,  010 

19 

207,  736 

>a,  028,  789 

98, 307 

274, 950 

248,  539 

57, 346 

101,  425 

49.  291 

20 

84,223 

230.  713 

38, 405 

68,  060 

17,  674 

8,412 

37,  692 

7,113 

21 

70,  087 

110,  555 

4,655 

27,  842 

14,  808 

13,  039 

17,  614 

429 

22 

99, 972 

>  104,433 

11, 276 

22, 101 

9,377 

9,193 

21,  820 

2,907 

23 

297,  641 

565, 607 

73, 511 

190,  881 

52.  258 

26,  093 

85,  615 

18,  467 

24 

24,239 

35, 328 

3,639 

11, 403 

5,105 

2,058 

7.482 

676 

25 

185, 196 

402,  863 

67, 132 

97, 477 

38,  820 

14,  933 

66, 345 

13,040 

26 

13  991 

978 

56 

41 

45 

9 

85 

... 

27 

'695 

2,190 

81 

74 

424 

143 

715 

28 

255,  255 

818,  277 

56,  955 

333,  888 

134,  629 

67, 140 

112, 470 

19, 266 

29 

44, 124 

87,  272 

11,  530 

58,230 

5,287 

1,297 

4,089 

1,482 

30 

4,362 

8,  903 

1,300 

671 

1,355 

601 

1,301 

123 

31 

4, 690. 689 

9, 151, 592 

1, 474, 585 

2,  958,  792 

1,  000, 229 

541, 265 

1, 165, 247 

291,  554 

32 

61, 915, 399 

56, 337,  208 

11,  864, 045 

14,  077, 076 

5,  213,  773 

2, 264,  663 

11,601,879 

1, 438, 085 

33 

2, 074, 378 

3,  097,  648 

254,  846 

1, 122,  988 

239,  398 

112, 496 

922,  596 

39, 469 

34 

2,  074,  073 

V  3, 097, 399 

254,  820 

1, 122,  917 

239, 379 

112,  477 

922,  682 

39,  461 

35 

11,  655 

11, 270 

967 

732 

1,669 

1,045 

1,372 

323 

36 

783,  585 

Vl,  132, 177 

97,  900 

419,  563 

85,  276 

39, 106 

330,  272 

14,  769 

37 

1,  290,  793 

1, 965,  471 

156,  946 

703,  425 

154, 122 

73, 391 

592, 324 

24,  700 

38 

381,  503 

572,  579 

53, 948 

290, 027 

48,  676 

15, 459 

81,835 

12, 121 

39 

92,  570 

86, 382 

3,696 

11,  663 

5,482 

4,581 

42,  517 

696 

40 
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Table  3.- — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  incoine  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 


PART  r.-ALL 
LMoner  figures  in 


Number  of  returns  i". 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '2 

Interest   on    Government   obliga- 
tions    (less    amortizable    bond 

premium) : 

Wholly  taxable  " 

Subject  to  surtax  only  ^* 

Wholly  tax-exempt  i* 

Other  interest 

Rents  '8 

Royalties  " 

Excess  of  net  short-term  capital 

gain  over  net  long-term  capital 

loss.18 
Excess   of  net   long-term   capital 

gain  over  net  short-term  capital 

loss.18 
Net  gain,  sales  other  than  capital 

assets.  ■« 
Dividends,  domestic  corporations  20. 
Dividends,  foreign  corporations  21.. 
Other  receipts  22 


Total  compiled  receipts  *- 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

C  ompensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  27. 

Advertising 

Amounts  contributed  under  pen- 
sion plans,  etc. 28 
Net  loss,  sales  other  than  capital 

assets.' 9 
Other  deductions  29 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss   (16 
less  3.3). 

Net  income  or  deficit  *  (34  less  6)-. 

Net  operating  loss  deduction  3" 

Income  tax  s _  _ _ 

Compiled  net  profit  less  income  tax 

(.34  less  37). 
Dividends  paid:  « 

Cash  and  assets  other  than  own 

stock." 
Corporation's  own  stock 


Major  industrial  groups  ^ — Continued 


Trade — Continued 


Retail — Continued 


Eating  and 

drinking 

places 


1,  935,  020 
104,  875 


430 
18 
22 

495 
7,932 

137 

262 


1,158 

927 

85 

14,  877 


1,  097,  265 
62,  227 
73,  299 
92,  580 
24,  228 

813 

5,452 

38,  082 

735 
38,  547 


323 

13,  640 

1,269 

1,558 

588,  732 


2,  038,  750 


30,  803 

30,  781 
2,309 
18,322 
12,  481 


12,944 
],&35 


Building 
materials 
and  hard- 
ware 


2,  772, 421 
24, 327 


491 
15 


,821 

,320 

468 

83 


2.047 

5 

31, 105 


2,  843,  753 


2, 107,  910 

16,  239 

93,  581 

16,  541 

9,093 

10,  955 

7,443 

26,  704 

1,692 

20,  501 

623 

73 

15,  764 

1,036 

514 

329,  835 


2,  658,  504 


185,  249 

185,  241 

367 

60,  651 

124,598 


26,  963 
8,298 


Other 
retail 
trade 


21, 446 


5, 156,  016 
114,019 


815 

117 

62 

5,822 

11.556 

314 

223 


4,488 


1,531 

3,020 

6 

72, 347 


3,  816,  577 

70,039 

175,384 

89,  810 

20,  036 

20.  400 

14,  864 

53,  996 

2,538 

46, 068 

119 

291 

64,  526 

3,052 

1,480 

801, 353 


5, 180,  533 


189,  803 

189,  741 

2,486 

66, 319 

123,484 


30,  606 
7,615 


Trade 

not 

allocable 


9, 838,  566 
224,043 


1,232 

65 

105 

7.392 

20, 103 

2,411 

352 


2,024 

6,413 

7,647 

86,  718 


10, 208,  484 


7,  828,  221 
112,630 
217, 147 

80,  986 
29,  998 
20, 461 
22,614 

81,  522 
4,372 

68. 814 
742 
275 

78, 395 
6,467 

1,882 

1,  222, 179 


9,  776.  705 


431, 779 

431,674 

2,490 

155,576 

276,  203 


88,  459 
15,  .363 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also  for  returns   with  net  income: 

Continued  -i.^  .y. ..:\..;.:.  ^l  :y  '  u J' ■  ' "  ■'-V-'  '   ■  - 


RET  U  RNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  Insurance,  real  estate,  and  lessors  of  real  property 

Total 

finance. 

insurance, 

real  estate, 

and  lessors 

of  real 

property 

Finance 

Insurance  carriers  and  agents 

Total 
finance 

Banks 
and 
trust 
com- 
panies 

Credit 
agencies 
other 
than 
banks 

Holding 
and  other 

invest- 
ment com- 
panies 

Security 
and  com- 
modity- 
exchange 
brokers 

and 
dealers 

Total  in- 
surance 
carriers 
and  agents 

Insurance 
carriers 

Insurance 

agents  and 

brokers 

160,  643 

37,098 

14, 872 

13, 240 

7,500 

1,486 

9,333 

2,452 

6,881 

1 

63,661 
6.  691,  992 

1, 337, 040 

222,  513 

157,454 

3,  200, 451 

1,917,430 

199, 651 

8.847 

231,849 

301,  072 

836,  979 
49,  996 

255,  534 

30,  524 
1,177,264 

809, 976 

202,  791 

121, 993 

2,094,884 

134, 986 

54, 984 

5,390 

127, 618 

78,  734 

618,945 

47, 215 
95, 601 

30, 524 
60.  508 

13, 650 
1,237 
2,231 
97, 791 
18,811 
52, 469 
2,438 

70, 618 

6,937 

580, 689 
44,  535 
20, 846 

<» 

569,223 

786, 875 

200, 689 

117,328 

1, 694,  763 

110, 679 

2,237 

2,055 

38, 117 

2,625 

18, 167 

200 

38, 976 

471, 819 

3,003 

214 

212 

298, 721 

3,950 
202 
388 

14,360 

5,011 

12, 390 

2,231 

28, 185 

75, 714 

6,448 

651 

2,222 

3,609 

1,546 

76 

509 

4,523 

64, 161 

7,699 
249 

7,594 

4, 313, 887 

514,  785 

19. 201 

34, 675 

1,065,860 

108, 234 

266 

503 

8,506 

655 

188,061 

1,918 

41,368 

3, 921, 490 

514, 302 

19, 164 

34, 649 

1,064,177 

105,655 

59 

300 

7,439 

213 

182, 978 

1,277 

28, 167 

392, 397 

483 

37 

26 

1,683 

2,579 

207 

203 

1,067 

442 

5,083 

641 

13,201 

3 

4 
5 

6 
7 
8 
9 
10 

11 

12 

13 
14 
15 

915,474,469 

5, 600, 905 

3, 581, 934 

840, 686 

1,003,284 

175,001 

s  6, 297, 919 

«  5, 879, 870 

418, 049 

16 

41,  669 

70,  440 

31  787, 466 

V  230,  318 

167,  373 

281,  289 

-i  912,  834 

743, 146 

20,170 

452,  036 

45, 116 

497 

97. 163 

81,070 

106,  097 

6,755,174 

24, 169 

22,  786 

459, 302 

78, 459 

28, 880 

266,  709 

537, 911 

171,430 

12, 927 

79, 905 

6,553 

24, 169 

22, 786 

23, 458 

4,051 

1,815 

4,862 

66, 838 

15, 257 

1,819 

7,988 

6,155 

17 

18 

352, 320 

49, 273 

24,822 

198, 752 

336, 831 

132, 693 

9,754 

61,366 

368 

48,405 

18,872 

1,823 

62, 813 

126, 646 

18, 512 

1,144 

8,629 

4 

3,5, 118 

6,263 

420 

282 

7,596 

4,968 

210 

1,922 

26 

31  114, 182 

34,740 

4,637 

3,706 

3,304 

134,658 

1,754 

27, 435 

16 

31  26, 456 

21, 573 

3,921 

1,467 

2,013 

128, 254 

970 

23,  770 

16 

87,  726 

13, 167 

716 

2,239 

1,291 

6,404 

784 

3,665 

19 
20 
21 
22 
23 
24 
25 
26 
?7 

''8 

61,742 
61, 133 

62,  253 

1,  790, 850 

39, 263 

49,880 

51, 286 
1,236,634 

18, 305 
3,116 

6,707 

322,844 

1,559 
6,404 

3,549 

133, 614 

2,615 
1,733 

711 

97,  758 

13, 678 
16,  653 

858 

3, 955, 808 

9,049 
14, 635 

744 

3, 729, 928 

4,629 
2,018 

114 

225,880 

29 
30 

31 

32 

33  10,791,838 

3,665,009 

2,  543, 242 

637, 821 

324, 324 

159, 622 

32  4, 311, 429 

32  3, 962,  796 

348, 633 

33 

4,  682,  631 

^4,  525, 177 

57,  077 

V  813,  575 

3, 869,  056 

1,  448,  908 

66,  855 

1 

1,9.35,896 

1, 813. 903 

7,066 

424, 743 

1,511,153 

1,048,032 
52,  561 

1,038,692 

921,364 

2,091 

272.283 

766, 409 

342, 077 
42,864 

202, 865 

202,6.53 

2,362 

77, 341 

125. 524 

96,  518 
5,941 

678, 960 

676,  729 

2, 1,56 

69, 809 

609, 151 

601,998 
3,284 

15, 379 

13, 157 

457 

5,310 

10, 069 

7.439 
472 

1,986,490 

1,951,815 

31,008 

133. 035 

1,853,455 

164,959 
2,609 

1,917,074 

1,882,425 
30,  .328 

69,  416 

69, 390 

680 

21,586 

47,830 

22.  616 
1,  504 

34 

35 

35 

111,449 
1, 805, 625 

142,343 
1,105 

37 
38 

39 
40 
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Table  3. — Corporation  returns,^  1948,  hy  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  I.— ALL 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Finance,  insurance, 
real  estate,  and  les- 
sors of  real  property 
—Continued 


Real  estate, 
except  les- 
sors of  real 

property 
other  than 

buildings 


Lessors  of 
real  prop- 
erty, except 
buildings 


Services 


Total 
services 


Hotels  and 
other  lodg- 
ing places 


Number  of  returns ' 


Gess 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '2 

Interest    on    Government    obligations 

amortizable  bond  premium) : 

Wholly  taxable  13 

Subject  to  surtax  only  " 

Wholly  tax-exempt  is 

Other  interest 

Rents  18 

Royalties  1' 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss.i* 
Excess  of  net  long-term  capital  gain  over  net 

short-term  capital  loss.i' 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  20 

Dividends,  foreign  corporations  21 

Other  receipts  22 


Total  compiled  receipts  8_ 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2< 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension  plans, 
ete.28 

Net  loss,  sales  other  than  capital  assets  i' 

Other  deductions  29 


Total  compiled  deductions  _ 


Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit  <  (34  less  6) 

Net  operating  loss  deduction  so 

Income  tax  s 

Compiled  net  profit  less  income  tax  (34  less  37). 
Dividends  paid:  ' 

Cash  and  assets  other  than  own  stock  ' 

Corporation's  own  stock 


108, 101 


33, 137 
1,  200,  841 


10,913 

404 

691 

38,  034 

1,  509,  527 

5,163 

2,731 

86,  784 

220,  222 

27, 130 

855 

107,  513 


3,  243,  945 


17,500 

47,  654 

207, 107 

112,  260 

131,  353 

9,945 

325,  224 

408,  654 

5,259 

334,  009 

799 

474 

21,  641 

3,030 

35,  717 
973, 180 


2,  633,  806 


610, 139 
609,  448 
17,984 
198,490 
411,649 

137,  695 
7,517 


6,111 


50,  456 


1,366 

117 

95 

1,673 

164,  683 

139,  238 

223 

8,941 

1,461 

2,843 

8 

11,  052 


1,  695,  658 
6,  887,  810 


3,783 

178 

114 

10,  506 

196,  054 

12,  844 

1,289 

34,  610 

6,550 

27,  646 

4,688 

136,  244 


331,  700 


9, 017, 974 


6,875 

4,859 

2,503 

909 

46,  395 

28,  404 

230 

10,  687 

37,  748 

23 

102 

254 

7,269 
35,  336 


181,  594 


150, 106 

150,011 

1,019 

57,  307 

92,  799 

98,  222 
4, 168 


1,008,908 

3,  740,  817 

401,  873 

315,976 

141,316 

16,  920 

71,  218 

197,  071 

8,164 

272,  421 

206 

1,876 

136,164 

29, 135 

6,504 
2,  038,  940 


8.  387,  509 


630,  465 
630,  351 
13,245 
245.  907 
384,  558 

172,858 
13, 044 


5,827 


535,  223 
874,  023 


699 

19 

13 

1,829 

106,  577 

218 

492 

7,036 

1,  253 

3,419 

20 

14,  872 


1,  545,  693 


304, 080 

325,  429 

31,068 

65,  466 

64,  058 

2,770 

31.  494 

62,  044 

1,394 

73,  659 

19 

148 

19,  330 

782 

2,722 
445, 974 


1,  430,  437 


115,256 

11.5.243 

2.889 

43,  739 

71,517 

23,414 
1,286 


For  footnotes,  see  pp.  346-348. 


STATISTICS   OF  INCOME   FOR    19  48,   PART  2 


105 


returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

RETU  ENS— Continued 

thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Services — Continued 

Nature  of 
business  not 

Automo- 

Miscellane- 

Amuse- 

Other 

allocable 

Personal 

Business 

tive  repair 

ous  repair 

Motion 

ment,  ex- 

services. 

services 

services 

services  and 
garages 

services, 
hand  trades 

pictures 

cept  motion 
pictures 

including 
schools 

11,  263 

9,894 

4,005 

2,086 

5,157 

5,810 

6,414 

4,166 

1 

407,  312 

212,  884 

160,  439 

129,  317 

75,  351 

78,  584 

96,  548 

81,  688 

2 

1,  065,  260 

1,  702, 972 

178,  024 

117, 006 

1,  838,  508 

564,  689 

547,  328 

28,  444 

3 

261 

758 

123 

24 

1,117 

406 

395 

65 

4 

21 

20 

507 

79 

26 

1,155 

3 

23 

6 

5,130 

12 

3 

524 

21 

46 

1,045 

29 

9 

852 

5 

6 

264 

52 

7 

3,777 

19,  345 

14,  881 

413 

38,  815 

9,282 

2,964 

2,689 

8 

70 

3,794 

67 

70 

5,580 

2,275 

770 

407 

9 

79 

140 

312 

2 

109 

87 

68 

110 

10 

2,877 

4,839 

9,559 

170 

6,550 

2,355 

1,224 

2,098 

11 

862 

1,306 

780 

103 

539 

1,237 

470 

466 

12 

1,885 

3,400 

105 

7 

16, 065 

1,775 

990 

1,394 

13 

37 

769 

3,747 

2 

113 

8 

H 

9,001 

32,  962 

6,655 

1,291 

43, 876 

14,  395 

13, 192 

3,848 

15 

1, 491, 969 

1,  984,  429 

371,  212 

248, 455 

2, 035,  416 

675,  626 

665, 174 

122, 107 

16 

219,  600 

144,  431 

104,  622 

86,  640 

47,  272 

44,  797 

57,  466 

62,  085 

17 

607, 417 

997,  296 

85,  324 

80,  321 

1, 128, 129 

278,  494 

238,  407 

9,876 

18 

90,  683 

120,  457 

21,  548 

14,  732 

42, 421 

26, 120 

54,  844 

6,712 

19 

37, 825 

38,  942 

25,  474 

3,691 

99,  267 

26,  569 

18,  742 

1,746 

20 

21, 163 

10,  918 

4,598 

1,581 

20,  663 

12,  235 

6,100 

1,362 

21 

2,942 

4,172 

911 

830 

1,548 

1,560 

2,187 

723 

22 

6,150 

4,811 

3,090 

658 

16,  901 

5,093 

3,021 

1,940 

'2'i 

27,  495 

20,  401 

8,082 

3,589 

40,  882 

24,  073 

10,  505 

2,531 

24 

1,285 

1,207 

246 

78 

1,763 

1,699 

492 

106 

25 

42,  992 

42,  772 

22, 061 

3,752 

49,  517 

25,  356 

12,  312 

3,586 

26 

20 
157 

20 
60 

16 
1,204 

127 
188 

4 
62 

193 
13 

V7 

46 

11 

28 

21, 182 

10,  094 

2,707 

1,626 

57, 145 

12,  665 

11,415 

739 

29 

1,127 

15, 160 

269 

186 

8,553 

1,228 

1,830 

191 

30 

684 

429 

424 

95 

469 

927 

754 

6,735 

31 

345,  947 

435,  771 

62, 005 

37,  865 

346,  753 

155,  638 

208,  987 

23,  982 

32 

1,  426,  669 

1, 846, 941 

341, 407 

235,  655 

1,  862,  503 

616,  769 

627, 128 

122,  520 

33 

65,  300 

137,  488 

29, 805 

12,  800 

172,  913 

58,  857 

38,  046 

33  413 

34 

65,  280 

137,  462 

29,  805 

12,  800 

172,  907 

58,  854 

38,  000 

33  422 

35 

1,794 

2,232 

390 

348 

1,986 

1,820 

1,786 

474 

36 

23, 180 

51, 151 

9,356 

5,071 

70,  885 

26, 178 

16,  347 

3,602 

37 

42, 120 

86,  337 

20,  449 

7,729 

102, 028 

32,  679 

21,  699 

3<  4,  015 

38 

14,  700 

32, 414 

2,629 

937 

73, 811 

16,  653 

8,300 

2,746 

30 

1,172 

2,142 

449 

119 

835 

5,668 

1,373 

2,310 

4U 
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Table  3. —  Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  II.— RETURNS 
[Money  figures  in 


Major  industrial  groups ' — 


All  indus- 
trial groups 


Agriculture,  forestry,  and  fishery 


Total  ag- 
riculture, 
forestry, 

and 
fishery 


Farms 
and  agri- 
cultuial 
services 


Forestry 


Fishery 


Number  of  returns  '"- 


395,  860 


4,553 


Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  '^  .. 
Interest    on    Government   obliga- 
tions    (less     amortizable    bond 
premium) : 

Wholly  taxable  « 

Subject  to  surtax  only  '< 

Wholly  tax-exempt 's 

O  ther  interest 

Rents  i» 

Royalties  " 

Excess  of  net   short-term   capital 

gain  over  net  long-term  capital 

loss. '8 

Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 

Net  gain,  sales  other  than  capital 

assets. 19 
Dividends,  domestic  corporations  20 
Dividends,  foreign  corporations  21.. 
.   Other  receipts  22 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  oflBcers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts     

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation . 

Depletion  

Amortization  2' 

Advertising ___  

Amounts  contributed  under  pen- 
sion plans,  etc. 28 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  29 

Total  compiled  deductions 

Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6)  

Net  operating  loss  deduction  3o 

Income  tax  ^ 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid: « 

Cash  and  assets  other  than  own 

stock. 9 
Corporation's  own  stock 


313,  504,  708 
51, 363, 344 


1,  453,  774 
228, 183 
157, 150 

3,  469,  881 

2,  650,  349 
428,  756 

19,311 


786,  648 

299,  765 

2, 173,  248 

379, 341 

2, 395,  013 


1,  299,  312 
274,  492 


663 

213 

86 

3,079 

11.  565 

6,819 

401 


21, 157 

2,410 

5,  385 
2,788 
14, 300 


9  379,  309,  471 


239,  639.  522 

29, 424,  632 

31  5,  837,  594 

3, 059,  546 

3,  596,  483 

603,  600 

2,  373.  619 

6,911,731 

235,  966 

5,  665,  770 

1,  666,  319 

34. 168 

3,171,451 

1, 120,  675 

104,  556 

39,  433,  439 


832,  524 
112,376 
33, 927 

25,  645 
29. 531 

1,596 
9,172 

26,  541 
989 

38,  798 

2,788 

16 

6,832 

3,057 

759 

272,  339 


32  342,879,071 


1,396.890 


36,  430,  400 
36,  273,  250 
203,  835 
11.920,260 
24,  510, 140 


9,  278, 836 
1,  009,  031 


245,  780 

245,  694 

4.770 

79.  060 

166,  720 


61,  941 

4,817 


1,  266, 060 
258,  662 


564 

211 

70 

2.  759 

11,  277 

6,567 

179 


13,  243 

1,284 

5,176 
2,784 
13, 410 


805, 836 

105,  784 

32, 142 

25. 480 

28,  634 

1,560 

8,309 

25, 057 

953 

37,  489 

2,218 

16 

6,761 

3,021 

736 

265, 088 


1,349,084 


233, 162 

233,  092 

4,370 

75,  5,59 

157,  603 


59, 178 
4,267 


15,  686 
4.060 


16 
304 
230 
252 
209 


7,536 
1,126 


154 

4 

639 


13,812 

1,160 

585 

36 

78 

20 

686 

1,009 

11 

320 

570 


5 
2,637 


20,  995 


9,285 
9,269 
194 
2,488 
6,797 


2,251 


17,  566 
11,  770 


55 
"251 


12,  876 

5.432 

1,200 

129 

819 

16 

177 

475 

25 

983 


18 
4,614 


26.811 


3, 333 
3, 333 
206 
1,  013 
2,320 


512 
550 


For  footnotes,  see  pp.  346-.348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

WITH  NET  INCOME  * 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  anc 

quarrying 

Construc- 
tion 

Manufac- 
turing 

Total  min- 
ing and 
quarrying 

Metal  min- 
ing 

Anthracite 
mining 

Bitumi- 
nous coal 
and  lignite 
mining 

Crude 
petroleum 
and  natural 
gas  pro- 
duction 

Nonme- 
tallic  min- 
ing and 
quarrying 

Total  manu- 
facturing 

5,503 

230 

117 

1,434 

2,563 

1,159 

16, 165 

73,  638 

1 

6,113.478 

1, 101,  098 

448, 014 

2,  239,  779 

1,  695,  247 

629, 340 

2, 030, 573 

179, 838, 526 

2 

933,  461 

32,  936 

48,  622 

232,  547 

548,  441 

70,  915 

6, 340, 060 

3,387,307 

3 

7,607 

3.694 

290 

1,778 

1,207 

6ns 

1,437 

80, 151 

4 

332 

37 

28 

116 

97 

64 

66 

4,481 

5 

185 

70 

5 

65 

16 

29 

248 

3,303 

6 

7,985 

2, 368 

629 

2,065 

2,405 

618 

3,  828 

132,  340 

7 

28, 319 

3,287 

5,089 

11,241 

5,895 

2,807 

19,  267 

254,  597 

8 

56, 310 

1,900 

10,  437 

13,  840 

28, 866 

1,267 

1,456 

137, 089 

9 

1,366 

156 

9 

144 

1,041 

16 

392 

3,598 

10 

33,  900 

1,520 

1,667 

8,  954 

18, 030 

3,729 

18, 146 

311,  707 

11 

3,548 

196 

48 

504 

2,539 

261 

2,490 

11, 940 

12 

101,  829 

38, 265 

9,514 

17,351 

34,  515 

2,184 

10, 590 

713, 043 

13 

913 

48, 398 

576 
4,371 

72 
13,  898 

235 
23,497 

30 
5,509 

677 
89,  673 

265,  420 
838, 407 

14 

i,"i23' 

15 

7, 337,  631 

1, 190, 474 

525, 375 

2,  .542, 354 

2, 362,  031 

717,397 

8,  518, 903 

185,  981, 909 

16 

3,  833, 945 

651, 015 

373, 877 

1, 632,  550 

801,  947 

374,  556 

1,  648, 313 

134, 134, 134 

17 

605, 811 

23,016 

32,  719 

155,  517 

354, 503 

40,  056 

5, 185,  229 

2, 136,  067 

18 

77,  002 

4,626 

2,828 

25,  854 

25, 430 

18,  264 

283, 866 

2, 134,  599 

19 

33,  458 

5,807 

2.361 

7.687 

14, 074 

3,529 

28,  550 

652,  612 

20 

103,  231 

9,099 

11,  551 

44,  283 

15, 464 

22,  834 

39, 818 

2, 817,  212 

21 

3,766 

308 

306 

879 

880 

1,393 

9,163 

125,  057 

22 

34,  553 

2,937 

2,789 

7,401 

18, 093 

3,333 

18, 108 

506, 471 

23 

179,  755 

44,  874 

11,244 

44,  683 

64, 132 

14,  822 

75,  682 

3, 332, 384 

24 

3,393 

202 

219 

1,092 

1,358 

522 

4,779 

118, 695 

25 

227, 122 

26,  009 

10, 193 

61,511 

101,  977 

27, 432 

109,  384 

2,  606,  755 

26 

521,  304 

99,  781 

13, 384 

86,  286 

299,  800 

22, 053 

1,186 

1, 048, 053 

27 

3,379 

182 

172 

3,012 

13 

97 

8,029 

28 

5, 350 

238 

i,"oi7' 

1,052 

1,485 

1,558 

17,819 

1, 808,  324 

29 

17,  090 

2,524 

650 

5,768 

7,391 

757 

9,374 

645, 586 

30 

3,042 

373 

950 

572 

867 

280 

925 

26, 087 

31 

463,  420 

37, 136 

19, 175 

148, 385 

191, 396 

67,  328 

661,  216 

14,950,068 

32 

6,115,621 

908, 127 

483,  263 

2,  223,  692 

1,  901,  809 

698,  730 

7,  893,  409 

167, 050, 133 

33 

1, 222, 010 

282, 347 

42, 112 

318,  662 

460,  222 

118,  667 

625, 494 

18,  931,  776 

34 

1, 221,  825 

282,  277 

42, 107 

318,  597 

460, 206 

118,  638 

625,  246 

18,  928, 473 

35 

7,164 

1,419 

233 

916 

3,716 

880 

10, 861 

60, 942 

36 

413,  678 

88,  281 

12,  631 

113,038 

157,417 

42,  ,S11 

210, 111 

6, 821, 685 

37 

808, 332 

194,  066 

29, 481 

205,  624 

302, 805 

76,  366 

415, 383 

12,  no,  191 

38 

457,  796 

155, 839 

18,  666 

75,  796 

171,  529 

35, 966 

66,  518 

4,  603,  273 

39 

24, 588 

45 

7,468 

14, 802 

2,  273 

36, 984 

627.  622 

40 

981888—53- 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  II.— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Manuf  acturing— C  ontinued 

Food  and 

Tobacco 

Textile- 

Apparel 
and  prod- 

Beverages 

kindred 

manufac- 

mill 

ucts  made 

products 

tures 

products 

from 
fabrics 

1,751 

6,931 

123 

4,161 

8,595 

4,  750, 864 

25, 879, 434 

2, 991, 831 

11,  502,  719 

6,874,388 

14, 642 

94, 998 

5,065 

193, 025 

175, 711 

1,785 

4,117 

116 

6,783 

1,139 

86 

437 

47 

146 

94 

151 

373 

47 

232 

24 

4,104 

10,  970 

789 

7,420 

1,721 

3.805 

17, 008 

2,924 

15, 160 

4,507 

355 

4,  603 

12 

1,967 

8,405 

450 

549 
26,  285 

725 
16,823 

31 
2,874 

10, 396 

1,147 

1,079 

1,069 

18 

1,236 

384 

5,741 

27, 679 

2,816 

24,410 

4,867 

627 

21, 234 

225 

3,247 

188 

26,640 

89, 028 

2,400 

54, 897 

22, 655 

4, 820, 625 

26, 177,  784 

3, 007, 437 

11,828,790 

7,096,988 

3, 062, 666 

21, 590, 048 

2, 474, 486 

8,690,315 

5, 529, 823 

3, 445 

38, 047 

1,122 

117,645 

129, 210 

41, 054 

164, 116 

8,102 

152, 305 

206, 317 

10, 921 

60, 384 

1,598 

29,  592 

48, 059 

35, 947 

221,378 

4,566 

143, 216 

13, 216 

1,672 

12, 160 

231 

4,896 

5,144 

16, 243 

49, 148 

22, 687 

29, 362 

12, 212 

549, 179 

232, 767 

76, 421 

166, 255 

57,054 

3,109 

8,735 

627 

20,  957 

8,832 

55, 365 

217, 938 

9,711 

137, 042 

26, 341 

2,371 
31 

874 

194 

6 

92 

81 

126,  598 

338,  812 

76, 484 

57,  219 

53, 878 

10, 200 

48,154 

6,250 

27,  737 

7,076 

1,102 

3,098 

13 

5,120 

616 

389, 577 

1, 969, 197 

81,304 

692, 793 

649,460 

4, 309, 480 

24, 955, 050 

2, 763,  608 

10, 274,  546 

6,747,319 

511, 145 

1,222,734 

243,  829 

1,  554, 244 

349,  669 

510, 994 

1, 222, 361 

243,  782 

1,554,012 

349, 645 

993 

4,111 

8 

2,253 

2,613 

189, 181 

443,412 

91, 426 

576,468 

121,764 

321,  964 

779, 322 

152,403 

977, 776 

227,905 

106,  556 

347, 482 

89,049 

292, 227 

58, 744 

16, 323 

21,920 

16 

69, 770 

17, 773 

Number  of  returns  '» 

Receipts: 

Gross  sales  n 

Gross  receipts  from  operations  '2 

Interest  on   Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  surtax  only  '* 

Wholly  tax-exempt  '^ 

Other  Interest 

Rents  16 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'s 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. '8 
Net   gain,   sales   other   than   capital 

assets." 
Dividends,  domestic  corporations  2". .. 

Dividends,  foreign  corporations  21 

Other  receipts  " 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  oflacers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  29 

Depreciation — 

Depletion — 

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 2' 
Net    loss,    sales    other    than   capital 

assets." 
Other  deductions  29 — 

Total  compiled  deductions.. 

Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  30 

Income  tax  ^ 

Compiled  net  profit  less  income  tax  (34 
less  37). 

Dividends  paid: » 

Cash  and  assets  other  than  own  stock « 
Corporation's  own  stock 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NET  INCOME  <— Continued 

thousands  of  dollars] 


Major 

industrial  groups  7— Continued 

Manufacturing— Continued 

Lumber 

Printing, 

and  wood 

Furniture 

Paper  and 

publish- 

Chemicals 

Petroleum 

Rubber 
products 

Leather  and 
products 

products, 

and  fix- 

allied 

ing,  and 

and  allied 

and  coal 

except 

tures 

products 

allied  in- 

products 

products 

furniture 

dustries 

3,879 

2,724 

1,898 

8,978 

4,323 

453 

431 

1,  734 

1 

3.  948,  585 

2,114,400 

5,  639,  014 

5,  278,  382 

13,  344,  ,383 

18,  577,  395 

3, 235, 100 

2,  709, 374 

2 

65,  058 

12.  771 

15,  207 

399,  798 

76,  714 

607, 149 

6,511 

5,174 

3 

2,151 

679 

3,751 

3,954 

6,921 

8,640 

1,134 

7&3 

4 

84 

24 

208 

461 

473 

354 

18 

29 

5 

141 

25 

178 

222 

394 

172 

9 

28 

6 

2,177 

674 

6,094 

4,  691 

17,408 

10,  998 

1,292 

1,104 

7 

6,780 

1.687 

.    6,911 

16,  857 

12, 098 

88,  326 

1.743 

1,615 

8 

4.730 

394 

3,651 

8,509 

20,  478 

25,  472 

4,059 

227 

9 

173 

16 

111 

41 

356 

187 

2 

8 

10 

91,  906 

2,554 

13,  773 

11,  022 

10, 680 

40, 030 

840 

1,  425 

11 

1,198 

146 

982 

632 

580 

929 

62 

46 

12 

10, 138 

1,406 

11,625 

22, 142 

12,5,090 

246,  566 

20,  891 

1,832 

13 

3 

1,262 

7,923 

2,400 

22, 509 

58,  041 

23,217 

93 

14 

27,  509 

11,  099 

27, 651 

46,236 

58,  020 

74,  018 

12.  978 

13, 117 

15 

4,160,633 

2, 147, 137 

5,  737, 079 

5,  795, 347 

13,  696, 104 

19,  738,  277 

3, 307,  856 

2,  734,  855 

16 

2,  882,  241 

1,554,818 

4, 012,  428 

3,  564,  920 

9, 147,  277 

13, 369,  708 

2, 404,  573 

2,  210, 350 

17 

41, 922 

8,229 

5, 130 

208,  801 

40, 642 

426, 243 

1,227 

2,454 

18 

77,  530 

62, 184 

77, 157 

195,  455 

136,  079 

31,  596 

IS,  038 

51,515 

19 

10, 467 

11,210 

20,  532 

48,  588 

38,  80d 

119,  646 

12,  560 

13,219 

20 

37,  753 

.  14,  554 

144,  937 

31,175 

228,  465 

320,  231 

60.  441 

21,  045 

21 

5,732 

2,770 

3,157 

13,  550 

9,261 

12,  608 

2,284 

1,341 

22 

11,  706 

4,697 

16,  543 

15,  770 

39,  696 

65, 367 

12,  897 

5,  oa3 

23 

60,  213 

26,  427 

82, 495 

71,114 

176,  767 

403, 169 

96,  804 

27,  035 

24 

2,870 

2,257 

5,  262 

7,387 

5,647 

4,678 

990 

2,681 

25 

66,  428 

19,031 

102,  228 

69,  588 

262,396 

453,  803 

51,  007 

15,  675 

26 

87,  755 
22 

143 
9 

4,898 
28 

32 
127 

17,  606 
868 

865,  680 
3,261 

34 
260 

27 

.. 

28 

8,978 

19,203 

22,  248 

30,  631 

376,  048 

75,  970 

36, 119 

22,  207 

29 

4,285 

3,111 

24,  325 

26,  477 

68,  548 

107. 496 

7,323 

8,134 

30 

373 

195 

686 

744 

1,691 

1, 050 

174 

378 

31 

294,  404 

223,  269 

416,  060 

894,  568 

1,417,379 

1, 477, 419 

340,  801 

195,269 

32 

3,  592, 679 

1,952,107 

4,  938, 114 

5, 178,  927 

11,  967, 176 

17,  737,  925 

3,  045,  532 

2,  576, 393 

33 

567,  954 

195,  030 

798,  965 

616,  420 

1,728,928 

2, 000, 352 

262, 324 

158, 462 

34 

567,  813 

195,005 

798,  787 

616, 19S 

1,  728,  534 

2, 000. 180 

262,  .31 5 

158,  434 

35 

2,159 

1,642 

926 

3,248 

3,688 

3,067 

430 

807 

36 

198, 147 

70,  244 

295,  838 

215,  974 

609,  526 

660,  044 

92,  297 

57,  448 

37 

371,  807 

124,  786 

503, 127 

400,  446 

1, 119, 402 

1, 340, 308 

170,  027 

101,014 

38 

98,  817 

34, 252 

170,  226 

154, 815 

537,  538 

702,  739 

65,  718 

41, 287 

39 

9,685 

10,  608 

26,  574 

12, 373 

35,  438 

168,  672 

2,186 

3,626 

40 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  II.— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Manufactui'ing — Continued 


Stone, 
clay,  and 

glass 
products 


Primary 
metal  in- 
dustries 


Fabricated 

metal 
products, 
except, 
ordnance, 
machinery, 
and  trans- 
portation 
equipment 


Machineryj 

except 
transpor- 
tation 
equipment 
and  elee 
trical 


Electrical 
machinery 
and  equip- 
ment 


Number  of  returns  '" 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '2 

Interest  on   Government  obligations 
(less  amortizable  bond  premium) : 

Wholly  taxable  >3 

Subject  to  surtax  only  " 

Wholly  tax-exempt  '6 

Other  interest 

Rents  16 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital  as- 
sets." 
■    Dividends,  domestic  corporations  ^o. . 

Dividends,  foreign  corporations  21 

Other  receipts  22 

Total  compil  ed  receipts  8 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  21 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  27 

Advertising. 

Amounts  contributed  under  pension 

plans,  ete.2« 
Net  loss,  sales  other  than  capital  as- 
sets." 
Other  deductions  2e 

Total  compiled  deductions 

Compiled  net  profit  (16  less  33) 

Net  income  <  (34  less  6).- 

Net  operating  loss  deduction  so 

Income  tax  ' _.. 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:  « 

Cash  and  assets  other  than  own  stock ». 

Corporation's  own  stock 


2,851 


2,169 


6,320 


6,362 


1,645 


3,  900,  790 
23, 100 


2,453 

218 

117 

2,664 

4,411 

3,110 

32 

4,892 

196 

6,359 
10,  958 
23,  453 


15,971,478 
601,  704 


11,  230 

208 

167 

25,  005 

18,  234 

8,006 

244 

17,321 

278 

43,  025 
14,  050 
35, 096 


8,  838,  571 
49,  967 


3,293 
266 
172 

5,415 
10,411 

4,188 
116 

14. 026 

631 

21,  962 
11,938 
48, 176 


14, 049,  399 
227,  578 


7,603 

523 

421 

10,  345 

21,  975 

16,  968 

158 

11,438 

970 

22, 293 
19, 107 
84,  002 


8,  227,  576 
33,115 


2,277 

148 

175 

9,415 

5,584 

10,  631 

182 

16, 094 

442 

22,  246 
11,909 
22,  375 


3,  982,  753 


16,  746,  046 


9,  009, 132 


14,  472,  780 


,  362, 169 


2,  657,  829 

12,  714 

70.  778 

10,  999 

103,  289 

3,144 

11,096 

55,  294 

2,445 

85,  427 

2,319 

66 

24,  591 

11,836 

1,475 

379,  848 


12,  442,  580 

446,  245 

106, 147 

48. 145 

578, 136 

10, 133 

72,  897 

238, 155 

6,477 

311,036 

63, 102 

1,308 

34,  890 

49,  766 

3,071 

587,  356 


6,  320,  210 

28,  072 
200,  815 

29,  600 
139,  207 

8,746 
18,  233 

114,  476 
7,497 

115,  792 
256 
238 

71, 188 
29, 190 

1,224 

854, 188 


9,  741,  784 

27, 153 

227,  845 

42, 068 

247,  439 

11,810 

36,  399 

206,  410 

12,  247 

208,  060 

889 

210 

135,  375 

61,  972 

2,763 

1,  709,  676 


6,  014,  298 

6,297 

68,  475 

28,  696 

115,710 

4,220 

24,  660 

173,  730 

4,110 

110, 155 

2 

53 

109,  288 

83,  083 

495 

694,  786 


3,  433, 150 


14,  999,  444 


7,  938,  932 


7,  438,  058 


549,  603 
549,  486 
1,844 
202,  687 
346,  916 


124,  836 

12,  980 


1,  746,  602 

1,  746,  435 

2,242 

644,  825 

1, 101,  777 


364, 967 
59,  694 


1,070,200 

1,  070,  028 

3,408 

390,  510 

679,  690 


216,  237 
44,  953 


1,800,680 

1,  800,  259 

8.  673 

668,  698 

1, 131,  982 


382, 133 
45, 194 


924,111 
923,  936 
3,865 
339, 091 
585,  020 


205,  684 
14,073 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NET  INCOME  <—Continucrl 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Public  utilities 

Scientific 

Transporta- 

Motor vehi- 

instru- 

tion equip- 

cles and 

Ordnance 

ments;  pho- 

Other 

Total 

Transpor- 
tation 

Communi- 

ment, ex- 

equipment. 

and  ac- 

tographic 

manufac- 

public 

cation 

cept  motor 

except 

cessories 

equipment; 

turing 

utilities 

vehicles 

electrical 

watches, 
clocks 

563 

867 

26 

999 

5,855 

15,  304 

10,  995 

2,266 

1 

2.  565,  426 

13,298,840 

217,  452 

1,784,496 

4, 138,  629 

443,  471 

308,157 

8,160 

2 

722, 199 

7,169 

175 

6,960 

43,  517 

25,  966, 169 

16, 184,  737 

3,504,016 

3 

2,212 

6,900 

244 

781 

1,205 

24,  338 

14,  007 

4,461 

4 

38 

378 

23 

121 

97 

1,623 

1,529 

20 

5 

35 

121 

12 

25 

62 

614 

348 

28 

6 

2,  559 

3,907 

332 

1,215 

2,041 

99,  251 

52,  994 

13,  269 

7 

2,416 

4,468 

459 

935 

6,283 

355,  360 

302,  548 

26,  809 

8 

3.667 

3,893 

67 

1,781 

1,916 

11,  673 

8,765 

1,243 

9 

43 

24 

1 

2 

147 

1,063 

969 

10 

10 

6,904 

2,927 

222 

1,236 

6,892 

63,  879 

44,  567 

4,270 

11 

433 

38 

4 

73 

514 

5,917 

6,  355 

106 

12 

10,  246 

59,  787 

291 

14,  594 

7,037 

389, 177 

101,  003 

206,  929 

13 

2,889 

47, 172 

40 

3,750 

2,738 

12,  703 

5,696 

1,529 

14 

26, 104 

98, 174 

447 

12,  709 

21,  623 

107,  717 

74,  664 

6,435 

15 

a,  345, 171 

13,  533,  798 

219,  769 

1,  828,  678 

4,  232,  701 

27, 482,  955 

17,105,238 

3,  776,  284 

16 

2, 063,  337 

10,210,917 

150,  352 

1, 156, 887 

2, 882,  287 

311,  075 

218,  874 

3,122 

17 

565,883 

3,318 

80 

2,601 

19,  587 

16,  937,  789 

11,655,262 

2,  092, 132 

18 

2S,  638 

45,276 

1,923 

32,  679 

133,  575 

196,  798 

146,  437 

16,557 

19 

14,  098 

19, 431 

296 

9,151 

24,  546 

708,  766 

600,  472 

61,  705 

20 

67,136 

218, 466 

6,728 

25,  715 

38,  462 

37,  403 

31,  618 

3,692 

21 

1,201 

1,686 

185 

1,534 

7,592 

21,  096 

6,553 

10,  311 

22 

9,256 

16, 232 

335 

4,284 

11,  668 

804,  616 

385,  587 

117,176 

23 

54,576 

348, 046 

4,547 

54,  246 

57,  204 

1,  605,  929 

816,  923 

230,  617 

24 

1,336 

4,151 

304 

2,263 

3,833 

16, 823 

3,791 

2,567 

25 

43,  619 

168,511 

2,664 

26,  994 

47,  944 

1,  514,  206 

648, 142 

324,  822 

26 

59 

1,006 

2 

1,025 

33,  479 

13, 142 

16 

27 

89 
9,961 

460 
73,  066 

25 
42,  465 

694 
60,  953 

19,  052 
70,  540 

17,  577 
36,  298 

216 
19,  793 

28 

2,"i52" 

29 

13,  087 

18,  304 

3,483 

15,  737 

10,012 

205,  640 

25, 148 

111,  299 

30 

229 

291 

1 

284 

1,014 

14,  466 

6,909 

184 

31 

204,  666 

696,  253 

13,  607 

226, 131 

542,  057 

1,  391, 431 

746,  932 

243,  042 

32 

3,074,171 

11,  825,  414 

186,  657 

1,  600,  998 

3,  842,  353 

23,  888, 109 

16,  268,  665 

3,  237,  250 

33 

271, 000 

1,  708,  384 

33, 112 

227,  680 

390,  348 

3,  594,  846 

1.  846,  673 

639,  034 

34 

270,  965 

1,  708,  263 

33, 100 

227,  655 

390,  286 

3,  594,  232 

1,  846,  225 

539,  006 

35 

7,291 

1,693 

37 

569 

5,315 

21,  654 

18,  333 

1,243 

36 

96,  628 

628,  472 

12, 427 

80,  499 

137,  979 

1,  204,  804 

649,  661 

135,  611 

37 

174,  372 

1, 079,  912 

20,  685 

147, 181 

252,  369 

2,  390,  042 

1, 196,  912 

403,  423 

38 

96,  543 

361,  479 

7,476 

69,  259 

75,  209 

1,  437,  658 

407,  609 

400, 014 

39 

4,705 

6,328 

31,  000 

13,  731 

38, 149 

10,  394 

1,853 

40 
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Table  3. — Corporation  returns,'^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  II.— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Public  utilities—  Con. 


Electric 
and  gas 
utilities 


Other 
public 
utilities 


Trade 


Total 
trade 


Wholesale 


Total 
wholesale 


Commis- 
sion mer- 
chants 


Number  of  returns  i" 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '2 

Interest  on  Government  obligations 

Oess  amortizable  bond  premium) : 

Wholly  taxable '3 

Subject  to  surtax  only  '< 

Wholly  tax-e.xempt  i' 

Other  interest 

Rents  i« __-. 

Royalties  i' 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'s 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  m.. 

Dividends,  foreign  corporations  21 

Other  receipts  22 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  imder  pension 

plans,  etc.28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  2« 

Total  compiled  deductions 

Compiled  net  profit  (1 6  less  33) 

Net  income  <  (34  less  6) 

Net  operating  loss  deduction  so 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid: « 

Cash  and  assets  other  than  own  stock  6. 

Corporation's  own  Stock 


123,  467 
6, 124,  233 


5,716 

69 

152 

32,  696 

25,  053 

1,550 

84 

12,  736 

372 

80,  275 

5,  577 

24,  664 


86,  713 

3, 222,  573 

30,  432 

44,  435 

1,244 

5,064 

287,  888 

543, 186 

9,347 

526,  981 

20,  288 

1,257 

14,  353 


7,345 
389,  488 


5,  259,  290 


1,177,354 

1, 177,  202 

986 

409,  692 

767,  662 


618,  749 
25, 132 


138,  304 


44, 144 


5,779 


3,687 
153, 184 


154 
5 
86 
292 
950 
115 


1,970 

2 

1,954 


122,  327,  307 
2, 410, 146 


17,  803 

781 

678 

75,  700 

189, 485 

13,  614 

3,225 

78,  606 

10,  406 

100,  706 
42,  895 
965,  875 


59,  293,  034 
1,  532,  584 


8,032 
275 
333 

29,  431 
40, 124 

9,429 
1,336 

30,  751 

3,213 

55,  745 

24,  707 

331,  762 


2,  680, 234 
654,  823 


1,237 

52 

32 

5,529 

3,178 

1,308 

369 

2,260 

261 

10, 405 

561 

42,  232 


164,  789 


126,  237,  227 


61,  360,  756 


3,  402,  481 


2,366 

67,  822 

3,372 

2,154 

849 

168 

13,  965 
15,  203 

118 

14,  261 

34 

2 

96 

497 

28 

11,969 


98, 110,  367 

1,  330,  436 

2,  083,  341 
1,163,970 

314,  423 
179,  870 
196, 005 
878,  863 

64,459 
584,  680 

15,  992 

2,428 

1, 068,  792 

139,563 

6,757 

13,  968,  029 


51,  563,  381 

832, 096 

860,  695 

190,  635 

78, 113 

60,  924 

88, 174 

284, 002 

25,  241 

168,  334 

14,  422 

530 

241,488 

47, 054 

2,030 

4,  487,  744 


2,  480,  622 

224, 091 

104, 986 

17, 087 

2,638 

3,883 

7,488 

13,  754 

2,123 

8,257 

534 

27 

16,160 

4,915 

180 

340,  432 


132,  904 


120, 107,  975 


58,  944,  863 


3,  227, 177 


31,885 

31,  799 

1,092 

9,840 

22, 045 


11,  286 
770 


6, 129,  252 
6, 128,  574 
27,  648 
2, 127,  938 
4,  001,  314 


1, 065,  634 
196,214 


2,  415,  893 

2,  415,  560 

13,  888 

840, 185 

1,  575,  708 


409,  799 
95.645 


175,  304 
175,272 
2,233 
56,600 
118,704 


34,  574 
4,606 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  com- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NET  INCOME  <— Continued 

thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Trade— Continued 

Wholesale- 
Continued 

Retail 

Other 
wholesalers 

Total 
retail 

Food 

General 
merchan- 
dise 

Apparel 

and 

accessories 

Furniture 
and  house 
furnishings 

Automotive 

dealers 

and  filling 

stations 

Drug 
stores 

38,  365 

79,  067 

5,006 

5,291 

10,847 

6,647 

18, 136 

3,521 

1 

56. 612,  800 

54, 058,  762 

11,324,914 

14,  610,  445 

4,821,834 

1,  958,  915 

11, 604,  913 

1,  315,  609 

2 

877,  761 

675,  453 

61,  209 

47, 640 

69,  995 

25, 424 

301,  794 

10,  348 

3 

6,  795 

8,586 

357 

3,678 

1,096 

617 

1,078 

105 

4 

223 

455 

24 

149 

40 

20 

64 

12 

5 

301 

246 

23 

71 

19 

19 

14 

8 

6 

23,  902 

39. 198 

1,764 

13,311 

1,931 

3,791 

9,779 

398 

7 

36,  946 

131,  720 

7,873 

60,  864 

23,  872 

4,325 

12, 459 

4,523 

8 

8,121 

1,947 

363 

278 

135 

31 

332 

137 

!! 

967 

1,604 

77 

41 

35 

39 

1,019 

2 

10 

28.  491 

37,249 

4,655 

4,183 

1,919 

1,477 

11,  978 

1,383 

11 

2,952 

5,813 

434 

377 

317 

524 

1,431 

95 

12 

45,  340 

38,  648 

2,143 

15,  698 

7,426 

1,178 

3,775 

2,638 

13 

24, 146 

10,  543 

700 

9,441 

2 

58 

1 

334 

14 

289,  530 

553,  715 

22, 149 

168, 497 

89,  041 

91, 456 

68,  883 

11,141 

15 

57,  958,  275 

55,  563,  939 

11,  426, 685 

14,  934, 673 

5, 007, 662 

2, 087,  874 

12,  017,  620 

1,  346,  633 

16 

49,  082,  759 

39, 443,  312 

9,  337,  514 

9,  707, 190 

3,  205,  781 

1,  237,  094 

9.  006,  754 

899,  561 

17 

608,  005 

401,052 

44,  306 

17,356 

32,  688 

6,731 

195,  956 

3,527 

IS 

755,  709 

1,  030,  420 

59.  285 

112,318 

132,891 

84,  034 

334,019 

30,410 

18 

173,  548 

903,  647 

87,  842 

267,  831 

217,  859 

47,245 

94,  3?8 

44.  235 

2C 

75, 475 

209, 484 

34,  833 

67, 000 

16,  301 

7,420 

35,  906 

6,515 

21 

57, 041 

101,138 

4,201 

26,  865 

13,  574 

11, 405 

16, 122 

377 

22 

80,  686 

89, 028 

9,626 

20,  936 

8,020 

7,184 

19. 401 

2,580 

23 

270,  248 

520,  245 

68,  017 

187,  721 

47,  657 

22. 855 

82,  332 

16,  894 

24 

23, 118 

34,  935 

3,600 

11,  381 

5,060 

2,022 

7,451 

654 

25 

160,  077 

355,  465 

59, 167 

95,  023 

34. 282 

12,  725 

62,  561 

11,  694 

26 

13,  888 

922 

36 

40 

45 

9 

85 

27 

503 

1,659 

65 

64 

273 

87 

667 

58 

28 

225,  328 

756,  582 

53. 456 

324, 190 

120,  512 

57, 274 

107,  707 

18, 199 

29 

42, 139 

86,  448 

11,404 

58, 061 

5,199 

1,227 

4,042 

1,465 

30 

1,850 

3,599 

499 

520 

723 

301 

607 

47 

31 

4, 147,  312 

8,  379. 117 

1.  381, 429 

2,  906, 146 

905,  511 

464,  709 

1,111,711 

262,  469 

32 

55,  717,  686 

52,  317, 053 

11, 155,  280 

13,  802, 642 

4,  746,  376 

1,  962,  322 

11, 079,  659 

1,  298, 685 

33 

2,  240.  589 

3,  246,  886 

271, 405 

1,132,031 

261, 286 

125,  552 

937,  861 

47,  948 

34 

2,  240,  288 

3,  246,  640 

271,382 

1, 131,  960 

261,  267 

125,  533 

937,  847 

47,  940 

35 

11.655 

11,270 

967 

732 

1,669 

1,045 

1,372 

323 

36 

783,  585 

1,132,177 

97, 900 

419,  563 

85,  276 

39,105 

330.  272 

14,  769 

37 

1, 457,  004 

2, 114,  709 

173,  505 

712, 468 

176.010 

86, 447 

607,  589 

33, 179 

38 

375, 225 

568.  580 

53, 403 

289,  435 

48.  290 

15,  073 

81,  612 

11,996 

39 

91, 039 

85, 537 

3, 654 

11,  632 

5.073 

4,563 

42. 438 

673 

40 
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Table  3. —  Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — ■ 

PART  II.— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  '—Continued 


Trade — Continued 


Retail— Continued 


Eating 

and 

drinking 

places 


Building 
materials 
and  hard- 
ware 


Other 
retail 
trade 


Trade  not 
allocable 


Number  of  returns  'i- 


8,120 


14,  936 


15,  093 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  12 

Interest  on  Government  obligations  (less  amortizable 
bond  premium) : 

Wholly  taxable  " 

Subject  to  surtax  only  '^ 

Wholly  tax-exempt  i' 

Other  interest 

Rents'* 

Royalties  i' 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss.i' 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.i' 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  2" 

Dividends,  foreign  corporations  21 

Other  receipts  ^3 


1, 327,  419 
57, 612 


400 

14 

22 

417 

5,264 

127 

140 

2,860 

843 
918 


2,  626, 337 
20,  652 


486 
15 


10, 078 


4,711 

637 

2,011 

5 

29, 828 


,  468, 376 
90,  779 


769 
117 
62 
5,057 
8,570 
226 
192 

4,083 

1,155 

2,961 

2 

62,642 


,  975, 511 
202, 109 


1,185 

51 

99 

7,071 

17,  641 

2,238 

285 

10,606 

1,380 

6,313 

7,645 

80,398 


Total  compiled  receipts  *- 


1,  406, 114 


2,  691,  787 


4, 644,  991 


,  312, 532 


Deductions: 

Cost  of  goods  sold  as 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension  plans,  etc  ' 

Net  loss,  sales  other  than  capital  assets  i' - 

Other  deductions  20 


752,  414 
32, 341 
44, 992 
61,  713 
16, 397 

335 
3,059 
24, 182 

651 
23,  521 


167 

8,446 

1,169 

201 

375,  633 


1, 992,  589 

13, 403 

87, 190 

14, 128 

8,476 

10, 400 

6,612 

25,  081 

1.676 

18,  761 

588 

69 

14, 403 

990 

336 

305,  736 


3, 304, 415 

54,  744 

145,  281 

68,  456 

16, 636 

17, 859 

11,  610 

45,  506 

2,440 

37,  731 

119 

209 

52. 395 

2,891 

365 

665,  773 


7, 103, 674 

97,  288 

192,  226 

69, 688 

26, 826 

17,808 

18, 803 

74,  616 

4,283 

60,881 

648 

239 

70,  722 

6,061 

1,128 

1, 101, 168 


Total  compiled  deductions - 


4,  426,  430 


8, 846.  059 


Compiled  net  profit  (16  less  33) 

Net  income  ^  (34  less  6) 

Net  operating  loss  deductions" 

Income  tax  ^ 

Compiled  net  profit  less  income  tax  (34  less  37). 

Dividends  paid: » 

Cash  and  assets  other  than  own  stock  « 

Corporation's  own  stock 


60,  893 
60,  871 
2,309 
18. 322 
42, 571 

12,  299 
1,816 


191.  349 

191,341 

367 

60, 651 

130,  698 

26,  822 
8,240 


218,  561 

218, 499 

2,486 

66, 319 

152,  242 

29,  651 

7,448 


466, 473 
466, 374 
2,490 
1.55, 576 
310, 897 

87.  255 
15,  032 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  com- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NET  INCOME  <— Continued 

thousands  of  dollars] 


Major  industrial  groups  "—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 

Finance 

Insurance  carriers  and  agents 

Total 
finance 

Banks 
and  trust 
com- 
panies 

Credit 
agencies 
otlier 
than 
banks 

Holding 
and  other 

invest- 
ment com- 
panies 

Security 
and  com- 
modity- 
exchange 
brokers 

and 
dealers 

Total  in- 
surance 
carriers  and 
agents 

Insurance 
carriers 

Insurance 

agents  and 

brokers 

112,038 

28, 843 

14,  212 

8,577 

5,267 

787 

7,232 

2,097 

5,135 

1 

56,  538 
6,  252, 195 

1, 318, 372 

220,  544 

151, 935 

3, 138,  332 

1, 630, 908 

191, 084 

8,011 

224, 577 

257, 641 
825, 912 
49,  703 
223, 150 

30, 442 
1, 117, 240 

794, 610 

201, 629 

117, 242 

2, 038, 948 

128, 959 

51,  755 

5,044 

124, 648 

62,  778 
611,  796 
46, 980 
86, 964 

30,442 
60, 000 

12, 475 

1,208 

1,953 

94, 556 

17,  787 

49, 512 

2,295 

69, 082 

6,046 

575, 915 

44, 311 

19, 075 

? 

553, 208 

773, 980 

199, 685 

114,015 

1,  666, 303 

107, 796 

2,045 

1,992 

37, 445 

2,468 

17,497 

194 

37,423 

450, 911 

2,619 

114 

163 

276, 254 

3,227 
178 
364 

13, 799 

4,166 
12, 170 

2,231 
25, 246 

53, 121 

5,536 

622 

1,111 

1,835 

149 

20 

393 

4,322 

50, 098 

6,214 

244 

5,220 

4, 117,  704 

512, 363 

18,515 

33,975 

1, 064, 554 

107,  297 

205 

446 

7,143 

520 

185, 142 

1,883 

37, 183 

3, 760, 224 

511,898 

18, 481 

33, 949 

1,062,979 

104, 982 

59 

247 

6,158 

208 

180, 089 

1,242 

25, 866 

357, 480 

465 
34 
26 
1,575 
2,315 
146 
199 

985 

312 

5,053 

641 

11,317 

3 

4 

5 
6 
7 
8 
9 
10 

11 

12 
13 
14 
15 

014,548,902 

5,419,035 

3,  514, 051 

791, 442 

984,  657 

128,885 

9  6,086,930 

9  5, 706, 382 

380, 548 

16 

37,343 

58, 870 

3>  706,  521 

194, 944 

135, 150 

249, 949 

751, 940 

645, 627 

19, 793 

368, 088 

43, 219 

359 

86, 511 

78, 754 

51,019 

6, 207, 301 

24, 073 

22,-696 

430, 929 

71,449 

27, 639 

242, 949 

482,  200 

163, 633 

12,  849 

73, 475 

6,425 

24, 073 

22, 696 

20, 070 

3,390 

1,665 

2,825 

35,  527 

14, 171 

1,804 

6,396 

6,079 

17 

18 

344, 391 

47,  290 

24,  222 

189, 999 

328,400 

130,  291 

9,719 

59,  709 

316 

41,985 

17, 101 

1,558 

49, 990 

112, 420 

16, 285 

1,127 

6,538 

4 

24,483 

3,668 

194 

135 

5,853 

2,886 

199 

832 

26 

31102,448 

31, 955 

4,178 

3,164 

2,518 

130,  537 

1,722 

26, 698 

16 

31  24, 960 

20, 644 

3,545 

1,309 

1,466 

124,  716 

954 

23, 443 

16 

77, 488 
11,311 
633 
1,855 
1,052 
5,821 
768 
3,255 

19 
20 
21 
22 
23 
24 
25 
26 
97 

?K 

57,  759 

59, 690 

47, 120 

1,675,930 

38, 156 

48, 991 

45,  710 

1, 201, 344 

17, 112 

2,993 

278 

290,  297 

1,074 

6,341 

1,083 

119, 659 

1,417 

1,365 

49 

64, 630 

12, 689 

16, 136 

330 

3, 750, 208 

8,665 

14,  225 

282 

3,  550, 260 

4,024 

1,911 

48 

199, 948 

29 
30 
31 
32 

3»  e,  635, 388 

3, 398, 816 

2, 468,  538 

557, 688 

266, 853 

105, 737 

32  4, 082, 599 

32  3, 774, 485 

308, 114 

33 

4, 913,  514 

4,  761,  579 

57, 077 

813,  575 

4, 099,  939 

1, 422, 396 
65, 464 

2, 020,  219 

1,902,977 

7,066 

424, 743 

1,595,476 

1, 028, 913 
51, 387 

1, 045,  513 

931,498 

2,091 

272, 283 

773, 230 

335,  525 
42, 414 

233, 754 

233, 591 

2,362 

77,341 

156, 413 

89, 278 
5,696 

717, 804 
715,851 
2,156 
69, 809 
647,995 

597, 154 
2,823 

23, 148 

22, 037 

457 

5,310 

17, 838 

6,956 
454 

2,004,331 

1, 970, 356 

31, 008 

133, 035 

1,871,296 

162, 776 
2,557 

1, 931, 897 

1,897,948 

30,328 

111,449 

1,820,448 

140, 227 
1,055 

72, 434 
72, 408 
680 
21,  586 
50, 848 

22,549 
1,502 

34 
35 
36 
37 
38 

39 
40 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — ■ 

PABT  II.— RETURNS  WITH 

[Money  fignres  in 


Major  industrial  groups  '—Continued 


Finance,  insurance, 
real  estate,  and 
lessrrs  of  real  prop- 
erty—Continued 


Real  es- 
tate, ex- 
cept lessors 
of  real 
property 
other  than 
buildings 


Lessors  of 
real  prop- 
erty, ex- 
cept build- 
ings 


Services 


Total  serv- 
ices 


Hotels  and 

other 

lodging 

places 


Number  of  returns  '" 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations  Gess  amortiz- 

able  bond  premium) : 

Wholly  taxable  '3 

Subject  to  surtax  only  >< 

Wholly  tax-exempt  " 

Other  interest 

Rents  16 

Royalties  i' 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net 

short-term  capital  loss." 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  2» 

Dividends,  foreign  corporations  21 

Other  receipts  22.. 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2« 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension  plans,  etc.28_ 

Net  loss,  sales  other  than  capital  assets  i' 

Other  deductions  29 

Total  compiled  deductions 

Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) -- 

Net  operating  loss  deduction  so 

Income  tax  » 

Compiled  net  profit  less  income  tax  (34  less  37) 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock  ' 

Corporation's  own  stock 


72, 099 


3,864 


29, 412 


3,667 


26, 096 
1,017,251 


10, 069 

304 

636 

33,  268 

1,  258,  826 

4,395 

2,309 

84, 077 

193,  258 

26, 148 

832 

88,  892 


1,330 

96 

82 

1,562 

135,  826 

134,  729 

212 

8,709 

1,085 
2,826 


1,  326,  629 

5,  778,  482 


3,361 

129 

93 

8,606 

158,  820 

10,351 

1,168 

32,  905 

4,986 

25,  882 

4,237 

104,  400 


447,  303 
759, 482 


637 

10 

10 

1,633 

82,  481 

105 


6,804 

1,045 

3,335 

17 

11,214 


2,  746,  361 


296,  576 


7,  460, 049 


1,314,562 


13,270 

36, 174 

167,  335 

87,  981 

101,273 

3,655 

241,843 

328,  972 

4,993 

260, 154 

672 

359 

15,972 

2,682 

3,164 

752,  260 


5,809 

3,559 

2,060 

181 

25,  379 

22,  485 

229 

7,761 

36, 106 


91 

246 

405 

28,903 


779,  497 

3,051,119 

316,  749 

250,  440 

118,  611 

12,  621 

51,  764 

165,463 

7,944 

214,  585 

187 

798 

106,  816 

21,  432 

1,452 

1,  605, 196 


253.  545 

278,  588 

25,  254 

49,  575 

54,  531 

2,305 

24,980 

53,  349 

1,348 

60, 155 

19 

119 

15, 199 

731 

267 

362,  736 


2, 020,  759 


133,  214 


6,  704,  674 


1, 182,  701 


725,  602 
724,  966 
17,984 
198,490 
527, 112 

133, 073 
7,352 


163,362 

163,  280 

1,019 

57,  307 

106,  055 

97,  634 
4,168 


755,  375 
755.  282 
13,  245 
245,  907 
509,  468 

162,070 
12,  906 


131,861 
131,851 
2,889 
43,  739 
88,122 

22,  836 
1,286 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NET  INCO  ME  <— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Services — Continued 

Nature  of 
business 

not  alloc- 

Automotive 

Miscellane- 

Amuse- 

Other 

able 

Personal 
services 

Business 
services 

repair 

ous  repair 

Motion 

ment. 

services. 

services 
and 

services, 
hand 

pictures 

except 
motion 

including 
schools 

garages 

trades 

pictures 

6,796 

5,811 

2,598 

1,232 

3.551 

2.498 

3,259 

953 

1 

309, 071 

175,449 

120,587 

105,  626 

47,  634 

51, 485 

69, 474 

68,  874 

2 

880,  720 

1,488,123 

159,494 

107,  580 

1, 474,  659 

456,  835 

451,  589 

21,032 

3 

240 

693 

121 

21 

928 

365 

356 

42 

4 

19 

55 

3 

15 

8 

19 

14 

5 

20 
440 

26 
940 

6 
4,089 

3 
366 

28 
842 

8 
760 

6 

249' 

... 

7 

2,960 

16.  426 

12,  515 

297 

34.  821 

7,325 

1,995 

2,028 

8 

63 

2,601 

64 

2 

5,065 

2,034 

417 

360 

9 

65 

128 

272 

2 

107 

81 

27 

87 

10 

2,617 

4,644 

9.398 

144 

6,311 

1,925 

1,062 

1,771 

11 

632 

1,045 

636 

43 

319 

946 

320 

427 

12 

1,872 

3,290 

103 

7 

14, 820 

1,533 

922 

724 

13 

37 

712 

------ 

3,357 

2 

112 

5 

14 

7,432 

20,  590 

5,'763" 

38,  824 

9,794 

9,672 

3,093 

15 

1,  206, 188 

1,  714,  722 

309,  205 

214,  880 

1,630,955 

532,  702 

536,  835 

99,  225 

16 

163,411 

118,  331 

77,  332 

70, 186 

28,  324 

28,  782 

39,  586 

52,  324 

17 

502,  244 

850,192 

77,  092 

73,  383 

854,  080 

225,  373 

190, 167 

6,935 

18 

70,  549 

100, 677 

17,205 

11,489 

29.  295 

19,  757 

42,  523 

4.791 

19 

26. 497 

32,  245 

20,  620 

2,  524 

86,  742 

18,  495 

13.  742 

1,161 

20 

16,  827 

9,581 

3,688 

1,376 

18,  921 

9,048 

4,639 

1,104 

21 

2,493 

3,119 

702 

616 

505 

1,198 

1,683 

482 

22 

4,387 

3,589 

2,  545 

468 

10, 177 

b.  615 

2,003 

990 

23 

22, 038 

17,299 

6,79C 

2,991 

25,  840 

18,  746 

8,410 

1,587 

24 

1,236 

1,181 

231 

74 

1,750 

1,665 

459 

91 

25 

32, 851 

35.  455 

18,  721 

3,016 

39,  938 

15,  944 

8,505 

2,152 

26 

12 

20 

... 

__- 

16 

116 

4 

111 

27 

117 

51 

331 

99 

29 

10 

28 

16,  770 

7,775 

2,139 

1,255 

45,413 

9,114 

9,151 

467 

29 

989 

11,110 

110 

176 

5,548 

1,132 

1,636 

179 

30 

292 

168 

120 

28 

110 

286 

181 

49 

31 

265,  025 

371, 168 

48.  379 

31, 178 

262,  549 

102,  822 

161,  339 

14, 439 

32 

1.125,738 

1,  561,  961 

275,  716 

198,  770 

1,  419, 539 

456, 192 

484, 057 

86,  872 

33 

80, 450 

152,  761 

33, 489 

16,110 

211,416 

76,  510 

52,  778 

12,  353 

34 

80. 430 

152,  735 

33,  489 

16,110 

211,410 

76,  607 

52,  750 

12,  345 

35 

1,794 

2,232 

390 

348 

1,986 

1,820 

1,786 

474 

36 

23, 180 

51, 151 

9,356 

5,  071 

70,  885 

26, 178 

16, 347 

3,602 

37 

57,  270 

101,610 

24, 133 

11, 039 

140,  531 

50,  332 

36,  431 

8,751 

38 

14, 483 

32, 170 

2,568 

929 

64,  344 

16,  536 

8,204 

1,550 

39 

1,171 

2.087 

448 

89 

835 

5,642 

1,348 

2,287 

40 
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Table  3. — Corporation  returns,'^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — ■ 

PART  III— RETURNS 
[Money  figures  in 


Major  industrial  groups ' 


All 

industrial 

groups 


Agriculture,  forestry,  and  fishery 


Total 
agricul- 
ture, 
forestry, 

and 
fishery 


Farms 
and  agri- 
cultural 
services 


Forestry 


Fishery 


Number  of  returns  '" 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  '3 

Subject  to  surtax  only  i< 

Wholly  tax-exempt  is 

Other  interest 

Rents  16 

Royalties  i' 

Excess  of  net  short-term   capital 

gain  over  net  long-term  capital 

loss.  18 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.i' 
Net  gain,  sales  other  than  capital 

assets. 1' 
Dividends,  domestic  corporations  20_ 
Dividends,  foreign  corporations  21.. 
Other  receipts  22 

Total  compiled  receipts  8 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  27 . 

Advertising 

Amounts  contributed  under  pen- 
sion plans,  etc.  2s 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  20 

Total  compiled  deductions 

Compiled  net  loss  (16  less  33) 

Deficit  i  (34  less  6) 

Dividends  paid: « 

Cash  and  assets  other  than  own 

stock.6 
Corporation's  own  stock 


198,  383 


25,  576,  364 
5, 120,  904 


22,  954 
2,299 
5,822 

86,  622 
406,  214 

22,  945 
3,081 


40,  059 

64,  749 

20,  708 

3,084 

280,  372 


'  31,  656, 177 


21,  764,  551 

3,  394,  971 
31  895,  673 

465,  411 
229,  898 
107,  900 
385,  066 
569,  994 
3,371 
632, 871 

44,  953 

4,771 

294,  533 

32,  824 

134,  912 

4,  536, 882 


32  33, 498,  581 


1,  842,  404 
1,  848,  226 


107,  639 
15,  676 


3,141 


142,  896 
66,  885 


11 
24 

417 
2,357 

439 
47 


1,101 
651 


783 
5 


131,  757 
57,  871 


63 
11 
24 

396 
2,300 

428 
46 


905 
580 


761 

5 

3,430 


219,  272 


198,  577 


118,  756 

46, 131 

8,795 

2,654 

4,659 

751 

3,434 

4,533 

49 

10,  624 

460 

25 

1,983 

288 

1,638 

40,  616 


108,  948 

40,  884 

8,044 

2,448 

3,680 

678 

3,187 

4,014 

48 

9,655 

125 

25 

1,941 

258 

1,236 

37,  201 


245,  396 


222,  372 


26, 124 
26, 148 


1,209 


23,  795 
23,  819 


1,150 
89 


102 


2,758 
850 


184 
66 


4,015 


2,287 
361 
253 
25 
40 
49 
106 
208 


198 
335 


242 
556 


4,672 


657 
657 


,381 
,164 


16,  680 


7,521 
4,886 
498 
181 
939 
24 
141 
311 
1 
771 


160 
2,859 


18, 352 


1,672 
1,672 


53 


For  footnotes,  see  pp.  346.-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

WITH  NO  NET  INCOME  * 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Mining  and 

quarrying 

Construc- 
tion 

Manufac- 
turing 

Total 

mining 

and  . 

quarrying 

Metal 
mining 

Anthracite 
mining 

Bituminous 
coal  and 
lignite 
mining 

Crude 
petroleum 

and 
natural  gas 
production 

Non- 
metallic 
mining 
and 
quarrying 

Total 
manufac- 
turing 

3,582 

670 

86 

729 

1,424 

673 

7,  325 

43,108 

1 

382, 251 
167,  736 

189 

29 

1 

862 

2,440 

3,505 

227 

2,264 

2,457 

474 

1 

6,928 

76,  923 
5,564 

46 
22 

52, 188 
10,  692 

4 
3 

106,  761 
61,  955 

19 
4 
1 

24 

1,045 

661 

35 

153 
281 
67 

115.  302 
77, 136 

116 

31,077 
12,  389 

4 

325, 462 
531,  459 

61 
13 
55 

436 
3,432 

115 
97 

1,933 

944 

195 

8 

5,922 

13,  538,  582 
350,  750 

1,  801 

123 

92 

6,  371 

20,  344 

6,026 

765 

15,  599 

9,842 

3,345 

1,966 

73,  891 

2 
3 

4 
5 

6 

371 
181 
118 

5 

96 

118 

423 

957 

2,580 

191 

1,442 

1,  893 

308 

1 

4,147 

39 

161 

28 

1 

445 

128 

4 

7 
8 
9 
10 

200 
119 
93 

24 
36 
2 

11 

12 

13 
14 

1,060 

298 

974 

449 

15 

569, 364 

84,  697 

63. 466 

171,  980 

204, 496 

44,  725 

870, 132 

14, 029, 497 

16 

290,  301 

122,  964 

11,  303 

6,443 

11,362 

2,774 

11,  328 

16,  275 

54 

31, 539 

32, 429 

377 

402 

259 

9,075 

91,  320 

57,  758 

4,352 

864 

387 

2,211 

281 

1,165 

5,654 

2 

3,681 

5,?58 

207 

9 

30 

795 

12,  766 

47, 138 

9,181 

597 

369 

355 

437 

171 

1,073 

8 

1,018 

158 

86,  685 

50, 413 

2,780 

1,409 

4,196 

126 

1,211 

3,343 

17 

6,354 

2,405 

55 

47 

101 

4,112 

17,  796 

76,  464 

51,  206 

5,418 

3,  820 

2,  315 

1,705 

8,021 

5,271 

27 

16,  858 

24. 143 

49 

138 

105 

3,824 

45,  850 

22,  356 

7,812 

1,644 

458 

2,285 

225 

760 

934 

260,  553 

461,  973 

37,  369 

5,  549 

6,149 

3,041 

4,934 

9,480 

70 

18,  456 

30 

41 

2,  922 

319 

927 

1C6,  490 

11,791,131 

249,  940 

335,  314 

106,722 

1C3,  379 

34,  957 

75,  079 

235,617 

755 

201,  212 

9,325 

2,025 

132,  531 

13,  341 

36,  074 

1,  516, 488 

17 
18 
19 
20 
21 
22 
23 
24 

3,628 
365 

66 
173 

22 

337 
9,658 

26 
27 

35 

1 

7 
5,250 

29 
30 

31 

32 

638,  205 

95,  520 

65,  798 

180,  950 

245,  214 

50. 723 

918,  303 

14,  843, 890 

33 

68,841 
68,842 

6,274 

1,303 

10,  823 
10,  823 

683 

2,332 
2,332 

3 

8,970 
8,971 

1, 089 

30 

40,  718 
40,  718 

4,  325 

673 

5,998 
5,998 

174 

600 

48,171 
48,  226 

963 

171 

814,  393 
814,  485 

34 

35 

33,  499 
9,660 

.ib 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  III— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Manufacturing — Continued 


Beverages 


Food  and 
kindred 
products 


Tobacco 

manufac- 
tures 


Textile- 
mill 
products 


Apparel 
and  prod- 
ucts made 
from 
fabrics 


Number  of  returns "". 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

fless  amortizable  bond  premium) : 

Wholly  taxable  >' 

Subject  to  surtax  only  " 

Wholly  tax-exempt  '5 

Other  interest 

Rents'* 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net   gain,   sales   other  than   capital 

assets." 
Dividends,  domestic  corporations  ^o... 

Dividends,  foreign  corporations  21 

Other  receipts  22 


Total  compiled  receipts  *. 


Deductions: 

Cost  of  goods  sold  "-. - 

Cost  of  operations  23 

Compensation  of  ofScers 

Rent  paid  on  business  property 

Repairs  -* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2' 

Depreciation 

Depletion 

Amorti^.ation  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 28 
Net   loss,    sales   other   than   capital 

assets." 
Other  deductions  " 


Total  compiled  deductions. 


Compiled  net  loss  (16  less  33) 

Deficit  *  (34  less  6) 

Dividends  paid:  • 

Cash  and  assets  other  than  own  stock «. 
Corporation's  own  stock 


1,627 


4,264 


102 


1,917 


6,077 


602, 190 
7,304 


108 

25 

1 

173 

848 

22 

52 


365 
67 


4,654 


5, 332, 976 
44, 914 


274 

15 

12 

1,140 

4,619 

220 

52 

2,120 

3,222 

1,012 

802 

16, 992 


32, 238 
199 


22 
136 


136 
37 


26 

6 

219 


590, 543 
17, 248 


148 

2 

4 

228 

1,048 

36 

45 

876 

750 

188 


1,236,461 
66,  792 


166 
13 


212 

826 

25 

29 

922 

633 

81 


3,985 


3,811 


516, 677 


5, 408, 370 


33, 023 


615, 101 


1,309,971 


330, 556 

3,954 

10, 449 

2,728 

4,652 

820 

4,670 

72,  729 

33 

16, 196 

450 

15 

18, 786 

561 

3,180 

89, 940 


4, 948,  552 

28, 756 

33, 072 

13, 482 

33, 244 

5,143 

16,  705 

28, 328 

93 

39, 183 

44 

1,557 

28, 056 

4,253 

4,005 

338, 240 


26, 561 

49 

964 

188 

97 

22 

420 

2,445 

1 

300 


529,004 

13, 656 

19, 208 

5,667 

5,755 

629 

4,013 

8,011 

56 

10, 224 


1,067,784 
50,991 
54, 003 
17, 949 
2,960 
3,025 
5,132 
11,654 
110 
8,056 


527 
40 


22 
3,435 


10 

2,429 

439 

2,767 

59,  546 


27 

9,081 

718 

1,302 

148, 919 


559, 719 


5, 522, 713 


35, 071 


661, 414 


1,381,711 


43. 042 

43. 043 


1,790 
179 


114,343 
114,355 


10,  542 
136 


2,048 
2,048 


46, 313 
46, 317 


1,338 
709 


71,740 
71, 740 


1,423 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  com- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NO  NET  INCOME  ^-Continued 

thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Manufacturing— Continued 

Lumber 

Printing, 

and  wood 

Furniture 

Paper  and 

publish- 

Chemicals 

Petroleum 

Rubber 
products 

Leather  and 
products 

products, 

and  fix- 

allied 

ing,  and 

and  allied 

and  coal 

except 

tures 

products 

allied  in- 

products 

products 

furniture 

dustries 

1,986 

1,603 

658 

3,519 

3,088 

181 

220 

1,271 

1 

384, 941 

294, 789 

264, 448 

400, 595 

540, 931 

223,771 

80,  522 

416, 639 

2 

14, 234 

6,339 

1,588 

73,640 

9,945 

2,872 

915 

5,887 

3 

42 

24 

94 

155 

58 

2 

20 

45 

4 

5 

5 

229 

25 

54 
258 

7 

2 

272 

5 

1 
113 

6 

81 

311 

21 

80 

7 

896 

509 

475 

1,334 

2,238 

693 

89 

378 

8 

79 

8 

35 

2,734 

253 

73 

4 

29 

9 

11 
1,254 

7 
253 

8 
404 

51 
577 

2 
131 

1 

346 

10 

255 

84 

11 

4S6 

76 

141 

383 

606 

43 

40 

106 

12 

126 

168 

4,043 

116 

157 

216 

245 

4,337 

420 

44 

3,085 

28 

124 

1^ 

14 

2,215 

1,378 

974 

242 

2,629 

15 

406, 489 

304,450 

268, 652 

484, 388 

558, 489 

228, 900 

81, 937 

426,264 

16 

334, 585 

247, 086 

223,027 

297,265 

423, 106 

191, 691 

65,  707 

369, 223 

17 

9,092 

4,685 

961 

49,544 

8,635 

1,838 

164 

4,618 

18 

11,110 

11, 253 

8,100 

22, 590 

18, 431 

1,562 

2,461 

14,200 

19 

2,430 

4,028 

2,709 

8,388 

5,101 

1,274 

611 

5,136 

20 

4,458 

.  1,  544 

3,707 

2,052 

3,434 

3,827 

1,714 

1,727 

21 

1,632 

654 

499 

5,089 

1,283 

2,363 

154 

830 

22 

3,498 

1,923 

1,570 

2,456 

3,524 

1,131 

541 

1,915 

23 

5,622 

4,082 

3,073 

5,236 

29, 197 

2,785 

2,975 

4,678 

24 

42 

28 

17 

53 

34 

7 

9 

21 

25 

11, 060 

4,378 

5,459 

5,657 

10, 544 

7,330 

2,314 

3,906 

26 

1,720 

12 

56 

16 

5,790 

?7 

41 
939 

4 
2,774 

5 
1,506 

4 
4,045 

18 
15, 524 

1 

727 

''8 

726 

3,521 

29 

255 

112 

199 

672 

981 

546 

68 

171 

30 

1,633 

472 

564 

958 

1,448 

140 

852 

437 

31 

47,632 

43, 689 

31, 989 

118, 710 

83,777 

25,032 

10,984 

42,278 

32 

435, 749 

326, 724 

283, 441 

522, 719 

605,053 

246,042 

89,282 

452,661 

33 

29, 260 

22, 274 

14, 789 

38, 331 

46,564 

17, 142 

7,345 

26,397 

34 

29,265 

22,275 

14, 789 

38,385 

46,566 

17,142 

7,345 

26,397 

35 

753 

414 

617 

1,272 

1,686 

370 

105 

931 

36 

212 

656 

3,042 

80 

480 

299 

39 

37 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  III— RETURNS  WITH 

[Money  figures  in 


Number  of  returns  '"- 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on   Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  '3 

Subject  to  surtax  only  '< 

Wholly  tax-exempt  " 

Other  interest 

Rents  1' 1 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.i' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'* 
Net  gain,  sales  other  than  capital  as- 
sets." 
Dividends,  domestic  corporations '"-.. 

Dividends,  foreign  corporations  ^i 

Other  receipts  22 


Total  compiled  receipts '. 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  ^ 

Depreciation 

Depletion  

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 2' 
Net  loss,  sales  other  tharl  capital  as- 
sets." 
Other  deductions  " 


Total  compiled  deductions  , 


Compiled  net  loss  (16  less  33) 

Deficit  <  (34  less  6).__ 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock 
Corporation's  own  stock 


Major  industrial  groups  ' — Continued 


Manufacturing — Continued 


Stone, 
clay,  and 

glass 
products 


f.342 


152.  350 
2,706 


66 

503 

68 

14 

126 

141 

58 
3 


157, 056 


128,  474 

1,668 

6,164 

1,317 

2,495 

499 

1,671 

2,822 

14 

6,226 

42 

8 

1,160 

212 

885 

22, 376 


176, 033 


18,  977 
18,  977 


333 
693 


Primary 
metal  in- 
dustries 


258,  600 
3,103 


139 

247 

6 


307 

194 

12 


1,410 


226,  962 

2,492 

7,748 

1.  554 

4,502 

666 

1,578 

3,767 

13 

6,151 

92 

13 

912 

355 

1,621 

22, 845 


281,271 


17, 191 
17, 191 


1,678 
20 


Fabricated 

metal 
products, 

except 
ordnance, 
macliinery, 
and  trans- 
portation 
equipment 


Machinery, 

except 
transpor- 
tation 
equipment 
and  elec- 
trical 


3,020 


442, 120 
11,253 


224 
983 
181 
35 

794 

729 

136 


3,739 


460,  252 


362,  816 

7,972 

22,  766 

6.145 

4,  280 

1,538 

3,  644 

7,138 

51 

11,566 

1 

51 

6,117 

376 

2,763 

69,  441 


506,  665 


46,  413 
46,  413 


1, 396 

187 


3.296 


567,  090 
13,918 


1 

492 

1,398 

480 

407 

1,432 

781 

179 

150 

6,120 


456, 105 

7,700 

29, 124 

5,806 

5,699 

2,804 

5,337 

9,734 

42 

16, 109 

5 

65 

8,047 

613 

3,675 

99,  617 


660,  382 


68,  794 
58,  795 


1,834 
740 


Electrical 
machinery 
and  equip- 
ment 


436, 126 
5,806 


679 

628 

972 

22 

1,447 

92 

140 

170 

4,633 


370, 356 

1,797 

13, 433 

5,093 

4,168 

2,322 

3,701 

8, 103 

23 

9,927 

286 

4 

6,417 

405 

2,122 

70, 428 


498,  585 


47, 804 
47, 804 


1,946 
376 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NO  NET  INCOME  «— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing— Continued 

Public  utilities 

Scientific 

Transporta- 

Motor vehi- 

instru- 

tion equip- 
ment, ex- 

cles and 
equipment, 

Ordnance 
and  ac- 

ments; pho- 
tographic 

Other 
manufac- 

Total 
public 

Transpor- 
tation 

Communi- 
cation 

cept  motor 

except 

cessories 

equipment; 

turing 

utilities 

vehicles 

electrical 

watches, 
clocks 

493 

486 

27 

673 

5,010 

9,921 

7,060 

1,819 

1 

386, 071 

210, 999 

17,  063 

115,  503 

651. 617 

70,  768 

62,  761 

3,545 

2 

47,945 

1,477 

473 

1,625 

10,567 

2, 051, 273 

1,816,992 

101, 441 

3 

145 

6 

47 

15 

91 

1,012 

958 

20 

4 

1 

14 

9 

25 

1 

9 

3 

295 

27 

93 

9,390 

24 
91 

8,715 

3 

2 

329 

5 

6 

865 

402 

44 

7 

865 

169 

3 

127 

1,332 

30,  803 

29,  693 

728 

8 

144 

15 

10 

180 

452 

830 

648 

24 

9 

1 
1,519 

2 
167 

26 
1,404 

271 
4,121 

271 
3,631 

10 

2 

175 

186 

11 

577 

34 

13 

61 

362 

1,668 

1,536 

33 

12 

84 

41 

3,063 

6 

76 

1,116 

13 

156 

262 

4,390 

1,240 

169 

21,800 

1,211 

48 

19,  650 

24 

13 

14 

291 

589 

1,294 

15 

441, 310 

214, 470 

17,  950 

118,  333 

670,  966 

2, 193, 465 

1,  946,  229 

107,  629 

16 

376,  711 

184,426 

13, 692 

95,  295 

522, 147 

46,624 

41,065 

2,233 

17 

43,  353 

896 

495 

762 

5,862 

1,  537,  243 

1,  387,  299 

61.  749 

18 

5,473 

4,692 

509 

5,344 

32,  658 

41, 481 

36,  544 

3,262 

19 

1,835 

3,790 

45 

1,724 

9,722 

67,  355 

62,841 

4,187 

20 

4.465 

2,815 

924 

537 

4,323 

15,  543 

13,  001 

1,812 

21 

683 

569 

9 

293 

3,431 

3,502 

2,745 

460 

22 

3,271 

2,015 

141 

1,312 

4,911 

69, 186 

56,941 

2,090 

23 

6,575 

3,613 

575 

2,258 

11,217 

92  731 

78,  dOl 

4,634 

24 

10 

6,429 

15 
4,069 

5 

2,725 

78 
13, 900 

202 
145, 629 

161 
127,  040 

15 
7,488 

''5 

503 

26 

10 
3 

2,237 

801 

135 

12,  270 

450 

315 

13,  879 

323 

239 

12,684 

97 

33 
3,091 

31 
3,564 

38 
919 

?S 

75 

29 

1,441 
3,081 

34 
309 

125 
214 

765 
3,723 

4,999 
11,  089 

3,613 
10,347 

1,050 
133 

30 

1 

31 

26, 265 

29,  289 

2,899 

19, 086 

110,  071 

289,  356 

239, 290 

30, 029 

32 

479,  842 

239, 656 

19,  868 

133,  275 

736,  014 

2,  339,  584 

2, 072,  734 

120,  099 

33 

38,  532 

25, 186 

1,918 

14,  942 

65,  048 

146, 119 

126,  505 

12,  470 

34 

38,  532 

25,186 

1,927 

14,  942 

65,  051 

146, 212 

126,  596 

12,  472 

35 

1,150 

1,199 

174 

2,485 
945 

14, 918 

1 0,  281 

276 

36 

151 

72 

79 

37 

981888—53- 
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Table  3. — Corporation  returns,'^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  III— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ' — Continued 


Public  utilities— Con. 


Electric 
and  gas 
utilities 


Other 
public 
utilities 


Trade 


Total 
trade 


Wholesale 


Total 
wholesale 


Commis- 
sion mer- 
chants 


Number  of  returns  "'- 


Receipts: 

Gross  sales  n 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  's 

Subject  to  surtax  only  i* 

Wholly  tax-exempt  i' 

Other  interest 

Rents  '9 

Royalties  i^ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.is 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.i^ 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  ^o. . 

Dividends,  foreign  corporations  21 

Other  receipts  ^a.. 


Total  compiled  receipts  *- 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23.. 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts - 

Interest  paid 

Taxes  paid  25. 

Contributions  or  gifts  2' 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  29 


Total  compiled  deductions - 


Compiled  net  loss  (16  less  33) 

Deficit  4  (34  less  6) 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock ' 
Corporation's  own  stock 


306 


3,680 
119,  766 


190 

227 

13 


147 

22 

5 
121 
707 


124, 907 


2,690 

81, 193 

1,137 

169 

187 

271 

8,371 

8,156 

24 


37 
165 
332 

453 

17,  693 


130,  393 


5,486 
5,486 


4,290 


736 


58, 444 


782 
13, 074 


156 
155 
145 


157 

77 


10,  727,  439 
396,  264 


710 

63 

16 

5,035 

22,  421 

923 

694 

5,737 

4,153 

1,170 

188 

103,  260 


6, 196,  819 
241,  491 


383 

36 

7 

2,142 

5,914 

388 

379 

2,633 

1,446 

782 

96 

48,  688 


14, 700 


636 

7,002 

538 

158 

543 

26 

1,784 

1,340 

2 

1,673 

40 

1 

111 

4 

156 

2,344 


11,  268, 073 

9, 013,  688 

272, 511 

293, 421 

175, 193 

33,  620 

27, 015 

39,  807 

81.287 

1,629 

82,193 

261 

769 

102,  544 

3,587 

9,293 

1,  501,  452 


6,  501,  204 


5,  600, 174 

169,  896 

129,  816 

38,  753 

9,219 

14, 945 

20,  591 

29, 019 

1,147 

26,  862 

111 

202 

33, 176 

2,357 

3,235 

607,  966 


16, 358 


6,  687, 469 


1,658 
1,658 


370, 197 
370,  213 


12,  280 
2,750 


186,  265 
186,  272 


7,077 
1,574 


3,  604 


346,  692 
109, 413 


3 

295 

702 

63 

30 

154 

169 

159 


11, 992 


469,  702 


324,577 

63,480 

21,013 

4.565 

471 

1.899 

1.305 

1,726 

26 

1,743 

8 

10 

3,249 

372 

723 

64,589 


489,  756 


20, 054 
20,057 


799 
43 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 
Continued 

NO  NET  INCOME*— Continued 

thousands  or  dollars] 


Major  Industrial  groups'— Continued 

Trade— Continued 

Wholesale- 
Continued 

Retail 

Other 
wholesalers 

Total 
retail 

Food 

General 
merchan- 
dise 

Apparel 

and 

accessories 

Furniture 
and  house 
furnishings 

Automotive 

dealers 

and  filling 

stations 

Drug 
stores 

17,192 

31,  748 

3,604 

1,  561 

3,971 

2,518 

3,284 

1,384 

1 

5,850,127 
132,  078 

353 

36 

4 

1,847 

5,212 

325 

349 

2,479 

1,277 

623 

96 

36, 696 

3,  667,  565 
132,  8X9 

280 

13 

3 

2,  572 

14,  045 

362 

248 

2,297 

2,063 

288 

90 

48, 252 

669, 121 
17,  377 

47 
5 
3 

128 

1,899 

18 

23 

470 

483 

21 

253,  719 
4,648 

40 
2 

426,  862 
7,837 

65 
1 

267,  521 
7,913 

25 

482,  868 
17,588 

13 

126, 149 
3,298 

9 

1 

2 
3 

4 

5 

6 

471 
1,768 

72 

1 

58 
38 
68 

101 

2,181 

7 

592 

644 

3 

12 

265 

66 

11 

1 

12, 142 

349 

1,145 

14 

35 

253 

401 

21 

17 
404 

7 
8 

10 

222 

211 

60 

40 

18 

3 

11 

12 

13 
14 

2,611 

4,506 

7,962 

4,268 

982 

15 

6.  031, 502 

3, 870.  917 

692,  206 

265,  391 

445,  509 

289, 185 

506,  955 

130,  921 

16 

5,  275,  597 

106,416 

108,  803 

34, 188 

8,748 

13.046 

19,  286 

27, 293 

1,121 

25, 119 

103 

192 

29,  927 

1,985 

2,512 

543,  377 

2,  688,  967 

87, 273 

138,  684 

125, 142 

21,  229 

9,417 

15, 405 

45,  362 

393 

47, 398 

56 

531 

61, 695 

824 

5,304 

772,  475 

554,  705 

13,  794 

13,  009 

10, 465 

3,572 

454 

1,650 

5,494 

39 

7,965 

20 

16 

3,499 

126 

801 

93, 156 

186,  736 

2,683 

6,383 

7,119 

1,060 

977 

1,165 

3,160 

22 

2,454 

1 

10 

9,698 

169 

151 

52, 646 

289,  652 

3,591 

20, 620 

30,  680 

1,373 

1,234 

1,357 

4,601 

45 

4,538 

177, 436 
4,157 
13,  582 
10, 101 
992 
1,634 
2,009 
3,228 
36 
2,208 

416,337 
13,  224 
13,  689 
7,087 
1,786 
1,492 
2,419 
3,283 
31 
3,784 

91,  767 

1,807 

6,600 

5,056 

598 

52 

o27 

1,573 

22 

1,346 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
97 

151 

14,117 

88 

632 

94,  718 

56 

9,866 

70 

300 

76,  556 

48 

4,763 

47 

694 

53,  536 

8 

1,066 

17 

76 

29,085 

28 
29- 
30 

31 

32 

6, 197,  713 

4,  020, 155 

708,  765 

274, 434 

467,  397 

302,  241 

522, 220 

139,  400 

3a 

166,  211 
166, 215 

6,278 
1,531 

149.  238 
149, 241 

3,999 
845 

16,  559 
16, 562 

545 
42 

9,043 
9,043 

592 
31 

21,888 
21, 888 

386 
409 

13,  056 
13,  056 

386 
18 

15, 265 
15, 265 

223 
79 

8,479 
8,479 

126 
22 

34 
35 

3& 
3T 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — • 

PART  III.— RETURNS  WITH 

[Money  figures  in 


Number  of  returns  i"- 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations  Qess  amortizable 
bond  premium) : 

Wholly  taxable  i'-— - 

Subject  to  surtax  only  i< 

Wholly  tax-exempt  i» 

Other  interest - 

Rents" - -. 

Royalties'? 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 18 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  2» -. 

Dividends,  foreign  corporations  21 

Other  receipts  22 


Total  compiled  receipts  '. 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property.— 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  2» 

Contributions  or  gifts  20. 

Depreciation 

Depletion 

Amortization  27. _ 

Advertising 

Amounts  contributed  under  pension  plans,  etc.28. 

Net  loss,  sales  other  than  capital  assets  '• 

Other  deductions  29 


Total  compiled  deductions- 


Compiled  net  loss  (16  less  33) - 

Deficit  <  (34 less 6)..- 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock '. 

Corporation's  own  stock 


Major  industrial  groups  ' — Continued 


Trade— Continued 


Retail — Continued 


Eating 

and 

drinking 

places 


7,442 


607,  601 
47, 263 


78 

2,668 

10 

122 

455 

315 

9 

85 

4,799 


663, 439 


344, 851 

29, 886 

28, 307 

30,  867 

7,831 

478 

2,393 

13, 900 

84 

15, 026 


156 
5,194 

100 

1,357 

213, 099 


693,  529 


30,090 
30, 090 


645 
19 


Building 
materials 
and  hard 

ware 


1,474 


146, 084 
3,675 


71 
350 
150 

24 

129 

165 
36 


1,277 


151,  966 


115, 321 

2,836 

6,391 

2,413 

617 

555 

831 

1,623 

16 

1,740 

35 

4 

1,361 

46 

178 

24, 099 


158, 066 


6,100 
6,100 


141 

68 


Other 
retail 
trade 


6,510 


687,  640 
23, 240 


46 


765 

2,986 

88 

31 

405 

376 

59 

4 

9,705 


725, 345 


512, 162 
15, 295 
30, 103 
21,  354 
3,400 
2,541 
3,254 
8,490 
98 
8,337 


82 

12, 131 

161 

1,115 

135,  580 


754, 103 


28,  758 
28,  758 


955 
167 


Trade  not 
allocable 


6,000 


863, 055 
21, 934 


47 

14 

6 

321 

2,462 

173 

67 

807 

644 

100 

2 

6,320 


895,  962 


724, 547 

15,342 

24,  921 

11, 298 

3,172 

2,653 

3,811 

6,906 

89 

7,933 

94 

36 

7,673 

406 

754 

121,  Oil 


930,  646 


34,  694 
34,  700 


1,204 
331 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:. 
Continued 

NO  NET  INCOME  '—Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Total 

finance, 

insurance, 

real  estate, 

and  lessors 

of  real 
property 

Finance 

Insurance  carriers  and  agents 

Total 
finance 

Banks 
and  trust 
com- 
panies 

Credit 
agencies 
other 
than 
banks 

Holding 
and  other 

invest- 
ment com- 
panies 

Security 
and  com- 
modity- 
exchange 

brokers 
and 

dealers 

Total  in- 
surance 
carriers  and 
agents 

Insurance 
carriers 

Insurance 

agents  and 

brokers 

48, 605 

8,255 

660 

4,663 

2,233 

699 

2,101 

356 

1,746 

1 

7,123 
439,  797 

18,  668 

1,969 

5,519 

62, 119 

286,  522 

8,567 

836 

7,272 

43,  431 

11,067 

293 

32, 384 

82 
60, 024 

15,  366 
1,162 
4,751 

55, 936 

6,027 

3,229 

346 

2,970 

15,  956 

7,149 

235 

8,637 

82 
508 

1,175 
29 

378 
3,235 
1,024 
2,957 

143 

1,536 

891 
4,774 

224 
1,771 

? 

16,015 

12,895 

1,004 

3,313 

28, 460 

2,883 

192 

63 

672 

157 

670 

6 

1,563 

20,  908 

384 
100 
49 
22,  467 
723 
24 
24 

561 

845 
220 

22,  593 

912 

29 

1,111 

1,774 

1,397 

56 

116 

201 

14,  063 

1,485 

5 

2,374 

196, 183 

2,422 

686 

700 

1,306 

937 

61 

67 

1,363 

135 

2,919 

35 

4,185 

161,  266 

2,404 
683 
700 

1,198 
673 

34,917 

18 
3 

3 

4 

5 

108 

264 

61 

4 

82 

130 
30 

7 
8 
9 

53 

1,281 

5 

2,889 

35 

2,301 

10 

11 

13 
13 
14 

2,939 

1,884 

15 

»  925, 567 

181, 870 

67,883 

49,  244 

18,  627 

46, 116 

» 210, 989 

» 173, 488 

37,  601 

18 

4,326 

11,  570 

»i  80,  945 

35,  374 

32,  223 

31,  320 

160, 894 

97, 519 

377 

83,948 

1,897 

138 

10,  652 

2,316 

65,078 

647, 873 

96 

90 

28,373 

7,010 

1,241 

23,760 

65,  711 

7,797 

78 

6,430 

128 

96 

90 

3,388 

661 

150 

2,037 

31, 311 

1,086 

15 

1,592 

76 

17 

18 

7,929 
1,983 
600 
8,753 
8,431 
2,402 

35 
1,657 

52 

6,421 

1,771 

265 

12, 823 

14, 226 

2,227 

17 

2,091 

10,  635 

2,595 

226 

147 

1,743 

2,082 

11 

1,090 

'1 11,  734 

2,785 

459 

542 

786 

4,121 

32 

737 

»i  1, 496 
929 
376 
158 
547 
3,538 
16 
327 

10,  238 
1,866 
83 
384 
239 
583 
16 
410 

19 
20 
21 
22 
23 
24 
25 
26 
27 

28 

3,983 

1,443 

15, 133 

114, 920 

1,107 

889 

5,576 

35,  290 

1,193 

123 

6,429 

32,  547 

485 

63 

2,466 

13, 955 

1,198 

368 

662 

33,128 

989 

617 

528 

205,  600 

384 

410 

462 

179,  668 

606 

107 

66 

26, 932 

29 
30 
31 
32 

Ml,  156,  450 

266, 193 

74,  704 

80, 133 

57,471 

63, 885 

»» 228, 830 

"  188, 311 

40, 619 

33 

230,883 
236,402 

26, 612 
1,391 

84,323 
89,074 

19, 119 
1,174 

6,821 
10, 134 

6,552 
450 

30,889 
30, 938 

7,240 
245 

38, 844 
39, 122 

4,844 
461 

7,769 
8,880 

483 
18 

17, 841 
18,  641 

2,183 
62 

14, 823 
15, 523 

2,116 
60 

3,018 
3,018 

67 
2 

34 
35 

36 
37 
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Table  3. — Corporation  returns,^  1948,  by  major  industrial  groups,  for  all  returns, 
piled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
Net  operating  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — 

PART  III— RETURNS 

[Money  flgures  in 


Major  industrial  groups  '—Continued 


Real  es- 
tate, ex- 
cept lessors 

of  real 

property 

other  than 

buildings 


Finance,  insurance, 
real  estate,  and 
lessors  of  real  prop- 
erty—Continued 


Lessors  of 
real  prop- 
erty, ex- 
cept build- 
ings 


Total  serv- 
ices 


Services 


Hotels  and 

other 

lodging 

places 


Number  of  returns  i"- 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations  (less  amortiz- 

able  bond  premium) : 

Wholly  taxable  's - -- 

Subject  to  surtax  only  '* - 

Wholly  tax-exempt  is 

Other  interest 

Rents '6 - ---. 

Royalties" 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss." 
Excess  of  net  long-term  capital  gain  over  net 

short-term  capital  loss.'^ 

Net  gain,  sales  other  than  capital  assets  i'- -. 

Dividends,  domestic  corporations'"--- 

Dividends,  foreign  corporations  " --. 

Other  receipts  33 — 


Total  compiled  receipts  '. 


Deductions: 

Cost  of  goods  sold  33_- --. 

Cost  of  operations  '' 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  34 _ 

Bad  debts — - 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  3' 

Depreciation 

Depletion 

Amortization  3' 

Advertising - -. 

Amounts  contributed  under  pension  plans,  etc.'S- 

Net  loss,  sales  other  than  capital  assets  " 

Other  deductions" 


Total  compiled  deductions- 


Compiled  net  loss  (16  less  33) 

Deficit  *  (34  less  6) 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock '. 

Cori)oration's  own  stock. 


36, 002 


7,041 
183, 590 


844 
100 
55 
4,766 
250,  701 
768 
422 

2,707 

26,964 

982 

23 

18, 621 


497, 584 


4,230 

11, 480 

39,  772 

24, 279 

30, 080 

6,290 

83,381 

79,  682 

266 

73, 855 

127 

115 

5,669 

348 

32, 553 

220, 920 


613, 047 


115,463 
115, 518 

4,622 
165 


2,247 


21, 044 


36 

21 

13 

111 

28, 857 

4,509 

11 

232 

376 

17 


941 


369, 029 
1, 109, 328 


422 

49 

21 

1,900 

37,234 

2,493 

121 

1,705 

1,564 

1,764 

451 

31,844 


35,124 


1, 557, 925 


1,066 

1,300 

443 

728 

21, 016 

5,919 

1 

2,926 

1,642 

23 

11 

8 

6,864 

6,433 


229,411 

689, 698 

85, 124 

65,  536 

22,  705 

4,299 

19, 454 

31, 608 

220 

67,836 

19 

1,078 

29,348 

7,703 

5,052 

433, 744 


48, 380 


1,682,835 


13,  250 
13, 269 


588 


124, 910 
124, 931 

10,788 
138 


2,160 


87, 920 
114, 541 


62 

9 

3 

196 

24,096 

113 

6 


232 


84 

3 

3,658 


231, 131 


SO,  535 
46, 841 

5,814 
15, 891 

9,527 
465 

6,514 

8,695 

46 

13,504 


29 
4,131 

51 

2,455 

83,238 


247, 736 


16,605 
16,608 


678 


For  footnotes,  see  pp.  346-348. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  corn- 
deficit,  and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income: 

Continued 

WITH  NO  NET  INCOME  ^-Continued 

thousands  of  dollars] 

Major  industrial  groups  '—Continued 

Nature  of 
business 
not  allo- 
cable 

Services—  Continued 

Personal 
services 

Business 
services 

Automotive 
repair 
services 

and 
garages 

Miscellane- 
ous repair 
services, 
hand 
trades 

Motion 
pictures 

Amuse- 
ment, 
except 
motion 
pictures 

Other 
services, 
including 

schools 

4,467 

4,083 

1,407 

854 

1,606 

3,312 

3,155 

3.213 

i 

98,  241 
184,  540 

21 
2 

37,435 
214, 849 

65 
24 

39,  852 
18,  530 

2 

23,  691 
9,426 

3 

27,  717 
363, 849 

189 
8 

27, 099 
107,  854 

41 
4 

27,  074 
95,  739 

39 
2 

18 
203 
969 
353 

41 

162 

150 

68 

1 

3,520 

12,  814 
7,412 

23 
15 

1 

92 
661 
47 
23 

327 

39 

670 

3 

755 

2 
3 

4 

6 

67 

817 

7 

14 

260 

230 
13 

215 

2,919 

1,193 

12 

195 

261 

110 

57 

12, 372 

15 

2,366 

3 

40 

161 

144 
2 

5 
116 
68 

1,041 

3,994 

515 

2 

239 

220 
1,245 

390 
5,052 

158 

1,957 

241 

6 

430 

291 
242 

7 
8 
9 

in 

26 
60 

11 

12 
13 

14 

1,569 

892 

180 

4,601 

16 

285,  781 

269,  707 

62,  007 

33, 575 

404,461 

142,  924 

128,339 

22, 882 

16 

56, 189 

105, 173 

20, 134 

11.  328 

4,336 

449 

1,763 

5,457 

49 

10, 141 

8 

40 

4,412 

138 

392 

80, 922 

26, 100 
147, 104 

19,  780 
6,697 
1,337 
1,053 
1,222 
3,102 
26 
7,317 

27,290 

8,232 

4,343 

4,854 

910 

209 

545 

1,292 

15 

3,340 

16, 454 

6,938 

3,243 

1,167 

205 

214 

190 

598 

4 

736 

18,  948 

274, 049 

13. 126 

12, 525 

1,742 

1,043 

6,724 

5,  042 

13 

9,579 

16, 015 

63, 121 

6,363 

8,074 

3,187 

362 

1,478 

5,327 

34 

9,412 

11 

89 

3,551 

96 

641 

52,  816 

17,  880 

48,  240 

12,  321 

5,000 

1,461 

504 

1,018 

2,095 

33 

3,807 

9,761 

2,941 

1,921 

685 

258 

241 

950 

944 

15 

1,434 

82 

3 

272 

12 

6,686 

9,543 

17 
18 
19 
20 
21 
22 

2a 

24 
25 
26 
?7 

9 

2,319 

4,050 

261 

64,603 

4 

568 

159 

304 

13, 626 

1 

371 

10 

67 

6,687 

873 
11,  732 
3,005 

359 
84, 204 

33 

2,264 

194 

573 

47,  648 

28 
29 
30 
31 
32 

300,  931 

284,  980 

65, 691 

36,  885 

442, 964 

160, 577 

143,071 

35,648 

33 

15, 150 
15, 150 

217 

1 

15,273 
15, 273 

244 
55 

3,684 
3,684 

61 
1 

3,310 
3,310 

8 
30 

38,  503 
38,  503 

9,467 

17,  653 
17, 653 

117 
26 

14, 732 
14,  750 

96 
25 

12,  766 
12,  767 

1,196 
23 

34 
35 

36 

37 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  3« 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  38 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
pajrable '" 


ALL  INDUSTRIAL  GROUPS- 


0 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000.— 
100,000— 

Total 


125,  582 

71, 897 

80, 853 

36, 479 

21, 358 

24, 843 

4,454 

3,507 

497 

586 


370, 056 


514,  743 
715,  837 
1,  573, 077 
1,  541,  678 
1, 903,  712 
8, 010. 073 
4,  729,  713 

10, 067,  698 
4,  542, 163 

30, 134, 259 


63,  732, 953 


610, 465 
1, 055,  778 
2, 622, 010 
2,  652,  552 
3, 211,  300 

11,  567,  474 
6,  258, 668 

12,  286, 310 
5. 090, 921 

35, 329, 000 


80,  684, 478 


564, 337 
1, 040,  882 
2,  561,  797 
2,  521, 344 
2,  736,  466 
6,  878, 779 
3, 395, 274 
7, 330, 109 
3,331,715 
14, 353, 405 


44,  714, 108 


162, 020 

302, 498 

918, 348 

1, 285,  700 

2, 410,  554 

15, 878, 127 

10, 912,  686 

25, 795,  596 

12,900,155 

114,109,192 


184,674,876 


1. 099,  076 
1, 909,  392 
4,  749,  564 
4, 385,  419 
4,  429,  082 

10,  626,  948 
5, 349, 632 

14, 103,  363 
8, 221, 738 

58,  991, 174 


113,865,388 


3, 077, 065 
5, 193,  215 
12,  816,  227 
12,  759,  629 
14, 991,  515 
53,  810, 178 
31, 118,  756 
70, 958, 071 
34, 941, 583 
258,590,416 


498,256,655 


637,  261 
978, 019 
2,  329, 302 
2, 224,  431 
2, 305,  996 
5,  260,  507 
2,  303,  519 
4, 381,  292 
2,023,826 
10,  524, 168 


32, 968,  321 


ALL  INDUSTRIAL  GROUPS— 


0 

50 

100 

250 

500 

1,000 

5,000 

10,000,-- 
50,000_  — 
100,000— 

Total 


109, 008 

24, 850 

19, 488 

6,887 

3,445 

2,571 

279 

202 

32 

15 


166,  777 


204,  662 
127,  681 
194, 020 
139,  552 
144, 000 
342,  595 
139, 005 
322,  781 
217,  522 
171,  736 


2, 003,  554 


335, 436 
295,  767 
497, 069 
386, 003 
381,  794 
736, 635 
265, 055 
507, 805 
267, 096 
239, 983 


3, 912,  643 


355,  532 
325, 140 
523,  712 
402,  777 
382,  234 
660,774 
245,  731 
335,  652 
110, 878 
236, 874 


3,  579, 304 


98, 833 
111,  116 
233,  504 
235, 341 
307. 351 

853. 403 
426, 330 
939, 654 
514,  505 

626. 404 


4, 346, 441 


814, 398 

800, 878 

1, 411,  875 

1, 103,  248 

1, 067,  450 

2,  205,  632 

804, 374 

1, 800,  458 

924, 191 

852, 150 


11,  784,  654 


1, 929, 454 

1,  755,  263 
3,015,860 

2,  385, 848 
2, 370, 146 
4, 987, 171 
1, 942, 412 
4, 086,  736 
2,  227, 067 
2, 179, 403 


26, 879, 360 


709,  764 
533.  612 
836,  685 
647, 895 
591,  565 
1, 064, 885 
331,  652 
523, 017 
117,  706 
202, 132 


5,  558, 913 


TOTAL  AGRICULTURE,  FORESTRY,  AND 


0     

1,210 

811 

1,045 

478 

288 

194 

17 

7 

5,057 
7,  555 
18,  690 
15, 889 
21, 675 
26,  702 
7,095 
14, 340 

4,366 
8,257 
20, 021 
17,  526 
21, 175 
33, 223 
12,  238 
3,860 

2,823 
6,504 
21, 883 
26, 063 
30, 310 
62, 637 
20,  690 
18,  743 

1,239 
3,099 
11, 488 
15,  748 
26, 895 
47, 303 
26,  448 
17,  745 

16, 445 
31,  718 
91,  697 
86,  609 
97,  602 
171, 872 
41, 944 
37, 967 

30,  770 
58, 930 
168, 350 
168, 282 
201, 150 
349,  948 
110, 126 
105, 937 

5,369 
10,028 
25, 977 
22, 294 
30,  792 
60, 336 
19,  539 

5,908 

50— -- 

100 

250      

500- — - 

1,000 

5,000 - 

10,000 

50,000 

100,000 

1 

26, 045 

20, 878 

39,  547 

59, 750 

162,  550 

320, 034 

18, 440 

Total— 

4,051 

143,  048 

141,  544 

229,  200 

209,  715 

738, 404 

1, 513,  527 

198, 683 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0— 

1,272 

490 

444 

159 

73 

46 

4 

2,295 
2,179 
3,584 
1,985 
2,987 
2,363 
1,396 

2,673 
3,103 
6,607 
5,970 
5,  483 
7,008 
3,189 

2,682 
3,512 
7,240 
5,488 
5,774 
10, 107 
2,331 

1,063 
1,704 
4,412 
6,101 
6,486 
13, 443 
13,  242 

16, 934 
22, 951 
44,  543 
35, 023 
28,  657 
41, 430 
6,519 

26, 891 
34,  717 
68,737 
56,  979 
50,580 
76,  274 
27,  218 

9,152 
8,950 
17, 169 
11,  521 
11,212 
17, 007 
4,231 

50       

100    

250— 

500           

1,000 

5,000 

10,000      

50,000 

100,000 

Total... 

2,488 

16,  789 

34,033 

37, 134 

46,  451 

196, 057 

341, 396 

79,242 

For  footnotes,  .see  pp.  346-348. 
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and   by   major   industrial   groups,''    for   returns   with   net   income  and  returns  with 
compiled  net   profit  or  net   loss,   net  income  or  deficit,  and  dividends  paid  in  cash 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  62 


Surplus  and 
undivided 
profits  53 

less 
deficit « 


Gross 
sales  1'  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  4 

Income 

tax  5 

Divi- 
dends 
paid* 


RETURNS  WITH  NET  INCOME 


377,  550 

1,  221, 383 

567, 991 

8,  205, 301 

8,  540,  452 

414, 189 

414, 137 

84, 177 

70,  275 

721, 049 

1, 634, 873 

1, 435,  408 

12, 048, 482 

12,  458,  674 

656,  420 

656,  281 

151,  705 

87, 929 

2,010,768 

3,  567, 437 

3,  773,  688 

28, 271,  467 

29, 189, 873 

1,  649, 056 

1,  648,  682 

480,  233 

227, 159 

1, 835,  225 

3,  242,  582 

4,079,612 

26,  568,  299 

27,  372, 300 

1,  756,  530 

1,  756, 020 

603, 034 

257, 354 

1,  756, 196 

3, 377, 462 

4,  896, 915 

27,  401, 387 

28,  015,  710 

2, 016, 093 

2,  013,  802 

720,  741 

341, 438 

3,862,085 

8, 622,  283 

14,  303, 406 

59, 611, 167 

61,  377,  816 

5, 242,  732 

5,  217,  992 

1,  859,  784 

1, 037, 439 

1,  775, 073 

4, 248,  989 

7,  757, 839 

25, 993, 808 

26,  892,  819 

2,  614,  502 

2,  597, 278 

926,  724 

596, 233 

5,  514,  002 

10,  501,  548 

17,  714,  692 

51,  800, 736 

53,  748,  384 

5,  774, 044 

5,  743,  243 

2, 002,  373 

1,  605,  818 

3, 637, 694 

5,817,052 

8, 166, 271 

22,  437, 128 

23,  290,  610 

2,  576, 394 

2,  564,  903 

865,  710 

841,000 

28, 258,  604 

41,030,906 

42,  563,  974 

98,  .449,  677 

104,067,704 

13, 247,  563 

13, 178,  638 

4, 076,  798 

4, 143, 130 

49,  748, 246 

83, 264,  515 

105,  259,  796 

360,787,452 

374,954,342 

35,  947,  523 

35,  790,  976 

11,  771,  279 

9, 207,  775 

RETURN  WITH  NO  NET  INCOME 


419,  256 
415,  534 
817, 984 
675, 003 
653, 855 

1, 399,  239 
447, 258 

1, 174, 407 
804,  450 
770, 300 


1,  241,  754 
827, 037 

1, 163, 483 
799,  712 
755, 979 

1, 449, 721 
479,  063 
954,  671 
446, 379 
348, 476 


54  682,  222 

54  190,  542 

54  84, 282 

41, 635 

143, 404 

241,  740 

268, 461 

500,  273 

64  257, 096 

247,  515 


4,535,295. 
2,  991, 112 
4, 256, 814 
3, 025, 374 
2,  825,  256 
4,  500,  771 
1, 351,  476 
2, 304, 148 
659,  235 
3, 144, 846 


4,674, 
3, 085, 
4, 415, 
3, 137, 
2, 883, 
4,616, 
1,  398, 
2, 385, 
694, 
3, 182, 


33  360,  659 

33  185, 063 

33  261,  049 

33  179,  215 

33  155, 124 

33  265, 024 

33  69, 375 

33  121, 177 

33  69,  617 

33  33, 360 


33  360,  668 

33  185, 084 

33  261,  093 

33  179,  259 

33  155,  297 

33  266,  412 

33  70,  322 

33  122, 860 

33  69,  998 

33  34, 317 


9,524 
4,143 
8,484 
4,379 
4,975 

16,  095 
7,717 

18, 001 
7,602 

16, 053 


7,  577,  286 


8, 466,  275 


228,  886 


29,  594, 327 


30, 475,  248 


33  1,699,663 


33 1,705,310 


96, 973 


FISHERY— RETURNS  WITH  NET  INCOME 


3,195 

16, 893 

3,321 

73, 824 

75,  621 

5,131 

5,131 

1,057 

1,298 

6,510 

24, 739 

14, 402 

96,  263 

99, 417 

8,081 

8,072 

1,654 

1,198 

20,  814 

65, 134 

47, 845 

202, 962 

210, 465 

20, 830 

20, 829 

5,672 

2,603 

18, 927 

67, 852 

50, 877 

139, 467 

148,  342 

19, 066 

19, 064 

5,973 

2,280 

23,  755 

77, 294 

54,  737 

166,  715 

177,  816 

27, 898 

27, 891 

9,474 

3,816 

37, 311 

89, 758 

139, 487 

253,  726 

■   270,054 

38, 185 

38, 139 

12, 959 

6,373 

23, 911 

23, 054 

32,  742 

54, 131 

60,443 

8,221 

8,211 

2,611 

1,732 

5,449 

20,976 

64,435 

77, 491 

83,  600 

20, 448 

20,448 

7,304 

6,975 

200, 000 

90, 066 

476, 941 

481,  570 

92, 362 

92, 354 

30, 898 

35,100 

139,872 

.  585,  700 

497, 912 

1, 541,  520 

1, 607,  328 

240,  222 

240, 139 

77, 602 

61,375 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


5,229 
7,844 
14,  246 
14, 101 
8,818 
15, 182 

20,384 
22, 027 
34, 831 
27,080 
19, 040 
34,  776 
10,282 

54  9, 825 
64  6, 359 
54  344 
1,  586 
7,770 
7,426 
11,788 

34,  447 
30, 208 
43, 443 
24, 386 
23, 149 
26, 351 
14, 037 

34, 917 
31, 161 
45,  533 
26, 079 
24,  553 
27,  786 
14,  870 

33  4, 353 
33  3,  791 
33  5,  473 
33  3, 486 
33  2, 103 
33  3,  917 
33599 

33  4, 353 
33  3,  791 
33  5,  474 
33  3,  486 
33  2, 104 
33  3, 939 
33599 

112 

87 

143 

67 

123 

117 

418 

65,420 

168,420 

12, 042 

196, 021 

204, 899 

33  23,  722 

33  23,  746 

1,067 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  ** 


Number 
of  returns 

with 
balance 
sheets  3s 


Cash  38 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *^ 


Capital 
assets  39 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties <i 


Accounts 
and  notes 
payable  >" 


FARMS  AND  AGRICULTURAL  SERVICES— 


0 

60 

100 

250 

500 

1,000— 
S.OOO... 
10,000-. 
50,000-. 
100,000- 


1,093 
767 
978 
447 
271 
177 
13 
7 


4,526 
7,153 
17,  724 
14, 857 
19,  785 
24,143 
5,598 
14, 340 


3,949 

7,805 
18,102 
15,  555 
20,464 

28,  857 
7,858 
3,860 


2,679 
6,321 
21, 447 
25,  789 
29,  249 
58,  638 
20,  690 
18,  743 


1,122 
2,952 
11,  070 
14,  382 
24,  786 
38, 960 
20, 370 
17,  745 


14,  786 
29, 855 
84,916 
80,  744 
91,  739 
156,  263 
30, 455 
37,  967 


27,  809 
65, 686 
157,  637 
157,  320 
189, 421 
313,  717 
85,  429 
105,  937 


4,863 
9,336 
24,536 
20,450 
29,  691 
S3,  647 
17, 325 
5,908 


Total-. 


26, 045 


20,  878 


39,  647 


59,  750 


162,  550 


320, 034 


3,754 


134, 171 


127,  328 


223, 103 


191, 137 


689,  276 


1, 413,  990 


18,  440 


183, 996 


FARMS  AND  AGRICULTURAL  SERVICES— 


0            .    .. 

1,124 

433 

407 

147 

64 

41 

3 

1,991 
1,862 
3,275 
1,814 
2,515 
1,807 
1,353 

2,323 
2,718 
5,816 
5,755 
5,427 
5,539 
2,567 

2,575 
3,275 
6,934 
6,387 
5,136 
8,176 
2,331 

844 
1,613 
4,323 
5,  526 
6,401 
12,  636 
7,907 

14,-S73 
20,  019 
40,  650 
32,  246 
24, 140 
36, 621 
6,616 

23,  774 
30, 694 
63, 187 
53, 080 
44,  775 
66,  575 
21,  205 

7,940 
7,696 
16,  668 
10,  790 
10, 167 
16, 976 
4,226 

50       

100- 

250 

600       

1,000 

6,000 

10,000    

50,000 

100,000 

Total— 

2,219 

14, 617 

30, 136 

33,814 

39,  260 

175, 164 

303, 290 

72, 353 

FORESTRY— RETURNS 


0... 

44 
16 
26 
16 
12 
14 
4 

268 

119 

438 

686 

1,692 

2,086 

1,497 

x96 

213 

746 

1,116 

658 

4,068 

4,380 

16 
135 
295 

93 

483 

3,444 

46 

89 

254 

759 

1,240 

5,384 

6,078 

494 
503 
2,296 
2,587 
3,988 
14, 324 
11,  489 

1,  063 
1,127 
4,058 
6,329 
8,110 
30,  080 
23,697 

131 
268 
269 
651 
733 
6,716 
2,214 

50 

100    

250. 

600    -     -  . 

1,000 

6,000.. 

10,000 

50.000-- 

100,000 

Total... 

130 

6,686 

11,  377 

4,466 

13, 850 

35,  681 

73,454 

10,  982 

FORESTRY— RETURNS 


0 

33 
15 
8 
8 
7 
3 
1 

104 
150 
132 
127 
446 
386 
43 

112 
201 
38 
180 
1 
1,316 
632 

8 
25 
48 
59 
129 

36 
19 

333 
637 
1,022 
2,302 
3,707 
3,404 
3 

649 
1,049 
1,247 
2,836 
4,377 
6,121 
6,013 

102 
341 
208 
686 
861 
976 
5 

60 

100- 

250 

128 
85 

630 

1,000 

6,000 

5,335 

10,000 

60,000 

100,000 

Total... 

75 

1,387 

2,480 

269 

5,603 

11,408 

21,  292 

3,068 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued  .j.>\vn'> 

fignres  in  thousands  of  dollars] 


Bonds  and 
mortgaRes 
payable  " 


Capital 
stock  «2 


Surplus  and 
undivided 
profits  53 

less 
deficit " 


Gross 
sales  "and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax" 


Divi- 
dends 
paid » 


RETURNS  WITH  NET  INCOME 


2,871 

15,197 

3,147 

68, 601 

70, 048 

4,504 

4,504 

910 

1,114 

5,975 

23, 436 

13, 873 

91,  597 

94, 488 

7,705 

7,696 

1,595 

1,133 

19,048 

61, 607 

44, 611 

193, 348 

200, 105 

19, 521 

19,  520 

5,324 

2,408 

17,407 

60, 688 

50, 980 

133,  899 

141,  786 

17, 594 

17,  592 

6,520 

2,116 

22, 248 

71, 354 

63,074 

164, 181 

172,  716 

25,  232 

25,  225 

8,732 

3,360 

34, 445 

81,  763 

124,  689 

234,  553 

247,  516 

34,  342 

34, 312 

11,  869 

4,932 

15, 629 

21,  953 

28, 007 

53, 131 

57,  275 

6,717 

6,707 

2,150 

1,732 

5,449 

20,  976 

64, 435 

77, 491 

83, 600 

20, 448 

20, 448 

7,304 

6,975 

200, 000 

90, 066 

476,  941 

481,  570 

92, 362 

92, 354 

30, 898 

35, 100 

123, 072 

556, 974 

472, 882 

1,493,742 

1, 549, 104 

228,425 

228, 358 

74,  302 

68, 870 

RETURNS  WITH  NO  NET  INCOME 


4,796 
6,907 
12, 999 
12,  725 
7,271 
11, 076 

17, 809 
19, 697 
29, 073 
24,  500 
16,  950 
33, 671 
9, 369 

"  8, 438 

"  5,  701 

2,996 

3,264 

7,  in; 

4,605 
7, 407 

30, 212 
26,  688 
40,  221 
22,  570 
21,  725 
21, 854 
14,017 

30, 610 
27, 602 
42, 260 
24,173 
23, 097 
23, 130 
14,848 

33  3, 810 
33  3, 422 
33  5, 074 
83  3, 084 
33  1, 941 
33  3, 843 
83  446 

33  3, 810 
83  3, 422 
33  5,  075 
33  3,084 
33 1, 942 
33  3,  865 
83  446 

109 

84 

143 

67 

95 

92 

418 

55,  774 

151, 069 

11,244 

177,  287 

185,  720 

33  21, 620 

33  21, 644 

1,008 

WITH  NET  INCOME 


81 

95 

728 

615 

617 

2,866 

8,282 

795 
457 
1,202 
5,433 
4,531 
7,715 
1,101 

"37 
274 
1,466 
M  1,  706 
1,080 
9,392 
4,735 

785 

1,169 

2,213 

787 

685 

12, 610 

1,000 

979 
1,273 
2,836 
1,634 
3,231 
15, 922 
3,168 

249 

139 

527 

807 

2,369 

3,033 

1,504 

249 

139 

527 

807 

2,369 

3,017 

1,504 

55 
33 
129 
226 
634 
783 
461 

83 
50 
94 
85 
418 
1,338 

13, 284 

21, 234 

15,  204 

19,249 

29, 043 

8,628 

8,612 

2,321 

2,068 

WITH  NO  NET  INCOME 


23 

102 

111 

986 

1.263 

1,534 

941 

900 

3,970 

2,020 

1,250 

305 

913 

"421 

"324 

"  3, 136 

"  1, 635 

578 

1,696 

4,381 

274 
661 
422 
1,101 
437 
297 
20 

294 
688 
439 
1,190 
468 
423 
22 

33  62 
33  58 
33  41 
33  197 
83  50 
33  6 

33  153 

83  52 
83  58 
33  41 
33  197 
33  50 
83  6 

33  163 

3 

3 

4,019 

10, 299 

1,139 

3,212 

3,524 

33  557 

33  657 

6 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 


[Total  assets  classes  and  money 

Total  assets 
classes  <* 

Number 
of  returns 

with 
balance 
sheets  35 

Cash  3« 

Notes  and 

accounts 

receivable 

less 

reserve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  3» 

less 
reserves 

Total 
assets — 
Total 
liabili- 
ties " 

Accounts 
and  notes 
payable  " 

FISHERY— RETURNS 


0- 

73 
29 
41 
16 
5 
3 

263 
283 
528 
447 
198 
473 

221 
239 
1,173 
855 
S3 
298 

128 
48 
141 
181 
578 
555 

71 

58 

164 

607 

869 

2,959 

1,165 
1,360 
4,485 
3,278 
1,875 
1,285 

1,908 
2,117 
6,655 
5,633 
3,619 
6,151 

375 

424 

1,172 

1,193 

468 

73 

60            .    - 

100 

250 

500 

1,000 

5,000 — 

10,000 

50  000 

100,000 

Total. 

167 

2,192 

2,839 

1,631 

4,728 

13,448 

26,083 

3,705 

FISHERY— RETURNS 


0- 

115 
42 
29 
4 
2 
2 

200 
167 
177 
44 
26 
171 

238 
184 
753 
35 
55 
153 

99 
212 
258 
42 
509 
1,931 

183 
72 
89 

447 

1,628 
2,295 
2,871 
476 
810 
1,405 

2,468 
2,974 
4,303 
1,063 
1,428 
4,578 

1,110 
913 

1,393 

145 

204 

56 

50    

100 

250 

500    - 

1,000... 

5,000      -     .- 

807 

10,000 

50,000-. 

100,000 

Total. 

194 

785 

1,418 

3,051 

1, 598 

9,485 

16, 814 

3,821 

TOTAL  MINING  AND  QUARRYING— 


0. 

1,226 

763 

1,101 

706 

516 

587 

95 

96 

14 

9 

6,633 
9,807 
30, 180 
37, 095 
52,  260 

157,  843 
77, 143 

212, 274 
98, 608 

241,947 

5,359 
10, 555 
33,  575 
46, 606 
64,380 

182, 107 
74, 909 

275,975 
80, 665 

129,420 

573 

1,443 

5,797 

9,140 

14,264 

'  67,721 

36,  868 

144,020 

77,  929 

157,  057 

1,473 

2,662 

12, 079 

22, 425 

35,  251 

196, 346 

141,  699 

394, 201 

265, 704 

886, 699 

13,645 

28,  384 

91,  781 

128, 887 

184, 541 

614, 155 

320, 616 

1, 001,  766 

452, 466 

744, 959 

29, 092 

55,204 

179, 467 

251,442 

359,  716 

1, 257, 004 

664,  334 

2, 064, 475 

1, 001,  871 

2, 207,  227 

6,664 
11, 109 
32,  358 
42,  380 
57,  737 

133,461 
66, 183 

165,  639 
65,100 

123,  268 

60 

100 

250 

500       

1,000 

6,000.. 

10,000 

50,000 

100,000- 

Total. 

5,113 

923, 690 

903, 551 

514, 812 

1, 958, 539 

3, 581, 190 

8, 069, 832 

703, 899 

TOTAL  MINING  AND  QUARRYING— 


0 

1,356 
437 
498 
288 
158 
147 
14 
14 

2,478 
2,113 
4,943 
5,074 
5,948 
15,  711 
2,950 
8,392 

3,529 
4,251 
9,680 
9,985 
11,165 
24,730 
4,448 
19, 469 

588 
1,024 
2,007 
4,957 
5,412 
11,  748 
2,740 
7,952 

1,037 
1,704 
5,472 
7,494 
8,060 
27,  771 
5,513 
7,361 

15, 076 
20, 074 
50,  805 
66, 532 
71,  814 

188, 183 
72, 539 

204, 683 

24,  364 

31,  603 

79, 167 

99, 818 

109,  370 

277,464 

90,249 

260, 287 

12, 452 
10, 476 
23, 945 
26, 465 
31,  807 
65,  665 
16,248 
24,703 

60 

100    .      .. 

250... 

500 

1,000  

5,000. 

10,000      .     . 

50,000 

100,000 

Tota 

1. 

2,912 

47,  609 

87, 257 

36, 428 

64, 412 

689,  706 

972, 322 

211,  761 

For  footnotes,  see  pp.  346-348. 


STATISTICS   OF  INCOME   FOR    19  48,   PART   2 


243 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 

undivided 

profits  53 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  >2 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax" 


Divi- 
dends 
paid* 


WITH  NET  INCOME 


243 
440 
1,038 
905 
890 

901 

846 

2,325 

1,731 

1,409 

280 

211 

255 
1,768 
1,603 

583 
5,406 

4,438 
3,497 
7,401 
4,781 
1,849 
6,563 

4,594 
3,656 
7,524 
4,922 
1,869 
6,616 

378 
237 
782 
665 
297 
810 

378 
237 
782 
665 
297 
810 

92 
26 
219 
227 
108 
307 

101 
15 

101 
79 
38 

103 

3,516 

7,492 

9,826 

28,529 

29,181 

3,169 

3,169 

979 

437 

WITH  NO  NET  INCOME 


410 
835 

1,136 
390 
284 

2,572 

1,634 

1,430 

1,788 

560 

840 

800 

"966 
"334 
"204 
"43 
81 
1,125 

3,961 
2,859 
2,800 
715 
987 
4,200 

4,013 
2,871 
2, 834 
716 
988 
4,233 

33  491 

33  311 
33  358 
33  205 

33  112 
33  68 

33  491 
33  311 

33  358 
33  205 

33  112 
33  68 

28 

25 

5,627 

7,052 

"341 

15,522 

15, 655 

«  1, 545 

33 1,  545 

53 

RETURNS  WITH  NET  INCOME 


2,785 

26,829 

"  12, 587 

60, 915 

64,271 

7,160 

7,160 

1,527 

3,542 

5,275 

31, 821 

188 

91, 720 

95, 012 

10,548 

10, 546 

2,585 

3,627 

15,318 

65, 467 

46, 789 

289, 507 

298,376 

31, 711 

31,710 

9,808 

7,662 

23,279 

79,  971 

81,068 

360,  225 

373,887 

43, 218 

43, 214 

14,  768 

8,833 

29,944 

103, 460 

127,  731 

507, 904 

520, 307 

62, 306 

62,  288 

22,664 

16,565 

116, 547 

322, 854 

563, 454 

1,425,110 

1,469,672 

207,315 

207, 260 

74,419 

57,340 

63,352 

177, 189 

303, 981 

558, 097 

589, 141 

98, 288 

98, 276 

34,549 

25, 935 

214, 573 

527,390 

989, 243 

1, 710,  561 

1, 766, 883 

296, 054 

296,023 

100, 985 

114, 485 

159,432 

248,  706 

485, 562 

746, 482 

779,336 

104, 083 

104,  078 

33,  817 

61, 955 

303,  208 

552,  585 

1, 015,  265 

1, 200, 109 

1,278,801 

344,053 

343,996 

112, 809 

156, 614 

933, 713 

2,136,272 

3,600,694 

6,950,630 

7, 235, 686 

1,204,736 

1,204,551 

407,931 

456, 558 

RETURNS  WITH  NO  NET  INCOME 


8,354 
6,173 
19, 945 
18, 941 
21,  512 
54,667 
22, 195 
90,788 

35,  235 
26,695 
50, 663 
51,  508 
44,516 
113, 074 
18, 731 
49,  265 

"  35,  768 

"  17,  208 

"  22, 950 

"8,887 

2,421 

26, 990 

21,143 

86, 115 

39, 615 
30, 392 
62, 926 
61,288 
85, 146 

117, 259 
40,686 

100, 605 

40, 864 
31,317 
55,046 
63,778 
88, 004 

121,164 
41,255 

105, 183 

'3 10, 750 
33  4,991 
33  8. 729 
33  8, 710 
33  9, 906 

33 10, 175 
33  4,  709 
33  4, 139 

33 10, 750 
33  4, 991 
33  8, 729 
33  8,  710 
33  9,  906 

33  10, 176 
33  4, 709 
33  4, 139 

311 

67 

227 

332 

768 

607 

518 

3,382 

242, 575 

389, 687 

61, 856 

627,917 

646,611 

3'  62, 109 

33  62, 110 

6,202 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 

of  returns 

with 

balance 

sheets  ^s 


Cash  31 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  3» 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  'i 


MINING  AND  QUARKYING 

:  METAL  MINING— 

0 

32 
17 
28 

27 
18 
47 
18 
19 
4 
3 

402 
371 
1,263 
1,491 
2,249 
14,008 
18,  853 
39, 902 
22,  274 
114, 401 

75 
235 
617 
1,491 
2,015 
16, 418 
16, 129 
80,834 
30, 039 
32, 650 

38 

50 

120 

865 

895 

8,602 

11,468 

49,  734 

32, 355 

49,  222 

100 

237 

335 

1,047 

1,130 

16,127 

35,  351 

61, 007 

99,964 

365, 578 

294 

320 

1,948 

4,348 

5,904 

48, 038 

47, 978 

153, 041 

86,  839 

211, 109 

931 

1,247 

4,387 

9,578 

12,  733 

106,  745 

133, 509 

393, 456 

277,  591 

806, 106 

207 

258 

605 

1,285 

1,732 

5,762 

17, 055 

40,347 

19, 049 

14, 805 

50         

100    

250 

500         

1,000-- 

5,000 

10.000 

50.000 

100,000- 

Total - 

213 

215, 214 

180,503 

153,  349 

580, 876 

559, 819 

1,  746, 283 

101, 105 

MINING  AND  QUARRYING:  METAL  MINING— 


0     

144 

67 

118 

76 

47 

48 

5 

3 

232 

213 

883 

1,018 

1,688 

3,919 

434 

365 

194 
320 
1,094 
1,184 
1,574 
8,046 
164 
2,456 

47 

78 

335 

1,124 

2,357 

4,066 

300 

341 

171 

279 

980 

1,505 

1,934 

12,  786 

3,718 

93 

1,691 
3,437 
12,  097 
18, 711 

22,  780 
65,  277 

23,  827 
31, 577 

2,508 
4,852 
17,  941 
26, 186 
32,  827 
98, 967 
29, 407 
41, 386 

1,517 
1,394 
2,984 
3,591 
5,823 
7,443 
999 
3,269 

50 

lOO— 

250       

500 

1,000 

6.000-- 

10,000.- 

50  000 

100,000 

Total. 

508 

8,752 

15, 032 

8,648 

21, 466 

179,  397 

254, 074 

27, 020 

MINING  AND  QUARRYING:  ANTHRACITE  MINING— 

0     

■ 

20 

14 

27 

13 

13 

19 

2 

1 

4 

1 

135 

262 

666 

562 

1,079 

3,962 

4,973 

4,974 

21,470- 

3,589 

110 

308 

999 

1,272 

1,638 

5,869 

2,302 

2,196 

14, 029 

8,003 

1 

28 

200 

42 

534 

1,986 

604 

2,066 

14,560 

3,691 

174 

428 

2,239 

2,550 

4,510 

20,  552 

3,764 

17,  039 

142, 590 

66, 026 

463 
1,063 
4,489 
5,062 
8,485 
37, 138 
16, 606 
32, 199 
303, 474 
108,  399 

157 
277 
1,705 
1,545 
1,633 
5,447 
1,584 
1,979 
17, 334 
6,946 

60 

2 

100 

551 

440 

3,490 

4,572 

5,511 

98,596 

26, 069 

100 

250 

500 

1,000 

6,000 

10,000.. 

50,000 

100,000- 

Total. 

114 

41, 672 

36,  726 

23,  712 

139, 331 

259, 872 

517, 378 

38,607 

MINING  AND  QUARRYING: 

ANTHRACITE  MINING— 

1 

0- 

42 

7 

14 

10 

7 

2 

50 
44 
208 
175 
187 
10 

146 
265 
527 
567 
1,538 
168 

5 
80 
155 
299 
501 
249 

2 

23 

164 

265 

460 

45 

427 

150 

972 

2,152 

2,378 

2,994 

666 
567 
2,270 
3,566 
5,220 
3,512 

699 
299 
1,439 
2,313 
3,304 
1,067 

50         

100 --. 

250 

500 

1,000 

5,000 

10,000 

50  000 

100,000 

Total. 

82 

674 

3,211 

1,289 

959 

9,073 

15, 801 

9,121 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
-r-Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capttal 
stock  62 


Surplus  and 
undivided 
profits  53 

less 
deficit. *5  ; 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operftUoBs  '^ 


Total 
compiled 
receipts  3 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax* 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


59 

1,236 

6*708 

1,933 

2,103 

259 

259 

52 

383 

96 

604 

206 

2,416 

2,496 

247 

247 

59 

41 

212 

1,776 

1,369 

6,608 

6,665 

825 

825 

256 

469 

952 

6,297 

247 

10,482 

10, 857 

1,033 

1,033 

270 

540 

2,333 

3,627 

3,848 

13, 533 

13, 759 

1,528 

1,528 

512 

539 

8,420 

42,022 

41,553 

87,679 

89, 352 

13,392 

13,386 

4,574 

7,023 

2,645 

34, 943 

66, 216 

101,207 

105, 608 

13, 373 

13,367 

4,172 

7,554 

29,346 

96, 631 

161, 863 

312,395 

320,  578 

66, 720 

66, 719 

19,843 

35,381 

12,393 

72,084 

162, 936 

212, 577 

220, 287 

21, 755 

21, 750 

6,097 

16,076 

237,894 

468,635 

379, 531 

412, 969 

162,434 

162, 382 

52,153 

87, 795 

56,456 

497,114 

906, 165 

1,128,361 

1,184,674 

281, 566 

281,496 

87, 988 

155,801 

RETURNS  WITH  NO  NET  INCOME 


910 
691 
7,289' 
3,598 
3,606 
6,261 
2,013 
29 

6,106 
5,766 
15,374 
19, 115 
21,011 
67, 555 
11, 375 
8,913 

5*6,383 

5*4,819 

5*  10,358* 

6*  2, 887 

1,002 

12, 931 

11, 092 

24,343 

1,332 
1,856. 
2,967' 
3,925 
17,241 
28,206 
6,839 
12, 810 

1,457 
.      1,885 

3,158 

4,190 
17, 805 
29, 076 

6,939 
12,831 

33  974 

33  616 

33  1,566 

33  1,  731 

33  2,  233 

33  1,912 

3373 
3397 

33974 

33  616 

33 1, 566 
33 1, 731 
33  2, 233 
33  1,912 
3373 
3397 

83 

8 

80 

2 

138 

104 

259 

24,367 

155,215 

24,921 

75,176 

"77,341 

33  9, 202 

33  9, 202 

674 

RETURNS  WITH  NET  INCOME 


57 

719 

666 

614 

1,247 

7.761 

148 

336 

799 

645 

970 

8,003 

6,250 

11, 509 

93, 235 

33, 059 

6*  41 
6*438 
730 
1,395 
3,110 

12, 093 

7,210 

9,909 

138, 422 

30, 531 

4,269 
5,339 
13,883 
17,647 
27, 071 
70,820 
24,829 
36,357 
237i  038 
58; 119 

4,394 
5,541 
14,223 
17, 912 
27, 168 
71, 680 
26, 200 
38, 193 
255,173 
■   63,626 

142 

208 

705 

841 

1,537 

5,800 

1,960 

1,216 

25, 040 

4,626 

142 

208 

705 

840 

1,537 

5,797 

1,950 

1,216 

25,040 

4,625 

20 

48 

189 

281 

561 

2,125 

727 

477 

6,489 

1,696 

128 
100 
39 
102 
806 
314 

8,127 
38, 122 , 
33,772 

785 
13, 139 
3,253 

91,085 

154,954 

202, 921 

495,372 

524, 110 

42,065 

42,060 

12,613 

18,666 

RETURNS  WITH  NO  NET  INCOME 


91 
110 
530 

1,220 
540 

1,148 

398 
255 
523 
2,016 
922 
250 

6*965 

5*353 

8*  1, 245 

6*3,621 

6*461 

629 

3,811 
2,078 
6,955 
16, 539 
26, 312 
6,705 

3,858 
2,090 
6,985 
16,637 
26,648 
6,723 

33  360 

33  88 

33447 
33431 

33737 

33  224 

33  360 

33  88 

33447 
33431 
33737 
33  224 

3 

.                .. 

"        3,639 

4,364 

6*6,016 

62,400 

62, 941 

S3  2, 287 

"2,287 

3 
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Table  6. — Corporation  returns  with  balance  sheets,*  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *« 


Number 
of  returns 

with 
balance 
sheets  's 


Cash  " 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *» 


Capital 
assets  39 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


A  ccounts 
and  notes 
payable  "> 


MINING  AND  QUARRYIN 

Q:  BITUMINOUS  COAL  AND 

0... 

230 
159 
261 
196 
176 
224 
31 
30 

1,505 

2,683 

9,736 

11, 678 

21,  742 
60,590 

22,  794 
72,893 

1,551 
2,406 
9,173 
15, 623 
25, 932 
80, 486 
24,  694 
84, 530 

78 

194 

878 

1,721 

5,226 

24,344 

10,636 

35, 804 

168 

317 

2,696 

5,210 

13, 452 

101,395 

46, 010 

148, 118 

2,675 
5,204 
19, 708 
33, 001 
55,309 
218, 867 
108, 692 
304, 200 

6,146 
11,288 
43, 739 
69, 101 
125, 345 
496,050 
216,  690 
655-,  765 

1,328 
3,091 
8,253 
12, 159 
18, 224 
49, 461 
24, 407 
53, 563 

60      

100 

250 

SOO         

1,000 

5,000 

10,000-- 

50,000 

100,000 

2 

37,  779 

34, 918 

8,845 

149,  964 

71, 657 

304,055 

23,071 

Total. 

1,309 

241,400 

279,313 

87,  726 

467,330 

819, 313 

1,928,179 

193,557 

MINING  AND  QUARRYING:  BITUMINOUS  COAL  AND 


0    .  - 

310 
91 
88 
22 
11 
20 
2 
2 

557 
636 
946 
305 
410 

3,264 
175 

1,446 

921 
924 
2,005 
1,074 
1,472 
3,936 
523 
3,017 

93 
268 
262 
303 
464 

1,801 
694 

1,410 

138 
376 

1,457 
180 
702 

1,313 
172 

1,639 

3,351 
3,792 
8,959 
5,820 
4,183 

26,323 
9,861 

21,  741 

5,387 

6,449 

14, 204 

7,954 

7,459 

37, 184 

11,563 

29, 711 

3,038 
2,303 
5,272 
2,424 
1,555 
8,096 
870 
1,344 

50- 

lOO 

250  - 

500— 

1,000 -.. 

5,000-- 

10,000 

50,000      -- 

100,000    

Total- 

546 

7,739 

13, 872 

5,295 

5,977 

84,030 

119,911 

24,902 

MINING  AND  QUARRYING 

CRUDE  PETROLEUM  AND 

0- 

740 

361 

458 

292 

222 

201 

33 

39 

5 

3 

3,783 
4,541 
11,668 
15, 483 
20, 106 
55, 400 
22, 576 
82, 538 
42, 244 
86, 178 

2,460 
4,642 
13, 627 
17,  762 
26, 234 
58, 153 
23, 441 
92,491 
28,  774 
53,849 

205 

339 

2,109 

3,061 

4,223 

16, 290 

6,898 

44,557 

20, 197 

95, 299 

985 

1,638 

6,206 

10, 884 

13,  940 

53, 602 

47,  533 

142,  665 

33,081 

345,088 

7,301 

13,515 

38, 110 

56, 410 

85, 615 

227, 015 

120, 117 

466, 441 

202, 506 

396, 167 

15,710 
26, 050 
74, 423 
107, 128 
153,  291 
424, 407 
224, 177 
842, 000 
334, 618 
988, 667 

3,441 
4,580 
13,615 
17,862 
28,175 
55, 543 
18, 966 
65,060 
27,  702 
78,446 

50     

100 --- 

250 

500 

1,000— 

5,000 

10,000 

50,000 

100,000 

Total - 

2,354 

344, 517 

321,433 

193, 178 

655, 622 

1, 613, 197 

3,190,471 

313,390 

1 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 


0       

611 
169 
172 
119 
80 
63 
6 
9 

1,309 
853 
2,343 
2,565 
3,519 
8,064 
2,162 
6,581 

1,657 
2,022 
4,663 
5,802 
5,997 

11,461 
3,491 

13, 996 

183 
307 
722 
1,870 
1,907 
4,474 
1,477 
6,201 

631 

735 
1,779 
3,901 
4,049 
13,171 
1,464 
5,629 

5,867 
7, 466 
17,395 
25, 107 
35,803 
75,497 
33, 187 
151,365 

10,444 
12,342 
28, 363 
41,196 
55,217 

114,673 
42, 699 

189, 190 

5,132 
4,616 
10,  252 
13,  791 
20,366 
45, 125 
14,303 
20,090 

SO- 

100.— 

250 

500 

1,000..- 

5,000- 

10,000.- 

50,000      

100,000- 

Total - 

1,229 

27,396 

49,089 

17, 141 

31,359 

351,687 

494, 124 

133, 675 

For  footnotes,  see  pp.  346-348. 


STATISTICS   OP  INCOME   FOR    1948,   PART   2 


247 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  S2 


Surplus  and 
undivided 

profits  " 
less 

deficit « 


Gross 
sales  11  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


'Net  in- 
come or 
deficit  * 


Income 
tax' 


LIGNITE  MINING- RETURNS  WITH  NET  INCOME 


LIGNITE  MINING— RETURNS  WITH  NO  NET  INCOME 


NATURAL  GAS  PRODUCTION— RETURNS  WITH  NET  INCOME 


NATURAL  GAS  PRODUCTION— RETURNS  WITH  NO  NET  INCOME 


Divi- 
dends 
paid» 


449 

2.224 

1,298 

27, 150 

27,  751 

1,433 

1,433 

293 

377 

703 

2,657 

2,948 

35,  784 

36,  784 

2,476 

2,476 

640 

764 

3,298 

10,  332 

15,  309 

117, 955 

120, 426 

9,184 

9,184 

3,027 

2,297 

4,064 

13,  562 

30,  303 

147,  579 

152,  517 

12,  895 

12,  895 

4,584 

2,330 

4,974 

28, 131 

55,  725 

261,  798 

265, 357 

27, 054 

27, 052 

10, 018 

6,390 

29,  917 

109, 954 

243, 871 

767, 852 

783, 124 

100,  682 

100,  647 

36,  675 

20,  393 

23,  273 

47, 855 

100,  683 

231,043 

240,  569 

40,  897 

40,  894 

14,  645 

6,785 

46,  728 

217,  261 

301,  006 

686, 084 

703, 019 

84, 330 

84, 309 

30,463 

27,042 

18, 921 

88, 137 

162,  579 

156,  m 

170,  797 

35,  536 

35,  532 

11,  269 

9,098 

132, 327 

520, 113 

913,  722 

2,431,375 

2,  500, 344 

314,  487 

314, 422 

111,  614 

75, 476 

1,163 
1,246 
2,395 
1,544 
1,601 
14, 180 
5,717 
2,860 

M  3,  861 

M  1, 405 

4 

115 

1,011 

5*124 

3,001 

12,  896 

23, 446 
16, 068 
20, 342 
11,  511 
12, 045 
32,444 
17, 339 
25, 689 

23, 818 

16,  326 
20, 877 
11,  750 
12, 303 
33,  227 

17,  510 
26, 212 

33  2,  228 
33  1, 190 
33  1,  494 
33  420 
33  672 
33  1, 345 

33  136 

33  277 

33  2,  228 

33  1, 190 

33  1,  494 

33  420 

33  672 

33  1,  346 

33  136 

33  277 

4,118 
2,491 
5,259 
3,172 
2,238 

12,  425 
1,295 

10,274 

143 

21 

59 

s 

79 

121 

658 

30,  706 

41,  272 

11,637 

158,  884 

162, 023 

33  7,  762 

33  7,763 

1,089 

1,538 

20, 099 

51  13, 124 

17, 482 

19, 643 

4,382 

4,382 

980 

2,672 

2,169 

22, 018 

64  6,  076 

25, 068 

26,  691 

4,919 

4,917 

1,227 

2,444 

6,408 

34,  986 

12,  031 

74, 020 

78,  649 

12, 038 

12, 038 

3,614 

3,483 

12,  369 

40,  669 

27,  350 

102,  020 

108,  344 

17,  771 

17,  770 

5,905 

4,055 

15,  588 

53, 139 

41,  252 

137,  548 

144,  242 

22,  206 

22,  204 

7,919 

8,032 

53,  819 

100, 612 

183,  019 

295, 748 

317,  578 

58, 909 

58, 907 

20,566 

23, 001 

29, 465 

69,  531 

93, 118 

127, 128 

141,  801 

30, 162 

30, 162 

10,  513 

9,519 

115,  736 

170, 482 

434,162' 

577, 065 

601,  737 

125, 376 

125, 367 

43,  819 

46,  685 

108, 917 

57,  212 

125,  233 

239, 824 

246, 150 

31,441 

31,441 

11,  409 

14,  290 

250,  515 

193,  495 

353,  520 

606, 329 

631, 409 

141,  457 

141, 457 

47,  691 

56, 468 

596,524 

762, 243 

1,  250, 485 

2,  202, 232 

2, 316, 244 

448, 661 

448,  645 

153,  643 

170,  649 

4,815 

2,451 

6,433 

7,994 

13, 045 

28,  875 

10,  885 

87, 899 

19,  313 
13,  597 

20,  537 
17,  800 
15,  919 
26,  507 

4,111 
30, 078 

64  20,  610 

5«  9, 324 

54  10,  671 

54  1,  840 

1,111 

6,940 

6,209 

48, 876 

6,422 
5,644 
13,  245 
19,  851 
27, 122 
41,  491 
13, 496 
62, 106 

7,042 
6,134 
14,  355 
21,  371 
28,  710 
43,  588 
13,  687 
66, 140 

33  6, 137 
33  2,  257 
33  4,  054 
33  4, 873 
33  5,  766 
33  6, 168 
33  4,  441 
33  3,  765 

33  6, 137 
33  2,  257 
33  4,  054 
33  4,  873 
33  5,  766 
33  6, 168 
33  4,  441 
33  3,  765 

58 

23 

54 

273 

551 

382 

259 

2  724 

162, 397 

147,862 

20,  691 

189, 377 

201,027 

33  37, 461 

33  37, 461 

4,324 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 


Number 
of  returns 

with 
balance 
sheets  ^s 


Cash  " 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ■" 


Capital 
assets  39 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties <i 


Accounts 
and  notes 
payable '« 


MINING  AND  QUAREYINQ:  NONMETALLIC  MINING 


0         

204 

212 

327 

178 

87 

96 

11 

7 

1 

808 

1,950 

6,847 

7,881 

7,084 

23,883 

7,947 

11, 967 

12,520 

1,163 
2,964 
9,159 

10,458 
8,561 

21, 181 
8,343 

15, 924 
7,823 

251 

832 

2,490 

3,451 

3,386 

16, 499 

7,262 

11,859 

10, 817 

220 

468 

2,742 

4,733 

6,289 

21,  732 

8,233 

36, 900 

34,063 

3,201 
8,917 
29,  776 
32, 678 
33, 203 
99, 683 
40, 066 
61, 046 
20,621 

6,842 
15, 566 
52, 429 
60,  573 
59, 862 

192,  664 
73,352 

141,065 
86, 18i 

1,631 
2,903 
8,180 
9,529 
7,973 
17,248 
4,171 
4,690 
1,015 

50    

100           

250       

500 

1,000 — 

5,000 

10,000.- 

60,000 

100,000 

Total. 

1,123 

80,887 

85, 676 

56, 847 

116, 380 

328,989 

687, 521 

57,240 

MINING  AND  QUARRYING:  NONMETALLIC  MINING 


0 

249 

103 

106 

61 

13 

14 

1 

330 
367 
663 
1,011 
144 
454 
179 

611 

720 
1,391 
1,358 

584 
1,119 

270 

260 
291 
633 

1,361 
183 

1,158 
269 

95 
291 
1,092 
1,643 
915 
466 
169 

3,740 

5,229 
11,382 
14,  742 

6,670 
18, 092 

5,664 

6,359 

7,393 
16,389 
20, 916 

8,647 
23, 128 

6,680 

2,066 
1,864 
3,998 
4,346 
759 
3,934 
76 

60             

100 

250 

500         

1,000. 

5,000 

10,000 

50,000 

100,000 

Total - 

647 

3,048 

6,053 

4,055 

4,661 

65, 519 

88,412 

17,043 

CONSTRUCTION- 


0 

6,051 

3,020 

3,253 

1,553 

719 

521 

38 

30 

26, 556 
35, 987 
76, 222 
77, 523 
71,396 
122, 619 
27,471 
52,300 

48, 158 
76, 731 
188, 606 
213,638 
248, 807 
537, 421 
133, 213 
242, 668 

24, 092 
38,819 
88, 200 
81,287 
43, 950 
64,581 
24,  916 
37, 560 

4,020 
7,775 
24,  269 
33,  799 
36, 354 
112,  742 
28, 867 
81, 827 

34, 637 

61,767 
120, 694 
116,727 

87,640 
141,359 

61,486 

88,350 

142, 589 
218, 128 
515, 800 
644, 356 
499, 264 
1,002,819 
270,  645 
641,160 

38,019 
56, 233 
136, 597 
146, 040 
121, 694 
218, 634 
47, 633 
84,656 

50... 

100          -  . 

260 

600 

1,000 

6,000-. 

10,000 

60,000 

100,000 

Total. 

16, 185 

490, 074 

1, 689, 242 

403,405 

329, 653 

692, 550 

3,  734, 661 

849,306 

CONSTRUCTION- 


0 

4,489 
768 
537 
169 
80 
59 
6 

7,641 
4,360 
4,963 
4,015 
3,597 
7,612 
902 

20, 193 
15,079 
23, 917 
18,  733 
27,065 
62, 358 
24, 422 

14, 645 
11,311 
19,732 
14, 625 
4,980 
6,604 
884 

2,635 
3,201 
5,741 
4,264 
3,791 
11,482 
3,257 

20, 416 
16,  703 
24, 499 
14,332 
11,705 
20, 645 
9,661 

69,356 

53. 435 
83, 424 

58. 436 
63,364 

110,053 
40, 093 

31,214 
22, 058 
34, 699 
24,697 
19, 591 
30, 502 
8,508 

50 

100 

250 

600 

1,000 

6,000 

10,000 

50,000 

100,000 

Total. 

6,108 

32, 990 

191,  767 

71,781 

34, 371 

117,761 

468, 161 

171, 169 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^i 


Capital 
stock  « 


Surplus  and 
undivided 
profits  53 

less 
deficit  <5 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  >2 


Total 
compiled 
receipts  * 


CompUed 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 

tax  s 


Divi- 
dends 
paid' 


AND  QUARRYING— RETURNS  WITH  NET  INCOME 


682 

3,122 

"12 

10,  081 

10, 380 

944 

944 

182 

110 

1,588 

6,206 

3,548 

23, 113 

23,  500 

2,698 

2,698 

611 

250 

4,734 

17,  574 

17,  350 

77,  041 

78, 413 

8,959 

8,958 

2,722 

1,313 

5,280 

18,  798 

21,  773 

82, 497 

84,  257 

10,  678 

10,  676 

3,728 

1,869 

5,802 

17,  593 

23,  796 

67,  954 

69,  781 

9,981 

9,967 

3,654 

1,502 

16, 630 

62,  263 

82,  918 

203,  Oil 

207, 938 

28,  532 

28,  523 

10,  479 

6,117 

7,969 

18,  610 

36,  754 

73,  890 

74, 963 

11,  906 

11,903 

4,492 

1,763 

14, 636 

31,  507 

82,  303 

98,  660 

103, 356 

18,  412 

18,  412 

6,383 

4,592 

26, 175 

58, 971 

57, 043 

57,  726 

25, 847 

25, 847 

9,822 

18, 450 

57, 321 

201, 848 

327, 401 

693,  290 

710,  314 

117,  957 

117,  928 

42,073 

35, 966 

AND  QUARRYING— RETURNS  WITH  NO  NET  INCOME 


1,375 
1,675 
3,328 
4,585 
2,720 
4,203 
3,580 

5,  300 
4,586 
8,970 
9,405 
4,426 
6,337 
1,950 

"  3,  949 
M  1, 307 
"680 
"654 
"242 
6,614 
841 

4,604 
4,746 
9,417 
9,462 
2,426 
8,413 
3,012 

4,689 
4,882 
9,671 
9,830 
2,538 
8,550 
3,119 

33  1, 051 
•  33  840 
33  1, 168 
33  1,  255 
33  498 
33  526 

33  59 

33 1, 051 

33  840 

83  1, 168 

33  1,  255 

33  498 

33  526 

3359 

27 

5 

31 

49 

21, 466 

40, 974 

623 

42, 080 

43,  279 

33  5, 397 

33  5, 397 

112 

RETURNS  WITH  NET  INCOME 


9,648 

46,  053 

33,  628 

565, 131 

569,  240 

24,  842 

24,  836 

4,931 

1,315 

15,  312 

55, 465 

66,  516 

652, 033 

658,  249 

36, 843 

36,  843 

8,718 

2,511 

35,  660 

115,  539 

155,  557 

1,  400,  015 

1,  416,  753 

86,  252 

86,  248 

25, 946 

6,444 

34,  427 

95, 977 

171,  767 

1, 346,  223 

1, 364,  483 

96, 149 

96, 143 

33, 886 

7,558 

25, 000 

76,688 

154, 159 

1, 110,  712 

1, 127,  736 

85, 144 

85, 128 

30,  876 

9,782 

41,  728 

128,  374 

298,  461 

1, 930,  994 

1,  974, 964 

155,  447 

155,  269 

55,  975 

16,  545 

16, 196 

26,  767 

90,  615 

364,  968 

377,  352 

34,  449 

34,  425 

12, 026 

6,727 

39, 107 

85, 827 

191,  841 

863, 345 

889, 078 

94,  362 

94,  348 

34,  573 

15,420 

217,  078 

630, 690 

1, 162,  544 

8, 233,  421 

8,  377, 855 

613,  488 

613,  240 

206, 931 

66, 302 

RETURNS  WITH  NO  NET  INCOME 


11, 176 
9,504 

13, 985 

10, 355 
3,799 

21, 154 
9,510 

35,^18 
18,  705 
21, 874 
10, 939 

9,254 
14, 278 

7,174 

"  18, 117 

"  2,  741 

831 

2,252 

5,636 

13,  709 

4,194 

242,  432 
119,  720 
153, 159 
82,  541 
85, 171 
111,  434 
13, 182 

244,  242 
121, 126 
155,  580 
84, 145 
86,  439 
114,  596 
14, 047 

33 13, 915 

33  7, 147 
33  8,  037 
33  5,  777 
33  3,  464 
33  4, 965 
33  885 

33  13, 915 

33  7, 147 
33  8, 037 
33  5,  779 
33  3,  466 
33  4,  982 
33915 

181 

56 

109 

51 

40 

444 

53 

79, 483 

117,842 

5,767 

807,  639 

820, 175 

33  44, 190 

33  u,  241 

934 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  monej 


Total  assets 
classes  ** 


Number 
of  returns 

with 
balance 
sheets  ^5 


Cash  " 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments <' 


Capital 
assets  3» 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable '" 


TOTAL  MANUFACTURING- 


0 

18, 368 

11,983 

16, 161 

9,258 

6,284 

6,778 

1,171 

998 

138 

143 

79, 884 
135, 432 
366, 202 
439,  958 
575,  542 

1,  729,  984 
899, 189 

2,116,041 
893, 770 

4, 106, 077 

110, 906 
199, 059 
546,  645 
628.  734 
795,  597 
2,  304, 043 

1,  244, 633 

2,  829,  &31 
1,  315,  227 
6, 081,  571 

88, 157 
193,567 
645,  643 
876,  551 

1,  238, 141 
4. 082, 061 
2, 354, 887 
5,  681, 048 

2,  577,  272 
10,  680,  465 

15, 127 

38, 439 

148, 860 

249,  549 

415, 128 

1, 588,  493 

1, 101,  759 

2, 765,  857 

1,623,959 

10, 269, 123 

150,345 

272, 024 

816, 253 

986, 375 

1, 309,  751 

4,  212,  686 

2,  478,  903 

6,  479, 859 

2, 997,  797 

19, 027, 700 

464, 416 

870, 440 

2,  612,  483 

3, 279,  620 

4,  429,  206 

14,  221, 127 
8,  250,  728 

20,  304,  408 
9, 572,  939 

51, 033,  267 

94,  800 
163,  919 
474.  604 
536,  280 
662,  259 

1,  SiA2, 415 
915,  249 

2, 170,  513 
964, 072 

5,  651,  269 

50             

100    -      

250    

500           

1,000 

5,000-- 

10,000 

50,000 

100,000 

Total. 

71, 282 

11, 342, 079 

16, 056, 046 

28, 417, 792 

18, 216, 294 

38,  731,  693 

115,038,634 

13, 465, 380 

TOTAL  MANUFACTURING— 


14, 129 
17. 126 
38,  848 
41, 165 
48, 812 
120,  493 
53.  940 
75, 385 
5,723 
52, 627 

166, 350 
175, 089 
335, 442 
281,  466 
280, 995 
596, 830 
196,  745 
304, 287 
42, 029 
116,  097 

431,  289 
446,  991 
860,  280 
722,  207 
764,  653 
1,  570, 113 
500, 892 
773,  859 
164,468 
425, 187 

168, 466 
146.615 
266,  289 
215, 326 
215,  849 
394. 386 
116,  273 
141,943 
56, 401 
66. 198 

0— - 

22, 884 

6,274 

5,512 

2,073 

1,117 

817 

72 

43 

3 

1 

40,  290 
31, 504 
55.  585 
43,  873 
47, 175 
94, 309 
31,  599 
57,  787 
12, 078 
21,  835 

79, 917 

77,  060 

142, 367 

111,9,39 

116,  531 

233,  630 

69, 076 

87,  534 

26, 299 

90, 060 

100, 963 
119,  249 
237, 434 
205,  578 
239,  740 
461,  256 
141,686 
222,  806 
71,  898 
136, 186 

50            

100          

250 

600           

1,000 - 

6,000 

10,000 

50,000-- 

100,000 

Total - 

38,  796 

436, 035 

1, 034, 419 

1, 936,  786 

468,  248 

2, 495, 330 

6,  668, 939 

1,  787,  746 

MANUFACTURING:  BEVERAGES— 


0 

259 

304 

471 

208 

1.55 

204 

52 

41 

6 

3 

838 
2,457 
8, 348 
8,128 
11,190 
49, 477 

32,  529 
74, 309 

33,  712 
33,  770 

612 

1,987 

6,636 

5,728 

9,  831 

38, 568 

37,  717 

76, 129 

62,  255 

103,  227 

1,401 

3,702 

10.  443 

11, 397 

18,  675 

89, 300 

82,  799 

338,  733 

122,  245 

170, 004 

185 

1, 157 

4,914 

7,612 

10,  566 

43,  251 

47, 198 

80, 048 

90,  818 

132,  828 

4,300 
11,718 
40, 191 
37,  680 
51.946 
207, 104 
141,645 
249.  035 
114,  246 
51,  866 

7,844 
22, 417 
75, 199 
74, 417 
105.  666 
446,  462 
354, 070 
836.  964 
438,  633 
498,  264 

1,464 

3,557 

11,032 

8.480 

14, 307 

57,412 

42,  898 

209,  584 

33,  763 

43,086 

60             

100           

250 

500 

1,000 

5,000 

10,000 

50,000.- 

100,000 

Total - 

1,703 

254, 758 

342,  600 

848,  699 

418,  577 

909,  731 

2,  859, 936 

425,  583 

MANUFACTURING:  BEVERAGES— 


0             

594 

334 

331 

103 

65 

53 

7 

4 

869 
967 
2,500 
1,686 
2,081 
.5,217 
3,692 
3,165 

1,184 
1,718 
4,054 
2,599 
3,841 
7,647 
4,  248 
5,179 

2,734 
4,346 
8,074 
6,469 
10,  691 
24,514 
12,342 
28, 893 

380 
729 
2,583 
1,  582 
3,168 
4,493 
1,760 
218 

9.114 
14,081 
30. 184 
21,009 
22,  961 
48, 547 
21,  538 
29,  764 

15,  696 
.    23,933 
61,  687 
36, 089 
45, 077 
95, 042 
44, 369 
68,  406 

5,878 
6,930 
14,157 
9,671 
11,711 
22,914 
15,  7.35 
21,  798 

60      

100 

250 

600       

1,000 

6,000 

10,000 

50  000 

100  000 

Total. 

1,491 

20, 177 

30,  470 

98, 003 

14, 913 

197, 198 

380,  299 

108,  794 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 
undivided 
profits  " 

less 
deficit " 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts « 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax« 


Divi- 
dends 
paid* 


EETUENS  WITH  NET  INCOME 


37,  939 

197,  973 

85,  700 

1, 490, 902 

1,  503,  997 

66,848 

65,838 

12,  714 

7,833 

58,  295 

299, 305 

270,  899 

2,  429,  697 

2, 447, 369 

124, 048 

124, 042 

28,613 

15, 024 

176,  524 

798, 618 

915,  213 

6,  788, 495 

6, 844, 059 

386,  984 

386, 820 

115,  662 

63, 421 

206,  322 

915,  707 

1,  285, 419 

7,  922,  585 

7, 993,  294 

544,  394 

644,304 

192,  660 

82, 443 

232, 130 

1, 108,  680 

1,  968,  793 

10, 211, 338 

10,308,383 

797, 859 

797,  680 

293,  949 

127, 837 

781,  655 

3,335,118 

6,  828,  893 

27, 994,  676 

28, 311, 490 

2,  697,  968 

2, 697, 183 

1,002,687 

486, 058 

524,  075 

1, 866,  685 

4,169,321 

14,310,058 

14, 485, 863 

1,  588,  652 

1, 688, 081 

590, 451 

331,  621 

1, 871,  695 

4, 841,  894 

9, 428,  781 

31, 383, 433 

31, 834, 500 

3,581,616 

3,680,931 

1,323,963 

831, 091 

919,  694 

2, 579, 042 

4, 162,  016 

14, 418, 833 

14,  618, 530 

1,  689,  226 

1, 689, 010 

586, 189 

439,  700 

5, 842,  211 

15,  432, 951 

20, 306,  940 

64, 849, 813 

66, 178,  879 

7. 382, 970 

7,382,398 

2, 614,  637 

2,209,491 

10, 650,  540 

31, 375, 873 

49,  411, 975 

181,  799, 830 

184,526,364 

18,  759, 665 

18,  756,  287 

6, 760,  415 

4,584,519 

EETUENS  WITH  NO  NET  INCOME 


71, 966 

72,723 
138,  502 
115,  928 
110,  511 
250, 970 

77, 934 
118,  708 

11,  667 
137,  628 

301,  218 
225, 310 
370, 374 
268,  799 
255,  935 
435,  686 
111,112 
167, 658 
6,064 
70, 329 

M  167, 663 

"  40,  478 

13,  983 

71,  979 

132,  761 

389, 310 

182,  673 

297, 824 

68, 384 

140,473 

1, 082, 978 
919, 066 

1,  624, 870 
1, 336,  750 
1, 450,  633 

2,  515,  693 
669, 119 
929,  973 
231, 379 

2,  839,  531 

1, 094,  271 
928,  267 

1.  644,  281 
1, 363, 604 
1, 466, 913 
2. 548,  486 

677, 329 
941,  661 
234,  277 

2,  844,  815 

33  120, 199 
33  73,  992 

33  120, 108 
33  87, 940 
33  84,  659 

33  159, 578 

33  32, 886 

33  60,  215 

33  26, 144 

33  8, 808 

33  120, 199 
33  73, 994 

"  120, 108 
33  87, 940 
33  84,  663 

33  159,  635 

33  32, 887 

33  60,  236 

33  26, 144 

33  8,  815 

1,621 
766 

2,737 

1,638 

2,005 

7,919 

1,868 

7,143 

6,659 

1, 106, 637 

2,  201, 486 

1,094,366 

13, 599, 992 

13,  733, 803 

33  774,  529 

>3  774,  621 

32, 346 

EETUENS  WITH  NET  INCOME 


833 

3,281 

1,594 

16,  901 

17,  249 

1,065 

1,065 

226 

256 

1,769 

7,125 

8,106 

43, 606 

44, 329 

3,649 

3,647 

981 

963 

6,979 

18,  755 

31, 803 

134, 066 

136, 181 

12,  722 

12,  722 

4,070 

2,837 

7,367 

18,  799 

32, 354 

119,400 

121,  766 

13, 174 

13, 171 

4,641 

3,213 

7,387 

23,165 

49, 669 

203,  414 

206,  867 

20, 387 

20, 385 

7,346 

4,228 

25,  589 

82, 468 

236,  762 

850,  968 

860,  681 

84,  419 

84, 385 

31, 455 

18,  890 

29, 189 

66, 681 

192, 598 

690, 873 

699, 532 

61,  712 

61,  682 

22, 909 

12,464 

85, 654 

136, 842 

341, 968 

1, 203,  111 

1,  212,  736 

114, 300 

114,  285 

42,683 

16, 132 

58,838 

28,  843 

209,  629 

617,  232 

624,  091 

111,  120 

111,  055 

41,  853 

16, 404 

158, 046 

110, 947 

155, 122 

847,  752 

866, 152 

82,  219 

82,  219 

30,976 

30,  797 

381, 650 

486,  786 

1,  259,  605 

4,  727, 323 

4, 779, 574 

604,  767 

504,  616 

187, 140 

106, 184 

EETUENS  WITH  NO  NET  INCOME 


4,040 
5,456 

11, 900 
8,186 
6,980 

16, 621 
6,771 
6,808 

12, 362 
11,  734 
23, 418 
14,  630 
18,381 
22,  962 
7,032 
11.  942 

"  7, 692 

8<  2,  606 

"  2, 429 

872 

5,608 

28,249 

12, 653 

25,  439 

24,062 
31, 325 
58,  794 
47,  244 
60, 876 

113,  495 
37, 459 

116,  979 

24, 441 
31,  785 

60,  Oil 
47, 890 

61,  516 
116, 437 

38, 301 
117,  635 

33  4, 193 
33  3, 998 
33  8, 020 
33  5, 416 
33  6,  776 
33  8,  944 
33  2, 355 
83  2, 069 

33  4, 193 
33  3, 998 
33  8, 020 
33  6, 416 
33  5,  776 
83  8, 944 
33  2, 355 
33  2,  070 

15 

26 

92 

20 

124 

757 

756 

65, 661 

122, 361 

60,  094 

490,  234 

497, 016 

33  40,  771 

33  40,  772 

1,790 

981888—53- 


-17 


252 


STATISTICS   OF  INCOME   FOR    19  48,   PART   2 


Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income 


[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets  ss 


Cash  38 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *^ 


Capital 
assets  39 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties <i 


Accounts 
and  notes 
payable  s" 


MANUFACTURING:  FOOD  AND  KINDRED 

0       

1,252 

1,100 

1,722 

1,071 

662 

659 

95 

83 

13 

15 

5,239 
10, 245 
32,  266 
44, 569 
55, 569 

156, 493 
80, 371 

199, 975 
95,801 

251,717 

5,187 
12, 201 
41,  683 
54, 934 
69,  717 
190, 301 
88, 454 
238, 953 
123, 159 
344,498 

5,205 
13, 398 

55, 238 
78,  903 
110,853 
350,  764 
168,  576 
515,948 
258, 168 
848, 324 

1,514 

3,693 

15, 188 

26, 933 

38, 565 

133, 231 

74, 102 

218,  107 

117,  219 

417, 104 

15, 594 
38,  352 
131,718 
162, 943 
180, 184 
468, 124 
241.997 
665, 979 
246, 852 
829, 183 

33, 779 
80,  547 
284,  749 
379, 635 
466, 274 

1,329,803 
668, 428 

1,880,807 
856, 032 

2,774,291 

7,029 
13,  755 
49, 888 
59,090 
81, 758 

204,414 
88,793 

245, 512 
78, 073 

346,  528 

50     

100 

250-          

500    

1,000 

5,000 

10,000. 

60,000 

100,000 

Total. 

6,672 

932, 245 

1, 169, 087 

2, 405, 377 

1, 045, 656 

2,980,926 

8,  754, 345 

1,174,840 

MANUFACTURING:  FOOD  AND  KINDRED 


0 - 

50 

1,641 
711 
771 
332 
172 
132 
11 
8 

2,932 
3,603 
6,541 
5,677 
6,729 
17, 657 
3,840 
6,755 

5,002 
6,214 
16, 102 
15,113 
18, 249 
36, 287 
8,313 
8,592 

6,862 
10,223 
29, 428 
27, 623 
33,  511 
75, 291 
21, 525 
32,697 

1,094 
1,949 
3,922 
5,848 
6,753 
21, 382 
8,110 
7,590 

17, 362 
27,063 
61,053 
56, 139 
48, 173 
106, 702 
45, 334 
84, 193 

35, 335 
51,709 
122, 805 
115,  724 
117,  222 
265, 986 
89, 431 
143, 423 

13, 429 
16, 482 
37, 449 
36, 181 
37, 912 
71,320 
8,496 
19, 713 

100           

250    

500 

1,000. 

5,000 

10,000 

50,000     

100,000 

1 

21,835 

90, 066 

136, 186 

52,627 

116,097 

425, 187 

66, 198 

Total. 

3,779 

75, 569 

203, 938 

373,346 

109,  275 

562, 116 

1,366,822 

307, 180 

/            MANUFACTURING:  TOBACCO  MANUFACTURES— 

0 

14 
12 
16 
19 
11 
26 
6 
10 
2 
4 

77 

85 

480 

1,084 

766 

6,581 

2,983 

13,  529 

18, 373 

50,362 

91 

155 

298 

1,024 

1,263 

8,148 

6,413 

17, 585 

9,157 

380,  549 

85 

299 

827 

3,146 

3,890 

27,  950 

12, 564 

130, 087 

139, 143 

1, 178, 507 

6 

101 

406 

353 

787 

5,432 

1,036 

27, 563 

15, 450 

29, 187 

61 

267 

659 

961 

845 

8,356 

10, 559 

33, 276 

11,152 

145, 287 

328 

967 

2,746 

6,900 

7,628 

56,843 

35, 222 

224, 655 

194,717 

1, 791, 575 

60 

239 

547 

669 

1,632 

8,410 

4,973 

20, 542 

26, 733 

274, 210 

60     

100 

250 

500       

1,000 .- 

6,000 

10,000 

50,000 

100,000 

Total - 

119 

93,320 

424, 683 

1,496,498 

80,321 

211, 423 

2,321,581 

338,005 

MANUFACTURING:  TOBACCO  MANUFACTURES— 


0       

44 

11 

13 

6 

4 

7 

98 
105 
113 

64 
191 
943 

140 
146 
215 
273 
298 
2,896 

248 
313 
965 
707 
2,188 
8,109 

65 

8 

107 

192 

1 

1,225 

256 
223 
694 
342 
332 
3,954 

880 
815 
2,207 
1,706 
3,058 
18,064 

280 
291 
643 
537 
1,493 
4,818 

60 

100 

250 

600       

1,000 

5  000 

10,000 

50  000 

100,000 

Total. 

85 

1,514 

3,968 

12, 530 

1,598 

5,801 

26,  730 

8,062 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
corn-piled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
tax — Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus  and 
undivided 
profits  53 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  < 


Income 
tax' 


Divi- 
dends 
paid' 


PRODUCTS— RETURNS  WITH  NET  INCOME 

7,571 

16,  345 

M116 

157,  026 

158,  785 

4,350 

4,350 

854 

932 

7,584 

29,  725 

23, 175 

301,  597 

303,  639 

9,697 

9,696 

2,144 

1,168 

28,183 

92, 978 

92,  801 

1, 021, 368 

1, 027,  337 

33,  594 

33,  581 

9,565 

4,632 

35, 174 

118, 132 

136, 178 

1,  320,  601 

1,  328,  035 

50,  549 

50,  537 

17,  323 

7,809 

33,  961 

118,  577 

192,  292 

1,  748,  818 

1,  758, 981 

70, 144 

70, 131 

25,  529 

12,  417 

96,  704 

327,  948 

606,  627 

4,  506, 174 

4,  537, 176 

191,  200 

191, 144 

70,  453 

39,  286 

59, 048 

189,  310 

284,  347 

1, 957,  445 

1, 974,  329 

99, 152 

99, 008 

36, 387 

25,  761 

170,  091 

537, 437 

791,  239 

5,095,461 

5, 145, 148 

265,  215 

265, 163 

97, 173 

77,  812 

75,  397 

293,  438 

354,  500 

2, 299,  754 

2,  321,  516 

139, 080 

139,  042 

51,  266 

45,  489 

312,  785 

890, 422 

1, 061,  776 

7, 371,  774 

7, 425,  329 

351,  566 

351,  523 

130, 033 

131,  224 

826,  498 

2,  614,  312 

3,  542, 819 

25,  780,  018 

25, 980, 275 

1, 214,  547 

1,  214, 175 

440,  727 

346,  530 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


5,691 
9,199 
21,  720 
21,  708 
16,  369 
37,  756 
21, 157 
13, 302 

21,  681 
26, 091 
51,  030 
39,  627 
34,  389 
79,  822 
28,  757 
21, 106 

M  9, 060 
M  3,  774 
4,870 
12,  304 
23,  328 
65, 053 
27, 876 
85,  214 

126,  376 
144, 124 
316, 119 
327,  517 
417, 915 
708,  390 
114, 179 
289, 638 

127,  244 
145,  224 
319,  247 
330,  275 
420,  030 
716,  597 
117, 182 
290,  701 

33  8,  660 
33  8,  720 
33  14,  775 
33  13,  799 
33  12,  615 
33  24,  208 
33  5,  360 
33 11, 683 

33  8,  660 
33  8,  722 
33  14,  775 
33  13,  799 
33  12,  616 
33  24,  208 
33  5,  360 
33  11,  685 

153 

141 

307 

239 

480 

1,044 

392 

799 

137,  628 

70, 329 

145,  473 

2,  839,  531 

2,  844,  siB 

83  8, 808 

33  8,  815 

6,659 

284,  530 

372, 832 

351, 284 

5, 283,  789 

5, 311, 315 

33  108,  628 

33  108,  640 

10, 214 

RETURNS  WITH  NET  INCOME 


11 

171 

50 

1,324 

1,346 

46 

45 

10 

4 

50 

■      505 

127 

2,389 

2,421 

127 

127 

29 

12 

74 

1,048 

990 

9,528 

9,607 

195 

194 

44 

34 

883 

2,361 

2,627 

13,  918 

14, 066 

649 

649 

207 

107 

175 

1,809 

3,250 

20,  394 

20,  463 

1,209 

1,209 

451 

156 

5,082 

17,  231 

23,486 

76,  611 

77,  347 

5,037 

5,037 

1,823 

1,489 

2,420 

15,  246 

11,  597 

39, 078 

39,  362 

2,425 

2,425 

913 

653 

21,  608 

86,  342 

80,  853 

283,  493 

287, 922 

28,  222 

28, 178 

10,  426 

10,  705 

54, 195 

46,  767 

58, 178 

240,  661 

241,  850 

12,  822 

12,  822 

4,788 

4,056 

555, 167 

493,  595 

366, 044 

2,  278,  613 

2, 282, 013 

190, 132 

190, 131 

71,  610 

70, 885 

639, 665 

665, 075 

547, 202 

2, 966, 009 

2, 976, 397 

240,864 

240,  817 

90, 301 

88,101 

RETURNS  WITH  NO  NET  INCOME 


210 
163 
367 
301 
293 
1,543 

949 

301 

1,159 

790 

1,612 

7,839 

«621 
47 
M109 
"45 
«368 
3,690 

1,733 
1,471 
2,666 
2,396 
3,970 
17,  722 

1,749 
1,488 
2,723 
2,426 
4,000 
18, 073 

33  193 
33  105 

33  270 

33  95 

33  169 
33  1,091 

33  193 
33  105 

33  270 

3395 

33  169 
33  1,  091 

4 

2,877 

12,650 

2,594 

29,  958 

30, 459 

33 1, 923 

33  1, 923 

4 
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Table  6. — Corporatwn  returns  with  lalance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets '' 


Cash" 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments <» 


Capital 
assets  " 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  '• 


MANUFACTURING:  TEXTILE-MILL  PRODUCTS— 


0 

612 

522 

799 

565 

524 

765 

156 

98 

9 

6 

3,246 
6,083 
20,168 
26, 680 
51, 897 
210, 270 
124, 771 
180, 005 
47, 130 
104, 106 

3,431 

8,174 

25,040 

35,426 

59, 585 

237, 153 

140, 888 

253, 656 

58,377 

107,553 

2,772 
7,768 
33,099 
54, 595 
100,827 
463,036 
324, 610 
611, 971 
171,972 
214, 199 

507 

1,692 

6,639 

14, 949 

36, 956 

195, 032 

187, 080 

321, 810 

185, 550 

179, 191 

5,897 

12,  570 

42, 819 

64,342 

117,688 

508, 667 

325,206 

564, 428 

145,139 

332,014 

16,548 

37, 521 

131, 092 

200, 918 

372, 916 

1,637,940 

1, 124,  275 

1, 978, 831 

618, 797 

951,819 

3,401 
7,311 
24,320 
32,644 
48,280 

172, 635 
89, 348 

168, 521 
35,586 
73,392 

50     

100 

260 

600 

1,000 

£,000 

10,000 

50,000 

100,000- 

Total. 

4,056 

774,356 

929,283 

1,984,849 

1, 129, 406 

2, 118,  770 

7,070,657 

655,438 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS— 


0 

845 

315 

319 

148 

94 

63 

2 

1 

1,946 
1,847 
3,709 
3,611 
3,666 
5,748 
577 
673 

3,145 
3,906 
8,012 
7,104 
8,241 
13, 245 
1,547 
732 

3,834 
6,501 
13, 962 
14, 759 
18,466 
37, 391 
6,646 
3,877 

630 
1,040 
2,333 
3,356 
5,719 
6,863 

490 
3,158 

7,121 
8,740 
18,  794 
22, 033 
25, 915 
43,362 
6,322 
1,654 

17,744 
23,045 
49, 892 
53,035 
64,374 
110, 829 
15, 967 
10,390 

6,911 

7,603 

14, 529 

12,  775 

13,419 

26,493 

8,061 

615 

60     

100    

250       

600       

1,000 

6,000 

10,000.. 

60  000 

100  000 

Total. 

1,787 

21, 777 

45,932 

105,436 

23, 589 

133, 941 

345,276 

90,406 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

2,786 

1,712 

1,973 

943 

518 

357 

28 

12 

2 

16, 107 
25,663 
57, 358 
55, 023 
53,486 
94, 669 
19, 716 
17, 891 
9,993 

19, 496 
38, 285 
93, 696 
93, 371 
92,  752 
150,007 
47, 020 
29, 481 
16, 506 

13, 922 

35, 092 

105, 829 

126, 932 

148,066 

280, 238 

91,803 

72, 130 

56,862 

2,730 
4,869 
16,037 
19, 469 
27, 129 
65,  780 
19, 877 
35,  208 
4,703 

14, 931 
17, 193 
33, 681 
30, 137 
32, 963 
74, 140 
21,370 
24,545 
24,939 

70, 184 
124, 561 
314, 128 
332,409 
360, 919 
675, 930 
202,330 
184, 192 
115, 799 

13,374 
30,260 
82, 677 
88,973 
91,313 
141,924 
33,083 
25,197 
17,573 

50— 

100 

250. 

500       

1,000 

6,000 

10,000 

50,000 

100  000 

Total. 

8,331 

349,  906 

580, 614 

930,874 

195,802 

273, 899 

2,380,452 

521,374 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

3,672 

869 

625 

187 

92 

24 

3 

1 

9,875 
7,312 
9,578 
5,841 
5,703 
3,038 
2,888 
1,407 

16, 285 
15,  971 
24,  763 
17, 166 
13, 438 
11,592 
4,598 
1,722 

18,  555 
23,  350 
40, 182 
29, 182 
26, 562 
19, 599 
9,352 
8,472 

3,193 
2,519 
4,953 
2,865 
5,444 
3,390 
1,629 
126 

15,  742 
9,106 

11,781 
7,704 
9,383 
4,939 
3,503 
1,463 

67,  638 
61,  308 
96, 132 
65,355 
62, 443 
44, 035 
22,484 
13,301 

22,666 
21, 181 
35,370 
25, 488 
22,278 
15, 098 
6,673 
877 

50 

100         

250-      

500           

1,000 

5,000 

10,000 

50  000 

100  000 

Total. 

5,473 

45,642 

105,  535 

175,254 

24, 119 

63,  621 

432, 696 

148,  631 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
—Continued 

Bgures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  »• 


Capital 
stock  '2 


Surplus  and 
undivided 
profits  M 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 

Compiled 

compiled 

net  profit 

receipts  * 

or  net  loss 

Net  in- 
come or 
deficit « 


Income 
tax' 


Divi- 
dends 
paid  • 


RETURNS  WITH  NET  INCOME 


1,037 

6,273 

3,724 

66,937 

57,282 

2,655 

2,655 

604 

229 

2,561 

12, 418 

11, 627 

105,611 

106, 480 

6,603 

5,603 

1,307 

537 

8,748 

37, 267 

48, 598 

337,308 

340,276 

20, 116 

20, 116 

6,130 

2,823 

14,016 

65, 707 

79,453 

473,963 

479, 429 

30,486 

30, 486 

10,681 

3,370 

15,489 

101,090 

175,830 

798, 049 

807, 235 

64,927 

64,917 

23, 912 

9,391 

59,842 

408, 053 

843,  602 

3,032,329 

3,067,839 

332, 307 

332, 227 

124,085 

50,301 

43,879 

271,  724 

616, 186 

1,861,669 

1,881,303 

274,076 

274,032 

102, 900 

45,436 

120,451 

494, 600 

1,045,678 

2, 954,  758 

2,992,307 

437,874 

437,809 

161,844 

85,474 

17, 052 

145, 918 

354, 687 

776,082 

785,839 

146,254 

146, 242 

54,371 

33,752 

113, 532 

280,087 

366, 220 

1,217,872 

1, 228, 119 

226, 407 

226,386 

86, 766 

69,372 

396,607 

1,813,137 

8,546,606 

11,614,678 

11,  746, 109 

1, 540, 705 

1,640,473 

671,499 

290,684 

RETURNS  WITH  NO  NET  INCOME 


3,072 
3,390 
7,220 
7,297 
6,686 
10, 798 

11,898 
10,082 
19,  792 
20, 714 
25,196 
43, 998 
1,204 
4,600 

"6,486 

J4  14 

3,933 
9,036 
16,698 
24,144 
6,338 
3,857 

47,040 
50, 777 
97,301 
85, 413 
110,881 
169,451 
19, 580 
12,489 

47,641 
61,244 
98,362 
86, 920 
112,378 
171,036 
19, 756 
12,613 

33  6,322 
33  3, 696 
33  7, 700 
33  6, 578 
33  6,636 
33 12, 165 
33  684 

33  612 

'3  5, 322 
«  3, 696 
S3  7,  700 
33  6, 578 
33  6,636 
M  12, 166 
33  584 

33  615 

45 

30 

52 

231 

169 

351 

24 

265 

38, 463 

137,384 

66,506 

692, 932 

699,950 

33  43,193 

38  43,197 

1,167 

FROM  FABRICS— RETURNS  WITH  NET  INCOME 


3,138 

27,338 

17, 298 

323,  745 

324,  747 

9,110 

9,110 

1,739 

983 

3,689 

42,587 

36, 049 

477,  704 

478, 953 

13, 976 

13,976 

3,149 

1,167 

10, 767 

93, 546 

95, 180 

1,161,426 

1,155,041 

37, 543 

37, 543 

10,865 

4,228 

11,150 

91, 185 

107, 796 

1, 113, 420 

1, 118, 044 

44,964 

44,956 

15, 687 

5,589 

11,428 

92, 438 

130,069 

1,116,799 

1, 122, 163 

52,853 

52, 852 

19, 605 

7,180 

24,578 

168, 431 

276, 280 

1, 765, 507 

1, 776, 627 

113, 754 

113,  740 

42, 740 

16,841 

13, 030 

43,521 

93,020 

463, 746 

457, 521 

37, 953 

37, 953 

14, 186 

6,665 

20, 553 

49,815 

75,854 

348, 144 

354, 070 

19, 190 

19, 190 

6,583 

6,514 

13, 600 

36, 562 

42,844 

200,368 

209, 010 

13, 289 

13,288 

6,030 

9,819 

111,833 

646,423 

874,390 

6, 950, 869 

6, 996, 176 

342,632 

342, 608 

119,584 

57,986 

FROM  FABRICS— RETURNS  WITH  NO  NET  INCOME 


6,344 
4,791 
9,066 
6,555 
6,022 
4,443 
8,014 
3,500 

45,011 

29,412 

38,032 

20,924 

21, 075 

9,315 

4,273 

1,041 

»«16,293 

449 

6,930 

8,467 

11,052 

13,456 

3,637 

7,606 

288, 175 
199, 576 
268,836 
169, 007 
149, 685 
114, 959 
48,  530 
23, 665 

289, 443 
200, 456 
270,038 
169,  999 
150, 695 
115, 407 
48, 910 
23,678 

33  22,050 
33  10,419 
33 12, 924 
33  8,  385 
33  7, 703 
33  4, 245 
33 1, 103 

33  141 

"22,050 

33 10, 419 

83  12, 924 

33  8,  385 

33  7, 703 

33  4,246 

33  1, 103 

33  141 

279 

32 

266 

61 

111 

299 

291 

47, 736 

169,088 

36,204 

1,262,432 

1,268,626 

33  66, 970 

33  66,970 

1,329 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  hy  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

FTotal  assets  classes  and  money 


Total  assets 
classes  *> 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  » 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *^ 


Capital 

assets '' 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable '" 


MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS 


0    

652 

584 

975 

633 

362 

378 

45 

31 

1 

1 

2,445 
5,593 
17,  443 
23,  539 
26,  807 
74,  792 
26,  282 
44, 865 
3,650 
10,  706 

3,884 
9,303 
31, 455 
40, 038 
41, 470 
100,308 
25,  907 
51, 806 
9,107 
8,782 

3,881 
10,  622 

43. 335 
63, 021 
69,  680 

212,  892 
63, 928 

87. 336 
14, 569 

8,292 

378 

1,812 

7,428 

15,  501 

25, 389 

98, 480 

57,  278 

100,  728 

14,  731 

37, 318 

6,394 

14, 377 

52,  578 

73, 974 

83,276 

280, 329 

122, 620 

236, 176 

24,446 

145,  096 

17,623 
43. 037 
157, 119 
222,  973 
253, 598 
791,387 
304, 939 
539, 109 
68,273 
220, 513 

3,964 

8,401 

28,389 

39, 560 

39, 147 

107,  686 

28,368 

30. 243 

2,864 

4,681 

50 

100 

250  — 

500 

1,000 

5,000... 

10,000 

60,000 

100,000 

Total. 

3,662 

236, 122 

322,060 

577,  556 

359,043 

1,039,266 

2, 618,  571 

293, 303 

MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS, 


0 

898 

329 

279 

99 

65 

42 

4 

1 

1,195 
1,209 
1,800 
1,346 
2,319 
3,628 
425 
539 

3,075 
3,752 
6,043 
4,006 
5,012 
10, 907 
1,775 
2,110 

3,748 

5,556 
11,082 

8,785 
11, 085 
14,  501 
10,  719 

2,616 

503 
568 
1,732 
1,436 
1,121 
1,545 
6,289 
1,278 

8,865 
11, 409 
20,  849 
17,264 
16,  266 
41, 107 
8,752 
4,478 

18,  250 
23,525 
43, 453 
34, 351 
37,  659 
75,024 
28, 303 
11,  202 

8,636 
8,465 
16, 110 
11, 133 
13, 125 
23,934 
12.350 
1,076 

60     

100 

250. — . 

500 

1,000 

5,000 

10,000 

50,000 

100,000    — 

Total. 

1,707 

12, 461 

36,  680 

68, 092 

14, 472 

128,  990 

271, 767 

S4,  829 

MANUFACTURING:  FURNITURE  AND  FIXTURES— 


0       

765 

511 

622 

311 

266 

160 

16 

6 

1 

2,614 
4,959 
11, 498 

12,  278 
23,340 
31,  675 

13,  421 
11,  296 

8,350 

5,114 
8,230 
22, 935 
23, 037 
34,  887 
54,  606 
20,  664 
20,246 
7,838 

5,637 
11,962 
31,  203 
35,  974 
58, 180 
93, 141 
30, 375 
25, 364 
14,  622 

391 

1,247 

4,612 

5.820 

17, 404 

31, 592 

13,  270 

13,  720 

12, 418 

6,279 
9,491 
26, 202 
29, 989 
48,  445 
80,  499 
28,  899 
18, 726 
11, 859 

19,  799 
37, 128 
99, 816 
109,  703 
185, 358 
297, 114 
107,  781 
89, 889 
55,  504 

4,885 

7,463 

18,  794 

16,668 

20,  774 

35,  593 

14, 105 

5,729 

2,569 

60      

100 

250 

500 

1,000 

6.000 

10,000 

60,000 

100,000 

Total. 

2,658 

119, 431 

197, 557 

306, 458 

100, 474 

259, 389 

1, 002, 092 

126, 680 

MANUFACTURING:  FURNITURE  AND  FIXTURES— 


0- 

900 

257 

179 

62 

41 

18 

1 

1 

1,212 
937 

1,123 
758 

1,196 

912 

73 

1,433 

3,598 
3,517 
5,467 
2,580 
3,654 
4,664 
1,095 
1,345 

5,440 
6,213 
9,949 
7,307 
9,868 
12,  278 
3,072 
5,520 

356 

345 

830 

776 

907 

1,870 

17 

97 

6,049 
6,581 
9,425 
8,675 
10, 981 
10,  535 
1,839 
3,952 

17,585 
18,  512 
27,  796 
20,834 
27, 876 
31,471 
6,701 
12,  771 

7,466 
6,910 
8,793 
6,968 
8.603 
6,904 
426 
4,885 

50 

100 

250    .      ... 

600 

1,000 

6,000- 

10,000 

50,000 

100  000 

Total. 

1,459 

7,644 

25,  920 

69,  647 

6,198 

58, 037 

163, 546 

49,966 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  62 


Surplus  and 
undivided 

profits  63 
less 

deficit  46 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  4 


Income 
tax' 


Divi- 
dends 
paid' 


EXCEPT  FURNITURE— RETURNS  WITH  NET  INCOME 


1,388 

7,623 

3,336 

67,  536 

58,  256 

2,820 

2,820 

568 

397 

3,292 

14,  982 

13,  058 

117,710 

118,  839 

6,455 

6,455 

1,453 

753 

13,  475 

48,  880 

52,  203 

385, 131 

390, 098 

26,  622 

25, 537 

7,736 

2,824 

17,  805 

58,  635 

84, 028 

483, 114 

491, 136 

41,  575 

41, 666 

14, 546 

6,417 

19,  428 

61,  603 

106, 333 

494, 492 

505,  880 

55, 442 

55, 440 

19, 918 

7,141 

53,  731 

191, 141 

364,  683 

1, 199,  671 

1,  240,  951 

176, 190 

176, 174 

63,  271 

28, 663 

29, 393 

62,  979 

159,  538 

365, 326 

375,  904 

71,  936 

71, 936 

24,770 

13, 002 

34, 058 

167, 993 

251,  828 

649, 054 

681,  667 

115, 807 

115,  778 

40, 018 

26, 876 

769 

9,956 

46,  085 

105, 093 

110,406 

20, 838 

20, 838 

7,441 

4,978 

93,  999 

101,  688 

103,  651 

121,  736 

41, 886 

41,886 

13,362 

9,087 

173, 339 

717,  691 

1, 182, 780 

3, 950,  678 

4, 094, 873 

658,  570 

658, 429 

193, 073 

98, 138 

EXCEPT  FURNITURE— RETURNS  WITH  NO  NET  INCOME 


3,306 
4,528 
9,227 
8,941 
7,674 
20,  855 
2,779 
4,097 

12,  857 
10, 686 
15,  916 

9,955 
10,  509 
20,  610 

3,  343 
643 

64  8, 406 
64 1, 967 
64  1, 002 
2,411 
3,869 
6,463 
9,292 
4,672 

43, 160 
47,  673 
76, 122 
51,  712 
67,  990 
74,  701 
26, 357 
10, 907 

43,  733 
48,239 
76,  682 
52,  560 
59,  292 
76,  276 
26,  590 
11, 359 

33  6, 301 
33  3,  481 
33  6,  297 
33  2, 966 
33  3,  600 
33  3,  997 
33  809 
33  722 

33  6, 301 
33  3, 481 
33  6, 297 
33  2, 956 
33  3,  600 
33  3, 997 
33  809 
33  727 

81 

17 

53 

133 

20 

101 

124 
120 

61,  407 

84, 419 

16,232 

387,  612 

394,  731 

33  27, 163 

33  27, 168 

649 

RETURNS  WITH  NET  INCOME 

1,411 

7,743 

3,723 

69,  651 

70,  010 

2,657 

2,557 

489 

206 

3,162 

12,383 

10,  776 

105, 142 

105,  907 

4,389 

4,389 

933 

279 

7,745 

32, 229 

31, 467 

254, 910 

257, 483 

12,  982 

12, 981 

3,660 

1,340 

7,366 

31, 457 

42,  510 

262, 325 

264,433 

17, 726 

17,  724 

6,333 

2,297 

9,985 

50,  901 

83, 194 

404, 191 

407, 912 

34,  563 

34, 652 

12,906 

4,846 

12,  797 

76,  663 

138, 071 

584,  590 

589,  569 

65, 006 

64,  995 

24, 475 

11, 118 

3,530 

22, 164 

56, 465 

176, 269 

178,  324 

22, 801 

22, 801 

8,461 

5,072 

4,750 

22, 373 

44,204 

163, 564 

164,  676 

23,473 

23,473 

8,850 

5,797 

8,516 

13, 666 

29,947 

98, 190 

100, 277 

10,808 

10, 808 

3,939 

3,205 

59, 240 

269, 569 

439,346 

2, 118,  732 

2, 138, 690 

194, 306 

194, 280 

70, 025 

34, 160 

RETURNS  WITH  NO  NET  INCOME 


2,953 
3,550 
4,973 
3,636 
4,613 
5,689 
1,902 

10,  686 
9,529 

10,  667 
6,256 

10,642 

10,  688 
2,640 
6,566 

64  5,  642 
64  3,  200 
1,166 
3.477 
2,366 
7,195 
1,680 
1,180 

48,  253 
39, 898 
66, 472 
36, 675 
47, 888 
45, 941 
8,451 
14, 951 

48,  617 
40,  454 
56, 150 
36, 916 
48, 431 
46,  668 
8,496 
15, 073 

33  4, 679 
33  3, 198 
33  3, 185 
33  2, 565 
33  2,  937 
33 1, 883 
33 1, 138 
33  1,923 

33  4,  679 
33  3, 198 
33  3, 186 
33  2,  565 
33  2, 938 
33 1, 883 

33  1,  138 

33 1, 923 

39 

19 

26 

14 

24 

85 

154 



27,  216 

67, 672 

8,121 

296, 429 

299, 704 

33  21, 608 

33  21, 509 

361 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  hy  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  3« 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments <' 


Capital 
assets  3" 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties » 


Accounts 
and  notes 
payable «" 


MANUFACTURING:  PAPER  AND  ALLIED 


0 

50 

100 

250. 

500_... 

1,000 

5,000 

10,000- 

60,000- 

100,000 

Total 


257 

217 

421 

277 

238 

313 

56 

73 

11 

3 


1,866 


1,213 

2,323 

9,627 

14, 267 

22,  296 

74,241 

41,  554 

114,  273 

49, 607 

22,  254 


351, 655 


1,893 
3,445 
13,424 
18,  032 
26,871 
87,  925 
48, 517 
134, 137 
68,  715 
41, 694 


444, 653 


1, 

3, 

14, 

21, 

41, 

151, 

85, 

238, 

108, 

76, 


742,  741 


5, 

8, 

18, 

80, 

60, 

285, 

167, 

202, 


830, 168 


2, 

5, 

22, 

33, 

56, 

242, 

157, 

624, 

338, 

251, 


1,  736,  796 


168, 
652, 
403, 
1, 428, 
743, 
622, 


4,  210,  721 


1,626 
2,528 
10,  657 
12,613 
21, 165 
66, 114 
29, 133 
83,  501 
30, 822 
16,359 


274, 618 


MANUFACTURING:  PAPER  AND  ALLIED 


0 

257 
122 
109 
45 
32 
36 

524 
511 
1,086 
600 
1,383 
4,182 
1,618 

1,290 
1,871 
2,811 
2,226 
2,991 
9,774 
2,567 

1,160 
2,302 
4,202 
3,309 
5,787 
15, 607 
6,272 

198 

239 

723 

703 

1,589 

7,117 

6,296 

2,284 

3,659 

7,898 

8,527 

10,  583 

31, 674 

15, 952 

5,832 
9,004 
17,  376 
16, 160 
22,  912 
70,  345 
33,  042 

2,267 
3,238 
6,177 
4,281 
6,797 
12, 513 
3,784 

50 

100- 

250- 

500       

1,000- 

5,000 

10,000 

60,000- 

100,000 

Tota 

l- 

606 

9,904 

23,  530 

38, 639 

16,  865 

80, 577 

174, 671 

39,057 

MANUFACTURING:  PRINTING, 

PUBLISHING,  AND 

0 

3,432 

1,647 

1,719 

761 

438 

431 

71 

48 

6 

2 

14,519 
20, 395 

43. 219 

40,  782 

41,  294 
109, 669 

51, 963 
87, 875 

63. 220 
9,570 

21,  928 
28,  912 
59, 403 
52,  621 
55,948 

154,  288 
91,  200 

137, 465 
36,493 
66,  966 

7,902 
13,  566 
35, 782 
38, 447 
46, 219 
132, 186 
77,241 
91, 882 
34, 097 
10, 099 

3,555 

8,676 

26,  222 

36,204 

48, 163 

165,448 

89, 165 

198,  306 

115, 943 

108,  993 

28, 466 

40, 081 

95, 438 

87, 175 

110,178 

284,  819 

184,  709 

351,  311 

143, 884 

107, 104 

80, 743 
118,  224 
273, 179 
267,  761 
311,  534 
875, 949 
510,  588 
905,  917 
389, 735 
314, 344 

15,  273 
17, 149 
36,  377 
33,390 
35, 144 
101, 159 
63, 161 
86, 182 
43,  709 
62,940 

60 

100 

250 - 

500         

1,000 

6,000 

10,000 

50,000 

100,000 

Total. 

8,555 

472, 506 

705, 224 

487, 421 

800, 675 

1,433,165 

4, 047, 974 

494,484 

MANUFACTURING:  PRINTING,  PUBLISHING,  AND 


0 

2,283 

352 

239 

79 

40 

33 

3 

2 

3,543 
1,791 
3,061 
2,419 
1,470 
6,214 
1,220 
1,648 

8,500 
6,514 
8,801 
7,106 
4,549 

10,  509 
2,400 

14, 478 

4,491 
3,913 
6,211 
5,343 
4,337 
12,090 
821 
1,377 

1,537 
1,294 
2,678 
2,952 
2,422 
12,  202 
3,994 
7,932 

14, 027 
9,481 
12, 381 
8,058 
11,657 
19, 989 
12,  258 
6,538 

35,  338 
24,093 
36, 120 
27,  889 
26, 564 
64,685 
21,  269 
32, 110 

15, 465 
7,544 

10, 640 
9,066 
6,656 

14, 829 
3,105 
7,604 

60 

100 

250 

600 

1,000 

5,000- 

10,000 

60,000- 

100,000 

Total- 

3,031 

21, 366 

61,  857 

38,  583 

35,  Oil 

94,  389 

268,068 

74,909 

For  footnotes,  see  pp.  346-348. 


STATISTICS   OF  INCOME   FOR    19  48,    PART   2 


529 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figares  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  s' 


Capital 
stock  «2 


Surplus  and 
undivided 
profits  " 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax« 


Divi- 
dends 
paid' 


PRODUCTS— RETURNS  WITH  NET  INCOME 

488 

3,101 

1,562 

21, 467 

21, 633 

986 

986 

212 

160 

710 

5,184 

5,998 

39,  718 

40, 033 

1,972 

1,972 

455 

278 

3,715 

21, 132 

27,  666 

159,  787 

161, 475 

9,615 

9,614 

2,868 

1.652 

5, 102 

27, 127 

45, 366 

220,  792 

223, 075 

16,  646 

16,  644 

5,946 

2,723 

7,762 

41,  829 

83, 202 

360, 457 

364, 075 

30,342 

30, 334 

11, 261 

5,633 

43,  734 

154, 476 

334,  793 

1, 186,  406 

1, 198,  754 

115, 462 

115,  437 

42, 907 

22, 631 

32,  568 

98,  214 

207, 259 

588, 658 

595, 224 

76,  784 

76,  776 

28,695 

13,885 

203,  748 

366, 446 

662, 052 

1, 625,  729 

1,  651, 203 

276, 406 

276,  276 

102,  780 

59,204 

114, 113 

248,005 

301,  337 

854,  771 

866, 268 

137,  789 

137, 785 

51,  709 

33, 065 

67, 199 

171,  261 

307,  857 

545, 358 

563,  772 

124, 143 

124, 143 

45,  697 

30, 945 

479, 139 

1, 136,  775 

1,977,092 

5, 603, 143 

5, 685,  512 

790, 145 

789, 967 

292,  530 

170, 176 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


971 
980 
2,671 
2,725 
4,658 
10, 198 
4,538 

3,157 
4,202 
6,907 
6,919 
5,683 
19,934 
10,  505 

M  1,  262 

M62 

709 

2,476 

4,991 

25,  731 

12,  507 

13,  892 
19,543 
34,  690 
26, 303 
36, 125 
88, 038 
41, 752 

13,990 
19,  719 
34, 973 
26, 611 
36,  570 
88, 996 
42,060 

33 1, 468 
33  1,348 
33  2, 005 
83 1, 334 
83  1,  843 
33  4,  887 
33  828 

33 1,  468 
83 1,  348 
33  2,005 
38  1,334 
83 1, 843 
83  4, 887 
88  828 

6 

17 

28 

54 

253 

255 

26,  741 

56, 307 

45, 090 

260, 343 

262,  919 

33 13,  713 

33 13,  713 

613 

ALLIED  INDUSTRIES— RETURNS  WITH  NET  INCOME 


6,660 

33,328 

17, 106 

210,  542 

213,  761 

12,388 

12,  380 

2,596 

1,664 

7,906 

38,027 

43,671 

263,  571 

266, 394 

19, 898 

19, 896 

4,708 

3,403 

16,  883 

76,442 

113,  727 

543, 686 

651, 457 

49, 676 

49,  663 

15,297 

8,936 

16, 380 

69, 948 

113, 384 

484,  771 

492,  274 

50,  538 

50,  526 

18,  265 

11,063 

17,  279 

78,  561 

142, 158 

518, 851 

526, 988 

59, 208 

59, 171 

21,883 

11, 626 

71,  514 

188,  797 

409,  723 

1, 245, 313 

1, 271,  743 

163,  604 

153,  640 

56, 339 

33, 470 

41, 067 

101, 171 

250, 038 

686, 969 

703, 606 

76, 117 

76, 073 

28, 251 

19,  706 

101, 324 

244, 374 

354,282 

1, 069,  306 

1, 097, 204 

132, 176 

132, 138 

47,001 

39,  654 

48,778 

63,365 

190,  425 

442,568 

456, 496 

48,  824 

48, 820 

16,  717 

22,  328 

12,027 

92, 865 

140, 097 

173, 874 

176, 207 

10, 624 

10,  624 

3,876 

2,182 

339, 818 

976, 878 

1, 774,  611 

5, 639, 451 

5,  756, 130 

612, 963 

612,  731 

214,933 

164, 032 

ALLIED  INDUSTRIES— RETURNS  WITH  NO  NET  INCOME 


8,343 
5,230 
6,044 
5,791 
6,043 
9,800 
3,628 
1,262 

22, 453 
10,229 
14, 221 
8,194 
7,093 
15, 988 
2,323 
1,643 

M  17, 067 

M  2, 107 

738 

1,078 

3,220 

13, 440 

11, 909 

10, 274 

77, 955 
41,  782 
66, 128 
57, 751 
46,056 
111, 533 
27,  269 
28,771 

79,  567 
42,390 
67, 938 
59,  741 
47, 390 
113,  358 
27,631 
29,200 

83  8,  668 
33  3, 925 
33  6, 356 
33  2, 988 
33  2,  779 
33  9, 954 
33  2, 059 
83  1,423 

83  8, 658 
38  3, 925 
33  6,  356 
33  2, 988 
83  2,  780 
83  10,006 
83  2, 060 
33 1, 423 

93 

59 

666 

72 

272 

209 

46, 141 

82,144 

21, 485 

467, 245 

467,215 

88  37, 142 

33  37, 196 

1,271 

260 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 

of  returns 

with 

balance 

sheets  ^s 


Cashs 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ■" 


Capital 
assets  38 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  s" 


MANUFACTURING:  CHEMICALS  AND  ALLIED 


0 

1,094 

622 

877 

549 

407 

395 

83 

90 

21 

17 

4,097 
7,202 
20, 027 
25,919 
39,  604 
103, 046 
67,  791 
195, 959 
140,  604 
372, 127 

5,469 
9,734 
27, 914 
36, 076 
53,  263 
139,  354 
86,  063 
265, 032 
178,  729 
401,  965 

5,866 

10,  831 

36,  868 

49,  605 

78,  259 

212, 125 

144, 130 

432,  267 

330,  856 

817,  875 

933 

2,245 

8,813 

16, 075 

28, 119 

97, 395 

93, 751 

322,  097 

222, 766 

1, 270, 342 

6,550 
13, 009 
42, 062 
61, 976 
86, 077 
245,  515 
181, 139 
765, 481 
586,  593 
1,  690, 742 

24,394 

45,244 

141,812 

196.  743 

292,025 

816,917 

587,  032 

2, 026, 880 

1, 487,  585 

4, 598,  782 

5,309 
7,545 
23,441 
28,  787 
40,426 
105, 375 
58.  559 
188,  722 
151,863 
335, 547 

50    

100 

250 

600      

1,000 

6,000 

10,000. 

60,000 

100,000 

Total. 

4,155 

976, 376 

1,  203, 599 

2, 118,  682 

2,062,536 

3, 679, 144 

10, 217, 414 

945, 574 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0 

1,769 

370 

327 

156 

65 

46 

4 

1 

2,420 
1,495 
3,238 
3,673 
3,776 
4,791 
1,967 
2,601 

4,200 
3,798 
6,431 
7,011 
6,086 
11,  244 
5,126 
5,475 

7,305 
6,137 
11,618 
12, 634 
11,  530 
17,  845 
6,738 
13, 302 

920 
1,499 
3,160 
4,388 
4,344 
4,628 

785 
1,962 

9,824 
10,  826 
21,  703 
23,374 
18, 216 
41,  717 

8,978 
17,  767 

27, 499 
26,444 
49,  732 
55,211 
45,  741 
83, 437 
25, 028 
46,397 

10, 559 
7,545 

12,  662 

14, 185 
9,781 

22,042 
6,460 
2,930 

60 

100 

250       

500 

1,000 

5,000 

10,000 

50,000 

100  000 

TotaL 

2,738 

23,961 

49,370 

87, 109 

21, 686 

152, 405 

369, 489 

86,164 

MANUFACTURING:  PETROLEUM  AND  COAL 


0.. 

43 
51 
79 
46 
48 
81 
26 
34 
4 
28 

183 
674 
1,922 
2,233 
6,243 
24, 548 
17,  771 

81. 379 

17. 380 
1, 091, 506 

250 

946 

3,230 

4,086 

6,306 

36, 383 

26, 737 

84,  284 

25,  609 

2, 053, 688 

274 

467 

1,973 

3,561 

7,958 

42,  774 

45,  241 

127, 906 

39,  256 

1,983,293 

8 

237 

640 

1,177 

2,945 

18, 150 

23, 894 

80, 319 

33,236 

3,373,618 

477 

1,381 

4,531 

5,029 

11,011 

61,  620 

60,  226 

319,  462 

117, 947 

7, 883, 489 

1,249 
3,802 
12, 854 
16, 471 
34,464 
188, 493 
178, 699 
705,  201 
240, 255 
16, 576,  737 

372 
663 
2,962 
3,457 
8,283 
42, 980 
38, 466 
83,211 
16, 448 
1,  705, 307 

60     —    - 

100 

260 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

Total. 

439 

1, 242, 839 

2,  241,  419 

2,252,703 

3, 534,  224 

8, 465, 173 

17,958,225 

1,901,149 

MANUFACTURING:  PETROLEUM  AND  COAL 


0 

69 

21 

31 

10 

6 

12 

6 

3 

1 

92 

224 

276 

140 

371 

1,191 

2,953 

4,657 

3,862 

179 

171 

1,050 

699 

487 

3,733 

6,776 

3,095 

6,475 

181 

119 

786 

877 

603 

2,894 

5,442 

9,550 

13, 217 

33 

106 

133 

99 

45 

2,302 

920 

2,910 

3,618 

684 
778 
2,296 
1,725 
2,052 
10,443 
12,449 
46, 196 
22, 176 

1,174 
1,460 
4,771 
3,596 
3,986 
21,  243 
28,026 
70, 088 
60,243 

1,280 

463 

1,883 

1,308 

761 

5,110 

7.885 

11,  622 

30, 526 

60 

100 

250 

500           

1,000 

5,000 

10,000.. 

50,000... 
inn  nnn 

Total. 

158 

13, 766 

21, 665 

33,  669 

10, 166 

98, 698 

184, 577 

60,838 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus  and 
undivided 
profits  53 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid' 


PRODUCTS— RETURNS  WITH  NET  INCOME 


1,694 

12, 331 

3,149 

60,  397 

60, 968 

3,145 

3,144 

588 

336 

2,704 

16, 318 

15,649 

110,  508 

111,  556 

6,326 

6,326 

1,472 

943 

8,786 

46,  683 

52, 380 

347,  613 

350, 756 

20,  859 

20, 848 

6,087 

4,232 

12,190 

57,  521 

80,426 

464,  656 

469, 045 

31,  248 

31, 240 

11, 019 

5,420 

15,  317 

76,  711 

133,  653 

642, 101 

647,  426 

48,  556 

48,  531 

17,  607 

10,  952 

46,  734 

219, 366 

381,  929 

1,  476, 233 

1,  493, 337 

135,029 

134,940 

49,  611 

30, 064 

35,  612 

156, 086 

290, 164 

865,  710 

879,  688 

116,  694 

116,  600 

43, 366 

26,  281 

188,994 

511,  564 

977, 965 

2, 456,  477 

2, 498, 257 

312, 187 

312, 077 

113, 980 

83, 210 

216,  243 

405,  777 

595, 857 

2, 041, 383 

2, 070, 926 

228,  408 

228, 365 

84, 454 

72,  531 

404,  596 

1,388,334 

2, 040, 110 

4,  846, 967 

5, 003,  679 

814,  518 

814,  505 

277, 108 

301,  626 

932, 870 

2,  890,  691 

4,  571, 282 

13, 312, 045 

13,  585,  638 

1,  716, 970 

1,  716,  576 

605, 292 

535, 595 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


5,138 
4,439 
8,552 
6,330 
7,182 
18,  459 
3,584 
8,428 

22, 994 
15,  509 
24,  284 
27, 124 
17, 347 
23, 103 
4,663 
21, 282 

"  14,  745 

M  2,  835 

262 

4,248 

9,722 

16,  409 

9,416 

12, 094 

42,907 
38, 257 
69,  352 
82, 679 
61, 143 
121, 031 
51, 996 
77, 463 

43,  471 
38,  776 
70, 189 
83,  869 
61, 917 
122, 655 
52, 255 
79, 222 

33  7,  781 
33  4, 114 
33  6,  570 
33  6, 146 
33  3,  529 
33  10, 323 
33  2, 383 
33  3, 989 

33  7,  781 
33  4, 114 
33  6,  570 
33  6, 146 
33  3,  629 
33  10, 325 
33  2, 383 
33  3,  989 

63 

41 

113 

233 

191 

390 

124 

499 

62, 112 

156, 306 

34,  671 

544, 828 

652, 354 

33  44,  835 

33  44, 837 

1,654 

PRODUCTS— RETURNS  WITH  NET  INCOME 


69 

486 

230 

3,942 

3,976 

189 

189 

38 

32 

265 

1, 337 

1,170 

10, 326 

10,  485 

867 

867 

223 

212 

743 

3,247 

4,784 

38, 467 

38, 986 

2,346 

2,345 

762 

297 

1,402 

3,722 

5,882 

50, 902 

61,  478 

3,245 

3,245 

1,157 

429 

2,562 

6,910 

13, 279 

96, 863 

97,  664 

6,716 

6,716 

2,486 

1,174 

12,  052 

37, 136 

75, 816 

609,  766 

516,  434 

36,  761 

36,  756 

13,  562 

5,352 

12, 016 

40, 480 

75,  262 

393,  638 

396,  833 

34, 152 

34, 143 

12,  785 

6,523 

134, 256 

123,  821 

303, 129 

1, 029, 434 

1, 052, 918 

107, 168 

107, 164 

39, 183 

14,  293 

64,910 

56,088 

88, 082 

337, 923 

339, 909 

35,  532 

35,  532 

12, 376 

8,173 

2, 104,  712 

5, 377, 906 

6,  670, 414 

16,  667, 190 

17, 183, 659 

1,  769,  637 

1,  769,  484 

576, 150 

665,  622 

2, 332, 966 

5, 651, 132 

7,138,047 

19, 138, 451 

19, 691, 332 

1, 996, 612 

1, 996, 440 

658,  712 

702, 107 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


68 

160 

634 

384 

622 

5,743 

6,578 

31,  771 

1,663 
657 
1,960 
1,241 
2,016 
3,146 
3,364 
13,  454 
1,610 

M  2, 152 

100 

126 

531 

641 

6,331 

9,658 

11, 666 

18, 096 

4,695 

1,601 

9,967 

9,798 

7,868 

61,449 

59,  737 

23,  890 

46, 341 

4,800 

1,615 

10, 041 

9,851 

7,904 

61,  905 

59,  902 

24, 462 

47, 114 

33  1,  262 
33  110 
33445 

33  236 

33  316 

33  1,  931 
33  1,  282 

33  1,  312 
33  10,  151 

33  1, 262 

33  110 

33445 

33  236 

33  316 
33  1,  931 

33  1,  282 
33  1,  312 
«3 10, 151 

01 

21 

2 

24 

91 

141 

44,860 

29, 110 

44,997 

225, 346 

227,  584 

33 17, 045 

33  17,045 

370 

262 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *> 


Number 
of  returns 

with 
balance 
sheets  '* 


Cashsu 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *'> 


Capital 
assets  '• 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable '" 


MANUFACTURING:  RUBBER  PRODUCTS— 


0 

71 
57 
86 
63 
43 
76 
15 
17 
1 
4 

277 

503 

1,872 

3,537 

4,504 

19, 511 
6,270 

21, 756 
5,218 

91, 487 

470 

1,039 

2,783 

3,590 

6,793 

23,471 

13,004 

39,852 

10,097 

263,  974 

344 

844 

2,928 

3,786 

7,329 

37,090 

25,667 

97,823 

19,813 

402, 192 

54 

116 

397 

1,942 

3,216 

14, 162 

3,412 

24, 679 

15,408 

201,  915 

531 

1,422 

5,303 

5,415 

11,399 

62,844 

43, 976 

90,699 

8,908 

315, 559 

1,783 

4,071 

13,  705 

18, 927 

33,668 

160,854 

93, 737 

277,121 

59,636 

1,  281, 876 

444 

978 

2,220 

2,432 

6,645 

23, 750 

18, 110 

20,115 

5,504 

87, 471 

60 

100. 

250 

600 

1,000 

5,000 

10,000- 

50,000- 

100,000 

Total. 

423 

154,935 

365,073 

597,816 

265, 201 

646,056 

1,945,378 

166,669 

MANUFACTURING:  RUBBER  PRODUCTS— 


0 

98 
30 
36 
16 
7 
14 

235 
157 
200 
182 
203 
2,026 

414 
310 
983 
729 
1,161 
4,708 

456 
316 
1,155 
1,404 
1,246 
7,809 

88 
126 
267 
278 

1 
987 

804 
810 
2,899 
2,214 
1,980 
16,440 

2,170 
1,878 
5,833 
6,256 
4,693 
32,806 

702 
494 
1,910 
1,327 
1,199 
7,313 

50 

100 

250 

600       

1,000 

6  000 

10,000 

50,000 

100  000 

Total. 

201 

3,003 

8,305 

12,386 

1,747 

25, 147 

52,636 

12,945 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 


0 

378 

301 

417 

252 

173 

134 

29 

12 

1 

1 

2,000 
4,415 
12, 194 
13, 496 
18,  988 
35, 052 
19,049 
27, 859 
3,928 
4,506 

2,895 
6,887 
17,344 
21,808 
27, 339 
49,  738 
37,  752 
37,450 
14,  750 
36,164 

2,832 
6,721 
21,376 
31, 279 
43, 475 
94,584 
72, 283 
78,315 
34, 139 
51,696 

423 

758 

4,120 

6,016 

10, 990 

36,865 

34,  779 

28, 303 

12,429 

1,379 

1,834 
3,487 
10,080 
13,666 
15, 631 
38,647 
25,601 
40, 991 
14,194 
20,396 

10,340 
21, 997 
67, 538 
88, 872 
119,427 
259, 451 
191,654 
220,956 
80,884 
117,824 

2,220 
4,514 
14,884 
18,217 
22,228 

37. 147 

21. 148 
20, 913 

9,535 
16,468 

50 

100           

250 

600 

1,000 

5,000 

10,000. 

50,000 

100,000 

Total. 

1,698 

141,487 

251,127 

436, 600 

136,062 

184,527 

1,178,943 

167,274 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 

0 

647 

183 

199 

75 

61 

22 

1 

1 

1,634 
1,320 
2,666 
1,835 
2,536 
3,227 
379 
721 

2,953 
3,389 
7,345 
6,824 
7,906 
7,269 
1,164 
2,496 

4,218 
4,644 
11,200 
10,362 
15, 937 
15, 622 
367 
4,178 

616 
644 
1,314 
1,345 
2,556 
7,875 
343 
2,144 

2,837 
2,647 
6,861 
6,612 
6,784 
6,407 
4,765 
2,780 

12, 877 
13,069 
30,863 
26, 417 
37, 188 
41,469 
7,020 
13, 054 

6,159 

4,697 
10, 723 

9,526 
12,967 

7,208 
5 

2,227 

60     

100 

250 

600         

1,000 

6,000.. 

10,000. 

50  000 

100  000 

Total. 

1,179 

14,218 

38,336 

66, 528 

16, 637 

38, 693 

181,947 

62,612 

For  footnotes,  see  pp.  346-348. 
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and  by  major  indvstrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

flgnres  in  thousands  of  dollars] 


Surplus  and 

Gross 

Bonds  and 

Capital 
stock  M 

undivided 

sales  "  and 

Total 

Compiled 

Net  in-  . 

Income 
tax» 

Divi- 

mortgages 

profits  M 

gross  re- 

compiled 

net  profit 

come  or 

dends 

payable  " 

less 

ceipts  from 

receipts ' 

or  net  loss 

deficit  * 

paid* 

deficit " 

operations  '2 

RETURNS  WITH  NET  INCOME 


83 

721 

338 

5,321 

6,370 

304 

304 

49 

45 

417 

1,265 

980 

10,  752 

10,839 

643 

643 

135 

60 

635 

4,475 

4,806 

32,880 

33,099 

2,420 

2,420 

734 

316 

882 

4,683 

8,645 

42,937 

43,254 

4,076 

4,075 

1,497 

787 

1,255 

7,563 

15, 957 

100, 647 

101,012 

6,531 

6,530 

2,428 

1,556 

13, 426 

31,014 

77,096 

319,871 

321,837 

30, 286 

30,283 

11,372 

6,998 

9,773 

13, 949 

43,883 

219, 037 

219, 809 

13,268 

13, 266 

4,991 

3,346 

79,  753 

52, 354 

103, 790 

479, 098 

481,888 

28,393 

28, 391 

10,726 

9,765 

14,359 

15,464 

20,608 

81, 208 

81, 766 

5,202 

5,202 

1,909 

1,665 

301,482 

365,  787 

431,486 

1,948,548 

2,007,669 

171,066 

171,066 

58,414 

41, 181 

422,065 

497,275 

707,  589 

3, 240, 299 

3,  306, 543 

262, 189 

262, 180 

92, 255 

65,  718 

RETURNS  WITH  NO  NET  INCOME 


288 
419 
650 

1,371 
563 

4,050 

1,704 
838 
3,087 
2,162 
1,718 
3,697 

"725 

38 

"302 

181 

967 

15, 624 

3,875 
2,333 

10,  707 
7,163 
8,303 

48,  747 

3,973 
2,354 

10, 765 
7,235 
8,363 

48,931 

83  567 
33  237 
88  927 
33  528 
83 1, 408 
83  3,549 

83  567 
83  237 
83  927 
38  528 
33  1,408 
83  3,549 

2 

12 

2 

4 

6 

80 

7,341 

13, 206 

15,  783 

81, 128 

81, 621 

83  7,  216 

38  7,  216 

105 

RETURNS  WITH  NET  INCOME 


533 

4,231 

2,362 

36, 184 

36,400 

1,071 

1,071 

198 

149 

946 

7, 525 

7,081 

73,570 

73,924 

2,692 

2,592 

591 

302 

2,451 

21, 407 

22, 158 

227, 982 

229, 278 

8,014 

8,014 

2,244 

1,270 

3,328 

24, 703 

33, 763 

277, 203 

279, 058 

12, 214 

12,213 

4,286 

1,812 

2,543 

28,656 

54,432 

329,  767 

332,480 

16,420 

16,416 

6,026 

2,718 

13,990 

62, 859 

123,610 

575,356 

580, 892 

36, 910 

36,896 

13,730 

8,765 

12,654 

46,  741 

95, 425 

365,321 

368,426 

29, 491 

29,490 

11,042 

7,230 

38,015 

47,916 

102, 121 

470, 680 

474,640 

22,760 

22,760 

8,394 

6,807 



27, 506 

32, 675 

128,379 
219,805 

128,640 
220,681 

5,636 
22,639 

5,628 
22,639 

2,139 
8,576 

1,992 
10,200 

51, 000 

40,898 

74,460 

322, 544 

514,525 

2,704,247 

2,724,419 

157, 747 

157, 719 

57,226 

41,245 

RETURNS  WITH  NO  NET  INCOME 


1,393 
1,361 
3,049 
3,026 
2,739 
2,143 

10,282 
6,373 

13,996 
9,170 

12, 667 

15, 759 
2,800 
5,086 

"5,589 
"866 
654 
3,147 
6.598 
14,  778 
4,187 
4,463 

41,842 
41,438 
82, 131 
73,575 
96,647 
66,  769 
555 
13,453 

42,157 
41, 704 
82,807 
74,271 
97, 551 
67,423 
567 
13,526 

33  4, 700 
33  2,594 
83  5, 748 
83  4, 253 
33  4,203 
33  3,783 

33  20 
83  13 

38  4, 700 
33  2, 694 
88  6,748 
33  4,253 
83  4,203 
38  3, 783 

83  20 
83  13 

46 

22 

34 

73 

142 

395 

21 

1,170 

189 

14,881 

76,133 

27,372 

416,410 

420,006 

88  25,314 

»8  25,314 

922 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  hy  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  <* 


Number 
of  returns 

with 
balance 
sheets  35 


Cash  M 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  39 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  *" 


MANUFACTUKING 

STONE, 

CLAY.  AND  GLASS 

0             

607 

497 

703 

371 

255 

257 

40 

38 

6 

2 

2,310 
4,484 
14,  676 
17,  509 
21,  954 
65, 476 
27,  493 
98, 436 
38, 493 
21,  054 

3,385 
8,183 

22,  099 

23,  751 
30,  019 
66,  080 
37,  332 
87,  217 
71, 461 
41,  254 

3,194 
6,533 
18,  779 
21,  741 
33, 196 
96, 130 
60,  335 
189, 098 
78,  806 
44, 037 

519 

1,439 

6,107 

9,526 

17,  796 

61,  888 

42,  316 

102, 425 

102, 690 

76,  366 

6,348 

15, 179 

48,  901 

55,  004 

71,  315 

245,894 

129,  021 

412, 429 

149, 169 

136, 041 

16,  362 
36,  774 
114, 295 
131,  098 
178,  026 
545,  656 
301,  573 
902,  776 
449,  018 
322,  979 

3,131 
6,762 
17, 663 
16,  967 
22, 475 
45,  522 
26,  332 
65,  745 
21,  965 
7,523 

60     

100 

250           

600       

1,000. .- 

6,000 

10,000 

60,000 

100,000 

Total. 

2,776 

311,  885 

390,  781 

551,  849 

421, 072 

1,  269,  301 

2, 998, 557 

234,085 

MANUFACTURING 

STONE, 

CLAY,  AND  GLASS 

0             

737 
178 
148 
48 
17 
30 

1,007 
659 
676 
792 
553 

2,993 

1,975 
1,769 
2,642 
1,570 
1,047 
6,866 

2,549 
2,274 
3,546 
2,451 
1,902 
8,105 

411 

440 

1,160 

493 

1,063 

4,516 

8,165 

6,769 

13,  785 

10, 445 

6,832 

29, 179 

14,  830 
12,  509 
22,  907 
16,  634 
11,  717 
53,  737 

4,970 
3,760 
6,264 
3,876 
4,086 
10, 625 

60       

100    -. 

250           

600       

1,000 

5  000 

10,000. 

60,000 

1 

297 

273 

2,695 

13, 217 

16, 661 

6,414 

100  000 

Total. 

1,159 

6,977 

16, 142 

23, 522 

8,083 

88,  392 

148, 895 

39, 996 

MANUFACTURING:  PRIMARY  METAL  INDUSTRIES— 


0            

324 

303 

492 

298 

225 

301 

66 

74 

14 

16 

1,579 
3,445 
12, 102 
16,  919 
23, 169 
93,  469 
61, 931 

156,  977 
75, 495 

678, 643 

2,044 

4,846 

16,  363 

19,  932 

26,  979 

110,  789 

76,  897 

219,  532 

164, 392 

649,  323 

1,430 

3,575 

14,  951 

22,  548 

34,  530 

176,  211 

125,  740 

436,  289 

245, 119 

1, 202, 487 

229 

579 

4,321 

9.727 

16,  680 

72,  367 

52,  076 

173,  805 

106,  893 

1,  226, 443 

3,358 
8,600 
30,  768 
36, 115 
53,  297 
197,  514 
135,  472 
554,  261 
333,  287 
3,  428, 151 

8,892 

21,  626 

80,  712 

107,  925 

157,  357 

661,  569 

459,  365 

1,  576,  884 

943,  372 

7,  307,  286 

1,563 
3,741 
12, 037 
15,  347 
16, 152 
80,464 
56, 476 
230,  521 
169,  967 
886,  585 

60       

100 

250         

600    

1,000-.. 

6,000. 

10,000 

60,000 

100,000 

Total. 

2,113 

1, 123,  729 

1,  291,  097 

2,  262,  880 

1,  663, 120 

4,  780,  823 

11,  324, 988 

1, 472, 853 

MANUFACTURING:  PRIMARY  METAL  INDUSTRIES- 


0 

419 

150 

137 

50 

25 

25 

4 

1 

700 

533 
1,179 
1,382 

696 
2,585 
1,453 

744 

1,751 
1,769 
3,603 
3,  028 
2,701 
7,619 
3,235 
1,331 

1,289 
1,692 
3,458 
3,  726 
2,025 
12,  874 
10, 481 
5,279 

115 
324 
791 
1,524 
1,005 
3,715 
1,673 
2,657 

4,225 
5,783 

11,166 
7,187 
8,113 

25,  390 
9,692 
6,588 

8,552 
10,  560 
21,  008 
17, 474 
14,  807 
53,  738 
27,  560 
20,  574 

3,909 
3,594 
6,012 
6,151 
2,872 
16, 625 
7,702 

50     

100 

250 

600     

1,000 

5,000 

10,000 

50,000 

100  000 

Total. 

811 

9,272 

25,  037 

40,  824 

11,  804 

78, 144 

174,  273 

46,  865 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  6i 


Capital 
stock  62 


Surplus  and 
undivided 
profits  53 

less 
deficit  46 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 

receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  4 


Income 
tax  5 


Divi- 
dends 
paid* 


PRODUCTS— RETURNS  WITH  NET  INCOME 


1,339 

7,296 

3,185 

39, 926 

40,  371 

2,316 

2,316 

458 

155 

3,059 

13,  552 

10, 032 

80, 188 

81,  067 

6,273 

6,272 

1,496 

707 

10,  248 

37, 404 

37,  971 

229,  387 

231,  757 

20, 895 

20,  894 

6,524 

2,301 

8,887 

40,  694 

50,  902 

242, 125 

244,  693 

25, 600 

25,  600 

9,271 

3,544 

9,414 

54,  772 

73,  813 

313,  935 

317, 102 

32, 653 

32, 645 

12,139 

6,460 

42,  925 

165,  393 

239,  966 

760, 140 

769,  041 

107,  984 

107,  962 

40,  297 

20, 478 

31,  761 

93,  774 

126, 166 

358,  922 

363,  997 

46, 648 

46,643 

17,  296 

9,202 

103, 952 

294,  531 

369,  765 

1,  057,  633 

1,  072, 946 

154,  509 

64,452 

67,  854 

33, 477 

26,  867 

157, 414 

203,  282 

472, 623 

486,  961 

95,  737 

95,  726 

36,  998 

30, 037 

40,  379 

78, 020 

173,  060 

356,  586 

362,  029 

55, 489 

55, 477 

20, 871 

19,  297 

278, 831 

.  942,  850 

1, 288, 142 

3,  911, 465 

3,  969, 954 

548, 104 

547,  987 

202, 204 

124,648 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3,009 
2,244 
5,433 
5,167 
928 
8,146 

10,  996 
7,565 

10,  257 
8,261 
5,469 

13, 196 

54  6, 816 

54 1,  777 

64  725 

64  2,  503 

791 

19, 446 

2,318 
16, 524 
24,  880 
15, 466 

9,749 
55,  605 

22,  527 
16,  762 
25,  246 
15,  765 
9,826 
66, 239 

33  2, 697 
33 1,  366 
33  2,  263 
33  2, 494 
33 1,  699 
33  5, 138 

33  2, 697 
33 1,  366 
33  2,  263 
33  2, 494 
33 1, 699 
33  6, 138 

62 

29 

14 

10 

227 

1,000 

8,963 

6,423 

6,471 

33  2, 097 

33  2, 097 

24,926 

66,  743 

18, 379 

150, 965 

152,  825 

33 17,  754 

33 17, 754 

332 

RETURNS  WITH  NET  INCOME 


648 

4,089 

1,736 

28, 004 

28, 116 

1,391 

1,391 

268 

163 

1,346 

7,734 

6,938 

62,  964 

63, 296 

3,305 

3,305 

762 

372 

5,069 

■24, 013 

32, 177 

202, 948 

203,  953 

12,  673 

12,  662 

3,798 

2,014 

5.  629 

27, 473 

48,  306 

261,  270 

263, 129 

21, 487 

21, 482 

7,741 

3,007 

5,371 

38,  006 

79,  007 

360,  734 

362,  981 

34, 479 

34,  472 

12, 834 

6,146 

24, 953 

148,  751 

332,  843 

1,  381,  396 

1,  392,  780 

149, 447 

149, 417 

56, 083 

26,  769 

22, 153 

92,  962 

233,  235 

929,  589 

936, 640 

96,  761 

96,  758 

36,245 

21, 171 

113,153 

340,  466 

737,  768 

2, 697,  687 

2,  719,  330 

314,  292 

314,  282 

117,  397 

70,  567 

41,  690 

301,  883 

364, 105 

1, 677,  356 

1,  686, 161 

119,  829 

119,  826 

44,  386 

26,  760 

843, 133 

2, 649, 692 

2, 288,  678 

8,  771,  521 

8, 883,  397 

953, 266 

963, 157 

350, 583 

208,  732 

1, 063, 146 

3, 636, 068 

4, 124, 692 

16,373,469 

16, 638, 683 

1,  706, 919 

1, 706,  762 

630,  087 

364, 661 

RETURNS  WITH  NO  NET  INCOME 


1,477 
2,137 
2,978 
2,352 
2,657 
10,  051 
3,827 

6,471 
6,782 
9,212 
6,806 
4,742 
9,867 
7,361 
10,  575 

54  4,  729 
54  3,  701 
1,251 
1,230 
3,390 
15, 152 
7,691 
8,630 

21,  627 
20, 166 
38,  228 
31, 420 
16, 106 
76, 159 
38,  792 
10, 509 

21,  742 
20,  321 
38,  632 
31,  646 
16,  579 
76, 628 
38,  837 
10,  678 

33  2, 468 
33 1,  860 
33  3,  008 
33 1,  649 
33 1,  562 
33  2,  878 
33 1,  575 
33 1, 647 

33  2, 468 
33 1,  860 
33  3, 008 
33 1,  649 
33 1, 552 
33  2,  878 
33 1,  575 
33 1, 647 

91 

16 

15 

34 

23 

257 

143 

1,099 

26,479 

61,  815 

28,  914 

252,  907 

256, 062 

33  16, 637 

33 16, 537 

1,678 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 

Notes  and 

of  returns 

accounts 

with 

Cash  8« 

receivable 

balance 

less 

sheets  3« 

reserve 

Inven- 
tories 


Invest- 
ments " . 


Capital 
assets  39 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  'n 


MANUFACTURING:  FABRICATED  METAL  PRODUCTS,  EXCEPT  ORDNANCE, 


0       

1,436 

989 

1,410 

899 

612 

664 

81 

56 

4 

4 

5,770 
10,420 
31, 741 
42, 891 
54,267 

166, 224 
56, 882 

144,  687 
20, 865 
59, 708 

8,669 
16,280 
46,310 
57, 911 
73, 544 

237, 130 
82, 761 

182,390 
50, 944 
76,412 

7,403 

17, 126 

60,  537 

92, 591 

132, 223 

431,  737 

182, 911 

304, 500 

69, 088 

200, 061 

824 

2,549 

11, 189 

22, 519 

35,324 

148, 551 
73,641 

137, 888 
41, 994 

108, 360 

12, 770 

24,111 

72,549 

96, 058 

124,613 

380,093 

148, 170 

293, 213 

63,269 

323, 892 

36, 855 

72, 656 

228, 763 

319,  547 

427,  733 

1,  385, 986 
552, 629 

1, 078, 146 
249, 161 
789, 377 

7,614 
13,045 
38, 516 
44,233 
55, 759 
152,  208 
58,609 
90, 315 
31, 908 
95, 655 

60    

100- 

250 

500    

1,000 

6,000 

10,000 

50,000 

100,000 

Total. 

6,155 

593, 455 

832, 351 

1,498,177 

582, 839 

1, 538,  738 

5,140,853 

587, 862 

MANUFACTURING: 

FABRICATED    METAL  PRODUCTS, 

EXCEPT 

ORDNANCE,  MA- 

0       

1,705 
434 

388 

118 

79 

44 

1 
1 

2,511 
1,799 
3,574 
2,057 
3,142 
4,364 
210 
1,960 

5,720 

4,747 

8,653 

5,256 

7,905 

11,969 

377 

26 

7,749 
7,331 
16,  798 
11, 966 
19, 825 
27, 909 
2,566 
1,635 

763 
1,112 
2,214 
2,551 
2,165 
2,894 

14, 429 
14,047 
26,003 
17, 073 
20, 962 
28,566 
3,725 
10,353 

33,082 
30,869 
60,499 
40, 896 
56, 198 
82, 084 
7,062 
14, 260 

13,326 
9,531 
16.333 
10,855 
15, 485 
19,990 
958 
2,582 

50     

100— - 

250       

600 - 

1,000 

5,000. - 

10,000 

50,000 

100  000 

Tota,l- 

2,770 

19,617 

44,653 

95, 779 

11, 699 

135, 158 

324, 950 

89,060 

MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


0       

1,378 
952 

1,327 
850 
626 
793 
150 
126 
13 
10 

5,301 

9,281 

27, 738 

41,415 

58, 848 

205, 378 

124,807 

264,256 

119, 056 

236, 799 

7,390 

13, 272 

41, 232 

55, 949 

78, 153 

305,861 

182,  254 

439, 441 

143, 131 

285,  262 

6,344 

15,459 

57,656 

91,896 

139, 563 

612, 807 

382,490 

938,627 

315,312 

725, 128 

883 

2,011 

10,316 

19, 177 

36, 622 

163, 732 

119, 536 

276, 970 

140, 163 

352, 599 

15, 156 

26,444 

69, 975 

89,124 

121,585 

425, 316 

255, 561 

591,  539 

231,357 

691,899 

36,580 

68, 704 

214, 034 

305, 437 

442, 040 

1, 742, 847 

1, 080, 457 

2, 554, 818 

961, 658 

2,330,082 

6,910 
11, 831 
34, 893 
44,945 
58,060 
224, 308 
117,843 
277, 471 
110,429 
253,048 

50  - 

100       .     . 

250    

500-- 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total. 

6,225 

1,092,879 

1,  551, 945 

3,285,282 

1,122,009 

2,517,956 

9,736,657 

1, 139, 738 

MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


0       

1, 681 

537 

453 

197 

105 

70 

3 

3 

2,721 
1,971 
5,009 
4,534 
3,884 
8,183 
1,169 
3,565 

6,116 

5,787 

10, 168 

9,155 

11,210 

21, 658 

1,820 

5,044 

7,047 
9,473 
20, 060 
20,337 
24,430 
52,727 
5,661 
16, 506 

933 
1,328 
2,763 
3,488 
4,168 
13, 310 
1,983 
4,325 

15, 741 
16, 901 
28,971 
26, 752 
23, 161 
39, 727 
7,374 
7,135 

33,863 
37,997 
71,925 
68,130 
70,286 
140, 541 
18, 648 
37,255 

12, 313 
11,895 
19, 995 
17, 180 
17,339 
27,983 
1,705 
4,704 

50 

100 

250 

500.. 

1,000 

6,000 

10,000 

60  600 

100,000 

Total - 

3,049 

31,036 

69,958 

156,241 

32, 298 

165, 762 

478,645 

113,114 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industriat  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  62 


Sujplus  and 
undivided 
profits  53 

less 
deficit " 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  8 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  4 


Income 
tax  6 


Divi- 
dends 


MACHINERY,  AND  TRANSPORTATION  EQUIPMENT— RETURNS  WITH  NET  INCOME 

2,558 

15,450 

7,558 

99, 044 

99,  799 

5,445 

5,445 

1,057 

441 

5,474 

23,602 

23,  538 

181,  593 

183, 114 

11, 246 

11, 246 

2,591 

1,178 

14, 852 

66, 377 

84, 778 

614, 388 

518,413 

39, 697 

39,696 

12, 422 

4,253 

15, 304 

84, 992 

138, 447 

663, 117 

668, 539 

65, 678 

65,  671 

23,847 

9,959 

19, 857 

102,  761 

201,232 

865,  586 

873, 981 

89, 780 

89,  773 

33,  518 

13,470 

62, 389 

307, 706 

700, 619 

2, 503, 284 

2,  528,  255 

315, 134 

315, 070 

118,  247 

57, 333 

27, 098 

125,  855 

277, 484 

869,607 

878, 027 

113,229 

113, 172 

42,  547 

25,269 

69, 285 

270, 139 

533,  674 

1,  588,  572 

1,620,141 

230,971 

230, 953 

85,  613 

48, 946 

15,000 

56, 183 

118,  575 

346, 163 

357,  535 

42,459 

42, 459 

13, 964 

12,  529 

42,  200 

330, 038 

275, 182 

1,090,214 

1, 112, 560 

136, 228 

136, 224 

49, 307 

41, 066 

274,017 

1,383,103 

2,361,087 

8, 721,  568 

8,840,364 

1,049,867 

1, 049, 709 

383, 113 

214,444 

CHINERY,  AND  TRANSPORTATION  EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


5,388 
5,324 
9,329 
6,345 
8,888 
9.846 
153 
15,486 

21,  788 
15,314 
26, 000 
15,306 
17, 451 
28,087 
2,077 
841 

64  11, 581 

64  1,983 

3, 062 

5,522 

12,  022 

20, 853 

3,788 

54  4,788 

65, 904 
47, 622 
92, 082 
55,338 
78,824 
102,  581 
3,111 
49 

66, 603 
48, 160 
93, 600 
56,  702 
80, 189 
103, 785 
3,112 
73 

33  8, 012 
33  5, 123 
33  7, 677 
33  5, 241 
33  5, 977 
33  7, 821 

33  8, 012 
33  5, 123 
33  7, 677 
33  5, 241 
33  5,977 
33  7, 821 

90 

42 

331 

48 

162 

687 

33  4, 808 

33  4, 808 

60,  759 

126,864 

26,895 

445, 511 

452,224 

33  44,659 

33  44, 659 

1,360 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NET  INCOME 


2,986 

17, 743 

5,528 

88,  746 

89, 596 

5,368 

5,368 

972 

666 

5,498 

25, 662 

19, 805 

145, 287 

146, 445 

9,941 

9,941 

2,268 

1,084 

12, 691 

69,  551 

76, 155 

421,098 

425,395 

32, 812 

32,  791 

9,794 

4,261 

16,  682 

87, 516 

123, 812 

577, 138 

582, 257 

53, 618 

53,604 

19, 225 

7,302 

22, 423 

102, 894 

208, 911 

784, 946 

794, 726 

83,778 

83,750 

30,893 

12, 143 

86,  750 

377,  743 

848,  225 

2, 902,  806 

2,934,615 

334,  561 

334, 366 

125,472 

56, 376 

49. 821 

228, 534 

563,887 

1,591,522 

1, 612, 233 

209, 886 

209,809 

78, 321 

45, 813 

187, 665 

506, 696 

1, 242, 273 

3,  658, 474 

3, 719, 553 

479,868 

479, 852 

180,435 

100, 221 

32,  453 

283, 769 

408, 646 

1,  275, 254 

1,291,618 

200, 205 

200, 205 

74,699 

52,  710 

257. 002 

873,858 

782,334 

2,645,972 

2,688,223 

366,398 

366, 338 

137,  647 

99, 163 

673,971 

2,573,966 

4,279,576 

14,091,243 

14, 284, 661 

1,776,435 

1,776,024 

659, 726 

379,739 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NO  NET,INCOME 


5,149 

6,104 
10, 602 
10, 137 

8,835 

27,415 

950 

6,785 

25, 049 
20, 981 
33,471 
26,543 
23,472 
33,  555 
3,518 
6,651 

54 12, 775 

64  6, 941 

1,865 

9,030 

14,  552 

38,994 

11,  907 

15,344 

49,  799 
49,868 

100, 447 
83, 275 
85,  378 

145, 655 
19, 109 
38, 771 

50,  611 
50, 906 

101,860 
84, 387 
86, 759 

149,  056 
19,454 
39,  571 

33  8,396 
33  6, 271 

33 10, 486 
33  7,754 
33  7,655 

33 11, 2.37 

33  863 

'3  3,479 

33  8,396 
33  6, 271 

33 10, 486 
33  7, 754 
33  7,656 

33 11, 237 

33  863 

33  3,479 

63 

126 

548 

242 

149 

414 

240 

75,977 

173, 240 

71,976 

572,302 

582,604 

33  56, 141 

33  56, 142 

1,772 

981888—53- 


-18 


268 


STATISTICS   or  INCOME   FOR    19  48,   PART   2 


Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 
of  returns 

with 
balance 
sheets  ^s 


Cash  36 


Notes  and 
accounts 
receivable 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  30 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  s' 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

50 

100 

250 

600 

1,000 

5,000 

10,000 

50,000 

100,000. 

Total - 


348 
220 
343 
215 
146 
222 
44 
48 
4 


1,596 


1, 

2, 

7, 

9, 

14, 

63, 

44, 

113, 

36, 

237, 


531,  840 


2,226 
3,943 
12,  659 
16, 160 
20, 997 
93,  829 
51,  701 

163,  388 
61, 486 

534,  854 


961,  243 


2,619 

4,877 

17,  851 

25, 100 

36,  394 

186,  492 

106,  914 

313, 116 

68,  075 

887,  531 


1, 648,  969 


2, 
4, 
7, 
42, 
30, 
89, 
30, 
845, 


1,  054, 182 


2,160 

3,615 

13,  366 

18,  465 

23,  865 

120,  873 
76,  572 

213,912 
67,  637 

639,  653 


1, 180, 118 


9,00-1 

15, 558 

55,  819 

75,  724 

106, 049 

519,  923 

315,  865 

909,  039 

266,  683 

3,  216, 155 


5, 489,  819 


2,060 
3,412 
11,  868 
14,041 
17,  522 
70,  959 
25,864 

106,  814 
21,229 

437,  802 


711,  571 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

685 

184 

203 

90 

42 

49 

4 

4 

992 
877 
2,354 
2,190 
1,687 
6,456 
1,859 
7,654 

2,325 
2,170 
5,138 
5,064 
4,392 
19, 519 
4,592 
5,975 

3,884 
4,449 
10,  550 
11,426 
10,  724 
37,  089 
10,  262 
17,  337 

427 

270 

1,364 

1,615 

900 

6,377 

5,007 

19,  911 

4,184 
4,249 
9,532 
9,060 
9,489 

28,  256 
5,788 

14,244 

12,  932 
12,  934 
31,  559 
31, 108 
28, 189 
102,  213 
27,  964 
67,  831 

5,339 
4,486 

10,  497 
9,618 
9,624 

23,  741 
7,378 

20,  333 

50 

100 

250       

600 

1,000 

5,000 

10,000-. 

60,000 

100,000 

.  Total. 

1,261 

24,069 

49, 175 

105,  721 

35, 871 

84,  802 

314, 730 

91,  016 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT 

EXCEPT 

0... 

119 
70 

113 
73 
53 
64 
16 
27 
6 
9 

498 

635 

2,253 

3,347 

5,903 

18, 642 

14,  897 

85, 199 

47, 980 

120,  688 

713 

1,281 

4,023 

5,319 

8,874 

32, 195 

31,  013 

100,113 

79,  333 

202,  869 

632 

1,121 

4,263 

6,845 

8,890 

44,  282 

39,  726 

164,  076 

151,089 

399,  624 

67 

271 

1,194 

1,397 

2,821 

12,  878 

14,  610 

48,  218 

69,  519 

167,  807 

1,151 

1,608 

5,653 

6,765 

9,624 

31,137 

22,  228 

96,  019 

144,  855 

290,  096 

3,150 

5,043 

18,  055 

24,  323 

37,413 

143, 562 

126,  263 

507,  702 

504, 022 

1,  279,  211 

723 

1,088 

3,547 

4,209 

5,623 

22,364 

17,040 

54,  363 

56,  535 

176, 625 

50      

100 

250-... 

600       

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total - 

550 

300, 042 

465,  733 

820,  548 

318,  782 

609, 136 

2, 648,  744 

342, 117 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT 

EXCEPT 

0 

195 

63 

92 

38 

23 

18 

8 

2 

2 

408 
233 
1,518 
584 
1,866 
2,573 
3,979 
9,918 
8,216 

723 

689 

2,387 

2,806 

2,541 

7,270 

10,  960 

6,661 

19,824 

770 
1,068 
3,777 
2,569 
4,176 
10,  324 

16,  219 

17,  265 
58, 681 

78 

157 

954 

997 

1,  025 

3,710 

12,  970 

4,930 

2,105 

1,672 
2,095 
5,693 
5,760 
3,926 
9,150 
15,  521 
12,637 
19, 853 

3,954 
4,689 
15,  330 

13,  333 

14,  661 
36,  728 
63,  344 
51,  933 

114,  225 

1,422 
1,387 
4,454 
3,144 
2,896 
7,289 

17,919 
9,898 

25, 875 

60         —      - 

100       

250... 

500       

1,000 

6,000. 

10,000 

50,000 

100,000. 

Total - 

441 

29,  295 

53,  861 

114,  849 

26,  926 

76,  307 

318, 197 

74,284 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 


figures  in  thousands  of  dollars] 

Bonds  and 
mortgages 
payable  " 

Capital 
stock  52 

Surplus  and 

undivided 

profits  53 

less 
deficit « 

Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 

Total 
compiled 
receipts « 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  < 

Income 
tax« 

Divi- 
dends 
paid" 

EQUIPMENT— RETURNS  WITH  NET  INCOME 


718 

3,716 

1,283 

26,118 

26, 456 

1,646 

1,646 

282 

170 

1,289 

5,143 

4,162 

41,  555 

41, 896 

2,581 

2,581 

559 

118 

3,651 

16,  285 

17,  533 

138, 135 

139, 179 

8,493 

8,491 

2,534 

882 

5,842 

18,  914 

28, 140 

163,  720 

165,  533 

12,  901 

12,  901 

4,355 

1,506 

5,902 

23, 104 

46,  284 

231,  735 

233,  707 

19,  682 

19,  680 

7,287 

2,219 

28,204 

97,  773 

256,  880 

1,  008, 534 

1,  018,  054 

96,  822 

96,  801 

36, 132 

15, 481 

24,123 

55, 161 

177,  855 

546,  488 

551,  241 

66,  868 

66,  849 

25, 116 

15,  562 

81,  221 

171,068 

436,  397 

1, 614, 166 

1, 631, 670 

173,  847 

173,  834 

64,  820 

41,  077 

15, 000 

79,  052 

103, 407 

530, 497 

535,  717 

52,  586 

52,  585 

19,  956 

8,004 

482,  668 

841,  309 

1,  055,  839 

3,  937,  323 

3,  995,  898 

487,  219 

487, 102 

177, 563 

120,  398 

648,  518 

1,  311, 525 

2, 127,  780 

8, 238,  271 

8, 339,  351 

922. 645 

922, 470 

338,  604 

205,417 

EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


2,823 
2,017 
4,562 
3,951 
5,365 
11,  023 
1,135 
6,581 

8,644 

6,986 
13,  781 
12,  978 

8,135 
27,  797 

6,421 
19, 693 

64  6,  427 
54  2, 134 

54  1,168 

1,643 
54  1,289 
28,  635 
12,  323 
12,  611 

23, 284 
20,824 
45,  730 
54,  012 
38,  534 
166, 476 
31,  840 
45,  829 

24,315 

21,150 
46,  638 
54, 595 
38, 876 
169,  555 
32, 237 
47, 884 

33  4, 321 
33  2,  624 
33  5,  736 
33  4,  988 
33  4, 482 
33 17,  737 
33  853 
33  3,  358 

33  4, 321 
33  2, 624 
33  5, 736 
33  4,  988 
33  4, 482 
33 17,  737 
33  853 
33  3,  358 

14 

4 

12 

28 

5 

954 

283 

637 

37, 457 

104, 435 

44, 194 

426, 529 

435,  250 

33  44, 099 

33  44, 099 

1,937 

MOTOR  VEHICLES— RETURNS  WITH  NET  INCOME 


333 

1,283 

521 

8,593 

8,732 

435 

435 

80 

29 

591 

.  2, 168 

772 

9, 453 

9,580 

619 

619 

135 

43 

1,610 

5,523 

5,683 

32, 683 

33,  286 

2,425 

2,423 

637 

392 

1,842 

6,627 

8,534 

50,  880 

51,  626 

3,745 

3,745 

1,237 

433 

2,696 

9,123 

15,  791 

68,  291 

69, 051 

6, 070 

6,070 

2,186 

858 

5,104 

31,  334 

66,  891 

251,  825 

254,  848 

24,  997 

24,996 

8,966 

3,480 

2,546 

22,  567 

70,  250 

173,432 

176,  034 

16, 805 

16,  800 

6,015 

3,216 

3,272 

93,  260 

265,  310 

697,  826 

710, 445 

77,  360 

77,  360 

28,  500 

21,  275 

34,  868 

129,  738 

210, 661 

557,  073 

572, 764 

44,  709 

44,  687 

14,115 

19,  504 

79,  822 

278,  303 

587,  263 

1,412,040 

1, 432,  931 

90, 468 

90, 463 

33, 531 

47, 292 

132, 684 

579, 926 

1, 231,  676 

3,262,096 

3, 319,  297 

267, 633 

267,  598 

95, 402 

96,  522 

MOTOR  VEHICLES— RETURNS  WITH  NO  NET  INCOME 


1,368 
1,  252 
3,169 
1,643 
2,220 
5,335 
7,165 
8 
11,  667 

2,649 
2,478 
8,149 
5,209 
4,296 
7,965 
12,  965 
5,780 
3,454 

54  2, 191 

54  949 

54 1,  822 

2,360 

2,250 

7,676 

22,  366 

26,  211 

50,  288 

7,458 
6,523 
17,  217 
13, 102 
15,  340 
34,  837 
82, 431 
69,  912 
185,  038 

7,594 
5,626 
17,  638 
13,456 
15,  763 
36,  019 
83,  562 
71,  288 
187, 163 

33 1,  067 
33  688 
33 1,  636 
33  1, 412 
33  2, 602 
33  4,  626 
33  6,  968 
33  2,  996 
33 15,  993 

33 1,  067 

33  688 

33 1,  636 

33  1,  412 

33  2,  502 
S3  4,  626 
33  6,  968 
33  2,  996 
33 16,  993 

89 

40 

118 

4 

200 

581 

33,  827 

52, 946 

106, 188 

430, 858 

438, 109 

33  37,  888 

33  37, 888 

1,032 

270 


STATISTICS   OF  INCOME   FOR    1948,   PART   2 


Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes,, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  ■" 


Number 
of  returns 

with 
balance 
sheets  3^ 


Cash  36 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments <' 


Capital 
assets  38 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  "> 


MANUFACTURING:  MOTOR  VEHICLES  AND  EQUIPMENT, 

0 

150 
143 
183 
119 
82 
96 
29 
27 
8 
10 

638 

1,382 

3,044 

4,691 

6,403 

23, 883 

18,  702 

72, 259 

49, 286 

680, 641 

863 

2,142 

6,045 

7,394 

10, 171 

37, 631 

37, 013 

101,088 

83, 187 

436,461 

997 

3,501 

11,049 

14,809 

21,412 

73, 306 

69,  596 

189,037 

192, 012 

1,354,134 

59 

232 

674 

1,791 

4,388 

16,038 

10, 105 

71, 491 

47,  773 

1,451,605 

T,394 

3,019 

8,926 

12,768 

16,612 

54, 861 

51,269 

156,  574 

149, 690 

1, 631, 292 

4,171 

10,  571 

30, 851 

42,  249 

60,178 

208, 950 

190,  723 

597,  906 

528, 876 

5, 644, 014 

796 

2,260 

6,180 

8,440 

10, 258 

32, 418 

28,668 

91, 656 

77,812 

802, 275 

so 

100    

250.. 

500       -.     .. 

1,000.. 

5,000... 

10,000 

50,000 

100,000 

Total. 

847 

860, 929 

721, 995 

1, 929, 853 

1, 604, 156 

2,086,405 

7,318,489 

1,060,763 

Mi 

INUEACT 

URING:  MOTOR  VEHICLES  AND  EQUIPMENT, 

0 

223 
79 
76 
33 
15 
10 
1 
4 

300 
255 
564 
905 
482 

1,081 
984 

4,340 

937 

728 

1,898 

2,147 

1,474 

3,611 

937 

12,911 

1,413 
2,108 
3,871 
4,319 
4,324 
6,748 
4,166 
34,164 

134 
185 
618 
413 
125 
444 
304 
8,661 

1,677 
2,110 
4,100 
3,417 
3,586 
7,569 
1,235 
20,300 

4,762 
5,673 
11,811 
11,  705 
10,330 
20, 322 
7,785 
81,005 

1,866 
1,682 
4,898 
4,924 
1,940 
4,350 
285 
13,204 

50    

100 

250           

500       

1,000.... 

5,000 

10,000 

50,000      

100  000 

Total. 

441 

8,911 

24,643 

61, 113 

10,884 

43,994 

153,393 

33,149 

MANUFACTURING:  ORDNANCE  AND  ACCESSORIES- 


0 

4 
1 
3 
3 
3 
6 
1 
3 

8 

17 

25 

43 

127 

2,618 

503 

15,631 

38 
13 

135 
281 
278 

1,288 
45 

5,634 

35 

30 

204 

174 

809 

4,282 

5,228 

25,008 

1 

15 

18 

29 

204 

571 

4,708 

578 

16, 657 

100 

88 

396 

1,265 

1,949 

14, 227 

8,288 

70,121 

19 

25 

76 

325 

520 

1,081 

462 

2,557 

so     

100    

250 

297 

120 

606 

1,839 

6,900 

600       

1,000 

5,000 

10,000 

50,000 

100,000- 

1 

11, 092 

4,834 

38,615 

15,927 

17,856 

100, 656 

3,502 

Total. 

25 

30,064 

12, 546 

74,385 

25,690 

40,636 

197,090 

8,567 

MANUFACTURING:  ORDNANCE  AND  ACCESSORIES- 


0 

7 
4 
3 
2 

1 

1 
1 
1 

3 

24 

24 
64 
147 
301 
490 
1,474 
946 
734 

33 

59 
81 

1 

60 
149 

37 
1 
6 

139 

296 

391 

711 

730 

1,602 

7,422 

13,739 

60 

159 

16 

1 

67 

164 

1,085 

161 

50             

100 

250 

29 

2 

126 

389 

1,714 

600          

39 

1,000 

5,000. 

10,000 

60,000 

1,249 
2,860 

129 
6,268 

4,121 
2,960 

100,000    

Total. 

20 

2,287 

4,170 

4,282 

6,437 

7,334 

25,030 

1.703 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Surplus  and 

Gross 

Bonds  and 

Capital 
stock  «2 

undivided 

sales  "  and 

Total 

Compiled 

Net  in- 

Income 
tax' 

Divi- 

mortgages 

profits  «3 

gross  re- 

compiled 

net  profit 

come  or 

dends 

payable  " 

less 

ceipts  from 

receipts  8 

or  net  loss 

deficit  * 

paid* 

deficit  <« 

operations  '^ 

EXCEPT  ELECTEICAL— RETUKNS  WITH  NET  INCOME 


219 

1,926 

830 

12, 269 

12,452 

578 

678 

110 

40 

666 

2,885 

3,614 

29,480 

29, 696 

1,784 

1,784 

432 

117 

3,036 

8,702 

9,657 

82, 010 

82,596 

4,773 

4,773 

1,417 

509 

2,393 

10, 272 

16, 894 

109,306 

110,437 

7,424 

7,424 

2,678 

694 

3,138 

12,829 

26, 563 

164,445 

165, 707 

13, 510 

13, 609 

6,068 

1,488 

14, 202 

41,072 

96, 283 

411,283 

416,368 

46,015 

46,013 

17, 269 

6,599 

11,492 

30,684 

101, 297 

451,016 

453,398 

39, 308 

39,307 

14,877 

6,275 

41,389 

116, 147 

278,087 

1,030,867 

1,038,493 

97,  765 

97, 681 

36, 418 

27, 558 

27, 329 

86, 078 

292,  979 

996, 022 

1,002,499 

77, 933 

77,933 

29, 548 

20, 482 

67, 562 

911, 680 

3,406,309 

10,014,907 

10,217,650 

1,418,771 

1,418,728 

520, 488 

297,  704 

171,426 

1,222,275 

4,232,513 

13,301,605 

13,529,296 

1, 707, 851 

1, 707, 730 

628,305 

361,466 

EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


571 
860 
3,013 
2,371 
1,381 
3,990 
1,338 
13, 099 

3,040 
2,517 
6,212 
3,209 
3,147 
5,381 
3,000 
7,848 

»  1, 358 

14 

M  2, 157 

491 

3,200 

5,335 

2,693 

41,309 

9,714 
11, 665 
23,949 
21, 171 
13, 521 
30,  708 

8,375 
91, 109 

9,789 
11, 761 
24, 192 
21,356 
13,819 
31, 098 

8,609 
91,649 

33  1,165 

33  704 
33  2,037 

33  1,818 
33  912 

33  3, 642 

33  499 

33 14, 230 

33 1, 165 

33  704 

33  2,037 

33  1,818 
33  912 

83  3, 542 
33  499 

33  14,230 

1 

s 

4 

9 

24 

39 

1,113 

26, 623 

33,354 

49, 527 

210,212 

212, 173 

33  24, 907 

33  24,907 

1,195 

RETURNS  WITH  NET  INCOME 


47 
30 
149 
530 
642 
3,629 
173 
14,654 

24 

13 

92 

140 

343 

6,840 

6,889 

41,064 

124 

262 

521 

1,673 

3,308 

24,507 

8,621 

81,063 

129 

262 

624 

1,696 

3,326 

24, 678 

8,686 

81,901 

8 

60 

21 

176 

89 

3,645 

1,496 

13,541 

8 

60 

21 

176 

89 

3,645 

1,486 

13, 541 

2 

19 

6 

64 

14 

1,378 

565 

6,117 

36 

11 

28 

863 

237 
287 

4,337 

17,692 

65,  722 

97,541 

98, 561 

14,085 

14, 083 

5,263 

2,540 

863 

37,446 

121, 127 

217,620 

219,  762 

33,  111 

33,099 

12,427 

7,476 

RETURNS  WITH  NO  NET  INCOME 


48 
112 

47 

90 

86 

189 

91 

44 

1,000 

1 

5,000 

5*65 

"98 

130 

616 

302 

448 

3,988 

8,224 

147 

645 
454 

148 
646 
459 
11 
180 

33  30 
33  66 
33  5 
33  6 
33  81 
33  1 

33  15 

33  339 

33  30 
33  66 
33  5 
336 
33  81 
33  1 

83  15 

33  348 

295 

162 

867 

.7,024 
7,498 

7,130 
7,651 

1.369 

6,501 

13,545 

15,830 

16, 125 

33  533 

33  542 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 


Number 

of  returns 

with 

balance 

sheets  ss 


Cash  36 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments <" 


Capital 
assets  39 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable «" 


MANUFACTURING: 

SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC 

0 

327 

147 

196 

117 

66 

76 

23 

17 

3 

1 

1,207 

1,425 

3,488 

4,922 

5,983 

17,  111 

13, 151 

42,  722 

13,  695 

17, 846 

1,658 

2,893 

6,857 

9,177 

9,842 

31, 194 

27,  090 

65, 149 

29,  561 

41,  342 

2,159 
2,801 
10,  356 
13, 134 
15,  279 
58,  320 
61,  353 
132,  269 
65,  744 
67,  970 

173 

584 
1,860 
2,574 
2,982 
16,419 
10,  937 
60,714 
30,  670 
70, 129 

1,979 
2,302 
7,267 
8,852 
11,  760 
31,  717 
37,  054 
69,  270 
32, 849 
96, 086 

7,593 
10,  504 
30,913 
40, 003 
46,  748 
157.  785 
152, 156 
376,011 
174, 160 
295,  091 

1,658 
2,121 
5,529 
7,225 
6,985 
18, 096 
12,  733 
24,  970 
10,  696 
22,  265 

60 

100           

250- 

500           

1,000- 

5,000 

10,000- 

50,000 

100,000 

Total. 

973 

121,  550 

224,  763 

429,  385 

197, 042 

299, 136 

1,  290, 964 

112,  278 

MANUFACTURING:  SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC 


0 

392 
95 
72 
26 
13 
17 
2 

540 
564 
504 
634 
610 
2,251 
1,023 

1,165 
1,083 
1,  657 
2,009 
1,805 
4,486 
5,661 

2,141 
2,373 
3,508 
3,125 
3,740 
9,705 
4,808 

245 
383 
370 
718 
788 
1,055 
138 

2,485 
1,796 
3,506 
2,172 
1,666 
10,  208 
4,194 

7,242 
6,626 
10, 853 
9,082 
8,972 
28,  462 
16,  221 

2,913 
2,392 
2,844 
3,067 
2,059 
8,879 
6,982 

50     

100 

250 

500    -      

1,000 

5,000 

10,000      -  — 

60,000 

100,000 

■  Total. 

617 

6,126 

17, 866 

29, 400 

3,697 

26, 027 

87, 458 

29, 136 

OTHER  MANUFACTURING— 


0 

2,060 

1,021 

1,214 

626 

371 

320 

44 

27 

2 

8,214 
11,  714 
26,  762 
27, 062 
29,  203 
84,  612 
32,  019 
51, 024 

5,160 

13,  200 
17,  908 
45,  081 
43,  089 
50,  715 
117,  796 
48, 191 
79,  603 
10,  940 

11,  674 
19,  912 
56, 197 
65,  712 
81,  287 

211,410 
95,  622 

141,  057 
47,  319 

1,234 
2,806 
9,993 
17,  584 
22,  294 
68,  206 
40,  621 
61,  249 
45,  270 

13,  413 

18,  746 
50,  932 
55,  994 
69,  968 
157,  002 
77, 176 
90,  991 
36,  957 

49,  665 
73,  717 
196, 101 
217,  265 
259,  288 
651,015 
300,  730 
432, 154 
146,  349 

10, 915 
15,  271 
38, 107 
35,568 
38, 803 
80,  396 
41, 077 
38, 129 
9,489 

60      -.     - 

100 

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total. 

6,686 

275,  770 

426,  523 

730, 190 

269,  257 

571, 179 

2,  326, 184 

307,  755 

OTHER  MANUFACTURING— 


0 

3,123 

646 

482 

153 

73 

'  51 

2 

3 

4,633 
3,111 
4,316 
2,934 
2,629 
4,923 
901 
3,996 

10,  216 
7,987 

13,  997 
8,267 
7,053 

14,  693 
1,940 
9,355 

14,  846 
14,  489 
22,  971 
16, 898 
16,  783 
32,  225 
2,978 
14,  583 

1,509 
1,961 
3,879 
3,546 
3,464 
8,593 
■  1,103 
2,218 

18,  843 
15,  786 
25,  831 
16,923 
17,  971 
32,  969 
3,  405 
18, 069 

53,915 
46,  053 
75,  330 
51,511 
49,  970 
96,  260 
12,  246 
49,  559 

21,  650 
15, 886 
23,  930 
15,064 
12,  779 
34,  254 
1,279 
11,  300 

60      -- 

100— - 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000     

Total. 

4,533 

27,  443 

73,  508 

135,  773 

26,  273 

149,  797 

434,  844 

136, 142 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,  ^  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 

stock  62 


Surplus  and 

undivided 

profits  53 

less 
deficit  <5 


Gross 
sales  n  and 

gross  re- 
cUpts  from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax  6 


Divi- 
dends 
paid' 


EQUIPMENT;  WATCHES,  CLOCKS— RETURNS  WITH  NET  INCOME 


597 

3,242 

1,437 

19, 458 

19,  600 

1,138 

1,138 

212 

170 

596 

3,817 

2,922 

24,  542 

24,791 

1,555 

1,555 

358 

187 

2,398 

10, 188 

9,698 

63,  774 

64,  252 

4,199 

4,199 

1,  223 

557 

1,902 

10,  747 

15,975 

80, 192 

80,  860 

6,331 

6,331 

2,221 

1,032 

3,239 

9,477 

21,  469 

82,  084 

82,  793 

8,829 

8,829 

3,242 

927 

9,451 

35,  952 

78,  921 

260,  272 

263,  589 

27,  697 

27,  696 

10,  292 

4,898 

6,903 

39,  465 

79,  206 

247,916 

250,  646 

28, 171 

28, 154 

10,  461 

10,  906 

41,  382 

98, 194 

170,118 

490,  367 

497,  438 

67,  407 

67,  402 

25,  471 

18,  810 

10, 000 

53,  317 

84,  391 

202,  641 

207,  588 

23,  673 

23,  671 

8,481 

7,255 

136, 157 

90,  941 

302,  405 

318,  614 

56,  321 

56,  321 

17, 817 

20, 178 

76,  468 

400,  556 

555,  078 

1,  773,  651 

1,  810, 171 

225, 321 

225,  296 

79,  778 

64,  920 

EQUIPMENT;  WATCHES,  CLOCKS— RETURNS  WITH  NO  NET  INCOME 


1,338 

858 

1,577 

978 

726 

2,729 

3,881 

5,079 
3,881 
5,479 
3,720 
2,729 
8,763 
2,103 

»  3, 165 
"  1,  031 
"197 
884 
3,244 
4,750 
1,977 

11,  402 
9,244 
13,  040 
9,799 
13,  063 
33, 177 
26,  569 

11,  621 
9,387 
13, 134 
9,985 
13, 119 
33,  502 
26,  733 

33  1, 854 
33  943 
33 1,  459 
33  1, 151 
33 1,  256 
33  6, 068 
33 1,  947 

33 1,  854 
33  943 
33 1,  459 
33  1, 151 
33 1,  256 
33  6, 068 
33 1,  947 

23 

15 

6 

4 

80 

47 

12, 087 

31,  754 

6,462 

116,  294 

117,  481 

33  14,  678 

33 14,  678 

174 

RETURNS  WITH  NET  INCOME 


3,635 

20,  329 

9,242 

147,  747 

148,  963 

6,837 

6,837 

1,222 

616 

4,731 

25,  331 

21,  637 

192, 169 

193,  423 

10,  500 

10,  500 

2,413 

1,105 

13,  785 

62,  237 

62,  906 

459,  399 

463,  630 

25,  293 

25,  292 

7,266 

2,821 

14,  807 

63,  962 

81,  858 

445, 162 

449,  431 

30,  344 

30,  338 

10,  423 

4,930 

15,  529 

65,  359 

112,062 

501,  431 

505, 884 

41,  691 

41,  679 

15,  411 

6,090 

27,  041 

160, 182 

308,  948 

1, 161,  834 

1, 177,  075 

115,  701 

115,  664 

42,  628 

21,  549 

23,  999 

59,  354 

148,  280 

479,  206 

486,  200 

52,  919 

52,  918 

19,  362 

8,897 

27,  222 

94,  863 

219,  362 

638,  469 

647,  948 

88, 895 

88,  892 

32,  697 

23,  590 

29,  818 

50, 253 

51, 116 

137,  592 

140,  703 

16,  493 

16,  491 

6,050 

4,972 

160,  567 

601, 870 

1, 015, 411 

4, 163, 009 

4, 213,  257 

388,  673 

388,  611 

137,  472 

74,  570 

RETURNS  WITH  NO  NET  INCOME 


8,978 
8,150 

11,  719 
6,733 
9,872 

25,  538 

667 

6,411 

39,  715 
23, 077 
34, 155 
20,  072 
18, 123 
23,  315 
2,762 
13,  008 

5*  23,  706 

«  5, 081 

«  1,  802 

4,523 

6,608 

7,459 

6,887 

15, 055 

107, 470 
77,  288 

121,  558 
77, 034 
74,  609 

128,  269 
16,003 
47,  667 

108,  495 
78,  210 

122,  957 
78, 039 
75,  766 

129,  941 
16, 105 
48,  937 

33 15,  355 
33  8,  412 

33 11,  579 
33  6, 148 
33  5,  029 
33  9,  570 
33  2,  245 
33  3,  574 

33 15,  355 
33  8,  412 

33  11,  579 
33  6, 148 
33  5,  029 
33  9,  572 
33  2,  245 
33  3,  575 

386 

73 

75 

99 

98 

1,273 

413 

78, 068 

174,  227 

9,943 

649,  898 

658,  450 

33  61, 912 

33  61,  915 

2,417 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  ** 


Number 
of  returns 

with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  " 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  ^ 


TOTAL  PUBLIC  UTILITIES- 


0... 

SO... 

100 

250 

600 

1,000 

6,000 

10,000 

50,000 

100,000 

Total. 


5,321 

2,458 

2,645 

1,271 

791 

876 

182 

231 

73 

128 


13,976 


19, 072 

24,  563 

52, 092 

55,  829 

69,  636 

202, 364 

104,  434 

294, 381 

283, 876 

1, 553,  846 


2, 660,  093 


21, 829 

31,  651 

69,  719 

69,  763 

72, 420 

178,  953 

86, 137 

262,  243 

260, 084 

1, 262, 657 


2, 305, 346 


2, 

3, 

9, 

10, 

13, 

65, 

42, 

179, 

167, 

1, 469, 


1, 952, 887 


4,545 

8,805 

24,695 

35, 110 

48, 118 

177, 051 

115,  765 

453,  771 

501,  222 

12, 299, 015 


13,  668, 097 


65, 154 

99,  597 

243, 438 

257,  282 

332, 030 

1, 172,  726 

900, 423 

3, 964, 405 

3, 791,  732 

36, 594, 416 


47, 421, 203 


119,  203 

176,  969 

419, 785 

449,  229 

666,  664 

1, 846, 837 

1,  288, 120 

5, 295,  641 

6,  220, 372 

54,  590, 839 


69, 962,  659 


22,042 

30. 573 

72,929 

73, 477 

84, 410 

236,  424 

139, 828 

312, 389 

282, 856 

1, 878, 155 


3, 132, 082 


TOTAL  PUBLIC  UTILITIES— 


0.... 

5,187 

1,063 

790 

286 

173 

179 

35 

43 

13 

5 

8,909 

5,730 

7,712 

7,098 

10, 138 

28,  605 

12, 272 

45,  276 

46, 604 

43, 612 

14. 152 
11, 983 
17, 005 

14,  870 

15,  641 
38, 851 
16, 938 
71,  877 
32,  684 
25,  691 

1,731 

1,675 

2,991 

2,425 

3,336 

10,  994 

7,604 

28, 996 

21,420 

24, 490 

2,707 

2,823 

6,601 

5,892 

8,584 

26,  675 

19, 804 

73,  660 

134,  534 

44,  886 

53, 156 

47,283 

80, 862 

62,800 

78,729 

239,  541 

204,  270 

682,  220 

655, 354 

476, 924 

87, 735 
74, 927 
121,  923 
99, 492 
121, 601 
363,  757 
272, 118 
966, 539 
981, 479 
652, 588 

33,075 
21.  927 
32,964 
25,811 
27, 110 
76,296 
30, 359 
119,306 
43, 091 
30,  555 

50.. 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total. 

7,773 

215,  756 

259,  692 

105,  662 

325, 166 

2, 680, 139 

3,  742, 159 

440, 494 

PUBLIC  UTILITIES:  TRANSPORTATION— 


0 

50... 

100 

260.... 

500 

1,000. 

5,000 

10,000 

60,000 

100,000 

Total 


4,044 

1,819 

1,972 

932 

565 

690 

113 

93 

30 

50 


10, 208 


15, 814 

20, 401 
43, 134 
44, 366 
57, 204 
164,  787 
85,  632 
171, 306 
180,  111 
906, 337 


1, 688, 092 


18, 828 
26, 324 
58, 014 
60, 135 
61, 402 
146,  825 
63, 229 
139, 211 
173, 635 
671,  761 


1, 319,  264 


1,289 

2,264 

5,721 

6,384 

8,395 

30, 002 

23,  831 

60,  700 

87, 669 

806,  805 


1, 023, 060 


3,463 

6,903 

18, 365 

25, 462 

36,  285 

141, 279 

101,  265 

264, 877 

210,  845 

5,  626, 571 


6,  435, 316 


45, 812 

67, 314 

170, 398 

176, 132 

217, 980 

673,  633 

490, 147 

1, 333, 453 

1, 343,  613 

17, 689,  687 


22, 108, 169 


90,814 

130, 190 

312, 112 

328, 833 

396,  212 

1, 201, 795 

793, 320 

2, 029, 873 

2, 142,  623 

26,  404, 442 


33, 830,  214 


18,490 
24,  414 
59.763 
61, 409 
68.982 
183, 226 
107, 040 
164, 902 
161,353 
964, 508 


1, 814, 087 


PUBLIC  UTILITIES:  TRANSPORTATION— 


0 

4,094 
773 
649 
205 
121 
135 
24 
33 
10 
6 

7,584 

4,876 

6,034 

5,998 

8,872 

23,502 

9,969 

37, 568 

41,911 

43, 612 

12,008 
9,912 

13,000 
12, 188 
12,  595 
33, 006 
7,140 
60, 448 
29,  532 
25,  691 

1,286 
1,355 
2,367 
2,000 
2,016 
8,102 
4,642 
18,646 
17,641 
24, 490 

2,113 

2,225 

4,049 

5,363 

6,143 

20,582 

15,  629 

64,289 

35, 926 

44, 885 

39,  742 

31,  742 

53, 407 

42, 836 

50,  898 

180,  646 

142, 835 

604, 351 

578,  792 

475, 924 

68, 555 
54,308 
84,  278 
72, 195 
84,  773 
281, 445 
186, 194 
738,  638 
775, 845 
662, 588 

28,616 
16,633 
23,828 
19,360 
22, 333 
64, 836 
14, 667 
109.  081 
.33, 844 
30, 556 

60    

100... 

250 

600 

1,000.. 

6,000.. 

10,000 

50,000 

100,000 

Total. 

5,949 

189, 826 

216, 620 

82, 543 

201,204 

2, 101, 073 

2, 998,  819 

363, 743 

For  footnotes,  see  pp.  346—348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  '2 


Surplus  and 
undivided 

profits  " 
less 

deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  > 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid' 


EETURNS  WITH  NET  INCOME 


11, 176 

46,  619 

28, 322 

258, 316 

267,  250 

18,  289 

18,  288 

3,634 

2,790 

19,  740 

56, 345 

55,  679 

311,  960 

320,  290 

24,  484 

24,483 

5,719 

3,596 

57,  059 

121,  645 

130, 811 

649, 154 

665, 858 

56,  851 

56,  846 

16, 140 

8,572 

70, 082 

120,  423 

143, 395 

667,  750 

679. 305 

62, 184 

62, 175 

21, 170 

10, 322 

98, 191 

152, 874 

166,  716 

702, 832 

719,  574 

75,  936 

75, 888 

26,383 

13, 163 

464,  080 

497, 197 

462, 013 

1,  686,  981 

1,  722, 949 

198, 103 

198, 033 

71,  773 

45,  514 

355. 005 

397,  272 

277,  467 

808,  686 

827, 164 

120,  511 

120,  489 

43,804 

31,  890 

1,  824,  803 

1,  717, 181 

1, 074,  823 

2,  270,  858 

2, 327, 257 

344,787 

344,  634 

123,  406 

133, 07& 

1, 966, 437 

1,  733,  647 

867, 022 

2,  450,  803 

2,  531, 806 

293, 856 

293,  795 

101,  748 

114,  513 

19,  775,  540 

19,  731,  650 

9,  865,  576 

16,  273,  273 

17, 085, 932 

2,  353,  982 

2,  353,  738 

774, 832 

1,053,693 

24,  642, 113 

24,  574,  853 

13,071,824 

26, 080,  613 

27, 147, 385 

3,  548, 983 

3,  548, 369 

1, 188,  609 

1, 417, 12» 

RETURNS  WITH  NO  NET  INCOME 


19, 149 

15, 620 

30,449 

31, 027 

40, 196 

139, 989 

134, 032 

336, 311 

447,  528 

288, 109 

51, 405 

59, 492 

52,  687 

37, 285 

40,848 

120, 316 

85, 359 

303, 218 

303,  201 

199,  785 

M  34,  232 

M  28,  637 

"  5, 087 

M  5,  708 

2,033 

M  16,  766 

M  19,  594 

113, 648 

24 

M  44,  658 

182, 330 
99,  608 
126,  668 
108,089 
111,  176 
276, 125 
122,  628 
454, 338 
365,  463 
217,  597 

188, 353 
102, 909 
130, 449 
111,  548 
113,  232 
282,  602 
126, 173 
463,  647 
376, 010 
229, 927 

33 15,  979 

33  11, 108 

33  11,  777 

33  8, 965 

33  7, 853 

33  15, 205 

33  7,  420 

33  28, 164 

33  14,  767 

33 14,  562 

33 15, 979 

33  11, 108 

33  11,  779 

33  8, 965 

33  7, 859 

33  15, 211 

33  7,  420 

33  28, 219 

33 14,  781 

33 14,  572 

338 

770 

280 

227 

223 

1,907 

857 

2,677 

6,122 

1,400 

1, 482,  410 

1, 253, 596 

M  38, 977 

2,064,012 

2, 124, 850 

33 135, 800 

33 135, 893 

14,801 

RETURNS  WITH  NET  INCOME 


9,068 

32, 172 

21,624 

232, 572 

239,  720 

15,095 

15, 094 

2,956 

2,042 

15, 009 

36, 938 

42, 286 

271,  886 

278, 886 

19, 567 

19,  566 

4,642 

2,877 

43, 016 

84, 258 

95,  864 

573, 941 

588,  595 

45, 890 

45, 887 

13, 209 

6,451 

50,113 

78,643 

105, 873 

596, 062 

606, 296 

49,  708 

49, 702 

17, 010 

7,793 

64, 861 

101, 929 

118,  902 

609,  806 

625, 127 

60, 980 

60,942 

21, 124 

9,419 

257, 644 

296, 132 

317,  703 

1, 439, 262 

1, 469, 440 

152, 358 

152, 305 

54,  903 

32,373 

170, 927 

249,  877 

178, 981 

613,  995 

630,  276 

92,  686 

92,  665 

33,  660 

21,  619 

507,  879 

511,  566 

674, 935 

1, 121, 649 

1, 157, 380 

154,  650 

154,  613 

54,  401 

37, 261 

671. 359 

666,  690 

527,  549 

1,  608,  848 

1, 666,  624 

126,  658 

126, 618 

43, 148 

30, 122 

8, 993, 916 

7, 740, 776 

6,635,833 

9,335,953 

9,750,243 

1, 116, 986 

1, 116, 838 

400, 931 

256,  597 

10,  783,  792 

9,698,981 

8,  719,  550 

16, 403, 974 

17,012,587 

1, 834, 578 

1, 834, 230 

645, 984 

406, 554 

RETURNS  WITH  NO  NET  INCOME 


16,  662 

11, 412 

22, 177 

23,003 

25,  457 

111,  826 

102, 309 

243. 971 

338, 377 

288,109 

37,  249 
46,  688 
32,  613 
25, 976 
26, 992 
90, 624 
63,  400 
245, 223 
251, 307 
199,  785 

M  30, 287 

M  25,  575 

M  2,  746 

M  3,  891 

1,417 

M  15,  830 

M  19,  630 

63,707 

9,566 

M  44,  658 

166,  830 

88, 135 

109,  979 

97,296 

98,645 

233,  765 

95,  555 

392, 321 

329,  228 

217,  597 

171, 974 
91, 131 
113,  357 
100,  565 
100,  338 
239,  573 
98, 828 
400,  671 
339,  481 
229, 927 

33 13,  941 
33  8, 924 
33  8, 635 
33  6, 893 
33  6,  567 
33  13, 368 
S3  6, 311 
83  24, 835 
33  13, 892 
33  14,  562 

33 13, 941 
33  8,924 
33  8,  637 
33  6, 893 
33  6,  573 
33  13, 373 
33  6, 311 
33  24, 889 
33  13, 906 
33 14,  572 

275 

673 

237 

181 

157 

1,145 

310 

2,312 

3,474 

1,400 

1, 183, 303 

1,019,857 

M  67, 927 

1,829,351 

1, 885, 845 

33  117,928 

S3  118, 019 

10,164 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 

[Total  assets  classes  and  money 


Total  assets 
classes  ** 


Number 
of  returns 

with 
balance 
sheets  3' 


Cash  3« 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ■" 


Capital 
assets  39 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  so 


PUBLIC  UTILITIES:  COMMUNICATION— 


0    

714 
404 
361 
174 

95 
101 

11 

22 
5 

18 

1,603 
2,785 
6,207 
6,993 
8,070 

17, 724 
5,208 

31,796 

6,526 

105,377 

1,852 

3,808 

6,922 

6,432 

5,892 

10,910 

3,425 

35, 154 

14, 923 

316, 932 

568 

683 

1,603 

1,814 

1, 712 

9,857 

4,129 

22, 328 

8,359 

132, 884 

487 

1,020 

3,814 

6,289 

5,985 

14, 758 

4,604 

28, 224 

1,306 

4,381,618 

11, 273 

19,  584 

36, 388 

36, 456 

41,379 

152, 129 

54, 340 

318, 731 

296, 639 

6, 161,  701 

16,297 

29, 237 

57,424 

61,340 

65, 665 

211,330 

73, 219 

449,803 

332, 747 

11, 206, 298 

1,780 

3,830 

6,262 

6,355 

6,281 

18, 770 

9,906 

38. 097 

22,  727 

371,438 

50 

100           

250 

500 

1,000 - 

5,000 

10,000 

50,000 

100,000 

Total- 

1,905 

192, 289 

406,250 

183, 937 

4,448,105 

7, 128, 620 

12,503,360 

485, 446 

PUBLIC  UTILITIES:  COMMUNICATION- 


0          

654 

186 

118 

39 

11 

13 

2 

4 

714 
496 
966 
632 
437 

2,414 
538 

4,481 

1,494 
1,555 
2,085 
1,059 
1,109 
3,275 
496 
7,667 

371 
148 
108 
100 
71 
639 
813 
5,521 

393 

433 

601 

319 

1,177 

6,094 

6 

2,298 

7,684 
9,598 
12, 955 
9,483 
4,757 
9,046 
14,915 
61,160 

11, 379 
13, 198 
18,254 
12, 895 
7,680 
22, 022 
17, 091 
83,930 

2,767 
3,031 
4,582 
3,603 
1,867 
6,192 
4,044 
4,414 

60    

100 

250           

500  —     -•-.- 

1,000 

5,000 

10,000 

60  000 

100  000 

Total- 

1,027 

10,678 

18,740 

7, 77f 

10, 321 

129, 698 

186, 449 

30, 500 

PUBLIC  UTILITIES:  ELECTRIC  AND  GAS 


0         

146 
97 

137 
76 
81 

127 
47 

102 
36 
69 

670 

723 

1,224 

1,780 

2,879 

15,943 

12, 273 

82,851 

96,330 

636, 222 

616 

936 

2,934 

2,179 

3,977 

17, 997 

16, 188 

83, 100 

58,464 

370,841 

100 

439 

1,240 

1,325 

2,710 

12, 540 

13, 546 

102,310 

68,419 

527, 219 

177 

328 

1,438 

2,029 

4,538 

13, 082 

3,747 

138, 504 

288, 790 

2,290,815 

1,907 

4,816 

15,117 

19,418 

42,211 

244, 945 

287, 838 

2,061,869 

2,041,232 

12, 690, 343 

.     3,483 

7,370 

22, 907 

27, 347 

58,400 

310,812 

340, 577 

2,  520, 804 

2, 624, 770 

16,807,633 

593 
1,326 
3,994 

2,857 
6,143 
24, 127 
21, 767 
104, 534 
96,919 
541,355 

50 

100 

250  -        

500 

1,000 

6,000. - 

10,000 

50,000 

100,000 

Total - 

907 

749,895 

557, 131 

729,848 

2, 743, 448 

17,409,696 

22, 724, 103 

803, 616 

PUBLIC  UTILITIES:  ELECTRIC  AND  GAS 


0 

78 

29 

55 

24 

26 

23 

8 

4 

3 

136 

31 

316 

307 

665 

2,013 

1,751 

2,146 

4,593 

240 
251 
1,107 
1,007 
1,742 
2,227 
9,246 
3,431 
3,152 

45 

95 

406 

216 

1,152 

2,082 

2,084 

4,343 

3,779 

22 

63 

717 

168 

1,118 

496 

4,157 

1,548 

98, 608 

1,018 

1,625 

6,030 

5,758 

13, 182 

37, 077 

40, 245 

93,096 

76,  562 

1,574 
2,113 
8,987 
8,293 
18,493 
45, 559 
62, 289 
108, 245 
205, 634 

445 
833 
2,335 
2,205 
1,018 
10, 293 
11,616 
5,584 
9,247 

60 - 

100 

250 

500 

1,000 

5,000- 

10,000 

50,000 

100  000 

Total. 

250 

11,958 

22,402 

14, 202 

106,897 

274,  693 

461, 187 

43,576 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^' 


Capital 
stock  52 


Surplus  and 
undivided 
profits  53 

less 
deficit  <5 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations '2 


Total 
compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid' 


RETUENS  WITH  NET  INCOME 

1,011 

7,328 

5,382 

16, 134 

17, 345 

1,737 

1,737 

353 

315 

2,884 

11, 748 

8,718 

29,  507 

30,349 

3,447 

3,447 

746 

462 

6,316 

19, 174 

21,466 

52,436 

53, 241 

7,543 

7,541 

2,151 

1,197 

8,150 

20, 136 

21,  784 

45,833 

46, 775 

8,378 

8,375 

2,903 

1,623 

10, 362 

21,161 

23, 226 

45,036 

45,  707 

9,034 

9,032 

3,269 

1,985 

64, 895 

60, 181 

55, 125 

93,82  ; 

95,387 

19, 270 

19, 263 

7,169 

4,441 

24,  591 

23, 309 

9,676 

29, 815 

30, 030 

4,792 

4,792 

1,773 

1,562 

148,  547 

159, 357 

79, 473 

275,418 

278, 897 

30, 715 

30, 713 

11,212 

13, 768 

40, 877 

238, 550 

11, 580 

121, 549 

123, 515 

18, 231 

18, 231 

6,880 

12, 560 

3,801,851 

5, 677,  614 

895, 270 

2, 795, 871 

3, 047, 940 

*      434, 635 

434, 623 

98, 766 

361,962 

4,109,484 

6,238,558 

1, 131, 700 

3,505,424 

3, 769, 186 

637, 782 

537,  754 

135, 221 

399,875 

RETURNS  WITH  NO  NET  INCOME 


1,133 
2,793 
4,334 
3,923 
3,332 
3,614 
2,800 
14,823 

7,804 
8,144 
9,636 
6,406 
1,291 
9,992 
3,250 
26, 073 

5«  1, 096 

"  1,  521 

54  1, 287 

51  1, 576 

530 

987 

3,251 

27, 747 

11, 762 
9,584 

11,398 
6,542 
5,483 

24, 648 
3,809 

27, 691 

12,442 
9,798 

11, 531 
6,589 
5,531 

25, 152 
3,810 

28, 194 

33  1, 440 
33 1,  913 
33  2,398 
33 1,  538 
33  644 
33  1, 146 
33  89 

33  2, 613 

33  1, 440 
33  1, 913 
33  2, 398 
33  1,  538 
33544 
33  1, 146 
33  89 
33  2, 514 

14 

89 

15 

9 

g 

17 

42 

81 

36, 752 

72,  596 

27,035 

100,  917 

103,047 

33 11, 680 

33 11,  582 

276 

UTILITIES— RETURNS  WITH  NET  INCOME 

267 

1,723 

492 

4,715 

5,037 

779 

779 

191 

243 

477 

2,921 

1,987 

6,806 

6,984 

824 

824 

193 

123 

3,018 

7,280 

6,445 

16, 493 

16, 164 

1,917 

1,917 

452 

462 

5,377 

8,946 

8,081 

17,854 

18,056 

2,510 

2,510 

799 

464 

16, 576 

16, 269 

13, 546 

36,274 

36, 870 

3,911 

3,907 

1,310 

1,182 

98, 804 

104, 808 

63,082 

129, 120 

132, 088 

20. 792 

20, 790 

7,690 

6,895 

124,  572 

102,670 

69, 901 

153, 854 

155, 357 

20,260 

20,260 

7,404 

7,542 

1,021,108 

966, 052 

277, 842 

833,479 

848, 997 

149, 158 

149, 115 

64, 368 

78,305 

1, 194, 626 

885, 574 

314,699 

694,897 

715, 993 

146, 649 

146, 630 

51, 224 

70, 721 

6. 864, 553 

6, 277, 166 

2, 326, 614 

4, 122, 796 

4, 266, 329 

798, 131 

798,047 

273, 973 

433, 511 

9,329,277 

8,373,409 

3, 081, 689 

6,016,288 

6,201,865 

1, 144, 931 

1, 144, 779 

397,604 

699,448 

UTILITIES— RETURNS  WITH  NO  NET  INCOME 


502 

270 

2,061 

2,528 

9,739 

23, 042 

24, 829 

59,  536 

109, 151 

2,019 

888 

4,279 

2,292 

6,930 

12, 147 

16, 915 

28, 925 

51,894 

«<  1, 775 

6110 

5<391 

"899 

5*574 

"  1, 931 

6*  3, 443 

9,418 

"  9, 542 

1,483 

935 

3,477 

3,072 

5,839 

15, 799 

22, 578 

31,302 

36, 225 

1,626 

980 

3,699 

3,166 

5,989 

15, 874 

22, 848 

31, 500 

36, 529 

33  131 

3399 

33  391 

33  385 
33  583 

33  615 
33  1,  017 

33  756 
33  875 

33  131 

3399 

33  391 
33  385 
33  583 

33  615 
33  1,  017 

33  756 
33  875 

1 

4 

10 

36 

57 

745 

505 

284 

2,648 

231,658 

126,289 

5*  9, 147 

120, 710 

122,  111 

33  4, 852 

33  4,852 

4,290 

278 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets  3« 


Cash3« 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  39 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties" 


Accounts 
and  notes 
payable  •' 


OTHER  PUBLIC  UTILITIES— 


0 

418 
138 

175 
89 
50 
58 
11 
14 
2 
1 

985 
654 
1,527 
2,690 
1,483 
3,910 
1,321 
8,428 
909 
7,910 

633 
584 
1,849 
1,007 
1,149 
3,221 
3,296 
4,778 
3,162 
3,023 

143 

184 

437 

611 

843 

2,752 

902 

4,440 

3,317 

2,413 

418 

654 

1,078 

1,330 

1,310 

7,932 

6,149 

22, 166 

281 

11 

6,162 

7,883 

21,  535 

25,  276 

30, 460 

102,  019 

68,  098 

250,  352 

110,248 

152, 685 

8,609 

10, 172 

27,  342 

31,  709 

36,  387 

121,  900 

81,004 

295, 161 

120, 232 

172, 466 

1,179 
1,003 
2,910 
2,856 
3,004 
9,301 
1,115 
4,856 
1,856 
854 

50     

100       

250- 

600 

1,000 

5,000 

10,000 

60,000 

100,000 

Total - 

956 

29,  817 

22,  701 

16,042 

41, 229 

774, 718 

904,982 

28,934 

OTHER  PUBLIC  UTILITIES— 


0       

361 

75 

68 

17 

15 

8 

1 

2 

475 
327 
396 
161 
164 
676 
14 
1,081 

410 
265 
813 
616 
195 
343 
57 
331 

29 

77 
110 
109 

98 
171 

65 
487 

179 
102 
234 
42 
146 
603 
12 
6,526 

4,712 
4,318 
8,470 
4,723 
9,892 

12,  872 
6,275 

23,613 

6,227 

6,308 
10,404 

6,109 
10,  655 
14,  731 

6,644 
36,  726 

1,247 
1,430 
2,219 

643 

1,892 

4,975 

42 

227 

60 

100. 

250     

600  „ 

1,000. 

6,000 

10,000. 

60,000 

100,000. 



Total. 

547 

3,294 

3,030 

1,146 

6,743 

74,  876 

95,704 

12,675 

TOTAL  TRADE— RETURNS 


0 

50 

100 

250 

600 

1,000 

6,000 

10,000. 

60,000 

100,000 

Total 


46,  753 

29, 693 

32, 079 

12, 747 

5,924 

3,981 

414 

243 

24 

22 


130, 880 


208,954 
327,  754 
719, 627 
602,  995 
526,  846 
926, 546 
345, 566 
634,  804 
198,  996 
634, 480 


5, 026,  668 


238, 168 
488, 607 

1,  224, 698 
1, 121,  782 
1, 071,  774 

2,  056, 428 
745, 956 

1, 196, 166 
418, 731 
932, 563 


9, 494, 873 


428, 670 

777,  724 
1,  758,  244 
1, 493,  296 
1,  374, 199 
2, 496,  871 

887,  609 
1,  223, 563 

607, 685 
1,  865,  880 


12, 813, 741 


38, 081 
85, 073 
261,  825 
309, 103 
340,  277 
762,  627 
358, 429 
763, 656 
242, 412 
692, 172 


3, 853, 655 


230, 664 
412, 351 
951,  735 
785,  838 
685,  701 
1, 155, 642 
471,  513 
919,417 
299, 106 
738, 054 


6,650,021 


1,186,424 
2, 150,  599 
5,  042,  713 
4, 420, 877 
4, 072,  533 
7,  527,  303 
2,  861,  008 

4,  767,  430 
1,  698,  905 

5,  002, 888 


38,  729, 680 


269, 306 

455,  225 

1, 051,  854 

926,  969 

885, 406 

1,787,611 

729, 844 

897,  303 

462, 367 

1,  Oil,  704 


8, 477, 689 


TOTAL  TRADE— RETURNS 


0          .      .. 

36, 306 

7,386 

4,653 

1,348 

503 

240 

27 

11 

76,684 
44,  111 
53, 492 
31, 292 
25,  483 
39,  727 
14, 021 
11, 332 

124, 332 
113, 543 
174, 420 
121,118 
95, 193 
127, 894 
49, 196 
63, 114 

222, 004 
180,  967 
245,364 
163, 236 
115,  743 
134, 504 
72, 432 
67, 781 

24,713 
21,  961 
36,  745 
32,  651 
30, 521 
65, 545 
9,490 
64, 561 

174,  897 
132,115 
165,  901 
92, 146 
61,  732 
82,100 
31,  780 
26,  743 

660,  562 
617,  958 
705,  041 
460,  591 
341, 120 
453,  536 
180,  748 
221,  082 

256,  078 
179, 138 
245,  591 
166,  220 
127,  936 
166, 600 
83, 693 
79,022 

60 

100... 

250 

500 

1,000. 

5,000. 

10,000. 

60,000 

100,000. 

Total. 

50,473 

296, 042 

868,  810 

1,  202,  031 

266, 187 

767,  414 

3, 540, 638 

1, 292, 278 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 


figures  in  thousands  of  dollars] 

Bonds  and 
mortgages 
payable  *' 

Capital 
stock  52 

Surplus  and 

undivided 

profits  53 

less 
deficit " 

Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 

Total 
compiled 
receipts ' 

Compned 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  * 

Income 
tax" 

Divi- 
dends 
paid* 

RETURNS  WITH  NET  INCOME 

830 

5,396 

824 

4,895 

5,148 

678 

678 

134 

190 

1,370 

4,738 

2,688 

3,761 

4,071 

646 

646 

138 

134 

4,709 

10,  933 

7,036 

7,284 

7,868 

1,501 

1,501 

328 

462 

6,442 

12,  698 

7,657 

8,001 

8,178 

1,588 

1,588 

458 

442 

6,392 

13, 515 

11,  042 

11,  716 

11,  870 

2,011 

2,007 

680 

577 

42,  737 

36, 076 

26, 103 

24,774 

26, 034 

6,683 

5,675 

2,011 

1,806 

34,  915 

21, 416 

18,  909 

11,022 

11, 501 

2,773 

2,772 

967 

1,167 

147,  269 

SO,  206 

42,  573 

40, 312 

41, 983 

10,264 

10, 193 

3,425 

3,742 

59, 676 

42,  833 

13, 194 

25,  509 

25, 674 

2,318 

2,316 

496 

1,110 

115,  220 

36,  094 

8,859 

18,  653 

21, 420 

4,230 

4,230 

1,163 

1,623 

419,  560 

263,  905 

138, 885 

165, 927 

163,  747 

31,  692 

31, 606 

9,800 

11,252 

RETURNS  WITH  NO  NET  INCOME 


852 
1,145 
1,877 
1,573 
1,668 
1,507 
4,094 
17, 981 

4,333 
3,772 
6,159 
2,611 
5,635 
7,553 
1,794 
2,997 

51 1, 074 

51 1,  531 

6*663 

658 

660 

8 

228 

12,  776 

2,255 
954 
1,814 
1,179 
1,209 
1,913 
686 
3,024 

2,411 
1,000 
1,862 
1,228 
1,374 
2,003 
687 
3,282 

33  467 

33  172 

33  353 

33  149 
33  159 

33  77 
33  3 

33  60 

33  467 
'3  172 
33  353 

33  149 

33  159 

33  77 

33  3 

33  60 

48 

4 

18 

1 

30, 697 

34, 854 

11,  062 

13,  034 

13, 847 

88 1, 440 

33 1, 440 

71 

WITH  NET  INCOME 


69,  727 

447, 131 

305,  359 

4, 843,  312 

4,  896,  369 

159, 010 

158,  996 

32, 969 

20, 539 

128,  539 

677,  938 

713,  218 

7,  671,  359 

7,  754,  719 

301,  734 

301,  645 

70, 639 

32,643 

309,  858 

1, 411,  321 

1,  798,  924 

17,  728,  994 

17,  935,  805 

775,  594 

775,  551 

234,  762 

86,624 

262, 410 

1, 121,  309 

1, 655,  948 

15,  220,  059 

15, 408, 008 

744, 007 

743,  959 

264,  322 

86,  552 

230, 305 

951,298 

1,  581, 437 

13, 628,  991 

13,  789,  594 

707, 452 

707,  374 

261,  453 

90, 489 

441,  991 

1, 663, 466 

2, 912, 058 

24, 040, 098 

24,  351, 080 

1,  200,  716 

1,  200, 430 

443, 413 

184, 726 

228, 074 

567,421 

1, 093, 563 

8,  946,  777 

9,  068, 518 

397,137 

397, 092 

145, 505 

83, 115 

462,  656 

1, 051, 132 

1,  918,  837 

13, 665, 301 

13, 856, 120 

667, 201 

667, 137 

241, 805 

188, 923 

128,  718 

309, 778 

645, 027 

3, 832, 453 

3,  882, 755 

240, 826 

240, 826 

88,  714 

60,  358 

349,  868 

1,013,401 

2, 203, 340 

13,  353, 093 

13,452,974 

824, 198 

824, 191 

309,  975 

217, 688 

2,612,146 

9,214,195 

14,827,711 

122,930,437 

124,395,942 

6, 017, 875 

6,017,201 

2, 093, 567 

1,'061,  667 

WITH  NO  NET  INCOME 


90, 772 
73, 177 
100,  365 
60,  372 
44, 680 
75,  708 
16,  214 
14, 451 

365,  763 
217, 170 
265,  566 
145. 483 
100, 152 
113,  701 
37,  793 
44,  998 

5»  115,  288 
7,945 
40,  278 
55,  913 
48, 226 
70,904 
30, 020 
59,  732 

2, 474, 874 

1,  591, 095 

2,  051,  038 
1,294,968 

949, 456 

1,217,485 

393,  297 

584,  636 

2,  502, 471 

1, 610, 492 

2, 078,  978 

1,  313, 259 

959, 995 

1,  239, 331 

400,  525 

591, 303 

33 121, 399 
33  54, 576 
33  63,  900 
33  33,  623 
33  22, 987 
33  29,  661 
33  7,  348 
33  3, 678 

33 121,  399 
33  54,  582 
33  63,  902 
33  33,  625 
33  22,  990 
33  29,  664 
33  7,  348 
33  3,  678 

2,352 

990 

1,669 

870 

1,011 

1,779 

1,266 

937 

475,  739 

1,290,626 

197,  730 

10, 556, 849 

10,696,354 

33  337, 172 

33  337, 188 

10, 874 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other   than  own  stock;  also,  for  returns  with  net  income,  the  income 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 

sheets  '^ 


Cash  " 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *^ 


Capital 
assets  3' 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  *" 


TRADE:  TOTAL  WHOLESALE— 


0 - 

12, 130 

8,498 

11,091 

5,468 

2,852 

2,171 

233 

103 

10 

8 

69, 416 
110,984 
263, 312 
256, 451 
254, 441 
504,  845 
194, 565 
234, 348 
59, 057 
78,867 

92, 962 
187, 049 
526, 086 
573, 162 
591,653 
1, 273. 553 
477,499 
668, 642 
270,  905 
424,841 

72, 803 
179, 569 
578, 124 
670,  065 
707, 689 
1, 444, 698 
538, 356 
491, 864 
194, 634 
587, 314 

13,  208 
29, 137 
95, 612 
129,818 
155,  578 
418, 469 
212, 050 
417,  748 
113.401 
133, 288 

43,  669 
95,  201 
259. 769 
243,  762 
228,  536 
430, 199 
150,  802 
165,  552 
69,189 
110, 972 

302,517 
620, 300 
1,  770.  002 
1, 916,  590 
1,  970,  509 
4, 132,  221 

1,  596,  002 

2,  030,  594 
711,464 

1, 345. 054 

74. 689 
149. 069 
434.172 
480. 743 
517, 835 
1.200.317 
527.415 
555, 044 
297,  559 
575, 654 

50       

100 

250 

500    

1,000. 

6,000. 

10,000 

50,000_ 

100,000 

Total. 

42,564 

2, 026, 286 

5,086,352 

5,465,116 

1,718,309 

1,  797, 651 

16, 395, 313 

4,812,497 

TRADE:  TOTAL  WHOLESALE— 


0 

12,324 

2,852 

2,265 

738 

310 

147 

19 

8 

32, 917 
22,  745 
31, 869 
20,  527 
18, 849 
27, 301 
8,195 
8,837 

60, 327 
57,  877 
100, 334 
70, 452 
64, 381 
83, 605 
39, 645 
31, 920 

55,  869 
66,  004 
123,  241 
93,616 
76, 460 
84,421 
51, 948 
58,  742 

11,  768 
11,  722 
21,278 
21, 135 
18, 888 
33, 163 
8,230 
40, 202 

34,  559 
33,  739 
57, 518 
37, 160 
27, 929 
31, 602 
17,  007 
18, 447 

208, 829 
202. 039 
348,  561 
25.3,651 
214,  601 
268, 252 
127,  360 
165,  095 

87,  825 
76,  562 

130. 353 
98,  948 
87, 977 

110,744 
68,316 
64, 171 

60... 

100       

250 

500 

1,000- 

5,000. 

10,000 

60  000 

100,000 

Total. 

18,663 

171,240 

608, 541 

610,301 

166,  386 

257,961 

1,788,388 

724,896 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


0 

2,805 
989 
861 
338 
196 
188 
25 
13 

19, 012 
18, 862 
32, 602 
26, 768 
29,  588 
72, 094 
42,  718 
28,842 

17, 279 
24, 306 
51,116 
48,244 
57, 277 

158,  056 
69, 383 

106, 046 

4,295 
6,516 

14,  766 
14, 681 

15,  706 
43, 526 
13, 676 

2,569 

4,464 
6,590 
13, 338 
14.  590 
17, 535 
64,144 
30, 838 
99,  077 

8, 594 
10,  252 
17, 103 
11,080 

9,329 
18, 500 

4,120 

3,829 

56. 352 
69, 843 
133, 806 
119,538 
132. 173 
364,  243 
164.  296 
245. 202 

10, 463 
14,  666 
34,  585 
34. 427 
48.601 
150,  958 
81,826 
94,066 

60 

100 

250    

600 

1,000. 

5,000 

10,000 

60  000 

100,000 

Total. 

6,415 

270, 486 

531, 707 

115, 736 

250, 576 

82, 807 

1,285,453 

469,  592 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS— 


0 

2,465 

335 

181 

51 

24 

19 

2 

1 

6,829 
4,287 
4,308 
2,764 
2,555 
6,840 
1,226 
426 

9,508 
7,972 

10,114 
6,584 
6,533 

15, 452 
9,981 
6,901 

3,336 
3,117 
4,025 
2,072 
3,452 
4,410 
3,562 
374 

2,574 
2,227 
2,848 
2,901 
3,610 
6,326 
726 

6,494 
3,814 
4,918 
2,665 
1,028 
1,963 
186 
133 

30.6.52 
23,  209 
27, 932 
17, 846 
17, 359 
36, 940 
15,  681 
11, 228 

13,053 
8,480 

11,443 
6,974 
9,876 

16.894 

13.  723 
6,794 

50 .... 

100       

260 

500._ 

1,000. 

P.OOO.. 

10,000 

RO.OOO 

100.000    .. 

1 

Total. 

3,078 

29,234 

73.045 

24,347 

21,212 

20,  201 

180,847 

87,237 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
tax — Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortsages 
payable  5' 


Capital 
stock  52 


Surplus  and 
undivided 

profits  53 
less 

deficit  <5 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  < 


Income 

tax  5 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


14,960 

113,  527 

72,  709 

1, 644, 621 

1, 666,  790 

46, 872 

46, 871 

9,705 

7,336 

30,  543 

193,  280 

195, 327 

2,905,667 

2, 933, 789 

81, 998 

81, 994 

19,348 

10, 349 

94, 103 

506, 487 

583, 447 

7, 891,  250 

7, 962, 297 

237, 608 

237,  592 

69,  538 

30, 673 

105, 913 

500, 442 

657,  780 

7, 856, 153 

7, 930, 185 

273, 879 

273, 852 

95,  283 

39, 206 

105, 115 

458, 664 

714,892 

7,816,916 

7, 877,  050 

307,  584 

307,  556 

113, 059 

45, 175 

225,  372 

886, 665 

1,466,213 

15, 100, 436 

15,214,989 

657, 297 

657, 116 

242, 474 

102, 895 

96,470 

298, 823 

548, 930 

5, 669,  569 

5,  714, 948 

217, 439 

217,403. 

79,  111 

48, 375 

163, 583 

400, 258 

724, 879 

7,098,110 

7, 157, 362 

313, 627 

313,  590 

111,691 

87, 335 

36,484 

90,  815 

218, 669 

1, 401, 335 

1,430,152 

104, 128 

104, 128 

37, 406 

11,335 

191,313 

147,312 

360, 557 

2, 648, 832 

2, 666, 196 

122, 844 

122, 844 

46,394 

19, 709 

1,063,856 

3, 596, 273 

5,  543, 463 

60,032,889 

60, 553, 758 

2,363,276 

2, 362, 946 

824, 009 

402, 388 

RETURNS  WITH  NO  NET  INCOME 


24, 189 
21, 423 
40,  558 
28,758 
25, 616 
37, 422 
9.195 
9,083 

128,  507 
88, 768 

137,  020 
80,811 
62, 118 
58, 920 
23. 074 
40, 527 

"  53, 218 
917 
18,  902 
29,  555 
28,  896 
41,  349 
21, 657 
44, 497 

964,  553 
791,  284 
1, 252, 376 
841,909 
692. 229 
840, 063 
267, 663 
508, 157 

976, 989 
799, 116 
1, 264,  596 
849,  769 
696, 601 
848, 927 
269, 894 
513,255 

33  51,  578 
33  25, 083 
33  35, 609 
33  20, 099 
33  15, 998 
33  20, 458 
33  6, 127 
33  1,  500 

33  51,  578 
33  25, 083 
33  35, 611 
33  20, 101 
33 15, 998 
33  20, 461 
33  6, 127 
33 1, 500 

1,259 

554 

1,097 

560 

507 

1,133 

730 

432 

196, 244 

619, 745 

132,  555 

6, 158, 234 

6, 219, 147 

33 176, 452 

33  176,459 

6,272 

RETURNS  WITH  NET  INCOME 


2.090 

21, 058 

16,  673 

249,  892 

262, 141 

12,769 

12, 768 

2,682 

2,564 

3.392 

20, 140 

24,  053 

238, 054 

246, 272 

12, 677 

12, 676 

3,190 

2,778 

6,417 

36, 406 

42, 776 

529,  906 

540, 164 

22, 894 

22, 894 

7,036 

3,668 

7,687 

27,  573 

38, 386 

463, 935 

471, 347 

18, 938 

18, 933 

6,516 

3,986 

6,050 

26,433 

37, 996 

514, 102 

518, 457 

19, 828 

19,  823 

7,208 

3,057 

25, 054 

65, 695 

98, 597 

797,  227 

805, 687 

42,  717 

42, 698 

15, 436 

6,602 

9,141 

24, 809 

38, 823 

413, 608 

418, 121 

17,563 

17,563 

6,100 

3,296 

5,269 

51,  722 

87,439 

79, 218 

89,  929 

22, 898 

22, 897 

6,876 

8,263 

65, 100 

273,836 

384,  743 

3, 285, 942 

3,352,118 

170,284 

170, 252 

55,044 

34, 214 

RETURNS  WITH  NO  NET  INCOME 


3.436 
2,417 
3,043 
1,433 
1,218 
3,807 
668 

18, 981 
10, 201 
10, 359 
6,289 
4,599 
6,672 
550 
1,000 

M  9, 399 

376 

362 

1,228 

1,242 

5,148 

740 

"170 

136, 659 
78, 879 
66, 076 
43, 889 
46, 240 
33, 779 
29,886 
358 

142,  681 
81,489 
68, 620 
44, 784 
46, 929 
34, 069 
29,964 
433 

33  9, 090 
33  3, 228 
33  3, 109 
33  1,309 
33  965 
33  1,068 

33  39 

33  132 

33  9, 090 
33  3, 228 
33  3,  111 
33  1,309 
33  965 
33  1,069 

33  39 
33  132 

ISO 

64 

138 

78 

260 

16, 022 

57,651 

"473 

435,766 

448,969 

33  18,940 

33  18,943 

690 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets '' 


Cash" 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ♦' 


Capital 
assets  " 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 


OTHER  WHOLESALERS— 


0 

9,325 

7,509 

10,230 

5,130 

2,656 

1,983 

208 

90 

10 

8 

50, 404 
92, 122 
230, 710 
229,  683 
224,  853 
432,  751 
151, 847 
205, 506 
59, 057 
78, 867 

75,683 
162,  743 
474, 970 
524, 918 
534, 376 
1, 115, 497 
408, 116 
562,  596 
270,  905 
424,  841 

68, 508 
173, 053 
563, 358 
655, 384 
691,  983 
1, 401, 172 
524,  680 
489, 295 
194, 634 
587, 314 

8,744 
22, 547 
82, 274 
115,  228 
138, 043 
354,  325 
181,212 
318, 671 
113,  401 
133, 288 

35, 075 
84, 949 
242, 666 
232, 682 
219,  207 
411,  699 
146,  682 
161,  723 
69, 189 
110, 972 

246, 165 
550, 517 
1,  &36, 196 
1. 797, 052 
1, 838, 336 
3, 767, 978 
1, 431, 706 
1,  785, 392 
711,464 
1, 345, 054 

64,226 
134,403 
399, 587 
446, 316 
469,  234 
1, 049, 359 
445, 589 
460,978 
297, 559 
575,  654 

50  

100 

250  

500     

1,000 

5,000 - 

10,000 

50,000. 

100,000 

Total. 

37, 149 

1, 755, 800 

4, 554, 645 

5, 349, 381 

1, 467,  733 

1, 714,  844 

15,109,860 

4,342,905 

OTHER  WHOLESALERS- 


0   -  . 

9,859 

2,517 

2,084 

687 

286 

128 

17 

7 

26,088 
18, 458 
27, 561 
17,  763 
16,  294 
20,461 
6,969 
8,412 

50,  819 
49,  905 
90,  220 
63,  868 
57, 848 
68, 153 
29,  664 
25, 019 

52, 534 
62, 887 
119,  216 
91,  544 
73, 008 
80,  Oil 
48, 386 
58, 368 

9,194 
9,495 
18, 430 
18,234 
15,  278 
26,  837 
7,504 
40,  202 

29,065 
29, 925 
52,600 
34, 495 
26,  901 
29, 639 
16,  821 
18, 314 

178, 177 
178, 830 
320, 629 
235, 805 
197, 242 
231,312 
111,  679 
153,867 

74, 772 
68,082 
118,910 
91,974 
78, 101 
93, 850 
54, 593 
57, 377 

50  

100  

250.. 

500    

1,000 

5,000.. 

10,000 

50  000 

100  000 

Total. 

15, 585 

142, 006 

436, 496 

685, 954 

145, 174 

237, 760 

1, 607, 541 

637, 659 

TRADE:  TOTAL  RETAIL— 


0 

28, 965 

17,  769 

17, 196 

5,901 

2,442 

1,419 

162 

123 

12 

13 

120, 383 
185, 690 
392, 193 
301, 924 
234,  575 
360,  627 
139, 065 
278,  372 
130,  969 
544, 939 

116,341 
239,  989 
548,  342 
424,  255 
365,  673 
602, 983 
239,  647 
466, 162 
107,  506 
432, 158 

310, 459 
505,  776 
960,  324 
653,  527 
509,  838 
811,  401 
310,329 
636, 131 
263,  625 
1, 225,  343 

21, 261 
47,260 
138, 380 
150, 136 
150,  669 
271, 883 
132,  833 
310,415 
116,  789 
428,  944 

164, 151 
267,  984 
569,675 
446, 980 
373,  111 
584, 583 
293,  808 
693, 339 
220,  744 
592,  677 

759, 419 
1, 281,  407 
2, 674, 410 
2,  030, 412 
1, 668, 057 
2,  689, 498 
1, 143,  725 
2,  456,  798 

866,  752 
3, 352,  375 

164,425 
249,  275 
486,  566 
346, 907 
274,805 
446,  523 
180, 930 
287,  770 
133, 171 
387,030 

50 

100  

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total. 

74, 002 

2,  688,  737 

3,  543, 056 

6, 186,  753 

1,  768,  570 

4, 207, 052 

18, 922,  853 

2, 957, 402 

TRADE:  TOTAL  RETAIL— 


0 

20, 328 

3,780 

1,908 

474 

156 

74 

8 

1 

35, 942 

17, 980 

16,919 

8,409 

5,566 

9,708 

5,826 

120 

49,  862 
42, 979 
57, 096 
39, 560 
25, 053 
36, 470 
9,551 
2,893 

143,  489 
96, 184 
96,  251 
53, 369 
32, 036 
40,  993 
20, 484 
3,617 

10,  272 
8,280 

11,881 
9,398 
7,737 

16, 027 
1,  260 
5,998 

125, 429 
84, 465 
90,934 
42,  416 
28, 613 
38,  759 
14,  773 
3,337 

387, 284 
262,  616 
284,  869 
160,  668 
102, 377 
146,  569 
53, 388 
16,231 

141,  282 
84,679 
91, 188 
50, 526 
31,838 
33, 661 
15, 377 
3,252 

60 

100 

250  .   

500 

1,000- 

6,000- 

10,000 

50,000 

100,000 

Total. 

26,  729 

100, 470 

263, 464 

486, 423 

70, 853 

428,  726 

1,414,002 

451,803 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 

undivided 

profits  «3 

less 
deficit  <5 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


12, 870 

92,  469 

56,096 

1, 394,  729 

1,  404, 649 

34,103 

34, 103 

7,023 

4,772 

27, 151 

173, 140 

171,  274 

2,  667,  613 

2,  687,  517 

69, 321 

69,  318 

16, 158 

7,571 

87,  686 

470,  081 

540,  671 

7, 361, 344 

7, 422, 133 

214,  714 

214,  698 

62,  502 

27,005 

98. 226 

472,  869 

619,  394 

7, 392, 218 

7,  458,  838 

254, 941 

254,  919 

88,  767 

35,  220 

99, 065 

432, 231 

676,  896 

7, 302,  814 

7, 358,  593 

287,  756 

287,  733 

105, 851 

42, 118 

200,  318 

820, 970 

1, 367,  616 

14, 303, 209 

14, 409,  302 

614,  580 

614,  418 

227, 038 

96,293 

87,329 

274, 014 

510, 107 

5, 255, 961 

5, 296,  827 

199, 87P 

199, 840 

73,  Oil 

45,079 

158, 314 

348,  536 

637, 440 

7, 018, 892 

7,  067,  433 

290,  729 

290, 693 

104,  815 

79, 072 

36,  484 

90,815 

218,  669 

1,  401, 335 

1,  430, 152 

104, 128 

104, 128 

37, 406 

11, 335 

191, 313 

147, 312 

360,  557 

2,  648,  832 

2,  666, 196 

122, 844 

122, 844 

46,  394 

19,  709 

998,  756 

3, 322, 437 

5, 158,  720 

56,  746, 947 

57, 201,  640 

2, 192, 992 

2, 192, 694 

768,  965 

368, 174 

RETURNS  WITH  NO  NET  INCOME 


20,  753 
19,  006 
37,  515 
27, 325 
24, 398 
33,  615 
8,527 
9,083 

109,  526 
78,  567 

126,  661 
74,  522 
57,  519 
53,  248 
22,  524 
39,  527 

M  43,  819 
541 
18,540 
28, 327 
27,  654 
36, 201 
20, 917 
44,667 

827,  894 
712, 405 
1, 186, 300 
798,  020 
645,  989 
806, 284 
237,  777 
507,  799 

834, 308 
717,  627 
1, 195, 976 
804,  985 
649,  672 
.814,858 
239,  930 
512,  822 

33  42,  488 
33  21, 855 
33  32,  500 
33  18,  790 
33  15, 033 
33  19,  390 
33  6, 088 
33  1,368 

33  42,  488 
33  21, 855 
33  32,  500 
33  18,  792 
33  15, 033 
33  19, 392 
33  6, 088 
33 1, 368 

1,109 

490 

959 

482 

507 

873 

730 

432 

180, 222 

562, 094 

133,028 

5,  722,  468 

5,  770, 178 

33  157,  512 

33 157,  516 

5,582 

RETURNS  WITH  NET  INCOME 


47,  537 

285, 256 

204, 466 

2,  723,  747 

2,  750, 182 

96,  557 

96,  544 

20,045 

11,429 

81,  761 

402, 326 

442,  556 

3, 932,  480 

3, 978, 148 

188, 859 

188, 821 

44,265 

19.  416 

177,  339 

730, 131 

1, 008, 145 

7,  964, 630 

8, 076,  488 

462,  537 

462,  515 

144,  066 

47, 118 

126,  581 

491,371 

824, 177 

5, 951,  573 

6, 045,  696 

406, 933 

406, 915 

147,  319 

40, 447 

97,  270 

380,982 

705, 821 

4, 601,  738 

4,  685, 392 

337,  743 

337,  705 

125,  689 

37, 425 

178,  470 

597,  997 

1, 161, 299 

7, 095, 002 

7,  260,  621 

441, 941 

441, 867 

163,  759 

63, 996 

118,  445 

245,  492 

493, 463 

2,  978,  581 

3, 049,  421 

160, 837 

160,829 

59, 726 

31, 677 

288,  298 

585,  096 

1, 061,  525 

5,  955,  241 

6, 080, 175 

315,  323 

315,  296 

116,  411 

88,430 

63, 689 

200,  566 

394,  237 

2, 194, 848 

2,  213, 170 

127, 046 

127, 046 

47, 805 

44,664 

145, 382 

856, 089 

1,  634, 616 

10, 485,  471 

10,  556, 161 

658, 979 

658,  972 

247, 494 

177, 979 

1, 324,  772 

4,  775, 306 

7, 930, 305 

53, 883, 311 

54,  695,  454 

3, 196,  755 

3, 196,  510 

1, 116,  579 

562,  581 

RETURNS  WITH  NO  NET  INCOME 


58,  981 
43,  583 
48,  576 
23, 304 
15, 904 
29,402 
7,019 
1,050 

198, 949 
105, 603 
102,  450 
49,  203 
30,  568 
45, 437 
14,  719 
4,121 

M  48,  942 

6,687 

16, 366 

23, 314 

15,236 

23,036 

8,363 

7,347 

1, 292, 368 
655, 036 
612,  738 
327, 147 
203, 007 
300,  276 
125,  634 
36, 662 

1, 305, 424 
664, 976 
625,  850 
336, 017 
208,426 
312, 399 
130, 631 
37, 232 

33  58, 126 
33  23, 820 
83  22,  039 
33  9,  494 
33  5,  578 
33  7,  782 

33  1,  221 

83  1,  218 

83  58, 126 
33  23, 820 
83  22,  039 
33  9,  494 
33  5,  581 
33  7,  782 
33  1,  221 
33  1,  218 

780 

375 

430 

250 

454 

593 

536 
205 

227,  819 

551, 050 

51,407 

3, 552, 868 

3, 620, 955 

83  129, 278 

'3  129, 281 

3,623 

981888—53- 


-19 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  alsog  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  36 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  3' 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties <i 


Accounts 
and  notes 
payable '" 


TRADE:  RETAIL:  FOOD— 


0 

50 

100 

250 

500— 

1,000 

5,000 

10,000 

60,000 

100,000 

Total 


2,356 

796 

741 

315 

148 

161 

24 

13 

2 

3 


4,559 


7,855 
7,123 
13, 593 
12, 332 
11,  782 
46, 259 
24, 674 
43, 192 
21, 368 
123,819 


311, 997 


6,939 
9,201 
17, 573 
18, 362 
14, 549 
29,690 
12, 303 
22, 389 
5,082 
13, 364 


149, 452 


12, 027 
10, 636 
19,744 
22, 382 
22, 286 
92, 067 
56, 899 
96,  949 
60, 446 
261, 554 


654, 990 


1,817 

2,093 

6,060 

6,418 

6,403 

27,  904 

10,  945 

24, 020 

5,072 

36, 825 


127, 557 


123, 048 


572, 259 


51,892 
56, 588 
116, 299 
110,  928 
104, 359 
338,  717 
177,441 
275,  762 
136, 226 
533, 893 


1, 894, 105 


11,154 
12, 318 
26, 381 
24, 367 
22, 757 
67, 247 
33, 157 
47, 378 
21, 734 
137, 356 


403, 849 


TRADE:  RETAIL:  FOOD— 


0       

2,304 

384 

213 

50 

22 

10 

2 

3,365 
1,759 
1,596 
1,042 
759 
1,406 
1,098 

5,015 
3,132 
3,582 
2,403 
2,200 
1,610 
718 

8,994 
4,774 
5,407 
3,360 
3,548 
7,392 
4,304 

1,420 
912 
783 
903 
1,288 
1,295 
131 

19,  773 
14, 854 
17, 608 
7,990 
7,779 
6,424 
4,293 

40,879 
26,  726 
30, 521 
16,  402 
16,017 
18,  774 
10,839 

14,298 
8,354 
9,178 
4,385 
4,892 
6,489 
3,765 

50    

100 

250        

500    

1,000 - 

5,000- 

10  000 

50,000 

100,000    

Total. 

2,985 

11,025 

18,660 

37, 779 

6,732 

78, 721 

160, 158 

61,361 

TRADE:  RETAIL:  GENERAL  MERCHANDISE— 


0 

1,579 

988 

1,111 

496 

324 

346 

71 

72 

6 

10 

7,640 
11, 593 
30,034 
26, 492 
33,490 

100, 257 
51,511 

149,846 
65,  713 

421, 120 

4,897 

9,882 

27,  939 

32,351 

48,  765 

161, 168 

110,815 

318, 606 

69, 475 

418, 794 

23,461 

34,  796 

71, 583 

65, 274 

75,  925 

235, 927 

135, 655 

361,366 

96, 629 

963,  789 

1,508 
3,653 
13, 720 
15, 292 
24, 799 
71,205 
56,  984 

174, 648 
95, 359 

392, 119 

5,164 

10, 037 

27,393 

31,604 

40, 349 

157, 783 

135, 084 

448, 662 

120, 213 

525, 102 

43, 652 
71,233 
173, 613 
175, 297 
226, 855 
741,646 
503,436 

1,491,245 
454, 690 

2, 818, 482 

7,927 
11, 468 
26, 119 
24,806 
32,512 
92, 923 
64,363 

154, 134 
73,848 

249,674 

50    - 

100           

250       

500— - 

1,000 

5,000 -- 

10,000.. 

60,000 

100,000 

Total. 

5,003 

897, 696 

1,192,692 

2,064,305 

849, 187 

1,601,291 

6,700,048 

737, 764 

TRADE:  RETAIL:  GENERAL  MERCHANDISE— 


0       

916 

204 

112 

60 

15 

14 

1 

1,879 
1,244 
1,169 
1,169 

559 
3,198 

295 

2,051 
1,770 
3,411 
4,222 
2,031 
7,601 
1,375 

9,020 
6,887 
7,465 
6,392 
3,366 
9,836 
1,905 

509 
817 
674 

1,352 
483 

2,078 
3 

3,005 
3,032 
4,769 
3,823 
3,274 
11, 843 
3,992 

17, 127 
14, 208 
17,848 
17,644 

9,932 
36,034 

7,937 

5,899 
3,983 
4,623 
4,022 
2,367 
8,124 
1,026 

60    

100. 

250       

500    

1,000 

5,000- 

10,000 

50,000      

100,000    - 

Total. 

1,312 

9,513 

22,361 

44,871 

5,916 

33,  728 

120, 730 

29,944 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  «2 


Surplus  and 
undivided 
profits  " 

less 
deficit " 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  > 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid  8 


RETURNS  WITH  NET  INCOME 


4,953 

19,890 

11,683 

302, 925 

304, 566 

5,589 

5,589 

1,124 

743 

6,349 

18, 708 

15, 339 

271,  726 

273, 293 

5,724 

6,724 

1,241 

701 

11,343 

34, 525 

35, 219 

525, 883 

529, 833 

13,115 

13,115 

3,602 

1,38? 

8,833 

30, 670 

37, 175 

538, 164 

541, 179 

14, 101 

14, 099 

4,853 

1, 690 

9,486 

26, 145 

36, 364 

467,058 

470, 213 

14, 177 

14, 174 

5,213 

1, 683 

24, 141 

74, 266 

137,329 

1,599,918 

1,612,130 

49, 156 

49, 138 

18, 148 

7,394 

21, 232 

38, 259 

67,285 

973, 137 

978, 561 

29, 195 

29, 195 

11,021 

4, 639' 

30,346 

70, 780 

101,877 

1,567,802 

1, 570, 981 

40, 184 

40, 184 

15, 114 

10,964 

15, 200 

24,  986 

68,537 

749,385 

749,852 

23, 170 

23, 170 

8,715 

6, 142 

26, 169 

67,813 

265, 597 

4, 260, 163 

4,264,849 

74,416 

74,416 

28,099 

18,879' 

158,052 

406,042 

776,405 

11,256,161 

11, 295, 457 

268,827 

268, 804 

97, 130 

53, 117 

RETURNS  WITH  NO  NET  INCOME 


7,312 
5,562 
6,619 
4,464 
3,696 
1,891 

21, 479 
11, 762 
12,808 
5,228 
4,551 
7,616 
4,484 

t*  5,  962 
5<767 
"386 
1,699 
2,211 
2,078 
2,213 

209, 204 
96, 502 

103,048 
56,  569 
53,083 
75, 942 
54, 222 

210,390 
97, 594 

104,078 
57,044 
53,473 
76,593 
54,862 

33  6,388 
33  2,352 
33  2, 486 

33  1,  190 

33  866 

33  1,252 

33  491 

33  6,388 
33  2,352 
33  2, 486 
33  1, 190 
33  869 
33 1, 262 

33  491 

54 

26 

39 

18 

223 

143 

29, 544 

67,918 

986 

648, 570 

654, 034 

33  16,025 

33  15,028 

503 

RETURNS  WITH  NET  INCOME 


1,410 

19, 022 

12,470 

134,364 

136,629 

5,133 

5,133 

1,084 

1,075 

2,501 

26, 361 

25,858 

179,427 

181, 992 

8,216 

8,215 

1,856 

1,606 

6,564 

59,276 

67,414 

416, 250 

424,824 

22, 474 

22, 465 

6,378 

4,167 

7,214 

57,168 

71, 050 

410, 495 

421, 039 

23, 188 

23, 187 

8,072 

3,701 

11,899 

67,218 

94,704 

526,  752 

541,  776 

33, 601 

33, 596 

12,438 

5,381 

49,  795 

174,041 

351,430 

1,702,465 

1,748,432 

117, 573 

117, 547 

44,187 

19, 184 

67, 442 

106,234 

225,  711 

1, 070, 953 

1,108,387 

69,063 

69,048 

25, 904 

14, 112 

161,  776 

360,486 

676,455 

2,986,331 

3,063,197 

194,  781 

194,  764 

72, 503 

53,033 

4,630 

131, 577 

203,381 

869, 601 

878,003 

64,814 

64, 814 

24, 594 

26, 738 

119, 213 

788,276 

1,369,019 

6,225,308 

6,291,312 

584, 663 

684, 556 

219,395 

159, 100 

432,334 

1, 789, 649 

3,097,492 

14,521,846 

14,794,591 

1,123,396 

1,123,325 

416,411 

288,097 

RETURNS  WITH  NO  NET  INCOME 


1,739 
1,487 
2,303 
2,934 
1,607 
8,333 
4,733 

10,552 
6,924 
7,902 
6,992 
3,453 
9,713 
500 

M2,304 
946 
2,032 
2,471 
1,628 
8,233 
1,487 

45,385 
32,258 
36, 991 
30,473 
15,491 
70,829 
13,741 

45,813 
32,  723 
38,000 
31, 276 
16,010 
73, 626 
14,563 

33  2, 732 

33  1, 193 

33  1, 286 

33  840 

33  566 

33  1,299 

33  167 

33  2,  732 
33  1, 193 
33 1, 285 
33  840 
33  566 
33 1, 299 

33  167 

181 

IS 

29 

29 

9 

307 

23, 136 

46,036 

14,493 

245. 168 

252,001 

33  8,082 

33  8,082 

670 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets  '^ 


Cash" 


Notes  and 
accoimts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets '' 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties" 


Accounts 
and  notes 
payable  " 


TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES— 


0 

4,750 

2.631 

1,924 

560 

259 

225 

18 

18 

1 

25, 072 
33,243 
48, 171 
29, 355 
24,769 
69, 122 
24,117 
50, 174 
8,220 

19, 028 
33,  330 
65,  406 
43,  755 
43,  631 
88, 446 
24,936 
54,  394 
8,259 

64,575 
83,245 

111,  658 
67, 583 
59,  816 

136,  643 
31,  214 

100,  593 
22,  383 

3,969 
9,471 
20, 077 

14,  822 

15,  544 
57,  061 
20, 171 
72,  208 

3,810 

15,  774 
22,  205 
38,  375 
31,  706 
34, 679 
65,  550 
21,  278 
78,  819 
7,666 

132, 058 
186,263 
292,  860 
193, 463 
182,  621 
426,  426 
126,  827 
365, 670 
52,352 

27,284 
35,  679 
56, 021 
40,245 
39, 037 
81, 102 
16,  392 
39,028 
3,655 

60. 

100 

250.— 

500 

1,000 -. 

5,000 

10,000 

50,000 

100,000 

Total- 

10,  386 

312,  243 

381, 185 

677,  710 

217, 133 

316, 052 

1, 958,  540 

338,443 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES— 


0          

2,627 

533 

272 

64 

28 

10 

6,327 
3,715 
3,531 
1,481 
1,565 
1,609 

7,049 
5,844 
8,158 
5,318 
4,932 
4,684 
.  

28,  560 

18,294 

18, 492 

9,225 

6,302 

3,554 

1,136 
1,289 
1,756 
1,111 
1,351 
4,583 

8,490 
6,309 
7,335 
4,013 
3,132 
6,062 

S3, 620 
36,  952 
40,984 
22, 030 
17,  754 
20,  855 

21, 192 
12, 974 
13,  556 
8,783 
5,938 
3,692 

60     

100 

250         

500    

1,000 

5,000      

10,000 

50,000 

100,000 

Total. 

3,534 

18,  228 

35,  985 

84, 427 

11,  226 

35,  341 

192, 195 

66,135 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE- 


0       

2,103 

1,651 

1,693 

562 

216 

121 

9 

6 

6,626 
10,  716 
19,  708 
12,  359 

7,755 
15, 190 

5,224 

3,921 

15,  302 
39,  014 
99, 197 
77, 023 
61, 469 
103,  323 
31,041 
40, 708 

27,  938 
50,  863 
100,  089 
62,  735 
42,  553 
53,  812 
15,  779 
17, 798 

905 
3,458 
12, 035 
14,857 
13,047 
21,  618 
5, 680 
10,436 

6,375 
12,  890 
28,  680 
20,  955 
17,  537 
26, 411 
6,820 
9,518 

58, 499 
119,  590 
265,  536 
192,  088 
144,  847 
223, 749 
65,  321 
83,487 

14,796 
24,880 
48,834 
33,  530 
24,300 
33,  339 
9,645 
18, 782 

50 

100. 

250 

500 

1,000 

5,000 

10,000 

50,000      

100,000 

Total. 

6,361 

81, 499 

467, 077 

371,  567 

82, 036 

129, 186 

1,153,117 

208, 106 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE- 


0         -  .    -. 

1,526 
352 
238 
72 
23 
12 
1 

2,378 
1,264 
1,494 
894 
494 
633 
482 

6,944 
7,592 
14, 069 
9,951 
6,517 
9,935 
4,451 

15,100 
11,  239 
13,  601 
7,852 
4,418 
4,718 
1,705 

599 

703 

1,258 

1,113 

1,036 

509 

107 

4,054 
2,956 
5,137 
3,592 
2,194 
2,036 
242 

30,  364 
24,  712 
36, 620 
24,260 
15, 089 
18,  302 
7,359 

11,401 
7,495 

10, 447 
6,177 
4,461 
4,543 
2,619 

50 

100 

250 

600 

1,000 

5,000 

10,000 

60,000 

100,000 

Total. 

2,224 

7,639 

59, 459 

58,  633 

5,325 

20,211 

156,  706 

47, 143 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  62 


Surplus  and 
undivided 
profits  53 

less 
deficit " 


Gross 
sales  •'  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid » 


RETURNS  WITH  NET  INCOME 


4,223 

44,  663 

46, 335 

400, 186 

404, 673 

17, 606 

17,  606 

3,720 

2,530 

6,294 

66, 627 

72, 109 

487, 042 

494, 748 

24, 163 

24,160 

5,499 

3,411 

10,994 

80, 964 

118, 097 

750, 914 

766, 678 

37,304 

37, 303 

10,469 

5,291 

9,529 

49, 892 

74,  514 

601, 377 

514, 118 

23, 071 

23, 068 

7,797 

3,223 

12, 364 

43, 204 

68, 103 

434, 583 

449, 163 

22,  326 

22, 323 

8,183 

3,033 

27, 104 

95,  674 

176, 941 

1,033,615 

1,068,800 

55,  978 

55,  970 

20,366 

9,286 

10,  780 

21, 215 

62, 285 

329, 157 

33S,  455 

18, 403 

18, 403 

6,661 

2,933 

59,  020 

66,  926 

169, 499 

817, 218 

841, 436 

52,  524 

52,524 

19, 189 

14,  930 

1,650 

1,688 

38,617 

82, 950 

83, 670 

7,519 

7,519 

2,865 

3,377 

141, 958 

460, 753 

825, 500 

4, 837,  041 

4, 961,  741 

258, 894 

258, 876 

84,628 

48, 014 

RETURNS  WITH  NO  NET  INCOME 


4,322 
3,126 
4,050 
1,370 
1,536 
2,146 

27, 211 

15,  996 

16, 102 

6,916 

5,821 

8,393 

«<  3, 689 
1,882 
4,196 
3,262 
3,339 
4,868 

130,  626 
77, 231 
86,  721 
40,  992 
40, 048 
42, 581 

132,411 
78, 933 
88,  937 
42,  519 
41, 610 
44,500 

33  8, 106 
33  3,  709 
33  3,  785 
33 1,  350 
33 1,  336 
33 1, 224 

33  8, 106 
33  3,  709 
33  3,  785 
33 1,  350 
33 1, 336 
33 1, 224 

86 

36 

66 

26 

89 

20 

16,  550 

80, 439 

13, 858 

418, 199 

428, 810 

33 19, 510 

33 19, 510 

322 

FURNISHINGS— RETURNS  WITH  NET  INCOME 


3,381 

22, 029 

13,  673 

165, 118 

166, 696 

6,588 

6,582 

1,366 

282 

7,234 

38,  368 

37,  740 

264, 130 

269,  339 

13, 403 

13, 403 

2,970 

746 

16,401 

77,  515 

91, 606 

482, 045 

498,  736 

28,  999 

28,  998 

7,659 

2,510 

10, 098 

61, 806 

70, 660 

300,  322 

316, 120 

20, 158 

20, 156 

6,672 

2,257 

8,643 

36,207 

53, 108 

216,  408 

229, 178 

15, 121 

15,112 

6,428 

1,843 

14, 374 

46,  889 

87,  922 

322, 023 

349,  056 

23, 394 

23,  393 

8,605 

3,143 

4,214 

15, 228 

25,  696 

93, 401 

101,  294 

8,330 

8,330 

3,123 

2,152 

6,199 

26, 699 

17,114 

102,  594 

114,  919 

6,872 

5,872 

2,113 

1,862 

69, 644 

314,  741 

397,419 

1, 946, 041 

2,046,338 

121, 866 

121, 846 

37,  936 

14,  795 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


3,287 
2,676 
4,615 
2,622 
1,357 
4,320 
61 

16,  386 

10, 058 

13,  761 

7,328 

3,602 

4,411 

675 

51 3, 400 
1,958 
2,873 
4,613 
3,608 
1,775 
1,377 

72,  728 
45,964 
53,  771 
34,  083 
19,917 
25,  222 
10,  766 

•73,753 
47, 129 
56, 407 
36,  062 
21, 150 
28,  779 
12, 668 

33  4,  674 
33  2,  223 
33  2,  609 
33  1, 191 
33  549 
33  728 

33  3 

33  4,  674 

33  2,  223 

33  2,  609 

33  1, 191 

33549 

33  728 

333 

13 

28 

60 

67 

75 

61 

57 

18, 938 

66, 121 

12,804 

262, 461 

276,  948 

33  11,  977 

33 11,  977 

341 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 
of  returns 

with 
balance 
sheets  ^s 


Cash  38 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets '• 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties » 


Accounts 
and  notes 
payable '" 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND 


0 

3,546 

4,576 

5,869 

2,263 

823 

220 

8 

1 

2 

18, 094 
60,  746 
185, 077 
168, 047 
114, 632 
64,  765 
6,192 
1,998 
20, 808 

16, 099 
46,  611 
120,  714 
103,  718 
82,  226 
70, 167 
13,  735 
1,354 
26,444 

42, 179 
134,  696 
337, 964 
239, 458 
151, 614 
90,  609 
7,712 
383 
46, 017 

2,732 
8,589 
39, 408 
64,  989 
52,  536 
36,  789 
13, 054 
2,153 
10, 336 

21,  758 

78,  689 

222,  580 

191, 718 

139,  777 

79, 413 

13,  663 

4,988 

33,683 

104, 158 
338,  926 
925, 944 
778,  679 
562, 647 
347, 792 
64, 569 
10,928 
139, 460 

23,263 
65,601 
158, 704 
114, 523 
75, 585 
56,442 
15, 921 
1,605 
21,275 

50      

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

17,308 

640,359 

481,068 

1,060,632 

220, 586 

786, 269 

3, 253, 103 

632, 919 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND 


0. 

2,013 

476 

223 

42 

9 

3 

3,639 

2,342 

1,874 

609 

198 

75 

6,616 
4,944 
5,118 
3, 042 
1,449 
232 

16, 669 
13,805 
12,  788 
5,655 
1,718 
1,522 

1,360 
909 

1,717 
767 
36 
751 

10,068 
9,137 

10, 804 

3,094 

2,072 

702 

39,  716 
32, 803 
33,381 
13, 812 
6,666 
3,633 

14, 015 
12, 271 
12,184 
6,419 
2,144 
2,371 

50     

100 

250- 

500 

1,000— 

5,000- 

10,000 

50,000 

100,000- 

•  Total. 

2,766 

8,637 

21, 401 

51, 157 

5,630 

35, 877 

129.010 

48,404 

TRADE:  RETAIL:  DRUG  STORES— 


0 

2,121 

671 

233 

53 

39 

37 

5 

4 

1 

8,044 
6,849 
4,361 
2,312 
3,390 
11, 506 
6,447 
11,680 
14, 860 

4,602 
4,135 
3,687 
2,539 
1,721 
2,838 
2,233 
7,666 
8,246 

27, 617 
17, 058 
14, 248 
8,404 
14,  533 
34,  784 
17,  626 
32,  755 
38,  250 

1,678 
2,168 
1,637 
941 
1,403 
3,681 
3,337 
9,689 
2,212 

10,360 
8,476 
8,118 
4,100 
7,250 

20, 874 
8,806 

13,  749 

18,300 

53, 876 
39,011 
33,340 
18, 699 
28,738 
76,  552 
39, 217 
81, 719 
84,024 

11, 182 
7,152 
6,737 
4,749 
4,920 

12,379 
9,321 

13, 151 

12,659 

60 

100-— 

260 

600 

1,000 

5,000- 

10,000 

50,000-- 

100,000 

Total- 

3,064 

68,449 

37, 667 

205, 175 

26, 636 

100,022 

454, 176 

81.260 

TRADE:  RETAIL:  DRUG  STORES— 


0 

930 

113 

48 

11 

3 

1,412 
405 
361 
233 
213 

1,367 

529 

465 

243 

93 

9,851 
3,581 
3,299 
1,634 
1,040 

491 
205 
302 
353 
128 

4,805 

2,613 

2,385 

755 

528 

18,  654 
7,710 
7,082 
3,318 
2,034 

6,243 
2,233 
2,553 
1,136 
1,108 

SO- 

100— - 

250 

500- 

1,000 

6,000 

10,000- 

50,000- 

100,000 

Total. 

1,105 

2,624 

2,677 

19, 405 

1,479 

11.086 

38,  798 

13,273 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 
undivided 
profits  "3 

less 
deficit " 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  > 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid* 


FILLING  STATIONS 

S— RETURNS  WITH  NET  INCOME 

6,586 

23,  355 
70,  332 
48,  515 

24,  322 
19, 091 

2,165 

36,  273 

97, 869 

209, 177 

144,  978 

91,  639 

58,  634 

12,  702 

1,150 

33,  562 

29,040 
118,  895 
369,  873 
354,  509 
271,  234 
163,  931 

21,  481 
7,057 

51,  913 

503,  604 

1, 348,  674 

3,  528, 397 

2, 874,  567 

1,  892, 358 

1, 057,  761 

74,  232 

32, 033 

326,  323 

508,  496 

1, 360, 223 

3,  559, 450 

2,  899, 307 

1,  909,  573 

1,070,110 

76, 908 

32, 308 

329, 336 

19,  456 

74,  370 

244,  703 

249, 283 

187,  715 

102,  559 

5,609 

2,419 

29,  876 

19,  456 

74, 370 

244,  701 

249, 280 

187,  708 

102,  557 

5,509 

2,419 

29, 876 

4,213 

18,  567 
83,  777 
93, 431 
70,  719 
38,388 
1,970 
884 
11, 077 

1,335 

5,201 
18,129 
19,364 
16, 015 

8,615 
602 

15,000 

9,157 

209,366 

685,  984 

1, 387,  933 

11,  637, 949 

11,  745,  711 

915, 890 

915, 876 

323,026 

78, 418 

FILLING  STATIONS— RETURNS  WITH  NO  NET  INCOME 


5,466 
6,160 
6,747 
2,645 
816 
324 

20, 104 

11, 417 

9,942 

2,977 

1,716 

560 

M  3,  465 

361 

1,799 

2,099 

577 

120 

180, 228 
118, 828 
92,  793 
43,  508 
12, 330 
14, 911 

182,  422 
120,  216 
94, 314 
44,230 
12,  509 
15, 106 

33  6, 076 

33  3, 036 

33  2,  390 

33  875 

33  298 

33  780 

33  6, 076 

33  3, 036 

33  2, 390 

33  875 

33  298 

83  780 

85 

31 

10 

29 

4 

5 

22, 058 

46,  716 

1,491 

462,  598 

468,  797 

33 13, 455 

33 13, 455 

164 

RETURNS  WITH  NET  INCOME 

3,429 

20,  730 

16, 283 

191,  573 

193, 121 

6,035 

6,035 

1,255 

1,166 

2,305 

12, 122 

14,  750 

109,  639 

110, 900 

4,705 

4,705 

1,036 

965 

2,644 

9,568 

13,081 

94,  780 

96,  075 

4,109 

4,109 

1,119 

719 

908 

4,738 

7,031 

69,  800 

60,  673 

2,034 

2,034 

689 

425 

1,744 

7,028 

12,  467 

101, 471 

102, 694 

4,239 

4,238 

1,581 

892 

6,495 

14,  580 

36,  762 

239,  750 

242, 696 

11,650 

11,  543 

4,333 

2,540 

4,518 

7,065 

15, 161 

120,  733 

121,  701 

4,518 

4,618 

1,699 

998 

7,771 

26, 667 

29, 007 

202, 889 

207,  310 

7,729 

7,729 

2,183 

3,968 

27,309 

8,753 

31,  789 

166,  689 

172, 309 

1,667 

1,667 

564 

250 

67, 123 

111,241 

174, 321 

1, 287, 224 

1,307,479 

46,586 

46,  578 

14, 459 

11,923 

RETURNS  WITH  NO  NET  INCOME 


2,262 

1,226 

1,063 

424 

308 

9,017 
3,207 
2,163 
1,245 
616 

M351 
440 
790 
413 

M3 

62,  632 
19, 127 
17, 771 
7,905 
6,837 

63,  111 
19, 450 
17, 985 
8,130 
6,911 

33 1,  663 
33  605 
33  460 
33  206 

33  192 

83  1,663 
33  605 
33  460 
33  206 
33  192 

50 

11 

14 

3 

5,283 

16,148 

1,289 

114, 172 

115,  687 

33  3, 126 

33  3, 126 

78 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  ** 


Number 
of  returns 

with 
balance 
sheets  '^ 


Cash! 


Notes  and 
accounts 
receivable 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable »» 


TRADE:  RETAIL:  EATING  AND  DRINKING 


0 

4,015 

779 

444 

139 

48 

36 

7 

3 

13,  612 
8,647 

10,  260 
6,893 
6,258 

12,628 

11,264 
9,161 

6,039 
4,167 
5,160 
4,893 
3,331 
6,789 
1,914 
1,497 

11,  680 
6,133 
6,318 
4,455 
3,392 
5,613 
4,997 
7,756 

2,418 
2,713 
5,447 
4,393 
3,617 
7,513 
7,523 
6,946 

42,460 
29,021 
35, 894 
24,345 
15,  292 
34,  203 
17, 897 
30, 094 

82, 301 
64, 437 
67, 136 
47,206 
33,  659 
69, 157 
44,645 
65,  618 

15,  765 
10,354 
13, 808 
9,092 
6,179 
12,666 
3,993 
3,174 

60.    

100 

250 

600 - 

1,000 

6,000 

10,000 

60,000 

100,000 

Total- 

5,471 

78,  723 

33,790 

50,144 

39,  670 

229,206 

463, 959 

74,030 

TRADE:  RETAIL:  EATING  AND  DRINKING 


0     .     .  . 

6,049 

571 

242 

32 

13 

4 

1 

7,810 

2,481 

2,354 

542 

727 

773 

2,021 

4,171 
1,964 
1,677 
846 
312 
460 
132 

13,  774 

4,565 

3,192 

825 

725 

1,260 

520 

2,332 

1,129 

2,016 

981 

463 

2,248 

800 

62,  654 
25,  458 
24, 103 
6,498 
6,061 
5,277 
5,618 

88, 968 
38,  576 
36,  303 
10,  635 

7,789 
10, 482 

9,172 

31, 471 

12,  397 

11,  774 

2,959 

1,258 

1,360 

692 

50     

100 

260 

600     -.- 

1,000.- 

6,000 

10,000    '     .- 

60,000  

100,000 

Total. 

5,912 

16,  708 

9,562 

24, 851 

9,969 

124,  569 

201,  924 

61, 911 

TRADE:  RETAIL:  BUILDING  M.4.TERIALS  AND 


1 

2,426 

2,234 

2,177 

627 

218 

110 

6 

9,142 

17,  361 
31,  273 

18,  291 
11,  421 
16,284 

3,011 

13, 885 
37,  313 
90,900 
68, 803 
40,  507 
53, 499 
10, 408 

36, 077 
71,  665 
131, 411 
79,  738 
55,  206 
69,642 
14, 904 

1,641 
4,938 
15,  643 
16,009 
14,  774 
18,  872 
6,602 

10,  438 
28,  250 
59,  824 
37, 963 
26, 169 
31,  407 
7,616 

72,  602 
161, 896 
334,  734 
214,  249 
148,  689 
193,  246 

42,898 

14, 960 
28,498 
56,  871 
35, 114 
20,924 
31,  637 
5,086 

60     .  . 

100    .    — 

260. 

600 

1,000 

5,000 

10,000      . 

60,000 

100,000 

Total. 

7,798 

106,  783 

305,  316 

468,  643 

78,  379 

200,  667 

1, 168, 314 

193,  080 

TRADE:  RETAIL:  BUILDING  MATERIALS  AND 


0 

909 
221 
117 
30 
6 
4 

1,362 
802 
817 
295 
301 
308 

3,286 
3,289 
3,851 
1,920 
994 
1,697 

9,169 
6,340 
6,891 
4,053 
1,380 
3,030 

351 
386 
693 
658 
301 
2,049 

3,561 
3,802 
4,390 
3,148 
777 
1,782 

18, 287 
15, 171 
17, 098 
10,  319 
3,914 
8,893 

6,836 
4,709 
5,447 
3,423 
1,420 
2,033 

60 

100 

250 

600    .     ... 

1,000 

6,000 

10,000 

60,000 

100,000 

Total- 

1,287 

3,885 

14,  937 

30,  863 

4,338 

17,  460 

73,  682 

23,868 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  M 


Surplus  and 

Gross 

undivided 

sales  "  and 

profits  53 

gross  re- 

less 

ceipts  from 

deficit « 

operations  '^ 

Total 
compiled 

receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax» 


PLAGES— RETURNS  WITH  NET  INCOME 


10, 946 

29,  596 

18,  502 

318, 801 

322,  809 

9,584 

9,584 

1,804 

1,041 

8,345 

14,  589 

16,063 

181, 612 

183, 885 

6,860 

6,860 

1,563 

893 

11, 087 

15, 177 

20, 140 

205,  565 

208, 877 

8,239 

8,237 

2,304 

1,229 

7,801 

9,798 

14,  573 

130, 371 

133, 465 

6,993 

6,991 

2,358 

920 

3,401 

6,977 

14,248 

94,  741 

96, 008 

5,261 

5,260 

1,936 

734 

10, 121 

14, 267 

25,  519 

178, 067 

180,  523 

9,993 

9,988 

3,693 

2,236 

4,139 

11, 907 

20,  294 

106, 342 

107,  748 

5,377 

5,375 

1,906 

2,282 

787 

22, 332 

25, 166 

111,  415 

113,  232 

6,074 

6,064 

2,276 

2,841 

56,  627 

124,  643 

154,  505 

1, 326,  914 

1,  346,  547 

58,  381 

58, 359 

17,840 

12, 176 

PLACES— RETURNS  WITH  NO  NET  INCOME 


21, 770 
11, 953 
11,  471 
3,070 
3,400 
1,541 
2,129 

41,628 
12,  719 
10,643 
2,857 
1,372 
4,396 
4,469 

M  17,  226 

M  3, 118 

M  1,  512 

899 

1,298 

2,428 

1,458 

338,  764 
103,  444 
76, 009 
20,  736 
13, 906 
20, 815 
18,  757 

342, 008 
104,  792 
77,  394 
21,  263 
14, 134 
21, 192 
19,  629 

33 15, 826 

33  4,  701 

33  3,  695 

33  565 

33  318 

33  693 
33  202 

33  15,  826 

33  4,  701 

33  3, 695 

33  565 

33  318 

33  693 
33  202 

165 

89 

7 

16 

339 

55, 334 

78, 084 

M  15,  773 

592,  431 

600,  412 

«3  26, 000 

33  26, 000 

616 

HARDWARE— RETURNS  WITH  NET  INCOME 


3,347 

31,  210 

19,238 

192, 363 

194,  248 

9,466 

9,466 

2,012 

1,105 

8,991 

56,  020 

59, 047 

390,  878 

395,  963 

24, 148 

24, 148 

5,507 

2,923 

17, 357 

106, 294 

132,  512 

773,  710 

785, 059 

51,  777 

51,  775 

14,  963 

7,028 

11, 384 

60, 922 

91, 157 

477, 283 

485, 371 

34,428 

34,426 

12, 245 

4,443 

8,403 

42,910 

65,  559 

312,  531 

318, 603 

24, 830 

24,  828 

9,100 

3,512 

7,817 

54, 912 

83, 246 

395,  709 

404,  625 

33,  735 

33,  734 

12, 370 

5,450 

747 

14, 130 

19, 999 

64,089 

66,887 

10,264 

10, 263 

3,711 

2,199 

58,046 

366, 398 

470,  758 

2, 606,  563 

2, 650,  756 

188,648 

188,640 

59,908 

26,660 

HARDWARE— RETURNS  WITH  NO  NET  INCOME 


2,290 
2,184 
2,545 
1,188 
224 
1,813 

10,  563 
6,484 
6,459 
3,713 
1,250 
1,136 

M  2,  846 

889 

1,639 

1,359 

575 

3,319 

40,290 
30,  932 
32,  929 
19, 197 
9,615 
9,521 

40,  731 
31, 368 
33, 417 
19,411 
9,775 
9,863 

33  2, 345 

33  1, 147 

38  1, 061 

33  608 

33  207 

33  293 

33  2, 345 

33  1, 147 

33  1, 061 

33  608 

33  207 

33  293 

23 

28 

65 

1 

24 

10,244 

29,605 

4,935 

142, 484 

144,565 

33  5,  661 

33  5, 661 

141 
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-Corporation  returns  with  balance  sheets,^  1948,  by   tota[  assets  classes, 

frmie-  4     "Kftirnhpr  nf  rpfiirrts    splprierl  nssefs  irnrl  li'nhi'li'f^ps     splprierl  rpreinnts 


Table  6.  _ 

no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  "delected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets '' 


Cash '8 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ^' 


Capital 

assets  " 

less 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  * 


OTHER  RETAIL  TRADE— 


0       

6,069 

3,543 

3,004 

886 

367 

163 

14 

6 

24, 298 
30,  412 
49,716 
25, 843 
21,  078 
24,  616 
6,625 
8,400 

29,  550 
66, 336 
117,766 
82,  811 
69,  474 
87,  063 
32,  262 
19,  548 

65, 105 
96,  684 
167,  309 
103, 498 
84,  513 
92, 404 
25,  543 
18,  531 

4,693 
10, 187 
24, 453 
22,  416 
18,  546 
27,  240 

8,537 
11,  415 

31, 121 
53. 160 
93,  932 
57,  242 
46,  951 
45,  894 
13,  836 
30,064 

160,  381 
253,  463 
464,  948 
299,  803 
245,  742 
281,314 
89,  371 
92,  469 

38, 104 
53,  325 
94, 091 
60,  481 
49,  591 
58,  789 
23,  062 
10,  518 

so    

100 

250 

500 

1,000— 

5,000 

10,000 

50,000-- 

100,000 

Total. 

14,  052 

190,  988 

494,  810 

653,  587 

127,  486 

372,  200 

1, 887, 491 

387, 961 

OTHER  RETAIL  TRADE— 


0 

4,054 

926 

443 

123 

37 

17 

3 

1 

7,770 
3,968 
3,723 
2,244 

750 
1,706 
1,930 

120 

13,  373 
13,  915 
16,  775 
11,615 
6,525 
10,  451 
2,875 
2,893 

33,  352 
26,  699 
25, 116 
14,  373 
9,539 
9,691 
12, 050 
3,617 

2,084 
1,930 
2,682 
2,260 
2,651 
2,514 
219 
5,998 

19,  019 
16,304 
14,413 
9,503 
3,796 
4,633 
728 
3,337 

79,  670 
65,  759 
65,  032 
42,  248 
24, 182 
29,  596 
18,  081 
16,  231 

29, 927 

20,  263 

21,  526 
14,  222 

8,250 
5,049 
7,275 
3,252 

60     

100— 

250 

500    -      

1,000 

5,000- 

10,000.. 

60,000. 

100,000. 

Total. 

5,604 

22, 211 

78,  422 

134,  437 

20,  338 

71,  733 

340,  799 

109,  764 

TRADE  NOT  ALLOCABLE— 


0 

4,658 

3,426 

3,792 

1,378 

630 

391 

19 

17 

2 

1 

19, 155 
31, 080 
64, 122 
44,  620 
37, 830 
61, 074 
11, 936 
22, 084 
8,970 
10,674 

28, 865 

61,  569 

150,  270 

124,  365 

114,  448 

179,  892 

28,  810 

61, 362 

40,  320 

75, 564 

45, 408 

92, 379 

219,  796 

169,  704 

156,  672 

240,  772 

38,  924 

95,  568 

49,  426 

53,223 

3,612 
8,676 
27, 833 
29,149 
34, 030 
72,  275 
13,  546 
35,  393 
12,  222 
129,940 

22, 844 
49, 166 

122,  291 
95,  096 
84, 054 

140,  860 

26,  903 

60,  526 

9,173 

34,405 

123,  488 
248,  832 
598,  301 
473,  875 
433,  967 
705,  584 
121,281 
280,  038 
120,  689 
305,459 

30, 192 
56,  881 

131,116 
99,  319 
92,  766 

140,  771 
21, 499 
54,  489 
31,  637 
49,020 

60. 

100           

250—      

600 

1,000 

5,000- 

10,000- 

50,000 

100,000 

Total. 

14, 314 

311,  545 

865, 465 

1, 161, 872 

366,  676 

645, 318 

3, 411,  514 

707,  690 

TRADE  NOT  ALLOCABLE- 


0    .  - 

3,654 

753 

480 

136 

37 

19 

6,725 
3,386 
4,704 
2,356 
1,068 
2,718 

14, 143 
12,  687 
16,  990 
11,106 
6,759 
7,819 

22,  646 
18,  779 
25,  872 
16,  251 
7,247 
9,090 

2,673 
1,959 
3,586 
2,118 
3,896 
6,355 

14,  909 
13,911 
17,  449 
12,  570 
5,190 
11,  739 

64,  449 
53,  303 
71,611 
46,  272 
24, 142 
38,  715 

25, 971 
17, 897 
24,  050 
16,  746 
8,121 
11,195 

50 

100 

250—      

500 

1,000 

5,000- 

10,000 

50,000.. 

2 

2,375 

18,  301 

5,422 

8,361 

4,959 

39,  756 

11, 599 

100,000 

Total. 

5,081 

23,  332 

86,  80S 

105,  307 

28,  948 

80,  727 

338,  248 

115,  579 

For  footnotes,  see  pp.  346-348. 


STATISTICS   OF  INCOME   FOR    1948,   PART  2 


293 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 


figures  in  thousands  of  dollars] 

Bonds  and 
mortgages 
payable '' 

Capital 
stock  " 

Surplus  and 
undivided 
profits  " 

less 
deficit « 

Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 

Total 
compiled 
receipts  * 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  * 

Income 
tax« 

Divi- 
dends 
paid' 

EETURNS  WITH  NET  INCOME 

9,262 

61, 943 

39,  342 

514, 814 

519,  944 

17, 100 

17,  093 

3,468 

2,152 

16,  387 

81,  672 

82,  755 

699,  452 

707,  805 

27,  270 

27,  236 

6,026 

2,970 

30,  627 

137,  635 

160,  203 

1, 187, 086 

1,  206,  956 

51, 817 

51,812 

13,  805 

6,663 

22,  299 

81,  399 

103,  508 

659, 194 

674, 424 

33,  677 

33,  674 

11,  202 

4,524 

17,008 

59,  654 

90,  044 

555,  836 

568, 184 

30,  473 

30,  466 

11,  091 

4,332 

19,  532 

64,  734 

99, 219 

565,  694 

584,  249 

38, 003 

37, 997 

13,  670 

6,148 

3,208 

18,  762 

35,  551 

146,  537 

149,  480 

10, 188 

10, 188 

3,831 

1,760 

23,  399 

10, 056 

35,  350 

134,  959 

136,  792 

6,740 

6,740 

2,149 

832 

141. 722 

515,855 

645, 972 

4, 463,  572 

4,  547, 834 

214,  268 

214,  206 

65,  242 

29,  381 

RETURNS  WITH  NO  NET  INCOME 


10,  633 
9,209 
9,163 
4,687 
2,960 
9,034 
96 
1,050 

42,  009 
27,  046 
22,  670 
11, 947 
8,287 
9,212 
4,691 
4,121 

6<  9,  699 
4,096 
4,935 
6,599 
2,003 
215 
1,828 
7,347 

212,  611 
130,  750 
112,  705 
73,  684 
31,  780 
40,  455 
28, 148 
36,  662 

214,  785 
132,  771 
115,  318 
76, 082 
32, 954 
42,  740 
28,  919 
37,  232 

33 10,  316 

33  4,  854 
33  4,  268 
33  2,  669 
33 1,  246 
33  1,  513 
33  358 
33 1,  218 

33 10,  316 

33  4,  854 
33  4,  268 
33  2,  669 
33 1,  246 
33 1,  513 
33  358 
33 1,  218 

124 

111 

150 

78 

37 

43 

140 

205 

46,  732 

129, 983 

17, 324'" 

666,  795 

680, 801 

33  26, 442 

33  26,  442 

888 

RETURNS  WITH  NET  INCOME 


7,230 

48, 348 

28, 124 

474, 944 

479,  397 

15,  581 

15,581 

3,219 

1,774 

16,  235 

82,  332 

75,  335 

833,  212 

842,  782 

30, 877 

30,  830 

7,026 

2,878 

38,  416 

174,  703 

207,  332 

1,  873, 114 

1,  897, 020 

75, 449 

75,  444 

21, 158 

8,833 

29,  916 

129,496 

173,  991 

1, 412,  333 

1,  432, 127 

63, 195 

63, 192 

21,  720 

6,899 

27,  920 

111,  652 

160,  724 

1,  210,  337 

1,  227, 152 

62, 125 

62, 113 

22,  705 

7,889 

38, 149 

178,804 

284,  546 

1, 844,  660 

1,  875, 470 

101,  478 

101, 447 

37, 180 

17, 835 

13,159 

23, 106 

51, 170 

298,  627 

304, 149 

18, 861 

18, 860 

6,668 

3,063 

10,  775 

65,  778 

132,  433 

611,  950 

618,  583 

38,  251 

38,  251 

13,  703 

13, 158 

28,  545 

18,  397 

32, 121 

236,  270 

239,  433 

9,652 

9,662 

3,503 

4,359 

13, 173 

10, 000 

208, 167 

218,  790 

230,  617 

42,  375 

42,  375 

16, 087 

20,000 

223,  518 

842,  616 

1,  353, 943 

9,014,237 

9, 146, 730 

457,844 

457,  745 

162, 969 

86,688 

RETURNS  WITH  NO  NET  INCOME 


7,602 
8,171 
11,  231 
8,310 
3,160 
8,884 

38, 307 
22,  799 
26,  096 
15,469 
7,466 
9,344 

"  13, 128 
341 
5,010 
3,044 
4,094 
6,519 

217,  953 
144,  775 
185,  924 
125,  912 
54, 220 
77, 146 

220,  058 
146,  400 
188,  532 
127,  473 
54,  968 
78, 005 

33 11,  695 
33  5,  673 
33  6,  252 
33  4,  030 
33  1,  411 
33  1, 421 

33 11,  695 
33  5,  679 
33  6, 252 
33  4, 030 
33  1, 411 
33  1, 421 

313 

61 

142 

60 

50 

63 

4,318 

350 

7,888 

39, 817 

40, 816 

33  960 

33  960 

300 

51,  676 

119, 831 

13,  768 

845,  747 

856,  252 

33  31, 442 

33  31, 448 

979 
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Tablk  6. — Corporation  returns  with  balance  sheets,'^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes,  and  money 


Total  assets 
classes  *8 


Number 
of  returns 

with 
balance 
sheets  '^ 


Cash's 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  "> 


TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 

0 

32, 852 

18,019 

20,068 

8,856 

5,972 

11, 234 

2,465 

1,872 

247 

279 

105,748 

113, 791 

215, 160 

239, 217 

511, 756 

4,682,899 

3, 197, 764 

6, 792, 966 

3,062,836 

23, 484, 908 

121, 490 

174,606 

438, 148 

479, 442 

862,096 

6,123,259 

3,896,839 

7, 425, 605 

3,024,710 

26, 877, 354 

69 
100 
345 
713 
22 
1,229 
58 
2,069 

80,  577 

131, 348 

378,079 

564, 257 

1, 428, 263 

12,787,845 

9,067,013 

21,218,548 

10, 257,  519 

89,677,689 

459,441 

836,  519 
2, 052, 285 
1,716,593 
1,399,378 
2, 405, 024 

860,481 
1,338,429 

636,900 
1,488,464 

799,019 

1,295,604 

3,177,352 

3,086,776 

4,268,926 

26,243,075 

17,198,273 

37,341,317 

17, 386, 088 

144,709,379 

143, 129 
192,036 
431, 656 
398,269 
377, 643 
819,  541 
326,066 
686, 305 
247, 428 
1,811,803 

50 

100 

250 

500  . 

1,000. 

5,000 

10,000.. 

50,000      

100,000 

5,601 

Total. 

101,864 

42,407,045 

49, 423, 549 

10,206 

145,591,138 

13, 193, 514 

255,505,809 

5,433,876 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 

0 

22,397 

6,390 

5,730 

2,159 

1,175 

943 

104 

87 

15 

8 

43,333 
27,365 
48,218 
36, 115 
39,819 
140,782 
64, 451 
194, 296 
155,016 
97,615 

56,894 

52, 166 

98, 510 

84,800 

98, 124 

215, 089 

88,359 

262,293 

201, 059 

117,853 

8 

17 

191 

1 

31 

352 

42,071 
54,453 
121, 546 
121,664 
186,883 
556,964 
301, 493 
724, 484 
364,395 
459, 348 

256,822 
300, 150 
587,952 
473,  524 
466,073 
888,931 
237, 965 
502, 476 
220,860 
251,900 

419,934 

453, 470 

896,313 

750,398 

814,041 

1, 862, 520 

711,259 

1,750,415 

1,030,462 

929,591 

119,756 

98, 129 

164,771 

140,825 

130,421 

252, 933 

53,804 

144, 368 

1,034 

88, 275 

60.. 

100.. 

250 

500... - 

1,000. 

5,000. 

10,000 

50,000 

100,000 

Total. 

39,008 

847,010 

1,275,147 

600 

2,933,301 

4,186,653 

9,618,403 

1,194,316 

TOTAL  FINANCE— RETURNS 


0 

4,960 
1,943 
2,583 
1,885 
2,759 
9,023 
2,133 
1,561 
181 
210 

20,280 

19, 238 

44,264 

90,428 

371,072 

4, 352, 467 

3,015,322 

6,364,230 

2,828,737 

22, 523, 127 

35, 299 

57, 902 

190, 547 

272, 248 

667,001 

5,833,648 

3, 829, 991 

7,334,248 

3,012,403 

26, 876, 877 

69 

100 

345 

713 

22 

1,229 

58 

2,069 

32,413 

45, 683 

141,383 

272, 336 

965,097 

11,246,335 

7,880,489 

16,426,607 

6,610,087 

38, 930, 977 

8,291 

10,908 

26, 126 

29, 194 

43,906 

205, 271 

111,940 

292, 767 

116,115 

595, 772 

101,376 

138,947 

417,062 

682, 531 

2, 059, 241 

21, 713,  789 

14, 889, 043 

30,548,913 

12,629,989 

89, 894, 578 

18,067 

26,214 

80,987 

113, 920 

165, 720 

509,493 

266, 108 

589, 108 

145,907 

1,810,588 

50- 

100... 

250 

500     - 

1,000 

5,000.. - 

10,000 

50,000 

100,000 

5,601 

Total. 

27,238 

39,  629, 165 

48, 110, 164 

10,206 

82,551,407 

1,440,290 

173,075,469 

3, 726, 112 

TOTAL  FINANCE— RETURNS 


0.. 

50.. 

100 

250 

500 

1,000.. 

5,000 

10,000 

50,000 

100,000 

Total. 


3,891 

927 

866 

412 

262 

316 

56 

60 

11 

6 


6,797 


13, 773 

10, 041 

19, 667 

15, 908 

19, 092 

103, 118 

49, 641 

167, 943 

152, 432 

97, 395 


649, 010 


19, 574 
20, 805 
44, 329 
43, 997 
52, 830 
151,324 
79, 759 
251,227 
199, 829 
117,836 


981, 510 


17 

191 

1 

31 
352 


600 


16, 042 

20, 714 

45, 666 

54, 392 

79,768 

352, 255 

220, 115 

541,870 

317, 839 

457, 975 


2, 106, 636 


227, 362 


64,667 
66, 446 
138, 437 
144, 098 
183,316 
667, 178 
386, 115 
1,050,554 
748,947 
679, 804 


4, 129, 562 


24,868 
23, 474 
30, 914 
34,  580 
39, 386 
102,879 
30, 358 
93, 120 
8 
88, 261 


467,848 


For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 


figures  in  thousands  of  dollars] 

Surplus  and 

Gross 

Bonds  and 

Capital 
stock  « 

undivided 

sales  "  and 

Total 

Compiled 

Net  in- 

Income 
tax ' 

Divi- 

mortgages 

profits  «3 

gross  re- 

compiled 

net  profit 

come  or 

dends 

payable  " 

less 

ceipts  from 

receipts » 

or  net  loss 

deficit  * 

paid ' 

• 

deficit " 

operations  '^ 

OF  REAL  PROPERTY— RETURNS  WITH  NET  INCOME 


213, 485 

329, 140 

48,818 

111,251 

321,904 

80,063 

80,047 

16,491 

23, 486 

442, 197 

384,272 

191,143 

93, 480 

344, 925 

94, 122 

94,095 

20,248 

19, 431 

1,271,510 

799, 116 

462, 307 

165,266 

709, 564 

195,200 

195,063 

44,715 

45, 994 

1,118,983 

707, 195 

499,848 

156,636 

601,972 

169,286 

168,946 

43, 982 

44,710 

989, 759 

773, 055 

649, 741 

344, 667 

618, 911 

179, 139 

177,201 

48,010 

64, 656 

1,661,013 

2,284,659 

2,658,522 

824,236 

1,767,137 

569, 147 

545,865 

136,301 

203, 649 

477,013 

1,079,515 

1, 631, 132 

471,355 

992, 033 

292,812 

276,287 

70,461 

98, 991 

951,279 

2,171,139 

3,854,319 

1,380,447 

2, 523, 956 

712,091 

682, 237 

149,  559 

305, 179 

439, 445 

931,083 

1,990,904 

946, 764 

1,434,951 

341,873 

330,664 

53, 787 

162, 586 

1,886,556 

3,994,972 

8,633,499 

1,723,920 

4,964,652 

2, 180, 193 

2, 112, 156 

208, 571 

439, 088 

9,451,240 

13, 454, 146 

20, 620, 233 

6,218,022 

14,280,005 

4,813,926 

4,662,561 

792, 125 

1,407,770 

OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


162,327 
193, 735 
440, 036 
380, 738 
390, 549 
740, 516 
160, 475 
586,038 
339,440 
297, 438 

289, 121 
182,583 
293, 716 
207, 954 
250,961 
564,485 
182, 517 
339,330 
130, 565 
32, 589 

"  206, 204 
"  68, 908 

"  106, 527 
"  69, 119 
"63,478 

"  272, 832 

16, 738 

"46,998 

"  339, 613 
86,959 

41,001 
17,072 
19, 629 
15,817 
53, 538 

102,088 
29, 439 

114, 180 

28,390 

1,810 

113,051 
67, 700 

103, 972 
73,662 
74,854 

144, 194 
43,880 

161, 440 
49, 757 
19,441 

33  32, 113 
33 15, 712 
33  28,361 
33  20, 203 
33  18,458 
83  30, 494 

33  9, 775 
83  22,981 
33  22,479 

33 1, 716 

33  32, 122 
33 15, 725 
33  28, 400 
33  20, 243 
33  18,615 
33  31,754 
33  10,691 
83  24,  588 
33  22,846 
33  2, 656 

3,960 

1,008 

3,188 

940 

749 

3,185 

2,747 

3,408 

478 

280 

3, 691, 292 

2,473,821 

"1,069,982 

422,964 

851,951 

33  202,292 

83  207,640 

19,943 

WITH  NET  INCOME 


10,026 

71,425 

"  10, 516 

12,663 

30, 723 

11, 559 

11, 551 

2,191 

8,117 

12,405 

67,973 

20,319 

10,614 

30,038 

11, 317 

11,309 

2,008 

5,238 

56,473 

186,768 

48, 272 

24, 251 

80,481 

32, 656 

32, 589 

5,758 

16,279 

77,041 

197, 688 

116,022 

30, 100 

91,273 

33, 766 

33, 557 

6,294 

16,288 

84, 407 

309,964 

224,909 

47,640 

162, 905 

58, 511 

56, 922 

10,338 

33, 295 

297,868 

1,358,243 

1,645,980 

156, 110 

834, 597 

341, 914 

320,  549 

63,917 

140,  705 

122, 117 

720,000 

1,053,067 

78, 243 

495,798 

193,044 

178, 065 

42,582 

74, 155 

398, 716 

1,570,981 

2,609,322 

165, 793 

1,037,153 

430,768 

405,808 

83. 736 

230,409 

225, 588 

616,494 

1,356,853 

58, 724 

407, 071 

195, 409 

188,211 

31,032 

124,390 

1,587,001 

3,310,344 

5,637.453 

555,324 

2,176,050 

666,816 

620,251 

169,884 

371, 244 

2,871,642 

8,409,880 

12,701,681 

1,139,462 

5,346,089 

1,975,760 

1,858,812 

417, 740 

1,020,120 

WITH  NO  NET  INCOME 


15,336 
11, 134 
29,463 
38,614 
25,964 
83,067 
46, 278 
252,306 
143,677 
60,203 

89,042 

52, 515 

88,317 

73,273 

116,536 

321,054 

106,502 

246,050 

109, 056 

22,588 

"78,616 

"29,985 

"30,217 

"30,719 

"39,625 

"  197, 184 

13,758 

"121,033 

"350,671 

84,547 

4,530 
3,548 
5,598 
4,914 
4,634 
4,989 
3,017 
16,870 
7,884 
1,810 

11,046 
7,522 
13, 629 
11,615 
10,994 
24, 187 
10,374 
46, 752 
20,274 
16,046 

33  6, 547 

33  3,792 

83  8,707 

33  5, 756 

33  5,416 

33  8,608 

33  2,836 

83  13,389 

33  21, 212 

288 

83  6,554 

33  3, 802 

33  8,737 

33  5, 781 

33  5,542 

33  9,749 

33  3,  723 

33  14,478 

33  21, 579 

33  652 

2,874 

562 

2,127 

505 

259 

2,359 

2,567 

1,356 

477 

280 

706,042 

1,224,933 

"779,745 

57,794 

172,439 

83  75,975 

88  80, 597 

13, 365 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

rXotal  assets  classes  and  money 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  " 


Notes  and 
accounts 
receivable 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  5« 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  "> 


FINANCE:  BANKS  AND  TRUST  COMPANIES— 


0 

274 

43 

102 

426 

1,749 

7,778 

1,935 

1,375 

156 

186 

2,432 

676 

4,843 

47,349 

314,445 

4,167,390 

2, 911, 251 

6,127,872 

2,767,392 

22, 142, 592 

687 

539 

3,832 

40, 140 

382,633 

5,040,744 

3, 496, 053 

6,494,136 

2,760,351 

24,340,874 

937 

1,056 

7,520 

74, 972 

635, 262 

9, 706, 914 

6, 991, 343 

13, 831, 192 

5, 259,  904 

35,206,282 

842 

609 

1,849 

2,107 

6,297 

110,205 

94,385 

224, 261 

103, 620 

554,313 

4,956 

2,981 

18,423 

167,869 

1,341,430 

19, 066, 451 

13,  524, 206 

26, 785,  775 

10, 946, 143 

83,167,260 

60 

100 

250 

600 

1,000 

6.000 

10  000 

60!000."-— - 
100,000 

Total 

14,024 

38,486,242 

42, 559, 889 

71,  715, 382 

1.098,488 

155,025,494 

FINANCE:  BANES  AND  TRUST  COMPANIES— 


196 
20 
40 
42 
60 

132 
27 
22 
10 
4 

1,324 
626 
2,341 
5,022 
9,634 
74,397 
41,436 
99,473 
152, 379 
92, 932 

472 

497 

865 

2,866 

8,489 

73, 067 

46,023 

120, 195 

199, 829 

117, 533 

360 

262 

2,347 

6,655 

15,881 

143, 871 

90,422 

226, 310 

316, 439 

238, 756 

499 

114 

757 

487 

969 

2,904 

1,797 

14, 025 

10, 196 

4,265 

2,749 

1,433 

6,788 

15,098 

36, 083 

296,016 

180,829 

461, 971 

684,345 

455,495 

1,000 

6,000 

10,000 

60,000.- 

100,000 

Total. 

643 

479,464 

569,836 

1,041,303 

36,013 

2,140,807 

FINANCE:  CREDIT  AGENCIES  OTHER  THAN 


0 

3,127 

1,199 

1,535 

814 

461 

451 

52 

42 

4 

7 

11, 227 
10, 199 
21,368 
21, 184 
23, 959 
65,834 
46, 124 

103,  249 
19, 113 

226, 117 

29,878 
48,553 
165, 030 
201, 117 
235, 910 
626, 441 
264,021 
686,  581 
172, 999 
2, 237, 271 

17, 154 
18, 256 
38, 313 
44,  752 
52, 636 

166, 645 
44,688 

103,  266 
57, 355 

246, 183 

3,777 
5,710 

11, 427 
9,247 
9,820 

17, 673 
2,991 
4,197 
1,070 
8,094 

65,474 
85,883 
244,892 
285,076 
326,  775 
890, 673 
367, 326 
901,997 
251,206 
2,  727, 139 

12, 671 

17,912 

60,867 

86,094 

122,237 

383, 677 

198, 473 

456, 750 

111,908 

1,035,669 

60 

100 

250 

600 

1,000 

6,000- -. 

10,000 

50,000 

100,000 

Total 

7,692 

548,374 

4,667,801 

789, 248 

74,006 

6, 146, 441 

2,486,258 

FINANCE:  CREDIT  AGENCIES  OTHER  THAN 


0 

2,384 

543 

473 

210 

77 

61 

7 

10 

8,067 
5,141 
9,490 
6,142 
3,487 
8,646 
5,266 
45,034 

15,  724 
16,373 
31,842 
31,490 
27, 164 
40, 366 
15,  906 
101, 164 

8,208 
8,613 
17, 570 
17, 170 
14, 239 
43,573 
14,454 
19,342 

5,874 
6,047 
11,184 
14, 079 
7,396 
10,885 
12,423 
22, 012 

40,583 
38, 498 
75, 293 
72, 123 
53, 582 

107, 047 
48, 175 

196, 487 

10,779 
9,398 
19, 100 
23,312 
18,219 
58.490 
11,424 
34,448 

50 

100 

250 

500 

1,000 

6,000 

10,000_- 

60  000 

100,000 

Total 

3,765 

91, 273 

280, 029 

143, 169 

89, 900 

031,  788 

185, 170 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 
undivided 
profits  '3 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  s 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax  5 


RETURNS  WITH  NET  INCOME 


5,186 

1,867 

5,810 

12, 348 

48,  519 

460,  764 

296, 007 

576, 160 

217, 091 

1,678,145 

"2,892 

157 

3,173 

11,082 

63, 158 

865,  512 

611, 853 

1, 208, 125 

512, 892 

4,461,743 

1,651 

329 

735 

1,252 

6,852 

70, 249 

46. 458 

101,206 

41, 396 

278, 189 

2,701 

910 

3,213 

7,116 

41, 913 

516, 256 

352, 088 

655, 032 

252,385 

1, 661, 399 

585 

228 

755 

2,085 

14, 224 

174, 569 

107, 257 

182, 292 

66, 293 

490, 606 

583 

226 

735 

1,991 

12, 962 

154, 137 

92, 707 

157,830 

59, 204 

444, 762 

115 

48 

160 

395 

2,682 

38,323 

29,  581 

52,094 

18,640 

128, 317 

983 

78 

760 

901 

2,985 

36, 104 

23, 676 

46, 761 

19,  766 

202,988 

3,301,897 

7, 734, 803 

548, 317 

3,493,013 

1,038,894 

925, 137 

270,355 

335,002 

RETURNS  WITH  NO  NET  INCOME 


7,467 

3,223 

5,753 

2,488 

3,437 

26, 117 

4,833 

23, 644 

23,  945 

13, 588 

M  7, 971 

5<  3, 158 

"  2, 497 

346 

1,568 

M  61, 350 

6,827 

34,068 

35, 275 

17,  702 

809 
135 
149 

72 

782 

870 

523 

1,881 

7,884 

1,470 

1,387 

439 

810 

431 

1,488 

7,064 

4,595 

15,322 

20, 262 

10,430 

33  530 
83  205 
33  697 

33  80 

33  667 

33  200 

189 

33  71 

33 1,  972 
33  273 

83  531 
83  214 

33  705 

33  85 

33  734 

33  1,001 

33  482 

33  1, 160 

33  2, 339 
33445 

512 

52 

131 

1 

18 

289 

474 

688 

477 

280 

114,495 

20,810 

14, 575 

62,228 

33  4, 506 

83  7, 696 

2,922 

BANKS— RETURNS  WITH  NET  INCOME 


7,334 

41,854 

M  3, 975 

6,254 

13, 156 

4,892 

4,889 

975 

2,335 

9,901 

37,092 

13, 607 

5,775 

15,  111 

5,454 

5,452 

1, 177 

2,170 

42,593 

87, 355 

31, 428 

16, 295 

43, 836 

12,944 

12, 936 

2,851 

3,146 

58, 123 

73, 209 

43,311 

19,473 

47, 553 

14, 161 

14,151 

3,682 

4,249 

59, 690 

70, 169 

42, 232 

31, 698 

59, 188 

15,017 

15, 013 

4,604 

3,783 

182, 496 

140, 378 

97,077 

67,439 

132,560 

37,469 

37,430 

13, 009 

7,335 

41,  709 

43, 600 

40,  949 

24,365 

49, 587 

16, 422 

16, 422 

5,978 

3,707 

187,  973 

111,915 

97, 675 

52,144 

111,331 

37, 613 

37, 613 

13,312 

12, 166 

40,  750 

23, 158 

14, 175 

17,328 

24,287 

9,043 

9,043 

3,434 

2,341 

973,385 

276, 812 

270,838 

208,006 

284, 191 

75,355 

75,283 

27, 152 

45,548 

1,603,954 

905,542 

647, 317 

448,  777 

780,800 

228,370 

228, 232 

76, 174 

86, 780 

BANKS— RETURNS  WITH  NO  NET  INCOME 


10, 515 
7,496 
16, 876 
23,433 
13, 691 
33, 200 
25,898 
104, 313 

45, 973 
29, 073 
41,460 
37, 734 
61, 075 
29,397 
3,131 
33, 224 

"  34, 197 

"10,889 
"14,186 
"  22, 617 
"  44, 364 
"  25, 494 
6,398 
"  68, 537 

1,482 
892 
2,231 
2,327 
2,012 
2,285 
1,078 
8,011 

3,878 
2,725 
5,730 
4,970 
3,652 
4,584 
1,629 
20,021 

83  3,483 
33  1,823 
33  5, 209 
83  2, 945 
33 1, 763 
33  4, 476 
33  1, 513 
33  6, 368 

83  3,483 
33  1,823 
83  5, 213 
33  2, 948 
33 1, 763 
33  4, 518 
33  1, 513 
83  6,368 

1,992 

417 

1,116 

379 

40 

1,636 

113 

475 

235, 422 

281,067 

"213,886 

20,318 

47,189 

33  27, 580 

33  27, 629 

6,168 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 


[Total  assets  classes  and  money 


Total  assets 
classes  *' 


Number 
of  returns 

with 
balance 
sheets  3' 


Cash '« 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *• 


Capital 
assets '' 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  w 


FINANCE:  HOLDING  AND  OTHER  INVESTMENT 


0 - 

1,308 
648 
810 
555 
497 
739 
136 
137 
21 
13 

4,639 
4,475 
11,402 
15, 634 
24, 587 

106,  695 
44,318 

124,408 
42, 232 

137,414 

3,744 
6,601 
17,389 
23,182 
39, 126 

143, 995 
62,  768 

131,  778 
79, 053 

186, 340 

69 

100 

345 

713 

22 

1,229 

58 

2,069 

12,429 

22, 147 

86, 467 

137, 312 

259, 488 

1,303,328 

795,  656 

2,402,594 

1, 292, 828 

2, 938, 072 

3,360 
4,122 
11,  738 
16,  708 
27, 100 
73, 146 
13, 936 
64, 193 
11,425 
32, 999 

25,347 

38, 861 

131, 823 

198,420 

354,360 

1, 644, 485 

926, 363 

2, 739, 834 

1, 432, 640 

3, 314, 712 

4,124 
4,490 
12,409 
15,623 
26, 752 
80, 614 
30, 467 
86,  636 
33,999 
437,340 

50     

100 

250         

500 

1,000- 

5,000 

10,000 

60,000 

100,000 

6,601 

Total. 

4,764 

615, 804 

693, 976 

10, 206 

9,250,321 

258,  727 

10, 806, 845 

732,454 

FINANCE:  HOLDING  AND  OTHER  INVESTMENT 


0 

976 

261 

258 

118 

107 

100 

19 

16 

1 

1 

2,624 
2,435 
4,786 
2,975 
3,763 

14, 139 
1,635 

14, 394 
53 
24 

2,125 

2,296 

7,465 

6,413 

9,883 

30, 934 

12, 949 

28, 700 

8 

17 

191 

1 

31 

352 

5,498 

8,731 

18, 775 

22, 853 

40,266 

137, 792 

105, 426 

252,369 

1,400 

122, 652 

3,866 
4,013 
7,158 
6,454 
15,284 
23,780 
10, 161 
825 

15,424 

18,968 

41, 192 

42, 721 

73,042 

215, 262 

136, 666 

320,833 

64,602 

122, 676 

11,603 

11,134 
5,262 
6,668 
9,646 

24,738 
8,417 

40,328 
8 

60 

100         

250 

500— 

1,000 

5,000 

10,000 

50,000 

100,000- 

TotaL 

1,857 

46,828 

100, 765 

600 

715,762 

71,541 

1,051,386 

116,804 

FINANCE:  SECURITY  AND  COMMODITY— EXCHANGE  BROKERS 


0     

251 

163 

136 

90 

52 

65 

10 

7 

1,982 
3,888 
6,651 
6,261 
8,081 
12,548 
13, 629 
8,701 

1,090 
2,209 
4,296 
7,809 
9,332 

22, 468 
7,149 

21,753 

1,893 
4,224 
9,083 
1.5.300 
17,  711 
69,448 
48, 802 
89, 555 

312 

467 
1,112 
1,132 

689 
4,247 

628 

116 

5,599 
11, 222 
21,924 
31, 166 
36, 676 

112,  ISO 
71, 148 

121, 307 

1,272 
3,812 
7,711 
12,  203 
16,  731 
45,202 
37.)  68 
45, 722 

60 

100           

250 

500 

1,000 

6,000 

10,000- 

60  000 

100,000 

4 

17,004 

112,392 

540,440 

366 

685,467 

337, 579 

Total. 

758 

78, 745 

188,498 

796,456 

9,069 

1,096,689 

607,400 

FINANCE:  SECURITY  AND  COMMODITY— EXCHANGE  BROKERS 


0         -      .. 

335 
103 
95 
42 
28 
23 
3 
2 

1,758 
1,939 
3,050 
1,769 
2,208 
6,936 
1,304 
9,042 

1,253 
1,639 
4,157 
3,228 
7,294 
6,957 
4,881 
1,168 

1,976 
3,108 
6,974 
7,714 
9,382 

27,019 
9,813 

43,849 

457 

417 

651 

782 

1,346 

6,546 

3,020 

16,689 

5,911 
7,547 
15, 164 
14, 156 
20, 609 
48,853 
20,445 
71, 263 

2,486 
2,942 
6,652 
5,600 
11, 521 
19,651 
10,517 
18,344 

60 

100 

250 

600 

1,000 

6000 

10,000 

60  000 

100,000 

1 

4,439 

303 

96, 567 

101, 633 

88,261 

Total 

632 

31,445 

30,880 

206,402 

29,908 

305, 681 

165,874 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 
undivided 

profits  53 
less 

deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax  5 


Divi- 
dends 
paid' 


COMPANIES— EETURNS  WITH  NET  INCOME 


2,334 

22,061 

"4,804 

242 

8,972 

5,324 

6,322 

951 

4,580 

2,194 

25, 595 

3,412 

22 

6,887 

4,694 

4,692 

586 

2,806 

12,495 

87, 184 

9,125 

294 

22.  572 

16,  937 

16, 916 

2,257 

11,980 

14, 903 

105, 779 

54, 963 

1,974 

24,073 

15,496 

15,458 

1,750 

10,  899 

24,427 

184,  549 

109, 287 

981 

35, 138 

25,  558 

25,430 

2,166 

25,869 

101, 192 

736,329 

665,  210 

4,401 

158, 993 

125, 653 

125, 082 

11, 664 

95, 477 

77, 685 

365, 052 

386, 097 

4,635 

85, 313 

66,  HI 

65, 767 

6,455 

46, 105 

180, 369 

863, 927 

1, 286, 623 

9,244 

257, 179 

208, 177 

207,939 

17, 671 

170,840 

184, 838 

376,  245 

829, 786 

130, 399 

120, 073 

119, 964 

8,958 

102, 283 

337, 168 

1,334,084 

883, 441 

68,023 

214, 948 

97,  704 

97, 215 

13, 668 

120, 645 

937, 605 

4, 100, 805 

4,  223, 140 

89,816 

944, 474 

685,  727 

683,785 

66,026 

591,384 

COMPANIES— RETURNS  WITH  NO  NET  INCOME 


3,212 

2,976 

11,460 

13,  764 

11,660 

46, 442 

17,  557 

122, 651 

143. 677 

60, 203 

28,482 
16,664 
36, 504 
28,340 
45, 008 

259, 508 
98, 143 

188, 668 
85,  111 

"30,388 

"  15, 691 

"  15,  519 

"  9, 936 

2,688 

"  125, 161 

"  4,  664 

"113,412 

"  386, 946 

62,473 

71 
4 
19 
10 

113 
67 
13 

248 

1,735 
791 
2,027 
1,656 
1,583 
4,199 
1,646 
3,962 
12 

33 1, 524 

33  1,030 

33 1, 666 
33  1,939 
33  2, 366 
33  2,  649 
33  893 
33  5, 236 
33 19, 240 

33 1, 624 
33 1, 031 
33 1, 661 
33 1, 940 
33  2,398 
33  2, 759 
33  1,019 
33  5, 236 
33 19, 240 

298 

54 

852 

66 

143 

297 

1,903 

182 

432, 602 

786,428 

"635,456 

635 

17, 511 

33  36, 532 

33  36,808 

3,795 

AND  DEALERS— RETURNS  WITH  NET  INCOME 


358 

2,324 

1,155 

4,516 

5,894 

768 

767 

150 

219 

310 

3,419 

3,143 

4,488 

7,130 

941 

939 

197 

184 

1,386 

6,419 

4,546 

6,927 

10,860 

2,020 

2,002 

490 

393 

4,016 

6,362 

6,666 

7,401 

12,531 

2,024 

1,957 

467 

239 

290 

6,727 

10, 232 

8,109 

26, 666 

3,712 

3,517 

886 

658 

14, 180 

20, 772 

18, 181 

14,021 

26, 788 

4,223 

3,900 

921 

1,789 

2,723 

15, 341 

14, 168 

2,785 

8,810 

3,264 

3,169 

568 

667 

30,374 

18, 979 

16,899 

3,199 

13,611 

2,686 

2,426 

659 

642 

276,448 

21,303 

21,431 

1,106 

16, 512 

3,161 

2,991 

847 

2,163 

330,083 

101, 636 

96,421 

62,552 

127,802 

22,769 

21,668 

5,186 

6,964 

AND  DEALERS— RETURNS  WITH  NO  NET  INCOME 


1,609 

662 

1,127 

1,417 

613 

4,425 

2,823 

25,342 

7,120 
3,665 
4,600 
4,711 
7,016 
6,032 
396 
614 

"6,060 

"247 

1,985 

1,488 

483 

14,821 

5,097 

26,848 

2,168 
2,517 
3,199 
2,505 
1,727 
1,777 
1,403 
6,730 

4,046 
3,667 
5,062 
4,658 
4,271 
8,340 
2,504 
7,447 

33  1,010 

33  734 

33  1, 146 

33  792 

33  620 

33  1,283 

33  619 

83  1, 714 

33  1,016 
33  734 

33 1, 158 
33  808 
33  647 

W  1, 471 
33  709 

33  1, 714 

72 

39 

28 

59 

68 

137 

77 

10 

9,000 

4,372 

340 

6,616 

561 

33  207 

38,018 

42,943 

48,787 

22,366 

45, 511 

33  7,357 

"8,464 

480 

981888—53- 


-20 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  monesr 


Total  assets 
classes  " 


Number 
of  returns 

with 
balance 
sheets '' 


Cash  « 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  *" 


TOTAL  INSURANCE  CARRIERS'  AND  AGENTS— 


0     

2,785 
957 
926 
428 
326 
511 
178 
237 
58 
64 

16, 032 
15, 995 
32, 444 
33,311 
46,384 
185, 802 
137, 644 
380, 213 
229, 455 
957,212 

26, 694 
30, 717 
57, 720 
39,021 
32, 295 
51, 950 

7,036 
31, 203 

8,595 

4,950 

8,558 

28, 249 

58, 663 

123,  530 

875, 404 

992,  738 

4, 519, 175 

3,606,038 

50.686,461 

8,152 
8,952 
15, 052 
10,301 
13,251 
47, 258 
28, 887 
81,346 
42, 574 
249,657 

60, 338 

68,853 

143, 901 

150, 815 

231.820 

1, 264, 918 

1,265.312 

5,417,946 

4, 218, 240 

54, 103, 106 

27, 337 
29, 766 
59,035 
42, 168 
37, 326 
66, 109 

7,811 
44,877 

8,174 

50 

100 

250     

500 

1,000. 

5,000. 

10,000 

50,000 

100,000 

Total 

6,470 

2, 034, 492 

285, 231 

60, 903, 766 

505, 430 

66,925,249 

322,603 

TOTAL  INSURANCE  CARRIERS'  AND  AGENTS- 


0 

1,208 

163 

127 

45 

28 

34 

9 

8 

1 

3,702 
1,865 
4,824 
3,688 
3,397 

11,292 
7,038 

18, 520 
1,541 

7,195 
4,961 
5,838 
2,385 
3,683 
3,352 

1,105 

1,300 

4,761 

6,211 

8,206 

48, 032 

48, 275 

143, 606 

46, 354 

3,142 
2,325 
1,846 
1,552 
1,195 
1,593 
3,816 
700 

16, 723 
11,229 
19. 714 
15,711 
19, 806 
74,017 
65,005 
180,368 
51, 062 

9.571 
6,222 
7,396 
3,366 
4,283 
4,983 

so 

100 

250     . 

500 

1,000... 

5,000      .     . 

10,000 

50,000 

100,000      ... 

Total. 

1,623 

55,867 

27, 414 

307, 850 

16, 169 

453,635 

35, 821 

INSURANCE  CARRIERS' 


0 

105 

65 

157 

198 

230 

452 

175 

233 

57 

64 

819 

1,242 

6,895 

15,932 

31,002 

153, 149 

134,984 

357, 965 

227,887 

957, 212 

964 

2,503 

14, 735 

46,873 

112, 171 

856, 440 

989,966 

4, 515, 279 

3,563,306 

50,686.461 

138 

301 

1,417 

3,566 

8,728 

39, 470 

25, 101 

76, 508 

42, 243 

249, 657 

2,391 

4,684 

26, 841 

72,  567 

165, 331 

1,150,930 

1,248,324 

5, 346, 072 

4,164,996 

54, 103, 106 

50 

100    .. 

250. 

500 

1,000  

5,000.. 

10,000. 

50,000 

100,000 

Total. 

1,736 

1,887,087 

60,788,698 

447, 129 

66,285,242 

INSURANCE  CARRIERS'— 


0... 

77 
26 
49 
26 
19 
30 
9 
8 
1 

388 
609 
3,006 
2,376 
3,054 
9,173 
7,038 
18, 520 
1,541 

323 

677 

3,148 

5,401 

7,505 

46, 783 

48, 275 

143, 606 

46,354 

187 
262 
376 
441 
900 
1.249 
3,816 
700 

1,122 

1,865 

8,012 

9,435 

13, 831 

66, 102 

65, 005 

180,368 

51,062 

50 

100 

250 

500 

1,000... 

5,000 

10,000 

50,000 

100,000 

Total. 

245 

45, 704 

302, 072 

7,991 

396, 802 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 


Capital 
stock  53 


Surplus  and 
undivided 
profits  53 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts ' 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  4 


Income 

tax  5 


Dii7i- 
dends 
paid' 


KETURNS  WITH  NET  INCOME 


1,535 

15,373 

11,450 

46,  515 

51,237 

7,349 

7,348 

1,525 

1,709 

1,559 

13, 978 

16, 996 

39, 978 

43,247 

7,528 

7,520 

1,723 

1,620 

4,657 

24, 493 

34, 880 

67, 189 

72,877 

14, 071 

14,045 

3,844 

3,754 

2,048 

21, 729 

43,303 

51,812 

66,823 

11,218 

11,134 

3,440 

2,546 

2,713 

29, 050 

67,825 

71, 375 

77, 233 

16,  576 

16, 357 

5,  520 

4,742 

4,800 

124, 540 

320, 605 

327, 374 

369,  748 

63, 670 

61, 988 

18,117 

14, 204 

1,663 

81, 603 

268, 516 

303, 613 

337, 411 

47, 991 

46, 477 

10, 670 

6,775 

300 

214, 934 

921, 937 

1, 120,  791 

1,279,846 

205,259 

200, 517 

39,038 

40,259 

139, 561 

612, 787 

860, 498 

976, 841 

130, 475 

126, 465 

16, 645 

28, 080 

287,250 

2, 990, 533 

1, 168, 596 

2, 756, 779 

1,493,877 

1,472,408 

31,278 

58, 257 

19, 175 

952, 611 

5,288,832 

4,067,741 

6,021,042 

1,998,014 

1,964,259 

131,800 

161, 946 

RETURNS  WITH  NO  NET  INCOME 


1,230 
587 
710 
193 
342 

1,119 

6,340 
3,139 
4,866 
5, 195 
3,984 
9,826 
6,100 
12, 830 

64  5, 109 

54  7, 552 

54  14, 412 

54  5, 151 

54  7,283 

54  80,350 

54  40, 722 

38,441 

5,000 

12, 531 

4,855 
4,439 
3,586 
6,372 
36, 238 
17,  585 
79, 591 
20,  506 

13, 821 

5,464 

5,458 

4,191 

6,632 

37,834 

19,254 

85,206 

21,  546 

33 1,  764 

33  569 

33  932 

33  834 

33  646 

33  2, 699 

33  5,696 

33  3,097 

33  1^  144 

33 1, 764 

33  572 

33  940 

33  848 

38  659 

33  2, 776 

33  6, 725 

33  3, 616 

33  1,  144 

61 

8 

8 

106 

11 

282 

50 

1,657 

4,181 

52,280 

54  117, 138 

185,703 

199,406 

33  17,381 

33  18, 043 

2,183 

RETURNS  WITH  NET  INCOME 


573 

930 

6,572 

9,876 

21, 108 

113, 806 

80,243 

210,944 

114,444 

287,250 

800 

1,469 

8,904 

27, 684 

53,077 

298, 607 

266, 961 

913,037 

592, 838 

2, 990,  533 

949 

526 

4,097 

9,067 

32, 646 

248, 825 

293, 086 

1,097,092 

851, 769 

1, 168, 596 

1,339 

1,050 

5,187 

11,659 

36,825 

289,049 

326, 542 

1, 253, 894 

966, 159 

2,  755, 779 

208 

354 

1,204 

2,997 

8,480 

48, 634 

47, 209 

196, 978 

126, 947 

1,493,877 

207 

350 

1,184 

2,918 

8,263 

46, 958 

45, 695 

192, 236 

122, 940 

1, 472, 408 

42 

57 

338 

874 

2,667 

12, 609 

10, 466 

36,433 

15, 761 

31, 278 

54 

65 

293 

502 

2,344 
9,454 

6,625 
37, 173 
24, 647 

58, 257 

844, 746 

5, 153, 810 

3, 706, 663 

5,647,483 

1,926,888 

1,893,159 

110,  525 

139,414 

RETURNS  WITH  NO  NET  INCOME 


550 
844 
2,493 
3,364 
3,704 
9,460 
6,100 
12,830 

64  2,849 

54  7,092 

54  14,848 

54  6, 499 

54  7,938 

54  80,757 

54  40, 722 

38, 441 

5,000 

763 

422 

1,184 

1,961 

3,999 

27, 494 

17, 586 

79, 691 

20, 506 

966 

478 

1,799 

2,462 

4,219 

29, 044 

19, 254 

85, 206 

21, 546 

33  481 
33  155 
33  200 

33  663 
33445 

33  2, 679 
33  5, 696 
333,097 
33  1, 144 

33  481 
33  158 

33  208 
33  677 
33  468 
33  2, 756 
33  5,  725 
33  3,  615 
33  1, 144 

28 

2 

5 

90 

7 

277 

50 

1,657 

39, 335 

64  116,264 

153,495 

164, 974 

33 14, 560 

33 15, 222 

2,116 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  <' 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  36 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  " 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  »* 


INSURANCE  AGENTS  AND  BROKERS- 


0 

2,680 

802 

769 

230 

96 

59 

3 

4 

1 

15,  213 
14,  753 
25,  549 
17,  379 
15, 382 
32,  653 

2,660 
22,  248 

1,568 

26,  694 

30,  717 
57,  720 
39, 021 
32,  295 
51,  950 

7,036 

31,  203 
8,595 

3,986 

6.055 

13,514 

11,  790 

11, 359 

18,  964 

2,772 

3,896 

42,732 

8,014 
8,651 
13,635 
6,  735 
4,523 
7,788 
3,786 
4,838 
331 

57, 947 
64, 169 

117, 060 
78,248 
66.  489 

113,  988 
16,988 
71,874 
53,244 

27,337 
29,766 
59, 035 
42,168 
37, 326 
66, 109 

7,811 
44,877 

8,174 

50 

100 

250 

500 

1,000 - 

5,000 

10,000 - 

50  000 

100,000    

Total 

4,734 

147, 405 

285, 231 

115,068 

58, 301 

640,007 

322, 603 

INSURANCE  AGENTS  AND  BROKERS— 


0 

1,131 
137 
78 
19 
9 
4 

3,314 
1,256 
1,819 
1,312 
343 
2,119 

7,195 
4,961 
5,  838 
2,385 
3,683 
3,352 

782 
623 

1,613 
810 
701 

1,249 

2,955 
2,063 
1,470 
1,111 
235 
344 

15,  601 
9,364 

11,  702 
6,276 
5.975 
7,915 

9,571 
6.222 
7,396 
3,366 
4,283 
4,983 

50     . 

100           

250 

500    - 

1,000 

5,000 

10  000 

50  000 

100,000 

Total 

1,378 

10, 163 

27, 414 

5,778 

8,178 

56,833 

35,821 

REAL  ESTATE,  EXCEPT  LESSORS  OF  REAL  PROPERTY  OTHER 


0                -  - 

23,621 

14.  626 

16, 028 

6,266 

2,718 

1,548 

114 

43 

1 

63,793 
73,928 
131, 102 
105, 351 
84, 483 
131, 141 
34,251 
32,651 
1,602 

66,633 
83,333 
183. 332 
161,  224 
155,  206 
223,  771 
48,  928 
41, 533 
1,121 

40,  658 
73. 417 
197, 080 
217.  992 
317,  435 
609,142 
166,  828 
212, 818 
26, 225 

424,  435 

793,  593 

1, 957,  615 

1,  614,  223 

1,  268,  716 

1,921,123 

498,  605 

602. 673 

56,396 

606,  514 
1. 052.  718 
2. 534, 146 
2, 155,  483 

1,  860. 983 

2,  940,  703 
768,  672 
805,  826 

88, 789 

93, 408 
132,  136 
286, 104 
235, 956 
165,889 
235,088 
46,180 
46, 142 
90,  270 

50     

100 

250           .  .. 

600       .  ... 

1,000 

5,000 

10,000 

60,000.. 

100,000    . 

TotaL 

64,965 

658,302 

965, 081 

1, 861, 595 

9,037,379 

12, 813,  834 

1, 331, 173 

REAL  ESTATE,  EXCEPT  LESSORS  OF  REAL  PROPERTY  OTHER 


0       

16,348 

6,063 

4,469 

1,601 

808 

507 

24 

14 

24,187 
14,335 
21, 300 
14,  559 
16, 008 
25,142 
6,170 
6,916 

28,410 
25,648 
46, 166 
35, 861 
38,  693 
57, 032 
6,808 
10, 335 

23,954 
30,  927 
67, 307 
58,  576 
91,219 
139, 176 
32,  277 
37, 379 

230, 353 
274, 347 
533,  667 
422, 808 
399.  356 
692. 807 
112.  402 
182, 197 

320, 885 
358,  718 
695, 095 
554, 615 
557. 343 
943.  869 
159.  981 
240,  474 

79,647 
64,319 

114. 035 
95.830 
78,201 

127, 805 
20,824 
46,  778 

60 

100 

260    

600 

1,000 

6,000  .     — 

10,000      

60,000 

100,000 

1 

220 

17 

101, 135 

101, 914 

14 

Total. 

28,835 

128, 837 

248,970 

480,  815 

2, 949, 072 

3, 932, 894 

627,  463 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable «' 


Capital 
stock  52 


Surplus  and 
undivided 
profits  53 

less 
deficit " 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax  5 


Divi- 
dends 
paid' 


RETURNS  WITH  NET  INCOME 


1,535 

14, 800 

10,  650 

45,  566 

49,  898 

7,141 

7,141 

1,483 

1,655 

1,559 

13,  048 

15,  527 

39,  452 

42, 197 

7,174 

7,170 

1,666 

1,555 

4,557 

18,  921 

25,  976 

63, 092 

67,  690 

12,  867 

12,  861 

3,506 

3,461 

2,048 

11,  853 

15,  719 

42,745 

45, 164 

8,221 

8,216 

2,566 

2,044 

2,713 

7,942 

14,  748 

38,  729 

40,  408 

8,096 

8,094 

2,853 

2,398 

4,800 

10,  734 

21,  998 

78,  549 

80,  699 

15, 036 

15,030 

6,508 

4,750 

1,663 

1,360 

1,555 

10,  527 

10, 869 

782 

782 

204 

150 

300 

3,990 

8,900 

23,  699 

25,  952 

8,281 

8,281 

2,605 

3,086 

25, 117 

19,  949 

8,729 

10,682 

3,528 

3,525 

884 

3,433 

19, 175 

107,  765 

135, 022 

351, 088 

373,  559 

71, 126 

71, 100 

21, 275 

22,532 

RETURNS  WITH  NO  NET  INCOME 


1,230 
587 
710 
193 
342 

1,119 

5,790 
2,295 
2,373 
1,841 
280 
366 

M  2,  260 
M460 
436 
348 
655 
407 

11,  778 
4,433 
3,255 
1,625 
2,373 
8,744 

12, 855 
4,986 
3,659 
1,729 
2,413 
8,790 

33 1,  283 

33  414 

33  732 

33  171 
33  201 
33  20 

33 1,  283 

83  414 

33  732 

33  171 

33  201 

33  20 

33 

6 

3 

16 

4 

5 

4,181 

12, 945 

M874 

32, 208 

34, 432 

33  2,  821 

33  2, 821 

67 

THAN  BUILDINGS— RETURNS  WITH  NET  INCOME 


197,  657 

200,242 

70,  285 

52, 073 

229, 936 

55,  606 

55, 601 

11,421 

10, 278 

423,352 

272, 865 

160, 190 

42,888 

263, 081 

70.488 

70, 480 

15,  264 

9,994 

1,201,306 

527,  676 

377. 786 

73, 826 

538,  267 

138, 883 

138,  843 

32,  403 

20,  811 

1, 027, 103 

430, 049 

329,  788 

74,  724 

432,  715 

112, 132 

112, 096 

30,  286 

18,  589 

890,  496 

382, 116 

319, 162 

225,  652 

355,  555 

91,  734 

91,  610 

27,  977 

18,929 

1, 286,  601 

644,073 

621,  276 

340,  752 

515, 370 

140,  976 

140,  759 

46, 159 

34,011 

294, 387 

172, 052 

215, 064 

89, 499 

132,  294 

37,641 

37,  621 

12, 103 

9,601 

330,600 

187,  291 

201, 067 

93,863 

132,  245 

33,864 

33,  735 

11,023 

6,724 

2,936 

28,283 

M  34,  516 

27,542 

28,148 

2,704 

2,703 

1,024 

5, 654,  438 

2, 844,  647 

2, 260, 102 

1, 020, 819 

2,  627,  611 

684,028 

683,448 

187,  660 

128,937 

THAN  BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


140,  743 
178,  697 
390,954 
329,  266 
342, 022 
580,241 
72, 127 
136,  277 

165,933 
110,343 
170, 172 
111,  220 
100, 859 
155, 386 
35,  582 
14,241 

"98,094 

M  22, 926 

«  33,  544 

M  24,  281 

M  5,  535 

21,348 

24,447 

29,  560 

23,940 
8,669 
9,592 
7,317 

42,532 

60,  861 
8,837 

17,  719 

86,  743 

53,  927 
83,  322 
56,  630 

54,  853 
76, 139 
11, 284 
24,834 

33  21, 372 
33  10,  560 
33  17, 311 
33 12, 894 
33  10,  676 
33  17, 868 
33 1, 043 
33  2, 957 

33  21,  373 
33 10,  660 
33 17,  312 
33 12, 895 
33  10, 694 
33  17, 899 
83  1,043 
33  2, 957 

819 

360 

922 

302 

411 

629 

130 

389 

103,  650 

1 

M  1,  771 

2,814 

33  2, 004 

83  2,004 

2,273,877 

863, 736 

M  110,  796 

179, 467 

450,446 

33  96, 685 

38  96, 737 

3,862 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 
of  returns 

with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 
receivable 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  " 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 


LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS— 


0 

50... 

100... 

250-._ 

500... 

1,000 

5,000 

10,000. 

60,000 

100,000 

Total 


1,486 

493 

531 

277 

169 

162 

40 

31 

7 

5 


3,191 


85,086 


73,073 


2,556 
3,690 
11, 367 
15, 266 
22, 201 
56,964 
26, 958 
69, 948 
15, 169 
60, 251 


274,370 


18, 563 
23, 066 
53, 492 
62, 875 
73, 506 
231,372 
221, 049 
461, 643 
421, 815 
643, 035 


2,210,415 


30, 791 

36,086 

82,243 

97,947 

116, 882 

323, 665 

275, 246 

568, 632 

449, 070 

711, 695 


2, 691, 267 


4,317 
3,920 
6,630 
6,225 
8,708 
8,851 
5,967 
6,178 
3,077 
1,216 


53,988 


LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINQS- 

c... 

960 

237 

268 

101 

77 

86 

15 

15 

3 

1 

1,671 
1,124 
2,427 
1,960 
1,322 
1,230 
1,602 
917 
1,043 

1,715 
762 
2,177 
2,557 
2,918 
3,381 
1,792 
731 
1,230 

970 
1,512 
3,812 
2,485 
7,690 
17, 501 

826 
1,629 

202 
1,373 

12,631 

12,887 

32, 689 

27,362 

40, 527 

150, 416 

94, 346 

266, 028 

210, 664 

146, 500 

17,659 
17, 077 
43,067 
36, 974 
53,576 
177, 456 
100, 158 
279,019 
230, 453 
147,873 

5,670 
4,114 

12,426 
7,049 
8,551 

17, 266 
2,622 
4,470 
1,026 

60    

100. 

250           

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

1,753 

13,296 

17,253 

38,000 

994, 050 

1, 102, 312 

63, 194 

TOTAL  SERVICES— RETURNS 


0 

14,315 

6,061 

4,396 

1,578 

846 

664 

70 

29 

1 

4 

60,947 
69, 739 
92, 487 
72,032 
72, 894 
159, 445 
69, 974 
50,461 
4,177 
86,956 

68, 017 
64,671 
97,076 
72, 758 
73, 122 
141,  760 
57,433 
47,376 
1,504 
24, 657 

17,342 
18, 715 
31,  766 
23, 359 
20, 931 
47,304 
24, 532 
41, 055 
1,065 
135,534 

15, 993 
24,704 
53,888 
61, 909 
76, 508 

197, 143 
72,334 
98, 105 
9,339 

224, 744 

126, 446 
174,  957 
377, 168 
304, 269 
328, 156 
742, 010 
221, 564 
268, 852 
43,  747 
235,031 

298, 233 
361, 120 
684, 615 
647,877 
591, 299 
1,329,397 
460, 745 
523, 860 
61,408 
726,  782 

66, 778 
57,300 

100, 574 
77,498 
83, 986 

168,264 
66,194 
55, 666 
2,004 
29, 529 

60     

100           

250 

500.. 

1,000 

5.000 

10,000 

60,000 

100,000 

TotaL 

26,953 

729, 112 

638,373 

361, 693 

824,667 

2,822,200 

6,685,336 

686,793 

TOTAL  SERVICES— RETURNS 


0 

13, 191 

1,912 

1,207 

364 

129 

116 

15 

3 

1 

1 

20, 282 
9.178 

13,365 
7,765 
6,196 

11,864 

11,215 
6,661 
3,924 
8,774 

28,876 
16, 610 
20, 995 
14, 229 

7,336 
18,842 

7,671 
13,482 

7,064 

6,373 

12,190 

6,919 

7,866 

6,333 

5,963 

26,029 

17, 251 

7,638 

17, 560 

76, 198 

8,076 

6,279 

10,001 

10, 540 

6,765 

30,363 

12, 368 

1,803 

9,853 

69, 544 

105, 689 
84, 673 

117,085 
73,  717 
59, 681 

131, 961 

42,  786 

63,890 

5,948 

8,229 

190,  928 

133,038 

182,  796 

120, 487 

89, 639 

231, 204 

98, 558 

95, 420 

50, 658 

172,037 

71,924 
37,738 
48,617 
33,071 
23,577 
69, 298 
16,682 
13,619 
17, 180 
17, 104 

50. 

100       

250 

600-. 

1,000 

5,000 

10,000 

60,000. 

100,000 

Total. 

16, 929 

98, 224 

140,468 

183,946 

165, 592 

693, 659 

1, 364, 665 

347,  7 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  grou'ps,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 
undivided 
profits  53 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax« 


Divi- 
dends 
paid' 


EETUENS  WITH  NET  INCOME 


4,267 

4,881 

9,174 

12,  791 

12, 143 

71, 744 

58,846 

221, 663 

210, 921 

299, 555 

42, 100 
29, 456 
60, 179 
57,  729 
51, 925 
157,803 
105, 860 
197,933 
146,  745 
397,378 

"22,401 

54  6,362 

1,369 

10,  735 

37, 845 

70, 661 

94, 485 

121, 993 

55, 780 

5,513 

10,008 
8,559 
17, 939 
21, 161 
23, 218 
47,422 
26, 530 
74, 712 
22, 891 
32,823 

5,549 
4,789 
9,590 
12, 170 
12,318 
22, 587 
14, 136 
42, 200 
13, 285 
19, 500 

5,547 
4,786 
9,586 
12, 159 
12,312 
22, 569 
14, 124 
42, 177 
13, 285 
19,497 

1,354 
1,253 
2,710 
3,962 
4,175 
8,108 
5,106 
15,  762 
5,086 
7,409 

3,382 
2,579 
5,150 
7,287 
7,690 
14  729 

8,460 
27,  786 
10  117 

9  587 

905, 985 

1,247,108 

369,618 

285, 263 

156, 124 

156, 042 

54,925 

96  767 

RETURNS  WITH  NO  NET  INCOME 


5,018 
3,317 
18,909 
12, 665 
22,221 
76,089 
42,070 
197, 455 
195,  763 
133,685 

27,806 
16, 586 
30,361 
18, 266 
29, 582 
78, 220 
34,333 
66, 209 
21, 509 
10,000 

»4  24, 385 

54  8, 445 

54  28, 354 

54  8, 968 

54  11,035 

54 16, 646 

19,255 

6,034 

6,058 

4,183 

1,441 
787 
1,563 
1,326 
2,375 
6,034 
2,968 
4,648 
7,937 
581 

33  2,430 

33  791 

33  1,411 

33  719 

33 1,  720 

33  1,319 
33  200 

33  3,538 

33  123 

33  2,431 

33  791 

33  1,  411 

33  719 

33 1, 720 
33  1,330 

33  200 

S3  3, 538 

33  123 

206 

78 

131 

27 

68 

15 

7 

1 

707,192 

332,872 

64  62,303 

29, 660 

33  12,251 

33  12,263 

533 

WITH  NET  INCOME 


28,896 

106,091 

75,305 

790,  799 

829,883 

52,221 

52, 220 

10,544 

9,020 

44,752 

102, 930 

121, 927 

694, 105 

730, 444 

55, 702 

55, 697 

13,316 

9,742 

122, 123 

185, 843 

211,  792 

1,034,526 

1,095,044 

93, 903 

93,885 

27,073 

15,672 

99, 507 

129, 852 

188, 240 

746, 112 

792, 320 

77, 304 

77, 293 

26,000 

14, 596 

126, 154 

130, 920 

188, 181 

720,840 

745, 066 

79, 221 

79,214 

27, 615 

14, 995 

312, 494 

284, 474 

437, 693 

1,445,134 

1,498,894 

174,364 

174,329 

61,913 

37,027 

84, 135 

107,  997 

165, 483 

466, 473 

478, 641 

71, 222 

71, 207 

26, 114 

16,023 

141, 640 

85, 009 

185, 588 

433,639 

449, 678 

56, 954 

56, 954 

20, 596 

10, 669 

23, 968 

14, 796 

15,  740 

41, 793 

43, 232 

6,530 

6,530 

2,455 

1,888 

101, 221 

105,347 

449,288 

572,528 

624,896 

69,805 

69,805 

25, 076 

31,456 

1,084,890 

1,253,259 

2,039,237 

6, 945, 949 

7,288,098 

737,226 

737, 134 

240,702 

161,088 

WITH  NO  NET  INCOME 


44,627 
35,840 
57, 118 
39, 518 
30, 545 
93, 045 
26,898 
27,646 
6,815 
47, 125 

107, 916 
56, 551 
59,  752 
37, 341 
20, 916 
37, 558 
17, 145 
45, 202 
7,549 
45, 773 

64  61, 398 

64  9, 940 

64  1,072 

54 1, 424 

6,130 

8,084 

21,050 

64 13, 660 

14, 109 

59,  741 

431. 253 
182, 634 

182. 254 
100, 183 

64,462 
132,  793 

68,582 
120,306 

34,013 

85,908 

449,233 
191, 409 
198,849 
109,895 

67, 103 
136,  790 

79, 626 
122, 186 

34,664 

88, 246 

33  40,071 
33 13, 018 
33  13,888 
33  9,822 
33  5, 160 
33  9, 990 
33  5,678 
83 1, 910 
33  6, 227 
33  8,274 

33  40,071 

33  13,018 

33  13,888 

33  9, 822 

33  5, 160 

83  10,011 

33  5, 678 
33 1, 910 
33  6, 227 
33  8, 274 

380 

335 

115 

249 

43 

137 

454 

1,002 

7,714 

408, 177 

435, 703 

21,620 

1,402,388 

1,478,001 

33  114,038 

33  114,059 

10,429 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
"Jasses  *> 


Number 
of  returns 

with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  " 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  "> 


SERVICES:  HOTELS  AND  OTHER  LODOINO 


0 

1,044 

593 

788 

375 

290 

266 

24 

10 

1 

4,279 
4,999 
12,  099 
12,971 
17, 801 
39, 851 
12,  218 
11,175 
4,177 

2,108 
3,456 
7,604 
7,279 
7,764 

21,  314 
3,674 

10, 342 
1,504 

870 
1,332 
3,609 
3,382 
4,811 
14, 110 
3,609 
4,865 
1,065 

1,069 

2,309 

6,807 

7,706 

15,053 

50,  379 

18, 076 

16,  603 

9,339 

15,  736 
28,  332 
90,  886 
96,  258 
155, 264 
413,  695 
110,  993 
148,  671 
43,  747 

26,  012 
42,664 
126,  406 
131,615 
206,  085 
554, 189 
152,  752 
199,  309 
61, 408 

4,620 
6,265 
14,655 
12, 858 
16,641 
40,  984 
12,913 
13, 131 
2,004 

50. 

100 

250 

500— 

1,000 

5,000- 

10,000 

50,000. 

100,000 

Total. 

3,391 

119, 570 

65,045 

37,  653 

127, 341 

1, 103,  581 

1,  500,  440 

124, 071 

SERVICES:  HOTELS  AND  OTHER  LODGING 


0 

951 
337 
298 
97 
49 
46 
3 

1,406 
1,234 
2,339 
1,584 
1,422 
3,849 
3,306 

1,071 
870 

2,108 

1,570 
849 

2,843 
563 

750 

659 
1,058 

726 
1,252 
1,894 

286 

680 

834 

1,511 

1,727 

1,030 

12, 285 

302 

15, 387 
18,  744 
35,  892 

26,  301 

27,  830 
73,  559 
15,  507 

20,  896 
23,  899 
46,  350 
34, 072 
33,542 
97,  590 
20,206 

7,647 
7,095 

10,390 
6,792 
6,209 

23,  899 
1,462 

50       

100 

■250 

500— 

1,000 

5,000 

10,000      

50,000      

100,000 

•     Total. 

1,781 

15, 140 

9,874 

6,625 

18, 369 

213,  220 

276,  555 

62, 494 

SERVICES:  PERSONAL  SERVICES— 


0 

3,370 

1,383 

1,078 

315 

110 

41 

4 

1 

11, 307 

11,  784 

17, 483 

11,  459 

6,936 

7,136 

2,099 

322 

11,  780 
14,  679 
20, 172 
14,  499 
9,193 
8,431 
3,723 
809 

5,132 
6,469 
10,  727 
7,037 
5,801 
4,461 
1,914 
5,955 

4,038 

5,519 

12, 488 

11, 028 

10,  583 

13,  511 

1,517 

863 

38,  613 
54,  541 
94,  745 
57, 435 
37,  733 
37,  229 
21,  763 
6,474 

74,  949 
98,  052 
164,  685 
107,  351 
72,  910 
72,  409 
31,  341 
14,  516 

13, 166 
13,  931 
20,541 
13,  779 
9,393 
6,403 
2,099 
2,057 

50- 

100    .      - 

250    .     — 

500 

1,000  

6,000- 

10,000 

50,000 

100, 000 

Tots 

il- 

6,302 

68,526 

83,286 

47,496 

59,  547 

348,  533 

636, 213 

81,  369 

SERVICES:  PERSONAL  SERVICES 


0- 

3,043 

486 

201 

47 

8 

1 

3,749 

1,768 

1,291 

918 

331 

99 

6,071 
4,140 
3,015 
1,506 
892 
473 

3,188 
1,938 
1,693 
1,099 
292 
388 

1,631 
1,183 
1,568 
1,878 
589 
7 

32, 434 
22, 119 
19, 088 
8,853 
3,350 
666 

50, 566 
33,  677 
28, 946 
15,  508 
5,603 
1,640 

16,  312 

8,575 

7,252 

4,396 

720 

141 

60 

100 

250 

500 

1,000 

5,000  

10,000      

60,000- 

100,000    

Total. 

3,786 

8,156 

16, 097 

8,598 

6,856 

86, 510 

135, 939 

37, 396 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Surplus  and 

Gross 

Bonds  and 

Capital 
stock  M 

undivided 

sales  »  and 

Total 

Compiled 

Net  in- 

Income 
tax« 

Divi- 

mortgages 

profits  S3 

gross  re- 

compiled 

net  profit 

come  or 

dends 

payable  » 

less 

ceipts  from 

receipts  * 

or  net  loss 

deficit  4 

paid' 

deficit «« 

operations  " 

PLACES— RETURNS  WITH  NET  INCOME 


4,902 

9,615 

4,494 

47,  823 

60,633 

3,509 

3,509 

705 

686 

9,561 

12,963 

10, 296 

54,  241 

68,545 

4,910 

4,910 

1,130 

822 

36, 966 

36, 000 

29,522 

126, 253 

152, 665 

12,  415 

12, 413 

3,275 

1,899 

43, 270 

33, 980 

32, 075 

121,924 

140, 001 

13,  489 

13,  487 

4,369 

2,523 

74, 221 

47,  272 

52,  596 

164, 836 

170, 106 

18, 398 

18,  396 

6,495 

3,051 

210,  434 

117,  273 

151, 070 

424,  897 

438, 346 

44, 146 

44,143 

15, 920 

7,537 

54, 811 

27,  967 

45,  558 

84,  530 

88, 605 

9,139 

9,139 

3,162 

1,242 

86, 186 

20,715 

69, 058 

115,  460 

122, 150 

15,  683 

15, 683 

6,226 

2,974 

23,968 

14,  796 

15,  740 

41,  793 

43,  232 

6,530 

6,530 

2,455 

1,888 

544, 319 

320,  581 

410, 409 

1, 181,  757 

1, 284, 283 

128, 219 

128, 210 

42,737 

22, 622 

PLACES— RETURNS  WITH  NO  NET  INCOME 


7,693 
10, 012 
19, 909 
17,  799 
17, 815 
55, 376 
10, 801 

9,910 
10,  777 
14, 837 

8,459 

7,526 
11, 928 

3,668 

M  7,  456 

»  5, 897 

M  2,  317 

M547 

M593 

366 

M  1,  697 

31,  581 
21,  209 
33, 339 
17, 392 
24,  779 
52,660 
10, 499 

36,  521 
26, 034 
42,674 
23,418 
25,  799 
54,295 
10,  838 

83  3,  409 
33  1,  717 
33  3, 219 
33  1,  745 
33  1, 325 
83  2,  674 
33  480 

33  3,  409 
33  1,  717 
33  3, 219 
83  1,  745 
33  1, 325 
33  2,  677 
33  480 

192 

28 

12 

37 

137 

139, 405 

67, 105 

«  18, 141 

191, 459 

218,  579 

83 14,  569 

83  14, 572 

419 

RETURNS  WITH  NET  INCOME 


8,204 

28,559 

18, 338 

191, 390 

193, 408 

9,810 

9,810 

1,943 

1,223 

11, 802 

32,  440 

32, 205 

204,  429 

206, 911 

11, 979 

11, 977 

2,701 

1,749 

20,  556 

51,  414 

59,  908 

294,  777 

298,  698 

19,356 

19, 350 

6,175 

3,276 

11, 033 

28, 847 

44,468 

194, 183 

196,  507 

12,  469 

12,  466 

4,100 

2,594 

8,360 

16, 041 

31,  785 

123,  706 

125,  418 

9,038 

9,037 

3,196 

1,422 

10,849 

21, 971 

26, 376 

85,  605 

88,389 

8,260 

8,252 

2,714 

1,658 

3,410 

12, 674 

10,  704 

43,835 

44, 045 

4,649 

4,649 

1,760 

1, 203 

110 

3,366 

7,345 

24,176 

24,469 

2,820 

2,820 

1,068 

1,205 

74,324 

195, 312 

231, 129 

1, 162, 101 

1, 177, 845 

78,381 

78, 361 

22, 657 

14,330 

—RETURNS  WITH  NO  NET  INCOME 


11,523 

7,917 

8,490 

2,394 

928 

832 

25,903 
13,  972 
10,  205 
6,067 
1,885 
300 

M  9,  272 

156 

635 

1,604 

1,861 

234 

121,  248 
64,806 
46, 624 
24,205 
7,377 
2,078 

122,311 
65, 415 
47, 162 
24,  511 
7,604 
2,154 

33  7,  563 

33  2, 909 

33  1, 975 

33  904 

33  336 

33  18 

83  7,  663 

83  2, 909 

33  1, 976 

33  904 

33  336 

38  18 

95 

85 

14 

23 

32, 084 

68,332 

"4,882. 

266, 337 

269, 057 

83  13,  705 

83 13,  705 

217 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  ovm  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  asaeta  classes  and  money 


Total  assets 
classes  *' 


Number 
of  returns 

with 
balance 
sheets  " 


Cash  " 


Notes  and 

accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  " 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  * 


SERVICES:  BUSINESS  SERVICES— 


0 

3,293 
889 
678 
236 
142 
113 
17 
7 

14, 636 

13,  799 
21, 201 

14,  551 

20,  226 
38, 824 

21,  527 
17,  772 

17,  616 
20,  583 
30,  766 
23,424 
28, 183 
65, 188 
31, 088 

18,  723 

2,128 
2,480 
4,420 
3,489 
3,933 
11, 409 
7,103 
4,298 

3,658 
5,593 
11, 124 
11,  548 
20,  276 
43,  450 
25, 107 
31, 005 

17, 352 
18, 066 
32,  594 
25, 638 

24,  661 
59,  973 

25,  267 
45, 166 

59,550 
63,946 
105, 312 
83,  790 
101, 393 
227,  786 
116, 123 
123, 696 

12, 826 
14, 042 
23, 832 
18,  476 
26,600 
60,456 
19, 218 
17, 418 

50- 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

5,375 

162,  636 

235, 571 

39,  260 

151,  761 

248,  717 

881, 596 

192, 868 

SERVICES:  BUSINESS  SERVICES— 


0 

2,832 

238 

179 

60 

15 

11 

6, 

1 

4,939 
2,239 
3,603 
2,219 
1,516 
2,072 
5,328 
1,265 

8,509 
4,613 
7,481 
5,068 
1,573 
4,104 
1,081 
5,098 

1,531 
878 

1,598 
726 
479 
874 
187 
669 

1, 950 
1,330 
2,444 
3,517 
1,251 
3,182 
7,995 
165 

12,  732 
5,507 
9,214 
7,334 
5,724 
3,613 
21, 893 
32, 334 

32, 613 
16,  335 
26,  761 
20,  203 
10,  881 
17, 450 
40,615 
39, 681 

13,  591 
5,166 
9,162 
6,747 
4,493 
4,230 
2,264 
4,564 

SO— 

100—. 

250 

600. 

1,000. 

6,000 

10,000-. 

60,000 

100,000 

Total - 

3,342 

23,181 

37,  527 

6,942 

21, 834 

98, 351 

204, 539 

50, 217 

SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND 


0 

1,589 

383 

283 

104 

40 

20 

2 

6,482 
3,765 
4,065 
3,270 
1,751 
2,100 
1,259 

6,942 
4,228 
4,668 
2,  868. 
2,151 
2,887 
2,520 

3,425 

2,881 

3,183 

1,885 

960 

894 

28 

1,465 
1,633 
1,560 
1,504 
2,749 
2,404 
437 

12,000 
13,  555 
29,304 
25,042 
19,  553 
29, 997 
7,424 

32,842 
27, 121 
44,  745 
35,  404 
27, 971 
39, 167 
11, 854 

5,967 
5,309 
7,859 
7,258 
5,290 
4,815 
2,928 

50 

100 

250 

600-... 

1,000 

5,000 

10,000.. 

50,000.. 

100,000 

Total. 

2,421 

22, 692 

26,  264 

13, 256 

11, 752 

136,  875 

219, 104 

39,426 

SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND 


0 

1,001 
99 
39 
8 
3 
2 

1,171 
406 
240 
83 
12 
150 

2,545 
645 
758 
202 
127 

1,384 

1,858 
823 
488 
99 
126 
126 

450 
158 
352 
1 
250 
290 

7,531 
4,312 
3,584 
1,946 
1,576 
1,237 

14,  697 
6,656 
5,715 
2,509 
2,162 
3,208 

4,863 

1,853 

1,934 

378 

571 

455 

50 

100..    .- 

250 

500 

1,000 

5,000. 

10,000.. 

50,000.. 

100,000. 

Total. 

1,152 

2,062 

5,661 

3,520 

1,501 

20, 186 

34, 947 

10, 054 

For  footnotes,  see  pp.  346-348. 
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and  hy  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  " 


Capital 
stock  « 


Surplus  and 
undivided 
profits  53 

less 
deficit « 


Gross 
sales  '1  and 

gross  re- 
ceipts from 
operations  '2 


Total 
compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax ' 


Divi- 
dends 
paid" 


KETURNS  WITH  NET  INCOME 


3,348 

22, 066 

14, 351 

170, 006 

176, 825 

10, 822 

10, 821 

2,172 

1,696 

3,477 

16, 362 

23,  223 

156, 349 

162, 849 

10, 910 

10, 908 

2,603 

1,764 

8,908 

26, 171 

34,  740 

228,  736 

239, 868 

16,  814 

15,813 

4,617 

2,615 

6,849 

18,  821 

28,  559 

165,  524 

172,  589 

13,  475 

13,  472 

4,664 

3,008 

4,702 

23, 355 

31,  335 

172,  687 

177, 499 

15, 740 

15,  739 

5,615 

3,342 

16,  828 

40, 326 

75,  915 

453,  700 

463, 492 

39, 861 

39, 843 

14, 455 

9,315 

14,  749 

24, 021 

43,  208 

156, 356 

157,  717 

23,478 

23,  478 

8,827 

6,405 

17,  693 

17, 432 

41,  550 

136,  622 

138, 147 

19,802 

19, 802 

7,278 

4,131 



76,  454 

188,  654 

292, 881 

1, 639, 980 

1, 688, 986 

149, 902 

149, 876 

60, 231 

32, 066 

RETURNS  WITH  NO  NET  INCOME 


6,282 
2,604 
3,929 
4,470 
712 
4,643 
6,412 

21,  339 

7,004 
8,212 
5,414 
2,693 
3,401 
6,911 
35,000 

M  12, 195 

"600 

1,651 

921 

2,428 

684 

18, 430 

75, 840 
33,  678 
33,  228 
16,  725 
8,617 
3,765 
22,  666 
48,  625 

78,  630 
35, 219 
35, 239 
17, 365 
8,817 
4,187 
31, 826 
48,554 

33  7,  748 
33  2, 015 
33  1,  962 
33 1,  430 
33  376 

33  82 

33  248 

33  40 

33  7,  748 
83  2, 015 
33  1, 962 
33  1, 430 
33  376 

33  82 

33  248 

33  40 

83 

31 

42 

23 

27, 052 

88,874 

11, 319 

242,944 

259,837 

33  13, 901 

33  13, 901 

179 

OARAGES— RETURNS  WITH  NET  INCOME 


3,788 

10,063 

9,166 

91,010 

97,229 

5,901 

5,901 

1,250 

778 

4,904 

6,116 

8,682 

44,305 

47, 976 

3,983 

3,983 

925 

392 

11,  764 

8,765 

12,  706 

49, 215 

53,  812 

6,204 

6,204 

1,722 

440 

9,732 

4,303 

11,  465 

29,349 

36,  111 

5,189 

6,189 

1,630 

267 

9,597 

7,306 

515 

24,761 

26, 981 

3,743 

3,743 

1,210 

178 

14,438 

5,686 

11,568 

28,676 

31,  614 

5,248 

6,248 

1,772 

385 

1,658 

4,163 

2,344 

4,173 

6,429 

1,621 

1,621 

466 

120 

66,  881 

46,401 

56,446 

271, 479 

299,062 

31,889 

31,889 

8,974 

2,560 

OARAGES— RETURNS  WITH  NO  NET  INCOME 


2,902 
2,348 
1,617 
1,267 
726 
1,308 

7,494 
2,155 
1,619 
703 
312 
1,422 

M  2,  595 

"274 

"55 

127 

425 

"71 

35, 062 
7,836 
4,896 
3,204 
1,671 
203 

36,  866 
8,344 
5,626 
3,265 
1,732 
490 

Ml,  997 

33  551 

33  311 

33  108 

33  47 

33  71 

«3 1, 997 

33  561 

33  311 

83  108 

33  47 

33  71 

19 

9 

10, 158 

13, 705 

"2,443 

52,871 

66,323 

33  3,085 

83  3,085 

28 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 


[Total  assets  classes  and  money 

Total  assets 
classes  " 

Number 
of  returns 

with 
balance 
sheets  ^s 

Cash  " 

Notes  and 
accounts 

receivable 

less 

reserve 

Inven- 
tories 

Invest- 
ments ♦» 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total 
liabili- 
ties" 

Accounts 
and  notes 
payable  *• 

SERVICES:  MISCELLANEOUS  REPAIR  SERVICES,  HAND 


0.... 

803 

174 

117 

31 

6 

4 

3 

2,600 
2,005 
2,201 
1,635 
690 
502 
1,272 

4,478 
2,989 
4,056 
2,938 
1,127 
2,161 
7,598 

2,961 
2,386 
5,047 
2,541 
648 
2,028 
3,919 

328 
464 
705 
819 
186 
1,060 
100 

4,983 
3,847 
4,929 
2,230 
848 
968 
5,265 

16,120 
12,083 
17,328 
10, 549 
3,626 
6,770 
19,398 

3,197 
2,016 
3,585 
2,317 
615 
3,373 
5,194 

50     .- 

100    

250- -. 

600 

1,000 -. 

5,000 - 

10,000 

60,000- 

100,000- 

Total. 

1,138 

10, 905 

25,347 

19, 530 

3,662 

23,070 

85, 874 

20,297 

SERVICES:  MISCELLANEOUS  REPAIR  SERVICES,  HAND 


0 -. 

645 
42 
19 

654 
174 
293 

1,808 
446 

588 

1,936 

758 
663 

202 
133 
63 

3,018 
1,262 
1,084 

8,020 
2,960 
2,814 

2,736 
1,027 
1,027 

60... 

100 

250. 

500 

1 

1 

3 
38 

3 

508 

14 
282 

819 

1 

10 
464 

852 
1,342 

1,000 

6,000. 

599 

10,000.. 

60,000-. 

100,000 

Total. 

708 

1,162 

3,353 

3,653 

1,218 

6,838 

16, 988 

5,389 

SERVICES:  MOTION  PICTURES— 


0 

60 

100 

250 

600 

1,000... 
6,000... 
10,000.. 
60,000.. 
100,000- 


1,239 
798 
806 
268 
132 
99 


8,837 
11, 971 
19,  682 
13, 414 
10,  671 
24,124 
12, 068 
17, 562 


4,483 
8,543 

14,  221 
9,406 
9,531 

19,  208 
5,594 
5,806 


550 
681 
1,430 
1,684 
1,626 
12,  093 
6,784 
25, 884 


2,688 
5,266 
12, 606 
11,412 
15,  721 
38,  264 
11,419 
41, 870 


12, 994 
27,  557 
72, 030 
53. 511 
51,877 
96, 783 
12, 654 


32, 145 
57, 376 

125, 139 
92,  893 
92,  860 

197. 363 
49,685 

161, 083 


5,856 
6,791 
16, 199 
13, 124 
13,  514 
26, 405 
7,284 
11,249 


Total. 


86, 956 


24,657 


135,  534 


224,  744 


235, 031 


726,  782 


3,363 


205,  275 


101, 449 


186,  266 


363, 990 


629, 131 


1,  535,  316 


29,529 


129, 950 


SERVICES:  MOTION  PICTURES- 


0 

921 

188 

147 

61 

28 

41 

5 

2 

1 

1 

1,880 
831 
1,696 
1,172 
1,773 
4,012 
2,302 
4,396 
3,924 
8,774 

2,142 
1,336 
2,104 
2,858 
2,605 
8,373 
3,693 
8,384 
7,054 
6,373 

670 
693 
846 
3,120 
3,566 
21,  940 
15,  582 
6,969 
17,  560 
76, 198 

996 

703 

1,276 

1,158 

359 

6,551 

3,369 

1,638 

9,853 

69,544 

7,823 

8,864 

15, 398 

11, 052 

10, 427 

40,  747 

4,285 

31, 556 

5,948 

8,229 

15, 116 
13, 378 
22, 366 
20,915 
19.966 
84.  960 
.30,  523 
55,  739 
50, 658 
172,  037 

6,588 
4,480 
7,602 
10,  516 
8,102 
35,645 
11,705 
9,055 
17, 180 
17, 104 

60.    .. 

100...      . 

250.. 

600 

1,000.. 

6,000.. 

10,000 

50,000 

100,000 

Total. 

1,395 

30,760 

44, 922 

147, 144 

94, 447 

144,329 

485,  658 

127,977 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

flgurea  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  S3 


Surplus  and 

undivided 

profits  '3 

less 
deficit  4' 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  s 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid' 


TRADES— RETURNS  WITH  NET  INCOME 


1,106 
923 

1,489 
620 
169 
772 

1,672 

6,006 
3,806 
4,817 
2,072 
622 
806 
1,301 

4,032 
4,104 
5,442 
4,251 
1,619 
786 
7,790 

44,937 
27, 356 
40, 112 
26,  882 
10, 304 
13, 949 
46, 075 

45,322 
27, 576 
40,528 
27, 025 
10, 581 
14, 130 
46, 112 

2,418 
1,856 
2,597 
2,087 
825 
706 
5,379 

2,418 
1,856 
2,597 
2,087 
825 
706 
5,379 

477 
426 
761 
751 
307 
268 
2,027 

159 
128 
240 
202 
199 

6,751 

19,  430 

28,024 

209,  615 

211, 274 

15, 868 

15, 868 

5,017 

928 

TRADES— RETURNS  WITH  NO  NET  INCOME 


1,384 
323 
269 

5,348 

1,145 

954 

54  2,387 
222 

78 

19, 935 
4,452 
4,792 

20, 136 
4,520 
4,922 

33  1,  641 

33  265 

33  172 

38  1,  641 
33  265 

33  172 

4 

1 

1 

500 
2,000 

348 
»4 1, 568 

34 
1,547 

34 
1,582 

33  13 

33  882 

33  13 

33  882 

134 

2,110 

9,947 

«4  3, 307 

30,  760 

31, 194 

33  2, 973 

33  2, 973 

6 

RETURNS  WITH  NET  INCOME 


2,244 

8,460 

11, 667 

86,  807 

90, 892 

8,755 

8,755 

1,806 

3,122 

6,978 

12,  791 

24, 848 

91,381 

95,  964 

11,  817 

11,816 

3,057 

3,520 

27, 652 

27,866 

38,833 

147,  514 

155,  233 

21, 821 

21,  818 

6,693 

4,933 

15, 134 

16,  915 

38, 100 

97,  699 

104, 595 

16, 847 

16, 845 

5,746 

4,099 

14, 580 

16,  616 

41, 043 

86,  760 

94, 109 

16,  224 

16,224 

5,343 

4,140 

37,  828 

25,163 

92, 840 

195,  738 

210,  289 

33, 534 

33, 534 

11, 462 

8,138 

1,725 

12, 825 

23,504 

66, 259 

68, 899 

9,927 

9,927 

3,394 

2,299 

33,  651 

43, 446 

59, 337 

149,  606 

156,382 

18, 002 

18,002 

6,798 

2,259 

101,  221 

105, 347 

449,  288 

572,  528 

624, 896 

69, 805 

69, 805 

25, 076 

31,  456 

241, 013 

269,  429 

779,460 

1, 494,  292 

1, 601,  259 

206,  732 

206,  726 

69, 375 

63,966 

RETURNS  WITH  NO  NET  INCOME 


4,441 

3,653 

8,226 

7,367 

7,470 

26, 810 

10,  685 

27,646 

5,815 

47, 125 

6,572 
4,390 
6,365 
4,010 
2,906 
9,049 
2,566 

10,202 
7,549 

45, 773 

»4  4, 879 

34  555 

34  2,  040 

34  4, 336 

34 1, 335 

2,028 

2,766 

34  13,  660 

14, 109 

59,  741 

38,  697 
13,  643 
15,  676 
19,296 
15,  213 
65, 471 
25,  609 
71,  781 
34,  013 
85,  908 

40, 421 
14,  247 
16, 491 
21,236 
15,648 
66, 364 
26,  790 
73,  632 
34,  664 
88,  246 

33  3,  200 
33 1,  233 
33 1,  425 
33  3, 868 
33  1, 826 
33  4,  632 
33  4,  747 
33  1, 870 
33  6,  227 
33  8,  274 

33  3,  200 
33 1,  233 
33 1, 425 
33  3, 868 
33 1, 826 
33  4,  632 
33  4,  747 
33 1, 870 
33  6,  227 
33  8,  274 

105 

2 

3 

105 

6 

454 

1,002 

7,714 

149, 238 

99, 382 

51, 839 

385,  307 

397,  739 

33  37, 302 

33  37, 302 

9,391 

312 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 
of  returns 

with 
balance 
sheets  " 


Cash« 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ♦» 


Capital 
assets  '• 

less 
reserves 


Total 
assets — 
Total 
liabili- 
ties " 


Accounts 
and  notes 
payable  •• 


SERVICES:  AMUSEMENT,  EXCEPT  MOTION 


0 

1,199 
360 

277 
114 
65 
80 
10 

4,753 
4,510 
5,219 
7,338 
7,389 
37, 061 
14, 596 

2,563 
2,159 
3,146 
3,169 
6,787 
10,382 
2,602 

729 
901 
1,068 
1,022 
426 
676 
994 

916 
1,385 
2,274 
2,699 
4,890 
34,326 
12,843 

12,493 
15, 280 
29,483 
23,426 
22, 704 
90,863 
34,008 

22,886 
25,387 
43,158 
39, 594 
44, 198 
180, 109 
66,523 

4,214 
3,595 
6,176 
3,539 
7,318 
20, 676 
5,859 

50    

100 

250- — 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

2,105 

80, 866 

30, 80S 

6,816 

59,333 

228,257 

421,855 

51,377 

SERVICES:  AMUSEMENT 

,  EXCEPT  MOTION 

0    

1,837 

300 

189 

51 

13 

10 

2,908 
1,368 
1,706 
1,178 
754 
1,043 

2,220 
1, 109 
2,158 
1,647 
605 
356 

787 
428 
597 
298 
44 
377 

899 
895 
969 
652 
603 
6,020 

16,536 
15,585 
21,894 
12, 752 
6,240 
10, 193 

25, 456 
20, 822 
28, 909 
17, 197 
8,612 
18,547 

10,617 
5,854 
6,845 
3,006 
2,100 
3,111 

50  - 

100       

250 

500- 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 

2,400 

8,957 

8,095 

2,531 

10, 038 

83,200 

119, 543 

31,633 

OTHER  SERVICES,  INCLUDING  SCHOOLS— 


0 

1,778 

481 

369 

135 

60 

31 

2 

2 

8,053 
6,906 
10, 537 
7,394 
7,430 
9,847 
4,935 
3,640 

8,047 
8,034 

12,442 
9,175 
8,386 

12,189 
634 

11,696 

1,547 
1,585 
2,272 
2,319 
2,726 
1,633 
181 
53 

1,831 
2,535 
6,324 
5,193 
7,050 
13, 749 
2,835 
7,764 

12, 276 
13, 779 
23, 197 
20, 729 
15, 516 
12, 502 
4,190 
1,847 

33,729 
34,491 
57,842 
46,681 
42,256 
51,614 
13,069 
25,256 

6,933 
6,351 
7,727 
6,147 
4,615 
5,152 
699 
11,811 

60. 

100 

250 

600- 

1,000 

6,000 

10,000- 

50,000 

100,000 

Total. 

2,858 

68,742 

70,603 

12,316 

47,281 

104,036 

304,938 

47,435 

OTHER  SERVICES,  INCLUDING  SCHOOLS- 


0 

60 

1,961 
222 
135 
30 
12 
4 
1 

3,675 
1,158 
2,197 
611 
385 
601 
279 

4,610 
2,451 
2,783 
1,378 
682 
801 
2,334 

1,470 
742 
922 
265 
190 
148 

1,196 

1,268 
1,043 
1,818 
1,607 
1,864 
3,027 
702 

10,  228 
8,280 

10,931 
6,479 
4,524 
1,482 
1,101 

23,564 
15,311 
20, 936 
10,083 
7,921 
6,467 
7,214 

9,570 
3,688 
4,305 
2,236 
1,382 
1,218 
261 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total. 

2,365 

8,806 

14,939 

4,933 

11,329 

42,025 

91,496 

22,650 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  M 


Surplus  and 
undivided 
profits  S3 

less 
deficit « 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts  * 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  < 


Income 

tax ' 


Divi- 
dends 
paid' 


PICTURES— RETURNS  WITH  NET  INCOME 


2,807 

9,404 

4,387 

59, 762 

62,609 

3,755 

3,755 

754 

659 

4,225 

8,688 

6,705 

43, 933 

46,411 

3,425 

3,425 

803 

344 

9,421 

14,420 

9,967 

49,421 

52, 404 

4,584 

4,583 

1,287 

647 

8,774 

10,  737 

12,  767 

46,459 

49, 164 

6,082 

6,082 

2,092 

676 

9,870 

8,451 

14, 590 

60,369 

62, 024 

7,082 

7,082 

2,486 

1,271 

18, 934 

46, 012 

75, 628 

182, 488 

190, 703 

34,868 

34, 866 

12, 568 

8,475 

6,110 

19,909 

25, 850 

54, 623 

57, 035 

15,609 

15,609 

5,945 

4,366 

60, 141 

117,621 

149, 894 

497,055 

520,350 

75,405 

75,402 

25,935 

16,438 

PICTURES— RETURNS  WITH  NO  NET  INCOME 


7,169 
5,848 
10, 284 
4,619 
2,070 
3,426 

15,  917 
9,732 

10,378 
8,050 
2,178 
6,562 

"  12, 229 

M  2, 522 

"996 

103 

1,032 

4,841 

58,049 
20, 955 
25,658 
11, 086 
3,586 
2,406 

60, 770 
21, 837 
27,997 
11,683 
3,927 
2,997 

33  8, 072 

33  2, 321 

33  2,  794 

33  960 

33  487 

33  978 

33  8,072 

33  2, 321 

33  2,  794 

33  960 

33  487 

"978 

25 

3 

82 

33,416 

52, 817 

"9,771 

121,740 

129, 211 

33  15,612 

"15,612 

115 

RETURNS  WITH  NET  INCOME 


2,497 
2,882 
5,367 
4,095 
4,655 
2,411 

11,918 

9,764 

16,390 

14, 177 

11, 258 

27,237 

5,137 

50 

8,870 
11, 864 
20, 674 
16,  555 
14, 698 
3,510 
6,525 
8,298 

99,064 
72,  111 
98,498 
64,092 
77,427 
60,081 
10,622 
7,775 

102, 965 
74, 212 

101,836 
66,328 
78,348 
62,031 
10, 799 
8,630 

7,251 
6,822 
11,112 
7,666 
8,171 
7,741 
1,420 
647 

7,251 
6,822 
11,107 
7,665 
8,168 
7,737 
1,405 
647 

1,437 
1,671 
3,543 
2,648 
2,963 
2,754 
534 
226 

797 
1,033 
1,722 
1,227 
1,392 
1,519 

388 

4,100 

100 

26,007 

95,931 

90, 994 

489, 670 

506,049 

60,830 

60,802 

15,776 

8,178 

RETURNS  WITH  NO  NET  INCOME 


4,233 
3,135 
4,394 
1,612 
824 
516 

15,433 
7,376 
7,182 
4,638 
3,016 
2,896 
5,000 

"  10, 385 
"470 
1,972 
804 
1,964 
1,570 
1,551 

60,841 
16, 057 
18,041 
8,275 
3,185 
4,663 
9,908 

63,578 
16, 793 
18, 738 
8,417 
3,642 
4,721 
10, 172 

83  6,441 
"2,007 
"2,030 
"807 
"750 
33  653 
"203 

"6,441 
"2,007 
'3  2, 030 
"807 
"750 
"671 
"203 

36 

16 

18 

4 

14, 714 

45, 541 

"  2, 994 

110, 970 

116.061 

"12.891 

"12,909 

74 
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Table  6. — Corporation  returns  with  balance  sheets,^  1948,  by  total  assets  classes, 
no  net  income:*  Nximber  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 


Number 
of  returns 

with 
balance 
sheets  " 


Cash" 


Notes  and 
accounts 

receivable 

less 

reserve 


Inven- 
tories 


Invest- 
ments ♦' 


Capital 
assets  »» 

less 
reserves 


Total 
assets- 
Total 
liabili- 
ties « 


Accounts 
and  notes 
payable  ^ 


NATURE  OF  BUSINESS  NOT  ALLOCABLE— 


486 

89 

105 

32 

19 

18 

2 

1 

511 

440 

928 

801 

989 

1,224 

3,306 

2,273 

965 
593 
3,165 
3,800 
3,760 
8,577 
372 
1,986 

2,299 
2,085 
4,613 
2,839 
4, 283 
11, 474 
2,702 
4,318 

8,319 
6,221 
15, 662 
11, 170 
12, 757 
33, 668 
14, 877 
13,853 

2,154 
1,596 
2,753 
1,224 
2,069 
4,921 
3,083 
2,913 

0 

1,892 
1,209 
2,417 
1,140 
1,707 
1,671 
1,077 
131 

2,172 
1,641 
3,523 
2,313 
1,929 
10,  280 
7,310 
2,786 

50 

100 

250 

500 

1,000 

6,000 

10,000 

50  000 

100,000 

Total. 

752 

11,  244 

31,954 

10, 472 

23,218 

34, 613 

116,  527 

20,713 

NATURE  OF  BUSINESS  NOT  ALLOCABLE— 


0 

1,926 
131 
117 
52 
37 
24 
2 
1 

3,850 
1,141 
2,158 
2,335 
2,657 
1,722 
199 
37 

4,870 
2,972 
3,568 
4,359 
5,256 
8,233 
1,756 
36 

731 

466 
888 
134 
1,255 
180 
803 
479 

2,402 
1,865 
5,138 
5,570 
7,449 
10, 667 
7,223 
2,400 

5,058 
1,840 
4,786 
3,708 
8,064 

16,  111 
2,209 

16, 159 

18,  395 
9,124 
18, 179 
17,  440 
25, 878 
42,  250 
12, 277 
19, 134 

8,647 
8,581 
2,740 
4,059 
4,062 
3,198 
2,854 
66 

50. 

100 

250 

500       

1,000 

5,000 

10, 000 

60  000 

100,000  .  - 

Total. 

2,290 

14,099 

31,050 

4,936 

42,714 

57, 935 

162, 677 

34, 197 

For  footnotes,  see  pp.  346-348. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid  in  cash 
— Continued 

flCures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  52 


Surplus  and 
undivided 
profits  '3 

less 
deficit  <5 


Gross 
sales  "  and 

gross  re- 
ceipts from 
operations  '^ 


Total 
compiled 
receipts ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  < 


Income 
tax  * 


Divi- 
dends 
paid* 


RETURNS  WITH  NET  INCOME 

699 

4,654 

125 

10,  851 

11,917 

1,625 

1,621 

310 

452 

429 

2,058 

1,436 

7,865 

8,249 

858 

858 

213 

157 

1,902 

4,854 

4,450 

12,  548 

13, 949 

1,731 

1,730 

455 

167 

1,288 

4,296 

3,050 

9,242 

10,  689 

922 

922 

283 

60 

958 

3,193 

5,420 

7,388 

8,323 

1,138 

1,- 138 

317 

135 

6,266 

16,  383 

2,825 

10,  212 

11,  576 

1,487 

1,484 

444 

207 

3.312 

3,089 

3,535 

13,  263 

13, 664 

3,210 

3,210 

1,203 

199 

2,800 

1,000 

6,825 

15,  661 

17, 312 

531 

531 

182 

16,  654 

39,  527            27,  666 

87,030 

95,  679 

11,  502 

11,  494 

3,407 

1,377 

RETURNS  WITH  NO  NET  INCOME 


5,656 
918 
3,338 
4,023 
3,245 
8,008 

35, 094 
18,  504 
14, 020 
13, 323 
14, 357 
15, 847 
8,950 
15, 000 

M  33, 837 

s<  24,  216 

M  3, 397 

"  4,  957 

1,905 

14, 915 

449 

3,612 

6, 365 
1,317 
2,827 
1,352 
2,525 
1,543 
506 
110 

6,647 
1,431 
3,073 
1,424 
2,867 
1,963 
986 
213 

33  1, 880 
33  728 
33  776 
33  689 
33  534 

33  1,039 

33  75 
33  90 

33  1,  880 
33  728 
33  776 
33  689 
33  534 

33  1, 040 

33  75 
33  90 

269 

74 

16 

5 

13 

465 

25,  653 

135, 095 

M  45,  526 

16, 545 

18, 604 

33  5,  811 

S3  5, 812 

377 

981888—53 21 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  grotips,''  for  returns  ivith  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  -paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  ^ 


Number  of 
returns  ■" 


Net  in- 
come * 


Income 
tax  « 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  6 


Returns  with  no  net  income  * 


Number  of 
returns  i" 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  • 


ALL  INDUSTRIAL  GROUPS 


0 

1 

2 

3 

4_ 

5 

10 

15 

20 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000 

Total 


74,  248 
37,  465 
26,  349 
20,  389 
17, 257 
54,  533 
31,  987 

22,  489 
20, 221 
35,284 

23,  291 
17,  930 

6,815 

3,012 

3,149 

422 

419 


395,  860 


30,419 

54,  773 

65,  297 

70,  983 

77,  514 

394,  052 

393,  774 

391,  366 

455.811 

1,  227,  329 
1,638,322 

2,  783,  257 
2,371,864 
2,  512,  794 
6,  494,  787 
2,  933,  395 

14,  377,  513 


5,483 
10,164 
■  12, 377 
13,  592 
15, 053 
80, 155 

83,  458 

84,  434 
100,  925 
360,  665 
587,  407 
999,  583 
842,  652 
881,216 

2,  252,  495 

992,  884 

4,  597,  540 


36,273,250  =«  11,920,260 


11,  208 

13, 159 

10,  500 

10,  675 

10,  927 

58,602 

59,  766 

59,  772 

64, 140 

212.  638 

286,  950 

492,  989 

479,  572 

557,  414 

1,  768,  068 

879,  915 

4,  302,  541 


9,  278,  836 


86,  967 

24,  470 

15,416 

10,  923 

8,048 

22,119 

9,644 

5,361 

3,255 

6,  715 

3,174 

1,577 

444 

167 

92 

7 

4 


198,  383 


25,  746 

35,  519 
38,  078 
37,  916 

36,  031 
156,  702 

117,  762 
92,  688 
72,  749 

232,  766 
219,  384 
236,  550 
151,415 

118,  864 
175,283 

49,  666 
51, 107 


1,  848,  226 


TOTAL  AGRICULTURE,  FORESTRY,  AND  FISHERY 


0 

696 

403 

285 

244 

216 

707 

403 

279 

231 

515 

281 

194 

66 

23 

8 

1 

1 

292 

587 

689 

850 

976 

5,166 

4,975 

4,859 

5,244 

18, 120 

19,  424 

29,  833 

22,  253 

15,  334 

18,  030 

6,708 

92,  354 

48 

97 

123 

152 

177 

1,022 

1,019 

1,068 

1,132 

5,044 

6,485 

10,  359 

7,376 

5,139 

6,405 

2,515 

30,  899 

246 

251 

140 

187 

207 

774 

681 

726 

470 

2,875 

3,300 

3,740 

4,172 

1,617 

3,395 

4,000 

35, 100 

1,064 

399 

254 

233 

139 

424 

207 

121 

78 

144 

47 

25 

5 

1 

337 

577 

625 

811 

625 

3,025 

2,549 

2,099 

1,765 

4,914 

3,282 

3,470 

1,497 

572 

91 

1         

30 

2 

45 

3 

206 

4          

17 

5 

66 

10              --. 

S3 

15..     

75 

20                      

25 

25               

44 

SO        

470 

100      

37 

250      

50 

600      

1,000  

6,000          

10,000 

Total 

4,553 

245,  694 

79, 060 

61, 941 

3,141 

26, 148 

1,209 

FARMS  AND  AGRICULTURAL  SERVICES 


0.-- 

1 

2 

3 

4 

5 

10-.- 

15 

20 

25 

50--- 

100 

250 --- 

500-_- 

1,000 

5,000 - 

10,000 

Total 


626 

363 

265 

225 

205 

656 

384 

265 

216 

477 

267 

176 

61 

18 

7 

1 

1 


4,213 


264 

528 

640 

785 

927 

4,789 

4,739 

4,616 

4,917 

16,818 

18,  488 

27,  055 

20,  488 

12,  067 

16,  909 

6,708 

92,  354 


233, 092 


44 

87 

115 

141 

170 

954 

970 

1,014 

1,068 

4,703 

6,172 

9,508 

6,929 

4,169 

6,101 

2,  515 

30,  899 


75,  559 


243 

80 

118 

172 

201 

693 

660 

681 

414 

2,539 

3,083 

3,598 

2,903 

1,298 

3,395 

4,000 

35, 100 


59, 178 


948 

300 

360 

521 

227 

560 

215 

748 

115 

515 

378 

2,708 

185 

2,280 

106 

1,849 

78 

1,654 

129 

4,407 

43 

3,009 

23 

3,199 

S 

1,497 

1 

572 

23, 819 


For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and.  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net.  income  and 
deficit  classes  s' 


Returns  with  net  income  < 


Number  of 
returns  "> 


Net  in- 
come * 


Income 
tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stocJc  6 


Returns  with  no  net  income  * 


Number  of 
returns  m 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 


FORESTRY 

0 

29 

20 
9 
4 
5 

20 
7 
6 
8 

20 
8 

11 
5 
4 
1 

12 

29 

23 

14 

23 

147 

87 

102 

172 

670 

534 

1,811 

1,765 

2,759 

1,121 

2 

4 

4 

3 

3 

31 

16 

23 

39 

185 

166 

483 

447 

778 

304 

47 

12 

12 

2 

6 

10 

4 

3 

1 

3 

16 
19 
28 
7 
28 
71 
52 
49 
22 
94 

6 

1  

168 

17 

6 

6 

62 

11 

23 

25 

181 

203 

36 

1,269 

244 

2 

3 

4 

5 

10 

15  

20 

25 

50 

100 

2 

271 

250 

500 

1,000 

6,000 

10,000 

Total 

157 

9,269 

2,488 

2,251 

102 

657 

6 

FISHERY 


TOTAL  MINING  AND  QUARRYING 


0 

41 

20 

11 

15 

6 

31 

12 

8 

7 

18 

6 

7 

16 

30 

26 

51 

26 

230 

149 

141 

155 

632 

402 

967 

2 

6 

4 

8 

4 

37 

33 

31 

25 

156 

147 

368 

3 
3 

5 
9 

69 
27 
15 
16 
18 
36 
18 
12 

4 
12 

4 

21 
37 
37 
56 
82 
246 
217 
201 
89 
413 
273 

1 

2 

3  

4 

5 

19 
10 
22 
31 

155 
74 

106 

10 

15 

25 

20 

25 

28 

SO 

100 

250_— 

S00_- 

1 

508 

192 

75 

1,000 

5,000 

10,000 

Total 

183 

3,333 

1,013 

512 

231 

1,672 

53 

0 

533 
321 
263 
186 
172 
611 
390 
299 
300 
732 
558 
562 
260 
145 
143 
15 
13 

236 

479 

649 

653 

769 

4, 454 

4,778 

6,197 

6,773 

26, 213 

40,  Oil 

88, 903 

93, 255 

99, 248 

319, 523 

104, 970 

■  425,714 

39 

80 

113 

106 

139 

827 

950 

1,047 

1,476 

7,582 

13,  956 

31,973 

33, 201 

36,011 

112, 103 

34,469 

139,  606 

263 

253 

320 

175 

244 

1,218 

1,311 

1,584 

1,757 

5,966 

9,765 

21,  972 

30, 332 

28, 183 

102,429 

46, 155 

205, 869 

1,283 

317 

222 

150 

151 

455 

214 

139 

110 

264 

165 

74 

28 

5 

5 

328 

460 

544 

517 

680 

3,342 

2,632 

2,422 

2,451 

9,281 

11,  376 

11,105 

9,453 

3,665 

10, 586 

109 

111 

96 

82 

1 

2   

3 

4 

5  -  -- 

283 
344 

10 

15 

99 

20 

171 
2,128 

457 

737 
1,298 

327 

25 

SO 

100 

250 

600  

1,000___ 

10 

5,000 

10,000 

! 

Total 

5,503 

1,221,825 

413, 678 

457,796      3,582 

68, 842       6, 274 

For  footnotes,  see  pp.  343-348. 
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Table  7. — Corporation  returns,^  1948,  bij  net  income  and  deficit  classes,  and  by 

major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 

income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  ♦ 


Number  of 
returns  i" 


Net  in- 
come * 


Income 
tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 


Returns  with  no  net  income  * 


Number  of 
returns  "> 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


MINING  AND  QUARRYING:  METAL  MINING 

0     

27 

7 

10 

3 

6 

20 

11 

7 

11 

27 

21 

21 

19 

12 

22 

2 

4 

11 

9 

25 

11 

27 

158 

136 

122 

250 

952 

1,541 

3,629 

6,822 

9,152 

52, 287 

15,419 

191,  726 

1 

1 

4 

1 

4 

17 

26 

12 

47 

262 

457 

1,199 

2,302 

3,144 

17, 243 

4,365 

59, 196 

1 

3 

37 

319 
34 

27 
20 
24 
63 
33 
34 
12 
42 
39 
18 
5 

68 

49 

68 

68 

106 

456 

400 

582 

268 

1,489 

2,693 

2,902 

1,674 

55 

J 

2            

8 

3 

70 

4 

9 

5            

31 

86 

261 

58 

701 

700 

2,225 

2,967 

3,901 

28, 846 

11,227 

104,  795 

16 

10 

15 

20          

80 

25 

343 

50 

100      

38 

250      

64 

5  000 

10  000 

Total 

230 

282, 277 

88, 281 

155,839 

670 

10,823 

683 

MINING  AND  QUARRYING: 

ANTHRACITE  MINING 

Q 

7 
6 
4 
2 
3 
16 
6 
7 
6 

17 
15 
10 
6 
5 
4 
3 

2 

9 

10 

7 

27 
4 
2 
6 
5 
8 

7 
5 
5 
21 
22 
57 

1 

2 
1 

10 

3 

4 

13 
118 

72 

128 

132 

594 

1,103 

1  _  551 

2 

23 

13 

25 

25 

143 

372 

574 

777 

1,284 

3,090 

6,300 

5     

15 

7 

12 

67 

69 

160 

72 

65 

902 

4,148 

13, 139 

3 

10 

15 

3 

4 
10 
9 
8 

54 

88 

351 

614 

1,108 

20 

25 

50 

100 

2,069 
3,483 
8,275 
24, 541 

10  000 

Total 

117 

42, 107 

12,631 

18, 666 

86 

2,332 

3 

MINING  AND  QUARRYING: 

BITUMINOUS  COAL  AND  LIGNITE  MINING 

0 

79 
60 
60 
43 
45 
125 
84 

35 

89 

148 

151 

203 

925 

1,011 

1,021 

1,489 

7,214 

12, 160 

29, 191 

44, 635 

46,  580 

119,310 

18,  902 

35, 533 

6 

14 

27 

28 

42 

181 

207 

206 

341 

2,129 

4,424 

10,  732 

16,  248 

17,116 

42,  958 

7,110 

11,269 

28 

5 

93 

25 

46 

228 

228 

119 

267 

960 

2,840 

6,088 

16,109 

10.310 

24, 338 

5,014 

9,098 

208 
75 
45 
38 
43 

111 
62 
28 
19 
64 
24 
11 
1 

61 

110 

114 

131 

195 

831 

767 

482 

422 

2,271 

1,648 

1, 680 

259 

4 

1 

53 

2 

7 

3 

10 

4 

1 

5 

7 

10                     

103 

15 

59 

66 

202 

174 

185 

122 

68 

57 

3 

2 

25 

20 

25 

69 

50 

7 

100 --. 

699 

250 

104 

500 

5  000 

Total 

1,434 

318,597 

113,038 

75,  796 

729 

8,971 

1,089 

For  footnotes,  see  pp.  310-34S. 
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Table  7. — Ccrporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con, 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  'n 


Net  in- 
come * 


Income 
tax  ' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  6 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  9 


MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS  PRODUCTION 

0 

334 

185 

136 

108 

89 

315 

194 

140 

130 

292 

222 

242 

72 

46 

45 

7 

6 

147 

277 

336 

382 

397 

2,283 

2,372 

2,420 

2,935 

10,  540 

16, 086 

37, 906 

25,  479 

31, 056 

108,  874 

46, 108 

172,  608 

25 

48 

60 

62 

68 

434 

473 

491 

637 

2,942 

5,330 

13,  284 

8,643 

11, 141 

37,  765 

16,  694 

59,  320 

194 

227 

154 

142 

196 

859 

807 

1,035 

1,133 

3,482 

4,393 

10,  880 
7,679 

11,  596 
38,  451 
16,  775 
73,  526 

496 

131 
91 
64 
52 

165 
83 
50 
51 

102 

72 

35 

22 

5 

5 

133 

186 

223 

219 

235 

1,222 

1,010 

883 

1,125 

3,564 

4,995 

5,152 

7,520 

3,665 

10,  586 

35 

1 

36 

2 

11 

3 

2 

4 

5 

232 

10... 

241 

15. 

74 

20 

91 

25  ... 

1,686 

50 

450 

100  ..     

250... 

1,130 

500 

327 

1,000 

10 

5,000 

10,000 

Total 

2,563 

460, 206 

157, 417 

171,  529 

1,424 

40,  718 

4,325 

MINING  AND  QUARRYING: 

NONMETALLIC  MINING  AND  QUARRYING 

0 

86 
63 
53 
30 
29 
135 
95 
86 
87 
194 
126 
104 
41 
14 
IS 

41 

95 

130 

102 

129 

970 

1,187 

1,506 

1,967 

6,913 

9,121 

16,  626 

14, 250 

8,977 

30,  777 

7 

15 

21 

15 

23 

172 

231 

313 

426 

2,106 

3,373 

6,184 

5,231 

3,326 

11, 047 

40 

8 

36 

8 

2 

85 

183 

157 

232 

754 

1,672 

2,707 

3,512 

1,474 

6,646 

233 
73 

57 
22 
27 
108 
36 
24 
24 
46 
21 
2 

59 
110 
134 

78 
122 
776 
455 
421 
548 
1,606 
1,426 
263 

15 

1. 

22 

2      ..     .. 

70 

3 

4 

12 

5 

25 

10 

15. 

20 

25    

30 

50 

100 

250. 

500... 

1,000... 

5,000... 

10,000 

1 

25,847 

9,821 

18,  450 

Total 

1, 159 

118,  638 

42,311 

35,  966 

673 

5,998 

174 

CONSTRUCTION 


0      

2,535 

1,347 

968 

809 

726 

2,335 

1,380 

1,096 

1,055 

1,709 

1,084 

732 

229 

97 

45 

7 

1 

1,067 

1,983 

2,405 

2,810 

3,260 

16,  946 

17, 042 

19, 131 

23,930 

59,  366 

76,  715 

111,  653 

78, 882 

68,545 

83, 395 

45,  714 

12, 402 

192 

361 

444 

526 

626 

3,417 

3,633 

4,092 

5,350 

17,  736 

27, 888 

41, 409 

28,  772 
24, 201 

29,  799 
16, 969 

4,696 

144 

120 

136 

193 

154 

947 

932 

1,106 

1,240 

4,517 

6,545 

9,001 

8,181 

9,725 

13,  723 

6,878 

2,976 

3,094 

983 

609 

464 

318 

814 

346 

211 

111 

230 

95 

41 

6 

2 

1 

938 
1,420 
1,498 
1,599 
1,424 
5,801 
4,201 
3,649 
2,472 
8,038 
6,541 
5,996 
1,962 
1,187 
1,500 

406 

1    

28 

2 

48 

3... 

7 

4 

49 

6. 

93 

10... 

37 

15 

56 

20 

7 

25 

83 

50 

35 

100 

114 

250 -. 

500- 

1,000 

5,000 

10,000 

Total 

16, 155 

625, 246 

210,  111 

66,  518 

7,325 

48, 226 

963 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^   1948,  by  net  income  and  deficit  classes,  and  by 

major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 

income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

.  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  With  no  net  income  ♦ 

Net  income  and 
deficit  classes  =5 

Number  of 
returns  '" 

Net  in- 
come* 

Income 
tax* 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 

Number  of 
returns  '" 

Deficit  * 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 

TOTAL  MANUFACTURING 


0      -.    -.    

9,162 
5,030 
3, 737 
2,896 
2,572 
8,621 
5,567 
4,070 
4,158 
7,853 
6,552 
6,318 
2,935 
1,864 
1,813 
255 
235 

3,864 

7,342 

9.292 

10, 109 

n,  581 

62,  528 

68,  774 

71, 042 

93,  692 

277,  254 

467,  336 

997,  294 

1, 032,  519 

1, 307,  220 

3,  813, 010 

1,  762, 956 

8,  932,  660 

658 
1,  283 
1,671 
1,851 
2,169 
12, 389 

14,  333 

15,  255 
20, 800 
83,  481 

171,817 
370,  734 
382,  393 
484, 059 

1,  412, 199 
652,  474 

3, 194, 019 

1,158 

1,542 

1,522 

1,199 

1,537 

7,943 

9,801 

9,653 

11,  646 

43,  799 

74, 191 

168, 445 

185,  559 

254,  365 

843, 107 

426,  512 

2,  561,  294 

11,  360 

4,594 

3,399 

2,565 

2,013 

6,466 

3,438 

2,032 

1,304 

3,082 

1,601 

880 

238 

87 

43 

3 

3 

4,016 
6,721 
8,453 
8,919 
9,020 
46,  310 
42,  052 
35,  207 
29,  231 
107, 604 
111,354 
132,  632 
80,  475 
62, 989 
76, 417 
21,218 
31, 867 

1,136 

1 

895 

2        . 

479 

3        -     -.     „ 

501 

4 

988 

5 

1,889 

10      -     -- 

2,364 

15 

721 

20 

575 

25      . 

1,689 

50 

3,644 

100 

4,537 

250 

2,862 

SCO 

1,386 

1,000.- 

2,936 

5,000 

6,897 

10  000 

Total 

73, 638 

18,  928,  473 

6,  821,  585 

4,  603,  273 

43, 108 

814,  485 

33,  499 

MANUFACTURING 

: BEVERAGES 

0 

181 

92 

77 

68 

49 

183 

120 

100 

104 

208 

186 

151 

89 

58 

72 

4 

9 

78 

138 

194 

238 

220 

1,300 

1,465 

1,743 

2,330 

7,495 

12,797 

24, 012 

32,  270 

40,  614 

149,  777 

30,  001 

206,  322 

13 

25 

37 

44 

42 

261 

314 

380 

522 

2,237 

4,  643 

8,807 

12,003 

14, 683 

55,  974 

11,  397 

77,  799 

36 

15 

38 

26 

45 

141 

263 

256 

363 

1,977  , 

3,111 

5,155 

6,224 

9,583 

28, 107 

2,074 

49, 142 

235 
127 
91 
93 

78 
303 
169 
114 
71 
167 
84 
67 
20 
8 

90 
183 
233 
323 

354 
2,202 
•2, 090 
1,958 
1,566 
5,830 
5,99.1 
10,366 
6,087 
5,770 

14 

1  .  ..     

8 

2 

3 

3 

67 

4 

6 

5 

532 

10- -- 

484 

15 

11 

20 -. 

16 

25 

32 

50 

25 

100    - 

72 

250    

128 

500 

392 

1,000 

6  000 

10,000 

Total 

1,751 

510, 994 

189, 181 

106, 556 

1,627 

43,043 

1,790 

MANUFACTURING: 

FOOD  AND  KINDRED  PRODUCTS 

0 

787 
476 
324 
287 
236 
855 
594 
430 
412 
784 
614 
603 
256 
121 
110 
23 
19 

343 

703 

808 

1,008 

1,057 

6,243 

7,329 

7,512 

9,314 

27,  746 

44,  356 

93, 159 

88,  855 

84,  206 

234,  419 

157,  418 

457,  885 

60 

127 

151 

184 

202 

1,258 

1,533 

1,623 

2,067 

8,241 

16,  200 

34,  404 

33, 002 

31, 038 

85, 903 

57, 280 

170, 139 

131 

278 

141 

270 

235 

1,011 

1,325 

1,864 

1,425 

5,012 

7,412 

16, 814 

17,  663 

19,  760 

67,  572 

53, 387 

153, 182 

924 

393 

327 

227 

208 

629 

380 

239 

141 

380 

226 

136 

33 

14 

5 

2 

328 

578 

808 

795 

924 

4,567 

4,673 

4,136 

3,177 

13, 124 

15,  757 

20, 158 

10, 783 

10,  403 

8,333 

15,  811 

160 

1 

35 

2     .. 

122 

3 

31 

4 

73 

5        ----- 

200 

10 

556 

15 

92 

20      -     --     -. 

28 

25 

322 

50 

636 

100 

358 

250 

394 

500 

7 

1,000. _       

631 

5,000 

6,897 

10,000 

Total 

6,931 

1,  222, 361 

443,  412 

347,  482 

4,264 

114,355 

10,  542 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  9 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  9 


MANUFACTURING:  TOBACCO  MANUFACTURES 


0        .     .-     

8 
3 
6 
3 
3 

16 
7 
7 
6 

13 
8 

20 
6 
2 

10 
3 
4 

4 

4 

12 

10 

14 

100 

83 

121 

133 

487 

571 

3,309 

2,538 

1,524 

26,  080 

18,  662 

190, 130 

1 

1 

3 

2 

2 

18 

18 

27 

30 

156 

206 

1,219 

925 

675 

9,666 

6,978 

71,  610 

26 

12 
9 
5 
2 

12 
8 
4 
8 

10 
3 
2 
2 

10 

16 

22 

18 

9 

84 

101 

76 

175 

364 

191 

327 

665 

1    

51 

2 

256 

3 

4          

6        

4 

18 

11 

38 

103 

75 

579 

755 

766 

7,475 

8,084 

70,  886 

10 

16 

20      .       -     

8 

26    

4 

50 

100 

260 

500 

1,000  

5,000 

10,000 

Total 

123 

243,  782 

91,  426 

89,  049 

102 

2,048 

63 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS 

0 

324 
159 
161 
102 
114 
396 
262 
227 
240 
466 
403 
516 
284 
241 
227 
31 
18 

136 

236 

371 

361 

516 

2,878 

3,220 

3,948 

6,411 

16,  820 

28,  703 

82, 158 

101,  774 

166,  692 

492,  237 

221, 204 

427, 367 

24 

40 

65 

66 

96 

663 

658 

861 

1,186 

5,197 

10,  624 

30,  696 

37,  838 

62,  267 

183,  631 

83,  226 

159, 630 

84 

88 

27 

58 

101 

336 

397 

407 

544 

2,729 

4,062 

12, 080 

14,  443 

28, 369 

85, 938 

43, 357 

99,  217 

375 
179 
126 
102 

83 
280 
176 
122 

73 
191 
120 

62 

22 
6 
1 

134 

258 

314 

351 

376 

2,022 

2,174 

2,122 

1,612 

6,636 

8,695 

9,571 

7,384 

3,430 

1,240 

46 

1                       

157 

2             

11 

3      

116 

4 

5 

5 

77 

10      

52 

16     

21 

20 

115 

25 

103 

50      -            

118 

100        -- 

118 

250 

134 

500 -- 

265 

1,000 

5,000 

10,000 

Total 

4,161 

1,  564, 012 

576,  468 

292,  227 

■  1,  917 

46,  317 

1,338 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE  FROM  FABRICS 

0 

1,500 
862 
587 
428 
372 

1,182 
713 
500 
508 
729 
564 
431 
133 
64 
39 
3 

630 

1,233 

1,462 

1,480 

1,679 

8,662 

8,789 

8,797 

11, 463 

25,  517 

39, 915 

66,  051 

47, 176 

42,  465 

65,  950 

18,  486 

115 

221 

268 

273 

318 

1,732 

1,845 

1,932 

2,671 

7,903 

14, 918 

24, 878 

17,  779 

15,  749 

24,271 

6,991 

110 

300 

129 

165 

102 

878 

991 

869 

1,122 

3,562 

6,478 

8,954 

6,199 

6,914 

11,  272 

11,  699 

1,696 

628 

609 

388 

283 

1,011 

613 

276 

206 

404 

167 

83 

11 

3 

603 

925 

1,263 

1,343 

1,259 

7,353 

6,263 

4,804 

4,606 

14,  409 

11,144 

11,  867 

3,920 

1,981 

195 

1 

33 

2 

g 

3        -.     . 

24 

4 

5 

5 

177 

10 

103 

15 

70 

20 

29 

25... 

113 

60  .  . 

92 

100 

250 

514 
59 

500 

I 

1,000 

5,000 

10,000 

Total 

8,695 

349,  645 

121,  764 

58,  744 

6,077 

71,  740 

1,423 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 

major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 

income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax » 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  • 


Returns  with  no  net  income  * 


Niunber  of 
returns  lo 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE 


0 

373 
191 
159 
133 
111 
436 
300 
204 
254 
515 
405 
383 
192 
123 
90 
8 
2 

151 

278 

395 

457 

498 

3,160 

3,748 

3,553 

5,755 

18, 160 

28,  676 

59,  512 

67, 168 

86, 072 

170,  743 

56,  764 

62,  723 

25 

48 

71 

84 

95 

618 

776 

757 

1,270 

5,286 

10, 386 

21,  527 

24, 190 

30,  931 

58,953 

20,  327 

20, 803 

14 

16 

51 

53 

149 

263 

402 

382 

554 

2,172 

3,559 

8,375 

8,477 

15, 061 

36,  458 

8,766 

14, 065 

484 

203 

166 

127 

110 

303 

149 

97 

74 

161 

68 

35 

5 

4 

170 

295 

410 

434 

494 

2,145 

1.831 

1,672 

1,674 

5,639 

4,674 

5,437 

1,600 

2,790 

68 

1 

6 

2        

36 

3 

14 

4 

12 

5          

21 

10 

83 

15 

10 

20            

16 

25 --. 

41 

60 

45 

100        

132 

250 -- 

25 

600 -- 

244 

1  000 

5000 

10  000 

Total 

3,879 

567,813 

196, 147 

98,  817 

1,986 

29, 265 

753 

MANUFACTURING:  FURNITURE  AND  FIXTURES 


0  ..., 

395 

219 

153 

135 

124 

333 

206 

166 

156 

245 

210 

233 

86 

34 

25 

3 

1 

166 

318 

383 

472 

558 

2,360 

2,544 

2,859 

3,501 

8,414 

15, 048 

36,  393 

28, 667 

23, 135 

42, 327 

17, 053 

10, 807 

28 

53 

69 

88 

102 

466 

514 

619 

778 

2,493 

5,688 

13,  509 

10,  786 

8,670 

16, 019 

6,424 

3,938 

17 
32 
16 

47 

83 

141 

183 

278 

364 

1,201 

1,869 

4,986 

4,564 

3,774 

9,211 

4,281 

3,205 

405 

216 

133 

96 

79 

247 

119 

79 

37 

108 

56 

23 

3 

156 

313 

332 

334 

355 

1,759 

1,443 

1,373 

832 

3,715 

3,859 

3,561 

1,182 

44 

1 

56 

2               

3    

3 

4 

4 

5 

11 

10 

14 

15 

12 

20 

7 

25      

16 

50 

6» 

100      - 

24 

250 

500 

1,000 

2 

3,061 

154 

5  000 

10  000 

Total 

2,724 

195, 005 

70,  244 

34, 252 

1,603 

22,  275 

414 

MANUFACTURING 

PAPER  AND  ALLIED  PRODUCTS 

0    

138 
84 
59 
55 
50 
179 
123 
100 
95 
198 
231 
242 
125 
86 
101 
21 
11 

62 

126 

143 

191 

223 

1,337 

1,539 

1,729 

2,144 

7,084 

16,  557 

38, 818 

43,  493 

62, 083 

223,  660 

149, 082 

250,  516 

11 

22 

28 

36 

41 

271 

334 

386 

472 

2,152 

6,160 

14,442 

16, 189 

23, 135 

83, 388 

55,  580 

93, 191 

22 

59 

24 

28 

25 

235 

293 

420 

387 

1,199 

2,853 

7,753 

7,595 

12,  256 

42,049 

36,  055 

58, 973 

141 
54 
46 
27 
21 

113 
55 
40 
30 
59 
39 
22 
U 

56 

82 

114 

95 

94 

823 

704 

698 

666 

2,019 

2,671 

3,096 

3,671 

3 

1 

25 

2 

14 

3 

1 

4 

5 

3 

10     .              

112 

15 

4 

20 

10 

25     

6 

50 

250 

100 

28 

250 

152 

800 

1,000 

5,000 

10  000 

Total 

1,898 

798,  787 

295, 838 

170,  226 

658 

14,  789 

617 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 


[Net  income  and  deficit  classes  and  money  figures  in 

thousands  of  dollars] 

Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income  and 
deficit  classes  " 

Number  of 
returns  '" 

Net  in- 
come * 

Income 
taxs 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  8 

Number  of 
returns  "> 

Deficit  * 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock » 

MANUFACTURING 

:  PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 

0      - 

1,387 
768 
583 
399 
377 

1,201 
720 
497 
500 
956 
645 
514 
228 
106 
85 
10 
2 

582 

1,114 

1,465 

1,391 

1,695 

8,624 

8,950 

8,648 

11, 177 

33,  593 

45,  553 

81,371 

79,663 

73,  052 

171,  436 

63, 379 

24,  505 

103 

204 

272 

274 

331 

1,855 

1,908 

1,914 

2,500 

10,  258 

16,833 

30, 139 

29,  515 

26, 404 

62,  299 

21,  978 

9,187 

116 

166 

149 

121 

199 

1,071 

1,296 

1,352 

1,891 

6,200 

9.654 

18, 137 

15,  622 

15,  530 

58,  840 

14,  699 

9,772 

1,479 

433 

327 

193 

170 

360 

185 

83 

54 

123 

54 

35 

15 

2 

6 

465 

626 

803 

668 

756 

2,508 

2,220 

1,444 

1,237 

4,182 

3,843 

5,200 

5,352 

1,642 

7,439 

69 

1 

30 

2 

35 

3 

2 

4 

285 

5 

38 

10 

75 

15 

69 

20 

38 

25 

473 

SO 

107 

100 

23 

250... 

28 

500 

1  000 

5  000 

10  000 

Total 

8,978 

616, 198 

215,  974 

154,815 

3,519 

38, 385 

1,272 

MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 


0 

662 
288 
213 
169 
134 
419 
298 
214 
213 
457 
429 
380 
167 
94 
134 
21 
31 

248 

420 

529 

593 

609 

3.074 

3,703 

3,733 

4,810 

15, 925 

30,  507 

60, 581 

60,  411 

68,725 

304,  436 

137, 384 

1, 032, 846 

39 

68 

93 

106 

114 

591 

773 

801 

1,074 

4,658 

11, 197 

22, 338 

21,  791 

25, 034 

111,824 

50,  612 

358,413 

102 

57 

108 

88 

118 

638 

637 

604 

940 

3,329 

6,027 

13,123 

14,  511 

14,  984 

83,720 

29, 154 

369, 398 

1,079 

363 

232 

175 

112 

382 

200 

103 

94 

191 

89 

42 

18 

6 

2 

338 

528 

579 

609 

503 

2,691 

2,474 

1,791 

2,098 

6,674 

6,169 

6,403 

5,862 

4,101 

5,746 

120 

1 

27 

2. 

11 

3 

52 

4 .' 

31 

6 

103 

10 

135 

15 

83 

20 

38 

25 

94 

50 

159 

100      

184 

250 

134 

600-. 

16 

1,000 

499 

6  000 

10  000 

Total 

4,323 

1,  728,  534 

609, 526 

537,  538 

3,088 

46,  566 

1,686 

MANUFACTURING:  PETROLEUM  AND  COAL  PRODUCTS 


0- 

1. 

2. 

3. 

4 

5- 

10- - 

15— 

20.- 

25 

50 - 

100... 

250-. 

500... 

1,000 

5,000. 

10,000 

Total 


453 


15 

24 

39 

35 

293 

293 

284 

477 

1.545 

3,130 

8,143 

16, 467 

25, 004 

96,  770 

44,166 

1, 803, 487 


2, 000, 180 


1 
2 
4 
6 

7 

54 

62 

53 

100 

466 

1,103 

3,050 

5,899 

9,266 

34.  292 

16,  702 

588,  977 


660, 044 


37 

70 

58 

32 

49 

221 

570 

1,213 

3,314 

4.182 

14,  257 

5,973 

672,  745 


702,  739 


181 


14 

20 

36 

60 

17 

159 

112 

156 

70 

406 

521 

1,019 

886 

2,486 

1,028 


10, 152 


17, 142 


For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Keturns  with  net  income  * 


Number  of 
returns  "> 


Net  in- 
come * 


Income 
tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  8 


Returns  with  no  net  income  * 


Number  of 
returns  i" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock » 


MANUFACTURING:  RUBBER  PRODUCTS 


0 

26 
19 
14 
17 
12 
40 
28 
22 
24 
40 
48 
49 
35 
27 
25 
1 
4 

8 

28 

36 

62 

54 

277 

344 

379 

533 

1,440 

3,442 

7,922 

11,906 

17,  283 

42, 334 

5,202 

171,  065 

1 

4 

6 

10 

10 

49 

65 

75 

111 

447 

1,231 

2,989 

4,469 

6,515 

15, 991 

1,909 

58,  415 

51 
12 
16 
9 
8 
43 
16 
17 
7 
22 
6 
7 
2 
3 
1 

21 

18 

40 

32 

36 

303 

196 

305 

153 

756 

438 

894 

620 

2,384 

1,149 

1 

6 

2 

3 

6 

1 

386 

36 

115 

76 

458 

609 

1,478 

1,972 

5,586 

12, 143 

1,  665 

41, 181 

5 

4 

5 

5 

10 

30 

15 

20 

20 

14 

25 . 

12" 

SO 

1* 

100 

250 

fiOO 

1,000 

6,000 

10,000. 

Total 

431 

262,  315 

92, 297 

65,  718 

220 

7,345 

105 

MANUFACTURING:  LEATHER  AND  PRODUCTS 


5 

10 

15 

20 

25 

50 

100. _. . 
250.... 
500.... 
1,000.. 
5,000.. 
10,000. 


Total. 


231 

107 

94 

74 

56 

229 

142 

93 

97 

202 

168 

150 

37 

27 

25 

1 

1 


1,734 


146 

235 

257 

255 

1,630 

1,764 

1,639 

2,173 

7,069 

11,  622 
23,  604 

12,  912 
18,  709 
48,  054 

5,628 
22,  639 


158, 434 


17 

27 

42 

49 

48 

322 

377 

354 

485 

2,124 

4,274 

8,783 

4,801 

7,049 

17,  981 

2, 139 

8,576 


57, 448 


43 

35 

22 

21 

98 

250 

338 

186 

260 

1,141 

2,279 

5,407 

2,972 

4,770 

11,  273 

1,992 

10,  200 


41,  287 


1,271 


229 

82 

114 

169 

102 

254 

73 

252 

62 

279 

188 

1,348 

106 

1,282 

78 

1,340 

39 

872 

151 

5,412 

79 

5,782 

42 

6,132 

7 

2,456 

1 

737 

26, 397 


MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 


0 

1 

2 

3 

4 

6 

10 

15 

20 

25 

fiO 

100..-. 
250.... 
600.-.. 
1,000.. 
6,000.. 
10,000. 


Total. 


271 

156 

121 

93 

99 

291 

222 

154 

180 

381 

334 

284 

108 

71 


2,851 


126 

231 

303 

328 

452 

2,145 

2,743 

2,698 

4,063 

13,  559 

24, 379 

43, 210 

36,  752 

51,  843 

132, 040 

81, 150 

153, 464 


549, 486 


20 

39 

55 

62 

86 

416 

578 

563 

883 

4,164 

9,010 

16, 106 

13,  783 

19, 342 

49,  478 

30,  038 

58, 064 


202,  687 


22 

23 

36 

17 

21 

149 

283 

269 

350 

1,675 

3,301 

6,  973 

5,720 

10, 437 

27, 897 

20,  318 

47, 355 


124,  836 


1,342 


377 

132 

169 

249 

132 

334 

98 

343 

74 

332 

212 

1,501 

105 

1,275 

36 

616 

25 

563 

52 

1,802 

27 

1,834 

26 

4,009 

4 

1,310 

4 

2,581 

1 

2,096 

18, 977 


For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  ♦ 


Number  of 
returns  'f 


Net  in- 
come * 


Income 

tax  5 


Dividends 

paid  in 

casli  and 

assets  other 

than  own 

stock  8 


Returns  with  no  net  income  * 


Number  of 
returns  'o 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock » 


MANUFACTURING:  PRIMARY  METAL  INDUSTRIES 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100---. 
250  .-- 
500.--. 
1,000-- 
5,000-. 
10,000. 


Total - 


145 
97 
82 
59 
60 
196 
136 
129 
117 
231 
233 
245 
158 
102 
132 
21 
26 


2,169 


61 

146 

204 

206 

271 

1,423 

1,683 

2,246 

2,645 

8,176 

16,  325 

39,  325 

55,  847 

71,038 

291,  425 

150,  456 

1, 104,  958 


1,  746,  435 


10 

26 

36 

36 

50 

267 

348 

459 

588 

2,474 

5,984 

14,  723 

20,  881 

26,  478 

109,  058 

55,  502 

407,  905 


644,  825 


22 

42 

42 

31 

41 

158 

236 

358 

474 

1,195 

2,365 

6,677 

10,  403 

15,  315 

56,  519 

31,  999 

239,  090 


364,  967 


65 

57 

96 

140 

59 

149 

51 

176 

29 

131 

63 

1,141 

98 

1,207 

48 

844 

35 

800 

73 

2,560 

42 

2,977 

18 

2,780 

4 

1,370 

2 

1,312 

1 

1,547 

17,191 


5 

133 

34 

7 

16 

33 

75 

74 

190 


1,099 


1,678 


MANUFACTURING:  F.A.BRICATED  METAL  PRODUCTS,  EXCEPT  ORDNANCE, 
MACHINERY,  AND  TRANSPORTATION  EQUIPMENT 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100- — 
250---. 
500- — 
1,000-- 
5,000-. 
10,000- 


Total-.. 


622 
349 
286 
228 
179 
672 
467 
370 
353 
691 
680 
738 
316 
204 
144 


263 

511 

712 

803 

805 

4,922 

5,710 

6,497 

7,984 

24,  661 

48,  833 

118,  499 

109, 450 

144,  398 

302, 172 

62,  576 

231,  232 


1,070.028 


43 

87 

122 

139 

145 

958 

1,207 

1,430 

1,788 

7,591 

18, 123 

44,  450 

41,082 

54, 026 

113,304 

23,  469 

82,  546 


390.  510 


18 

52 

106 

75 

48 

489 

806 

584 

764 

2,964 

7,528 

19, 109 

17,  600 

27,  018 

64,  240 

16. 138 

58,  698 


216.  237 


3,020 


802 

309 

339 

505 

227 

566 

194 

677 

147 

664 

474 

3,386 

260 

3,189 

137 

2,365 

75 

1,694 

190 

6,609 

111 

7,648 

47 

7,344 

13 

4,195 

3 

2,454 

1 

4,808 

46,  413 


92 

15 

17 

62 

252 

109 

56 

20 

53 

174 

233 

183 

42 


1,396 


MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT  AND 

ELECTRICAL 


0 

1 

2 

3 

4- 

5- 

10 

15 

20 

25 

50 

100--- 
250-  — 
500.--. 
1,000-. 
5,000-- 
10,000. 


Total- 


613 
380 
282 
233 
206 
670 
470 
328 
327 
691 
630 
664 
343 
233 
234 
33 
25 


6,362 


264 

555 

694 

818 

921 

4,894 

5,790 

5,726 

7,340 

24,  347 

45, 126 

105,  902 

121,  998 

166,  618 

474,  934 

229,  006 

605,  326 


1. 800,  259 


45 

94 

120 

142 

168 

942 

1,179 

1,187 

1,627 

7,338 

16,  480 

39,  467 

45,  263 

62,  631 

178,417 

86,  389 

227,  209 


668,  698 


75 

53 

154 

67 

55 

725 

922 

767 

800 

4,101 

6,161 

16,  730 

20,  794 

29,  250 

102, 195 

47,  449 

151,  835 


382, 133 


3.296 


820 

303 

338 

493 

257 

639 

205 

721 

177 

797 

500 

3,599 

259 

3.140 

164 

2,824 

107 

2,405 

238 

8,342 

121 

8,442 

85 

13,  280 

17 

5,879 

6 

4,941 

2 

2,990 

58,  795 


43 

139 

55 

81 

14 

130 

63 

88 

141 

95 

101 

139 

505 


1,834 


For  footnotes,  see  pp.  346-348. 


326 


STATISTICS   OF   INCOME   FOR    19  48,    PART   2 


Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net'income  and 
deficit  classes  '^ 


Returns  with  net  income  ' 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax  6 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  6 


Returns  with  no  net  income  • 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND  EQUIPMENT 


175 

88 

71 

53 

42 

181 

113 

89 

94 

183 

131 

157 

97 

62 

88 

14 

7 

72 

127 

178 

186 

190 

1,330 

1,384 

1,556 

2,107 

6,464 

9,556 

24,  388 

33,  649 

41,  652 

189,  387 

89,  293 

522,  417 

107 

191 

225 

241 

243 

1,413 

1,295 

1,317 

1,020 

4,730 

5,651 

6,167 

8,670 

3,766 

12,  768 

0 

12 

22 

29 

34 

30 

234 

254 

291 

451 

1,853 

3,450 

9,060 

12,  385 

15,  598 

70,  697 

33,  204 

191,  487 

26 

181 

9 

3 

3 

136 

182 

72 

196 

536 

1,  295 

2,968 

5,090 

7,310 

39,  706 

24, 199 

123,  772 

301 

129 

90 

69 

54 

198 

107 

75 

46 

136 

82 

41 

24 

5 

7 

25 

1  

2 

2  .  . 

3 

2 

4 

440 

5 

17 

10 

15 

1 

20 

9 

25    . 

13 

SO 

114 

100 

788 

250 

201 

500 

301 

],000     .     

33 

5,000 

10,000 

Total 

1,645 

923,  936 

339,  091 

205,  684 

1,364 

47,804 

1,946 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT  MOTOR  VEHICLES 

0 

67 
35 
21 
17 
23 
55 
41 
25 
27 
59 
46 
45 
29 
25 
34 
6 
8 

30 

48 

50 

62 

104 

394 

513 

430 

598 

2,085 

3,264 

6,  950 

10,  615 

18,213 

82,  813 

38,  794 

106,  002 

4 

8 

8 

11 

16 

78 

102 

84 

130 

560 

1,109 

2,464 

3,668 

6,326 

29,  495 

12,  692 

39,  873 

1 

3 

2 

3 

34 

46 

84 

38 

67 

305 

372 

865 

2,203 

2,959 

23,  091 

14,  570 

51,  900 

126 

30 

28 

24 

17 

79 

46 

23 

19 

46 

20 

21 

3 

4 

5 

1 

1 

38 

45 

70 

87 

75 

571 

566 

406 

430 

1,604 

1,414 

3,228 

1,137 

3,  273 

9,594 

5,407 

10,  587 

40 

1 

2 

3 

38 

4  . 

5 

56 

10 

118 

15 

87 

20 

1 

25 

26 

50 

3 

100 

524 

250 

500 

112 

1,000 

5,000 

145 

10,000 

Total 

563 

270,  965 

96,  628 

96,  543 

493 

38,  532 

1,150 

MANUFACTURING:  MOTOR  VEHICLES  AND  EQUIPMENT,  EXCEPT  ELECTRICAL 


0 

72 
49 
32 
31 
19 
84 
63 
48 
45 
102 
91 
82 
47 
35 
43 
11 
13 

34 

72 

80 

109 

85 

600 

793 

835 

1,013 

3,625 

6,648 

12,  884 

16,542 

24,  828 

95,  406 

78,  793 

1,465,916 

6 

13 

15 

20 

17 

114 

171 

168 

225 

1,067 

2,439 

4,806 

6,141 

9,382 

35,  981 

29,  538 

538, 369 

199 

11 

4 

8 

5 

53 

55 

86 

22 

461 

635 

1,579 

6,312 

3,837 

20,  666 

16,8.55 

310, 691 

106 

34 

31 

23 

30 

85 

49 

20 

16 

48 

24 

8 

7 

3 

1 

39 

48 

79 

81 

134 

595 

601 

331 

3,58 

1,768 

1,712 

1,209 

2,590 

1,883 

2,630 

5 

1 

2  -     - 

3 

4 

5    .  . 

2 

10 

1 

15 

20.. 

25 - 

11 

50 

28 

100 

909 

250 

243 

500 

1,000       -      . 

5,000 

10,000 

1 

11, 128 

Total 

867 

1,  708,  263 

628, 472 

361,479 

486 

25, 186 

1,199 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con.. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in  i 

cash  and 

assets  other 

than  own 

stock ' 


MANUFACTURING:  ORDNANCE  AND  ACCESSORIES 

0         

4 
1 

1 
2 

6 
3 
3 

2 
2 
4 

1 

4 

7 

6 

9 

31 

15 

18 

43 

1 

2 

3 - 

4          

5 

4 
1 
1 

30 
13 
19 

7 
3 
4 

10 

11 
28 

15 

20 

25 

3 

120 

29 

36 

50 

81 

100.- 

3 
1 
2 
4 
1 
1 

631 

478 

1,296 

7,624 

8,803 

14, 083 

234 

182 

492 

2,871 

3,343 

5,262 

7 

38 

192 

1,461 

3,163 

2,540 

250 - 

348 

600--- - 

1,000 

1,364 

5,000 

10,000 -- 

Total 

26 

33, 100 

12, 427 

7,476 

27 

1,927 

MANUFACTURING:  SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC  EQUIPMENT: 

WATCHES,  CLOCKS 


0             

150 
84 
51 
39 
34 

149 
63 
43 
57 
99 
71 
68 
29 
24 
29 
8 
1 

68 
122 
125 
137 

154 

1,068 

778 

756 

1,294 

3,451 

5,177 

11, 297 

10, 404 

16,345 

56, 584 

63, 574 

56, 321 

11 

23 

21 

24 

28 

204 

166 

155 

291 

1,054 

1,899 

4,234 

3,853 

5,972 

21, 151 

23, 596 

17, 817 

10 

20 

8 

29 

25 

134 

142 

121 

127 

585 

791 

1,470 

4,851 

4,927 

17,  702 

18, 139 

20, 178 

191 

80 

63 

35 

32 

93 

47 

27 

24 

36 

21 

16 

2 

3 

3 

68 

124 

156 

122 

143 

665 

568 

468 

536 

1,267 

1,317 

2,319 

653 

2,292 

4,244 

11 

1- 

2 - 

3              

3 

4        

6      

14 

10 

15 -.- 

g 

20                      -  -- 

5 

25            

g 

SO-- 

100 

26 

250 -- 

46 

500 

1,000              

51 

5,000 

10,000 

Total 

999 

227, 655 

80, 499 

69, 259 

673 

14,942 

174 

OTHER  MANUFACTURING 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

60 

100- — 
250--. 
500- — 
1,000-. 
5,000-. 
10,000. 


Total. 


1,014 
523 
362 
262 
264 
811 
454 
307 
328 
557 
390 
310 
125 
87 
55 
5 
1 


5, 855 


431 

769 

899 

911 

1,186 

5,884 

5,596 

5,334 

7,427 

19, 471 

27, 151 

49, 175 

43, 484 

61,425 

112,402 

36, 082 

12, 659 


390, 286 


69 

129 

156 

161 

221 

1,111 

1,148 

1,132 

1,651 

5,734 

9,960 

18, 409 

15,968 

22, 496 

41,  665 

13, 160 

4,809 


137,  979 


110 

97 

196 

77 

112 

629 

843 

564 

833 

2,637 

4,185 

8,013 

8,237 

11,596 

21,315 

12, 496 

3,269 


75. 209 


629 

410 

332 

231 

766 

381 

240 

118 

284 

153 

56 

12 

7 

3 


5.010 


495 
911 
1,020 
1,151 
1,037 
5,444 
4,633 
4,143 
2,644 
9,767 
10, 543 
8,265 
3, 855 
4,763 
6,380 


145 

195 

22 

33 

37 

69 

63 

34 

13 

142 

1,195 

149 

254 

50 

84 


2,486 


For  footnotes,  see  pp.,346-348. 
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Table  7. — Corporation  returns,^  1948,  hy  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deflcit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deflcit  classes  " 


Returns  with  net  income  ' 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  * 


Returns  with  no  net  income  * 


Number  of 
returns  " 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


TOTAL  PUBLIC 

UTILITIES 

0        

3,012 

1,483 

994 

748 

656 

1,994 

1,122 

770 

663 

1,300 

844 

804 

358 

177 

243 

54 

82 

1, 177                  207 

282 

323 

376 

307 

499 

2,395 

1,904 

2,012 

2,083 

8,710 

11,349 

26, 164 

33. 516 

40, 853 

221, 766 

171,  274 

913, 845 

4,434 

1,242 

733 

507 

355 

1,152 

440 

253 

143 

309 

173 

98 

41 

19 

21 

1 

1,290 
1,803 
1,812 
1,757 
1,587 
8,119 
5,335 
4,384 
3,193 
10, 609 
11,756 
15, 634 
14, 674 
14, 234 
41,449 
8,576 

3,126 

1      

2,157 

2,466 

2,595 

2,957 

14, 481 

13,  735 

13,403 

14, 911 

45, 195 

58, 897 

125, 645 

125, 727 

125, 763 

549, 705 

406, 941 

2, 088, 477 

387 

461 

479 

564 

2,873 

2,834 

2,852 

3,286 

13, 148 

21,299 

45,316 

44, 574 

44, 824 

195, 569 

144,118 

682,013 

101 

2          

65 

3        

50 

4             

248 

5        

252 

10            

199 

15          

209 

20               

2,672 

25          

620 

50      

1,435 

100            

1,303 

250      

428 

500      

1,447 

1  000         

2,763 

Total 

15,304 

3,594,232 

1,204,804 

1,437,658 

9,921 

146, 212 

14, 918 

PUBLIC  UTILITIES:  TRANSPORTATION 


0— 

1 

2_- 

3_ 

4— 

5 

10 

15—- 

20 

25 

50 

100.-- 

250 

600 

1,000 

5,000 

10,000 

Total 


1,895 

1,051 

742 

544 

507 

1,508 

880 

600 

521 

987 

618 

590 

259 

117 

123 

17 

36 


10, 995 


779 
1,539 
1,841 
1,888 
2,284 
10, 937 
10,  795 
10, 478 
11,719 
34, 310 
42, 875 
92, 014 
90, 166 
83, 425 
271,  786 
126,  748 
1, 052, 641 


1,846,225 


136 

271 

341 

345 

434 

2,172 

2,235 

2,226 

2,588 

9,919 

15,384 

32, 887 

31,588 

29, 698 

97,  615 

44,115 

377,  707 


649, 661 


204 

181 

221 

202 

310 

1,615 

1,422 

1,380 

1,432 

6,156 

7,020 

16, 883 

18,457 

17, 445 

60, 310 

26, 281 

248, 090 


407, 609 


2,672 

974 

596 

414 

292 

952 

361 

192 

94 

234 

126 

79 

38 

15 

20 

1 


7,060 


855 
1,421 
1,477 
1,438 
1,310 
6,687 
4,371 
3,316 
2,098 
8,033 
8,697 
12,871 
13,685 
11,496 
40,  265 
8,576 


126, 596 


PUBLIC  UTILITIES:  COMMUNICATION 

0                     

645 

228 

135 

122 

78 

259 

132 

99 

79 

185 

119 

104 

31 

19 

12 

10 

8 

212 
326 
332 

424 
352 
1,908 
1,596 
1,705 
1,767 
6,307 
8,517 
15, 825 
11,052 
13,  545 
28, 097 
74,  218 
372, 823 

37 

59 

64 

80 

67 

368 

317 

365 

387 

1,853 

3,184 

5,910 

3,945 

5,054 

10, 332 

28, 141 

75, 448 

27 

28 

75 

45 

31 

314 

191 

280 

312 

1,030 

1,815 

3,468 

4,436 

6,509 

18, 076 

53, 449 

309, 928 

1,148 

161 

77 

55 

40 

112 

50 

37 

37 

53 

32 

13 

2 

1 

1 

271 

231 

189 

188 

177 

812 

613 

641 

829 

1,809 

2,016 

1,912 

685 

915 

1,184 

4 

1       .    

20 

2 

7 

3                

6 

5                   

13 

10 

2 

15 

156 

60     

50 

100             --- 

17 

250 -- 

1 

10,000. .._ 

Total 

2,265 

539,006 

135,611 

400, 014 

1,819 

12, 472 

276 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  tliousands  of  dollars] 


Net  income  and 
deficit  classes  « 


Returns  with  net  income  * 


Number  of 
returns '" 


Net  in- 
come * 


Income 

tax  ' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  6 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  6 


PUBLIC  UTILITIES:  ELECTRIC  AND  GAS  UTILITIES 


0          

97 
56 
35 
27 
32 
95 
60 
43 
36 
75 
69 
85 
57 
36 
101 
27 
38 

41 

81 

87 

95 

145 

693 

740 

742 

817 

2,720 

4,799 

13,  540 

19,862 

25, 226 

238, 626 

205, 975 

663,013 

8 

15 

17 

17 

29 

139 

155 

157 

175 

832 

1,745 

4,999 

7,378 

9,072 

84, 234 

71,862 

228, 858 

4 

24 

18 

10 

99 

195 

135 

170 

143 

910 

1,743 

4,396 

8,328 

15,631 

139, 572 

91,  544 

355, 827 

111 

24 

19 

16 

13 

43 

16 

19 

8 

17 

11 

5 

1 

3 

33 

34 

47 

55 

57 

308 

199 

338 

176 

603 

760 

749 

304 

1,823 

344 

1 

2 

2 

3               

4 

5 - 

10 
106 

10               

64 

15 -. 

10 

20 

2,598 

25 

44 

50 

623 

100               

116 

250 

500.     - 

373 

1,000 

5,000          - 

10,000 

Total 

969 

1, 177, 202 

409, 692 

618,749 

306 

5,486 

4,290 

OTHER  PUBLIC 

UTILITIES 

0 

375 
148 
82 
55 
39 
132 
50 
28 
27 
53 
38 
25 
11 
6 
7 

146 

211 

206 

188 

176 

943 

604 

478 

608 

1,858 

2,706 

4,266 

4,647 

3,567 

11, 196 

26 

42 

39 

37 

34 

194 

127 

104 

136 

544 

986 

1,520 

1,663 

1,000 

3,388 

47 

90 

62 

50 

59 

271 

156 

182 

196 

614 

771 

1,417 

2,296 

1,268 

3,808 

503 

83 

41 

22 

10 

45 

13 

5 

4 

6 

4 

1 

131 

117 

99 

76 

43 

312 

152 

89 

90 

164 

283 

102 

28 

1 

8 

2               

1 

3        

16 

4 

1 

5               .     

17 

10            

IS        

20 

25                     

60    

100      

250 

500                 

1,000            

6,000         

10,000  

Total 

1,075 

31,  799 

9,840 

11,286 

736 

1,658 

71 

TOTAL  TRADE 


0    

22. 307 
12,378 

8,837 
7,121 
6,123 
19,929 

12. 308 
8,940 
8,275 

13,613 

8,971 

6,296 

1,921 

774 

441 

36 

34 

9,473 

18, 100 

21,880 

24, 804 

27,  509 

144,  609 

151.569 

155, 617 

186,660 

472, 797 

628,  .336 

967,256 

658, 877 

531,892 

812,802 

246,687 

1,070,806 

1,762 

3,423 

4,200 

4,881 

5, 473 

30, 296 

33, 007 

34,415 

42,218 

144,967 

234, 720 

360,936 

244, 925 

196, 313 

295,  701 

86, 482 

404, 229 

2,460 

2,233 

2,727 

2, 815 

2,662 

16, 419 

17, 148 

17,393 

20, 070 

60, 814 

76,366 

122,954 

97, 200 

84, 908 

153, 206 

68, 927 

277,332 

21, 745 

8,247 

6,583 

3,952 

2,909 

7,828 

3,092 

1,626 

922 

1,628 

620 

219 

66 

12 

6 

7, 534 
12, 033 
13, 782 
13. 744 
13, 036 
55,306 
37,  735 
28, 083 
20, 660 
55, 875 
41,977 
32,013 
18, 300 

7,698 
12,  538 

2,076 

1 

780 

2 

671 

3      ..     --       

614 

4 

394 

6 

1,418 

10                     

783 

15      

692 

20 

392 

25                     .     -- 

1,224 

50     

477 

100 

1,330 

250 

811 

500      

614 

1,000  

204 

6',000                -     -- 

10,000       

Total. 

138,304 

6,128,674 

2, 127, 938 

1, 065, 634 

58,444 

370,213 

12, 280 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollacsl 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 

tax  6 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


Returns  with  no  net  income  * 


Number  of 
returns '« 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


TRADE:  TOTAL  WHOLESALE 


0        

6,197 

3,444 

2,458 

2, 157 

1,819 

6,134 

3,946 

2,877 

2,877 

4,732 

3,387 

2,561 

887 

416 

220 

16 

16 

2,  582 

5,066 

6,098 

7,532 

8,193 

44, 548 

48, 685 

50, 146 

64,875 

165, 342 

237, 551 

396, 796 

305, 961 

289, 971 

396,  506 

104, 333 

281,375 

471 

941 

1,161 

1,466 

1,616 

9,223 

10, 485 

11,018 

14,  557 

50, 619 

88, 127 

147, 406 

113,333 

106, 609 

142, 318 

35, 168 

105, 667 

1,071 

620 

952 

1,107 

978 

6,110 

6,028 

6,255 

8,605 

24,  316 

33,397 

59, 213 

49,  240 

46,  759 

87, 611 

20,  520 

57,017 

6,966 

2,331 

3, 585 

4,435 

4,521 

4,604 

21, 725 

16, 774 

13, 381 

10, 406 

30, 947 

27, 358 

21, 449 

11, 342 

6,968 

6,446 

1,288 

1 

2,460 
1,796 
1,294 
1,027 
3,049 
1,378 
771 
469 

141 

2               

369 

3         

191 

4 

306 

6              

800 

10    

585 

15                     

275 

20            

336 

25      

885 

404 

147 

35 

11 

4 

771 

50 

100            

230 
425 

250    

746 

500 

1  000 

614 

5  000 

10  000 

Total 

44,144 

2, 415,  560 

840, 185 

409, 799 

20,696 

186, 272 

7,077 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS 


0 -.. 

1,143 

628 

377 

326 

292 

866 

499 

313 

277 

458 

279 

201 

69 

33 

17 

1 

452 

929 

938 

1,136 

1,307 

6,234 

6,158 

5,468 

6,270 

15. 699 

19,623 

30,921 

23, 427 

22, 075 

28,  525 

6,110 

78 

167 

170 

208 

251 

1,249 

1,313 

1,189 

1,378 

4,702 

7.157 

11,072 

8,686 

7,874 

9,293 

1,813 

173 

96 

160 

149 

218 

1,216 

1,067 

888 

1,005 

2,985 

4.004 

5,211 

3,965 

3,151 

9,836 

450 

1,487 

448 

309 

207 

180 

393 

173 

103 

59 

92 

38 

13 

2 

447 

650 

765 

719 

802 

2,809 

2, 102 

1,801 

1,309 

3,273 

2,732 

1,902 

746 

341 

1 

12 

2    .     

66 

3 

4 

4 

39 

5 

52 

10 - 

84 

15 

22 

20          -.     

18 

25 

134 

50 

100        -     

27 

250 

500 

I  000 

5  000 

10,000 

Total 

5,779 

175,272 

56, 600 

34, 574 

3,504 

20,057 

799 

OTHER  WHOLESALERS 


0 

5,054 

2,816 

2,081 

1,831 

1,527 

5,268 

3,447 

2,564 

2,600 

4,274 

3,108 

2,360 

818 

383 

203 

15 

16 

2,130 

4,137 

5,160 

6,396 

6,886 

38,314 

42, 527 

44,678 

58, 605 

149, 643 

217,928 

365, 875 

282, 534 

267, 896 

367, 981 

98, 223 

281,375 

393 

774 

991 

1,258 

1,365 

7,974 

9.172 

9,829 

13, 179 

45, 917 

80,970 

136, 334 

104, 647 

98,  735 

133, 025 

33,355 

105, 667 

898 

524 

792 

958 

760 

4,894 

4,961 

5,367 

7, 600 

21,331 

29, 393 

54, 002 

45, 275 

43, 608 

77.  775 

20, 070 

57,017 

5,479 

2,012 

1,487 

1,087 

847 

2,656 

1,205 

668 

410 

793 

366 

134 

33 

11 

4 

1,884 
2,935 
3,670 
3.802 
3,802 
18, 916 
14, 672 
11, 580 
9,097 
27, 674 
24, 626 
19,  547 
10,  596 
6,968 
6,446 

947 

1 

2 

129 
303 

3      

187 

4 

267 

5                   

748 

10 

501 

15 

20     

253 
318 

25 

637 

50     

230 

100 --. 

250-       

398 
746 

500 

1,000 

614 

5,000.. 

10,000 

Total 

38,365 

2, 240, 288 

783, 585 

375, 225 

17, 192 

166, 215 

6,278 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  'o 


Net  in- 
come* 


Income 
tax » 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  6 


Returns  with  no  net  income  ♦ 


Number  of 
returns  'i 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 


TRADE:  TOTAL  RETAIL 


0.--. - 

1 

2 

3 

4 

5- 

10 

15. —  - 

20 

25 -- 

50 

100... 

250.. 

500 

1,000 

5,000 

10,000 

Total 


13,  773 

7,618 

5,396 

4,159 

3,586 

11,415 

6,878 

5,028 

4,447 

7,361 

4,756 

3,225 

894 

296 

201 

17 

17 


79,067 


5,894 

11,106 

13, 344 

14, 474 

16, 067 

82,  722 

84, 620 

87, 547 

100, 301 

254, 889 

332, 800 

492, 065 

306, 279 

199, 305 

373, 345 

124, 826 

747, 056 


3, 246, 640 


1,095 

2,116 

2,570 

2,860 

3,213 

17, 477 

18, 515 

19,440 

22, 814 

78, 321 

124,  998 

184, 670 

114, 470 

73, 813 

138, 240 

46, 089 

282, 476 


1, 132, 177 


1,040 

1,273 

1,557 

1,467 

1,479 

8,356 

9,048 

9,451 

9,330 

30,443 

35, 261 

53, 492 

41,077 

30, 914 

91,510 

42, 567 

200, 315 


568, 580 


12, 430 

4,968 

3,231 

2,241 

1,618 

3,979 

1,407 

686 

366 

588 

170 

46 

16 


31, 748 


4,461 

7,259 

7,975 

7,774 

7,258 

27, 885 

17, 177 

11,808 

8,200 

19, 629 

11, 484 

6,727 

5,512 


6,092 


149,241 


TRADE:  RETAIL:  FOOD 


0- 

1 

2 

3 

4 

6..- .- 

10 

15.-.. 

20.. — 

25. 

50- 

100 

250-. 

500... 

1,000 

5,000. 

10,000...... 

Total 


1,389 
672 
409 
282 
234 
629 
303 
189 
166 
274 
191 
145 
58 
28 
30 
2 
5 


5,006 


574 

973 

1,003 

985 

1,040 

4,487 

3,706 

3,289 

3,730 

9,582 

13, 229 

21, 723 

20,  752 

19, 823 

51, 845 

15, 302 

99,339 


271, 382 


102 

180 

189 

189 

202 

918 

794 

720 

852 

2,933 

4,906 

8,068 

7,623 

7,455 

19, 521 

5,697 

37, 551 


97,900 


75 

60 

103 

77 

430 

363 

433 

240 

1,441 

1,576 

3,079 

3,602 

2,057 

11,339 

4,322 

24,118 


53,403 


1,414 
564 
395 
256 
163 
454 
144 
81 
"46 
60 
17 


3,604 


498 

830 

969 

887 

728 

3,117 

1,783 

1,388 

1,040 

2,050 

1,188 

1,206 

878 


16, 562 


TRADE:  RETAIL:  GENERAL  MERCHANDISE 


0 

822 
418 
339 
267 
207 
759 
430 
307 
221 
518 
343 
298 
143 
102 
95 
11 
11 

336 

611 

834 

930 

927 

5,462 

5,258 

5,357 

4,972 

18, 364 

24, 157 

47,312 

51, 565 

71,008 

192,  799 

74, 630 

627, 438 

64 

119 

162 

187 

186 

1,172 

1,136 

1,192 

1,122 

5,742 

9,002 

17, 679 

19, 498 

26, 185 

72, 233 

26, 390 

237, 494 

167 

104 

149 

148 

133 

994 

1,078 

980 

715 

3,636 

4,006 

7,922 

8,759 

12, 605 

52, 259 

26, 486 

169, 294 

630 

216 

147 

101 

68 

201 

77 

37 

21 

44 

12 

3 

4 

224 
322 
362 
354 
304 

1,381 
954 
632 
475 

1,465 
824 
421 

1,325 

48 

1  

131 

2  . 

g 

3 

11 

4 

5 

57 

10 

26 

15   

1 

20.. 

4 

25   

220 

50 

81 

100 

5 

250   ... 

500... 

1,000 

5,000 

10,000 

Total 

5,291 

J.  131, 960 

419, 563 

289,435 

1,561 

9,043 

592 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  bij  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 


[Net  income  and  deficit  classes  and  money  figures  in 

thousands  of  dollars] 

Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income  and 
deficit  classes  ss 

Number  of 
returns  i" 

Net  in- 
come* 

Income 
tax! 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 

Number  of 
returns '» 

Deficit  * 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  • 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES 


0     

1,972 

1,178 

870 

658 

582 

1,849 

1,032 

709 

531 

758 

361 

219 

76 

26 

23 

3 

882 

1,715 

2,151 

2,293 

2,606 

13, 439 

12,  561 

12,349 

11,921 

25,  738 

24, 871 

33, 089 

26, 462 

17, 586 

48, 307 

25, 297 

168 

337 

421 

462 

526 

2,911 

2,750 

2,736 

2,727 

7,782 

9,281 

12, 432 

9,493 

6,384 

17,510 

9,356 

128 

154 

180 

249 

268 

1,395 

1,659 

1,884 

1,811 

4,348 

3,551 

5,064 

4,977 

2,980 

10, 137 

9,505 

1,346 

603 

400 

318 

247 

576 

200 

104 

42 

91 

31 

9 

4 

547 

890 

988 

1,103 

1,118 

4,072 

2,429 

1,792 

953 

3,065 

2,198 

1,428 

1,305 

62 

1             

49 

2 

21 

3                 

70 

4          

28 

5 

21 

10            

16 

15                      

18 

20               

12 

25        

56 

50               _       . - . 

33 

100            

250                    

500 

1  000 

5  000            

10  000 

Total 

10,847 

261, 267 

85,276 

48,290 

3,971 

21,888 

380 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE  FURNISHINGS 

0 

1,005 
610 
468 
400 
371 

1,177 

704 

480 

408 

583 

277 

114 

35 

7 

8 

436 
891 
1,161 
1,393 
1,666 
8,606 
8,685 
8,305 
9,212 
19, 921 
18,836 
17,080 
12, 648 
4,892 
11,801 

85 

176 

225 

280 

338 

1,825 

1,904 

1,838 

2,092 

6,057 

7,082 

6,310 

4,691 

1,851 

4,351 

53 

49 

119 

52 

100 

475 

582 

670 

609 

2,365 

2,347 

1,917 

1,575 

990 

3,170 

884 

381 

258 

183 

142 

327 

151 

60 

45 

62 

19 

5 

1 

328 

556 

633 

632 

638 

2,256 

1,819 

1,026 

994 

2,024 

1,310 

581 

259 

47 

1        

55 

2 

39 

3             

117 

4                        

6                 

36 

10    

36 

15 

2 

20          

15 

25 

14 

50                   

25 

100      

250 

500      --     --     

1  000 

5,000 

10,000            

Total 

6,647 

125, 533 

39, 105 

15, 073 

2,618 

13, 056 

386 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND  FILLING  STATIONS 


1,227 

745 

573 

487 

431 

1,839 

1,634 

1,493 

1,665 

3,034 

2,540 

1,921 

451 

79 

15 

1 

1 

520 

1,101 

1,418 

1,698 

1,945 

13, 672 

20,2.4 

26, 157 

37,  764 

106, 616 

179,306 

294, 440 

150, 884 

50,  795 

21,381 

9,597 

20, 279 

96 

211 

274 

337 

391 

2,915 

4,488 

5,856 

8,625 

33,  290 

67, 669 

111,094 

57, 019 

19,111 

7,819 

3,646 

7,431 

49 

164 

211 

112 

104 

885 

856 

1,466 

1,914 

8,063 

13,  528 

23, 492 

14, 539 

5,235 

1,837 

2,254 

6,903 

1,285 

483 

326 

225 

170 

417 

159 

84 

45 

69 

17 

2 

2 

0 

440 

708 

804 

783 

761 

2,957 

1,975 

1,447 

1,002 

2,278 

1,093 

273 

744 

152 

1       

8 

2 

24 

3 -. 

1 

4 

3 

5 

27 

10 

16 

1 

20 

1 

25 

6 

50  . 

100 --. 

250      .. 

500 

1,000 

5,000 

10,000 

Total 

18, 136 

937, 847 

330, 272 

81,612 

3,284 

15, 265 

223 

For  footnotes,  see  pp.  346-348. 


STATISTICS    OF  INCOME   FOR    1948,    PART   2 


333 


Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 

tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  8 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


TRADE: 

RETAIL:  DRUG  STORES 

0               

960 

567 

376 

259 

219 

566 

212 

122 

69 

68 

36 

40 

12 

8 

7 

434 

814 

932 

911 

972 

3,942 

2,534 

2,095 

1,531 

2,272 

2.690 

6,632 

4,  339 

5,808 

12, 034 

84 

161 

183 

185 

201 

829 

584 

463 

349 

666 

1, 013 

2,507 

1,612 

2,181 

3,751 

52 
124 
95 
118 
134 
719 
575 
349 
309 
396 
492 
1,447 
970 
1,393 
4,822 

710 

220 

134 

84 

56 

118 

31 

16 

5 

4 

3 

2 

254 
315 
329 
291 
254 
824 
383 
274 
113 
163 
197 
208 

70 

1       

14 

2    

13 

3                   

22 

4                 --- 

1 

5          

3 

10 

15 

20 

25            

3 

50 

100 

250 

500 --- -- 

1,000_ 

6  000 

1 

4,874 

10  000 

Total 

3,521 

47,  940 

14,  769 

11, 995 

1,384 

8,479 

126 

TRADE: 

RETAIL:  EATING  AND  DRINKING  PLACES 

0 

2,458 

1,086 

634 

448 

319 

684 

315 

181 

117 

156 

84 

51 

17 

8 

5 

1,018 
1,576 
1,558 
1,545 
1,430 
4,814 
3,888 
3.139 
2,606 
5,247 
5,828 
8.342 
5.630 
5,474 
8,776 

178 

275 

280 

276 

257 

929 

802 

669 

583 

1,533 

2,138 

3,062 

1,992 

2,059 

3,289 

106 

199 

152 

76 

90 

487 

410 

450 

337 

743 

810 

1,551 

1,708 

1,408 

3,772 

2,971 

1,187 

758 

520 

359 

938 

317 

144 

79 

134 

29 

5 

1 

1,057 
1,730 
1,882 
1,802 
1,609 
6,534 
3,816 
2,474 
1.780 
4.417 
1,892 
812 
285 

65 

1 

2                        -     - 

45 
9 

3          .       -       

17 

4 

14 

5 

77 

10 

17 

15-       .       

33 

20 

1 

25 

25 

50 

3 

100      -       -       

339 

250 

500 

1,000 

5  000 

10  000 

Total 

6,563 

60,871 

18, 322 

12,299 

7, 442 

30,  090 

645 

TRADE:  RETAIL:  BUILDING  MATERIALS  AND  HARDWARE 

0...- 

1 

2               .     .- 

886 

580 

466 

380 

378 

1,429 

944 

691 

622 

992 

455 

225 

49 

15 

8 

375 

857 

1,157 

1,317 

1,695 

10, 457 

11,687 

12, 026 

14, 039 

34,233 

31, 382 

32, 813 

16, 398 

9,711 

13, 194 

73 

170 

230 

266 

349 

2,240 

2,579 

2,687 

3,195 

10,  526 

11,  782 

12,  244 
6,134 
3,416 
4,760 

67 

80 

140 

188 

211 

1,119 

1,332 

1,550 

1,643 

5, 155 

4.176 

4,542 

2,436 

1,736 

2,447 

613 

226 

134 

115 

85 

163 

55 

26 

19 

28 

8 

2 

210 
326 
326 
395 
380 
1,184 
667 
443 
424 
976 
517 
252 

33 
20 

3 

3 

4 

5 

5 

9 

10 

34 

15 

20 

4 

25 

50 

1 

100 

24 

250 

500 

1,000 

5  000 

10,000 

Total . 

8,120 

191, 341 

60,651 

26, 822 

1,474 

6,100 

141 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Niimber  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Ketums  with  net  income 

1 

Returns  with  no  net  Income  * 

Net  income  and 
deficit  classes '' 

Number  of 
returns  "• 

Net  in- 
come * 

Income 
taxf 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock » 

Number  of 
returns  '" 

Deficit « 

Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock* 

OTHER  RETAIL  TRADE 


0 

3,054 

1,762 

1,261 

978 

845 

2,483 

1,304 

856 

648 

978 

469 

212 

63 

23 

10 

1,319 

2,568 

3,130 

3,402 

3,786 

17,  843 

16, 027 

14,  830 

14,  526 

32,  916 

32,  501 

30,634 

17,  601 

14,  208 

13,208 

245 

487 

606 

678 

763 

3,738 

3,478 

3,279 

3,269 

9,792 

12, 125 

11, 274 

6,408 

5,171 

5,006 

330 

324 

451 

421 

362 

1,852 

2,193 

1,669 

1,752 

4,296 

4,775 

4,478 

2,511 

2,510 

1,727 

2,577 

1,088 

679 

439 

328 

785 

273 

134 

64 

96 

34 

10 

2 

903 
1,582 
1,682 
1,527 
1,466 
5,560 
3,351 
2,332 
1,419 
3,191 
2,265 
1,546 

716 

148 

1               

66 

2        

50 

3 

35 

4 

19 

5          

69 

10 

37 

15 

233 

20        --     -- 

3 

25 

44 

50 

43 

100      

4 

250 

500 

1,000 

i 

1,218 

204 

5,000     

10,000 

Total 

14, 936 

218, 499 

66, 319 

29,  651 

6,510 

28,758 

955 

TRADE  NOT  ALLOCABLE 


0 . 

1 

2,337 

1,316 

983 

805 

718 

2,380 

1,484 

1,035 

951 

1,520 

828 

510 

140 

62 

20 

3 

1 

997 
1,928 
2,438 
2,798 
3,249 
17,239 
18,  264 
17,  924 
21,  484 
52,  566 
57,  985 
78,  395 
46,  637 
42,  616 
42,  951 
16,528 
42, 375 

186 
366 
469 
555 
.     644 
3,596 
4,007 
3,957 
4,847 
16, 027 
21, 595 
28,860 
17, 122 
15, 891 
15, 143 
6,225 
16, 086 

349 

340 

218 

241 

205 

1,953 

2,072 

1,687 

2,135 

6,055 

7,708 

10,249 

6,883 

7,235 

14, 085 

5,840 

20,000 

2,349 

819 

556 

417 

264 

800 

307 

169 

87 

155 

46 

26 

4 

1 

742 
1,189 
1,372 
1,449 
1,174 
5,695 
3,784 
2,894 
1,954 
5,299 
3,135 
3,837 
1,446 

730 

8S 
20S 

2 

3            

122 
35 

4 

15 

5... 

10 

15 

27ft 
11 
21 

20 

15 

25 

50 

67 
10 

100 

335 

250 

500 

1,000 

5,000 

10  000 

Total 

15, 093 

466, 374 

155,  576 

87,  255 

6,000 

34,  700 

1,204 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100 

250 

500 

1,000 

5,000 

10,000. 

Total 


28,  424 

13, 122 

8,964 

6,649 

5,351 

15, 976 

8,390 

5,436 

4,305 

7,542 

3,825 

2,342 

804 

418 

389 

51 

50 


112, 038 


11,302 

19, 194 

22,  221 

23,121 

23,989 

114,547 

103, 159 

94, 389 

96,  874 

259,  233 

266, 552 

359, 490 

276,  693 

288,  869 

772,  544 

342,  322 

1,  687,  080 


4,  761,  579 


2,069 
3,654 
4,326 
4,476 
4,673 
23,003 
21, 342 

19,  719 

20,  516 
68, 360 
82, 112 

101, 564 
71,  745 
63,639 

155,  569 
49.  073 

117,558 


«» 813,  575 


5,825 

7,835 

4,  737 

5,152 

4,983 

25. 043 

23.862 

23,034 

22,  437 

72,  791 

91, 095 

121, 531 

105,  570 

120,  653 

360. 020 

150, 819 

277, 009 


1,  422,  .396 


31.520 

5,564 

2,776 

1,724 

1,197 

2,694 

1,006 

561 

343 

653 

313 

163 

44 

33 

13 


48, 605 


7,957 
7,984 
6,825 
5,953 
5,351 
18,783 
12,295 
9,660 
7,665 

22,  697 
21,891 
24, 077 
15,  770 

23,  392 
26, 862 


19, 240 


236, 402 


4.122 

1,430 

1,476 

800 

571 

2,536 

1,369 

743 

452 

1,437 

1,104 

4,087 

4,083 

1,872 

430 


26, 512 


For  footnote."!,  see  pp.  346-348. 
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Table  7. — Corporation  rehtrns,^  1948,  hy  net  income  and  deficit  classes,  and  by 
m.a.jor  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con, 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income'and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 

tax  ' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  > 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stoclc  9 


TOTAL  FINANCE 


0          

4,868 

1,772 

1,271 

998 

920 

3,914 

2,854 

2,205 

1.924 

3,893 

2.044 

1,260 

420 

250 

204 

26 

20 

1,717 

2,  589 

3,160 

3,484 

4,131 

28,  710 

35.  400 

38, 339 

43,  333 

134,  669 

142,  301 

190,  527 

144, 018 

172,  555 

397,  850 

175, 066 

385, 128 

270 

412 

518 

577 

700 

5,255 

6,909 

7,620 

8,769 

34,  002 

40,  881 

49,  892 

34, 174 

34,  894 

77,  385 

26,  459 

96, 026 

3,869 
5,334 
1,  664 
2,210 
2,007 

11,  334 

12,  740 

12,  391 

13,  474 
43,  471 
59, 088 
79,  413 
68,  659 
90,  602 

268,  817 
114,  815 
239, 025 

5,016 

845 

454 

281 

239 

570 

239 

135 

93 

184 

93 

63 

19 

16 

7 

1,138 
1,224 
1,126 
970 
1,070 
4,000 
2,933 
2,316 
2,091 
6,422 
6,621 
8,919 
6,813 
11,086 
13, 105 

2,669 

1 

1,021 

2 

1,123 

3 

431 

4        

357 

5 - 

2,173 

10 - 

619 

15             

552 

20          

283 

25      

1,238 

50 

443 

100  .- 

3,316 

250                 

3,950 

500        

514 

1,000       

430 

5  000 

10  000 

1 

19,  240 

Total 

28,843 

1,  902,  977 

424,  743 

1,  028,  913 

8,  255 

89, 074 

19, 119 

FINANCE:  BANKS  AND 

TRUST  COMPANIES 

0 

312 

246 

325 

360 

412 

2,246 

1,971 

1,597 

1,412 

2,893 

1,340 

719 

183 

96 

84 

7 

9 

118 

371 

825 

1,261 

1,854 

16,  774 

24, 490 

27,  803 

31,811 

99,  218 

92, 338 

105,  863 

63,  586 

65,909 

157,  780 

49,  945 

191,  552 

18 

64 

146 

236 

345 

3,353 

5,082 

5,862 

6,809 

27,  481 

31, 497 

35, 194 

20,564 

19, 996 

44,470 

11, 876 

59,  290 

296 

1,388 

435 

567 

799 

4,792 

7,317 

7,342 

8,258 

25,  711 
24, 454 
30,  415 
19, 409 
23, 816 
71, 088 

26,  382 
83, 056 

324 

72 

37 

30 

20 

60 

28 

9 

8 

34 

17 

11 

8 

1 

1 

81 

101 

91 

104 

91 

428 

336 

163 

177 

1,166 

1,265 

1,481 

2,993 

585 

1,072 

604 

1 

85 

2 

370 

3 

76 

4 

15 

5 - 

291 

10          

287 

15 

125 

20 

38 

25                   

588 

50     -- 

22 

100_ 

250 

101 
3,950 

500        .... 

1  000 

5  000 

10  000 

Total 

14,  212 

931,  498 

272,  283 

335,  625 

660 

10, 134 

6,  552 

FINANCE:  CREDIT  AGENCIES  OTHER  THAN  BANKS 


0 

3,140 

1,009 

607 

408 

317 

996 

529 

354 

297 

450 

227 

137 

50 

29 

22 

2 

3 

1,096 
1,462 
1,495 
1,420 
1,417 
7,145 
6,537 
6,146 
6,688 
15,  798 

15,  776 
20,826 

16,  597 
20, 285 
41, 899 
14,692 
54,312 

198 

268 

283 

266 

271 

1,433 

1,376 

1,313 

1,459 

4,686 

6,522 

7,491 

6,063 

7,095 

15,  021 

4,172 

20,  524 

2,528 

486 

678 

995 

617 

3,786 

1,797 

1,563 

1,330 

3,682 

4,652 

3,968 

3,291 

4,213 

16,  774 

8,807 

30, 221 

3,079 

472 

229 

143 

125 

248 

106 

65 

42 

88 

29 

23 

4 

6 

4 

676 

680 

570 

493 

669 

1,754 

1,293 

1,095 

942 

3,004 

2,149 

3,392 

1,367 

4,256 

8,718 

919 

1 

452 

2 

647 

3      

196 

4 

208 

5 

1,447 

10    

237 

15        

283 

20 

19 

25-.- 

563 

50      -      .      . 

165 

100          

1,184 

250 

500 

600 

1,000 - 

430 

6  000 

10  000 

Total - 

8,577 

233, 591 

77,341 

89,  278 

4,663 

30, 938 

7,240 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  194S,   by  net  income  and  deficit  classes,  and  by 

major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 

income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  "> 


Net  in- 
come * 


Income 
tax  8 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stocli ' 


Returns  with  no  net  income  * 


Number  of 
returns '" 


Deficit « 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


FINANCE:  HOLDING  AND  OTHER  INVESTMENT  COMPANIES 

0 

1,227 
447 
281 
189 
155 
545 
301 
217 
177 
491 
441 
376 

•   179 

120 

96 

17 

8 

437 

651 

695 

661 

699 

3,885 

3,731 

3,754 

3,973 

17,  549 

31,  686 

59,  484 

61,215 

82,  771 

194,  967 

110,429 

139, 264 

45 

66 

67 

55 

60 

327 

345 

335 

335 

1,481 

3,178 

6,103 

6,741 

7,125 

16,  923 

10,411 

16,  212 

1.016 

3,435 

534 

614 

574 

2,529 

3,340 

3,367 

3.603 

■     13, 587 

29,  304 

43,  360 

45,  464 

62,  239 

178,814 

79,  626 

125,  748 

1,346 

224 

141 

77 

64 

155 

62 

37 

27 

40 

27 

18 

6 

6 

2 

304 

331 

347 

269 

286 

1,070 

773 

642 

597 

1,439 

1.834 

2.564 

2,  i59 

3,952 

3,315 

1,091 

1 

465 

2 

99 

3  . 

149 

4 

5 

5 

391 

10 

88 

15 

125 

20 

225 

25 

80 

50 

223 

100 

1,903 

250 

500 

1  000 

5  000 

10,000 

1 

19,  240 

Total 

5,267 

715,  851 

69,  809 

597, 154 

2,233 

39, 122 

4,844 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS  AND  DEALERS 


0 

189 
70 
58 
41 
36 

127 
53 
37 
38 
59 
36 
28 
8 
5 
2 

66 

105 

145 

142 

161 

906 

642 

636 

861 

2,104 

2,501 

4,354 

2,620 

3,590 

3,204 

9 
14 
22 

20 
24 
142 
106 
110 
166 
454 
684 
1,104 
806 
678 
971 

29 

25 

17 

34 

17 

227 

286 

119 

283 

491 

778 

1,680 

495 

334 

2,141 

267 
77 
47 
31 
30 

107 
43 
24 
16 
22 
20 
11 
1 
3 

77 

112 

118 

104 

134 

748 

531 

416 

375 

813 

1,373 

1,482 

304 

2,293 

S5 

1 

19 

2 

7 

3 

10 

4  - 

129 

5 

44 

10 

7 

15 

19 

20..- 

1 

25 . 

7 

60 

43 

100      - 

128 

250 

500 

14 

1,000 

5,000 

10,000 

Total 

787 

22,  037 

5,310 

6,956 

699 

8,880 

483 

TOTAL  INSURANCE  CARRIERS'  AND  AGENTS 

0 

1,773 
784 
567 
434 
328 
896 
479 
271 
237 
413 
290 
300 
166 
103 
140 
23 
28 

679 

1,142 

1,404 

1,520 

1,475 

6,482 

5,860 

4,722 

5,298 

14,  343 

20,  447 

48,  616 

58, 168 

73,  929 

292,  334 

1,55,857 

1,  278,  080 

194 

284 

357 

308 

334 

1,386 

1,259 

1,  056 

1,143 

3,482 

5,984 

10,  960 

12, 030 

14,205 

49,113 

18,  283 

12,  480 

142 

118 

351 

210 

281 

1,634 

1,193 

1,002 

1,060 

4,026 

5,999 

10,  928 

11,347 

16,  474 

57,  564 

29, 862 

20,  585 

1,415 
209 
121 
78 
40 
97 
42 
9 

12 

30 

23 

13 

5 

5 

2 

297 

299 

296 

271 

176 

677 

486 

145 

272 

984 

1,645 

2,294 

1,791 

3,736 

5,172 

24 

1 

15 

2 

30 

3 

27 

4 

1 

5 . 

20 

10 

66 

15 

20 

25-. - 

23 

50 

306 

100 

491 

2.50 -. 

50 

500: -- 

1,130 

1,000 

5,000 

10,000 

Total 

7,232 

1,970,356 

«9  133, 035 

162,  776 

2,101 

18,  541 

2,183 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  'o 


Net  in- 
come * 


Income 

tax  ' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stoclj « 


Returns  with  ho  net  income  * 


Number  of 
returns  '" 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


INSURANCE  CARRIERS  « 


0 

281 

115 

100 

62 

68 

180 

120 

80 

58 

183 

178 

244 

146 

97 

134 

23 

28 

110 

169 

250 

218 

307 

1,  309 

1,458 

1,391 

1,290 

6,601 

12,  546 

40, 138 

51,  618 

69,  454 

277, 152 

155,857 

1,  278, 080 

87 

93 

127 

44 

100 

306 

313 

330 

259 

1,230 

3,123 

7,976 

9,662 

12,  518 

44,  341 

18,  283 

12,  480 

49 

13 

111 

43 

55 

715 

269 

315 

299 

1,908 

3,519 

8,680 

9,263 

15,  558 

48,  983 

29,  862 

20,  585 

171 

25 

25 

15 

5 

25 

20 

3 

5 

18 

19 

12 

5 

5 

2 

31 
33 

60 

54 

22 

173 

232 

49 

114 

590 

1,357 

2,109 

1,791 

3,736 

5,172 

4 

1  .. 

10 

2 

28 

3 

12 

4 

5 

1 

10 

61 

15 

20 

25 

23 

50 - 

306 

100 

491 

250  .  - 

50 

500      --. 

1,130 

1,000 

5,000 

10,000 

Total - 

2,097 

1, 897, 948 

56  111,  449 

140,  227 

355 

15,  523 

2,116 

INSURANCE  AGENTS  AND  BROKERS 

0  --- 

1,492 

669 

467 

372 

260 

716 

359 

191 

179 

230 

112 

66 

20 

6 

6 

569 
973 
1,154 
1,302 
1,168 
5,173 
4,402 
3,331 
4,008 
7,742 
7,901 
8,478 
6,550 
4,475 
15, 182 

107 

191 

230 

264 

234 

1,080 

946 

726 

884 

2,252 

2,861 

2,984 

2,368 

1,687 

4,772 

93 

105 

240 

167 

226 

919 

924 

687 

761 

2,118 

2,480 

2,248 

2,084 

916 

8,581 

1,244 

184 

96 

63 

35 

72 

22 

6 

7 

12 

4 

1 

266 
266 
236 
217 
154 
504 
254 
96 
158 
394 
288 
185 

20 

1 

5 

2 

2 

3 

15 

4  ... 

1 

5 

19 

10 _ 

5 

15 

20 

25 

50 

100 

250 

500 

1,000 

5,000 .  _ 

10,000 

Total 

5,135 

72,  408 

21,  586 

22,  549 

1,746 

3,  018 

67 

REAL  ESTATE 

,  EXCEPT 

LESSORS 

OF  REAL 

PROPERTY  OTHER  THAN  BUILDINGS 

0 

20,  490 

10, 135 

6,847 

5.015 

3,949 

10,  733 

4,842 

2,806 

2,027 

3,010 

1,343 

685 

165 

37 

25 

8,423 
14,  839 

16,  969 

17,  413 
17,  692 
76,  297 
59,  269 
48,  652 
45,  668 

102,  355 
93,  590 

104,  248 
53, 068 
24,  526 
41,  968 

1,618 
2,841 
3,320 
3,457 
3,602 
15,  737 

12,  622 
10, 477 
10,  038 
28,639 
31,  667 
35, 126 
17,664 

8,058 

13,  924 

1,663 

2,086 

2,426 

2,497 

2,469 

10,  849 

8,430 

8,493 

6,561 

21,  022 

20, 271 

22,244 

12, 586 

4,220 

7,266 

23,  647 

4,282 

2,082 

1,304 

874 

1,925 

684 

396 

224 

407 

169 

77 

17 

11 

3 

6,195 

6,131 

6,112 

4,602 

3,910 

13,  396 

8,381 

6,831 

4,988 

14, 164 

11,  567 

11,  240 

5,931 

7,924 

5,246 

1  318 

1  

364 

2 

265 

3  . 

298 

4 

213 

5 

306 

10- 

652 

15 

89 

20 

50 

25 

158 

50--- 

364 

100      -- 

280 

250 

68 

500 

228 

1,000 

5,000 

10,000 

Total 

72, 099 

724,  966 

198, 490 

133, 073 

36,  002 

115,518 

4,622 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  ' 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax  ' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock « 


LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS 


0      .                

1,293 
431 
279 
202 
154 
433 
215 
154 
117 
226 
148 
97 
63 
28 
20 
2 
2 

483 

624 

688 

704 

691 

3,058 

2,630 

2,676 

2,585 

7,866 

10, 214 

16,099 

21, 439 

17, 860 

40, 392 

11, 399 

23, 872 

87 

117 

131 

134 

137 

625 

552 

566 

566 

2,237 

3,580 

5,586 

7,977 

6,482 

15, 147 

4,331 

9,052 

151 

297 

296 

235 

226 

1,226 

1,499 

1,148 

1,352 

4,272 

5,737 

8,946 

12, 978 

9,357 

26, 373 

6,142 

17,  399 

1,542 

228 

119 

61 

44 

102 

41 

21 

14 

32 

28 

10 

3 

1 

1 

327 

330 

291 

210 

195 

710 

495 

368 

314 

1,127 

2,058 

1,624 

1,235 

646 

3,339 

111 

1 

40 

2 

58 

3          

44 

4 

5        

38 

10     

32 

15 - 

102 

20 

119 

25    

18 

50 -. 

1 

100 

250 

25 

500 

1,000 

5,000 

10  000 

Total 

3,864 

163,  280 

57,  307 

97,  634 

2,247 

13, 269 

683 

TOTAL  SERVICES 


0--, 

1. 

2 

3 

4_ 

5 

10 

15.— 

20. 

25 

W 

100 

250.... 

500 

1,000 

5,000 

10,000 

Total 


7,228 

3,267 

2,227 

1,677 

1,406 

4,247 

2,361 

1,565 

1,203 

1,981 

1,154 

671 

240 

113 

66 

3 

3 


29,  412 


2,893 

4,764 

5,511 

5,837 

6,316 

30, 600 

28, 931 

27, 136 

27, 022 

67, 882 

79,429 

101,  598 

83, 103 

75, 392 

122,  771 

18, 097 

68, 020 


755,  282 


500 
848 
1,008 
1,084 
1,205 
6,172 
6,185 
5,864 
5,994 
20, 000 

28,  640 
36,  759 

29,  472 
26, 848 
44,  024 

6,784 
24,  520 


245, 907 


673 

537 

480 

639 

624 

3,751 

4,038 

4,206 

4,268 

12,  840 

14, 084 

19, 089 

15,042 

17, 110 

30,  223 

5,350 

29, 116 


162,  070 


9,927 

2,909 

1,744 

1,261 

907 

2,190 

856 

388 

231 

376 

148 

70 

24 

8 

3 

2 


21, 044 


2,966 

4,219 

4,306 

4,388 

4,046 

15,  346 

10,  428 

6,664 

5,132 

12,  754 

10, 310 

10,  490 

8,323 

5,127 

5,931 

14,  501 


124, 931 


SERVICES:  HOTELS  AND  OTHER  LODGING  PLACES 


0 

642 

345 

246 

166 

158 

510 

316 

245 

159 

352 

256 

179 

64 

22 

5 

2 

274 

505 

610 

580 

708 

3,681 

3,876 

4,246 

3,601 

12, 208 

17,  709 

27, 092 

22, 173 

13,  704 

7,854 

13,030 

48 

91 

113 

109 

134 

740 

832 

914 

795 

3,657 

6,444 

9,870 

7,922 

5,018 

2,171 

4,881 

96 

76 

37 

120 

86 

573 

583 

534 

482 

2,162 

2,953 

4,856 

2,838 

2,578 

1,119 

3,743 

798 

307 

181 

163 

114 

258 

110 

59 

38 

80 

28 

20 

3 

1 

263 

454 

450 

567 

504 

1,796 

1,354 

1,024 

846 

2,823 

1,882 

3,177 

867 

601 

0 

1 

2 

16 
4 

3 

4 

1 

5 

46 

10. 

38 

15... 

228 

20 

0 

25 

195 

60 

32 

100 

250 

600 

1,000 

5,000-    . 

10,000 

t 

Total 

3,667 

131, 851 

43,  739 

22,  836 

2,160 

16, 608 

578 

For  footnotes,  see  pp.  346-'348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  vet  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  w 


Returns  with  net  income  * 


Number  of 
returns  " 


Net  in- 
come * 


Income 

tax  5 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


Returns  with  no  net  income  * 


Number  of 
returns  '" 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock ' 


SERVICES:  PERSONAL  SERVJ 

[CES 

0      

1,682 

840 

601 

471 

362 

1,051 

531 

353 

278 

366 

174 

68 

12 

4 

3 

722 
1,207 
1,480 
1,634 
1,632 
7,626 
6,539 
6,108 
6,199 
12,  347 
11,  785 
9,811 
4,115 
2,859 
6,366 

122 

214 

264 

305 

313 

1,564 

1,439 

1,349 

1,393 

3,623 

4,318 

3,557 

1,400 

903 

2,416 

121 

109 

97 

58 

162 

899 

760 

906 

1,041 

2,590 

2,182 

1,915 

604 

1,044 

1,995 

1,963 

754 

415 

299 

229 

483 

158 

76 

33 

41 

12 

3 

1 

715 

1,092 

1,025 

1,041 

1,019 

3,369 

1,939 

1,292 

741 

1,347 

842 

405 

323 

75 

1 

23 

2 

10 

3 

7 

4 

12 

5      

84 

10 

3 

15-- 

1 

20 — 

2 

25 

50 

100 

250 

500 

1,000 

5  000 

10  000 

Total 

6,796 

80, 430 

23, 180 

14, 483 

4,467 

15, 150 

217 

SERVICES:  BUSINESS  SERVICES 

0 

1,738 

614 

451 

324 

261 

793 

433 

261 

196 

325 

197 

115 

56 

22 

24 

1 

653 

900 

1,116 

1,126 

1,164 

5,662 

5,299 

4,534 

4,435 

11, 154 

13, 834 

17,  402 

19,  598 

14,  795 

45, 996 

5,067 

109 

159 

206 

206 

216 

1,121 

1,119 

965 

982 

3,232 

4,907 

6,310 

7,230 

5,562 

16, 924 

1,903 

171 

67 

90 

225 

98 

589 

728 

616 

597 

1,992 

2,264 

3,822 

4,866 

3,480 

10, 958 

1,607 

2,213 

474 

286 

250 

138 

371 

146 

63 

40 

62 

30 

10 

573 

686 

701 

863 

618 

2,566 

1,784 

1,096 

884 

2,068 

2,017 

1,417 

101 

1 

17 

2        - 

16 

3 

4 

42 
10 

5 

21 

10              

32 

15    

2 

20     - 

3 

25 

50 

100 

250 

500 

1,000 



5  000 

10  000 

Total - 

5,811 

152,  735 

51, 151 

32, 170 

4,083 

15, 273 

244 

SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND  GARAGES 


265 

528 

509 

547 

653 

2,709 

2,579 

2,048 

2,295 

4,210 

5,115 

4,628 

1,933 

3, 185 

2,285 

50 

101 

99 

107 

129 

571 

564 

447 

610 

1,220 

1,755 

1,518 

601 

1,088 

596 



231 
321 
313 
249 
251 
890 
438 
202 
162 
222 
284 
121 

0        

672 

362 

205 

156 

146 

381 

213 

118 

103 

124 

74 

31 

6 

5 

2 

23 

19 

23 

31 

47 

185 

278 

280 

256 

460 

312 

405 

222 

12 

15 

738 

220 

127 

72 

56 

126 

36 

12 

8 

7 

4 

1 

34 

1    

14 

2 

3 

1 

4               -     -. 

12 

5 

10 

15 

20 

25 

50 

100 

250 

500 

1000 

5  000 

10  000 

Total 

2,598 

33,  489 

9,356 

2,568 

1,407 

3,684 

61 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  vnth  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  's 


Returns  with  net  income  < 


Number  of 
returns  i" 


Net  in- 
come < 


Income 
tax« 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  ' 


Returns  with  no  net  income  < 


Number  of 
returns  '" 


Deficit  < 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

Steele « 


SERVICES:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES 

0 

405 

166 

108 

71 

54 

175 

81 

36 

46 

56 

17 

12 

2 

2 

1 

168 

247 

268 

249 

244 

1,273 

987 

612 

1,043 

1,938 

1,156 

1,864 

682 

1,843 

3,536 

29 

44 

50 

43 

49 

256 

216 

137 

237 

587 

434 

705 

259 

682 

1,343 

10 

15 

21 

29 

14 

70 

94 

41 

84 

120 

205 

126 

100 

431 
142 

74 

51 

33 

73 

30 

8 

3 

5 

1 

2 

141 
204 
181 
177 
151 
511 
363 
134 

64 
183 

52 
267 

4 

1 

2 

2  ... 

1 

3 

1 

4 

5 

10 

15 

20 

25 

50 

100 

250 

500 

1 

882 

1,000 

5.000 

10,000 

Total 

1,232 

16, 110 

5,071 

929 

854 

3,310 

8 

SERVICES:  MOTION  PICTURES 


0 

358 
236 
198 
175 
164 
582 
371 
293 
239 
452 
243 
145 
47 
27 
18 

161 

350 

494 

605 

738 

4,259 

4,595 

5,140 

5,353 

15,  643 

16,  459 
21,  699 
15,  923 
18,  559 
33,  412 

29 

63 

95 

119 

146 

870 

982 

1,109 

1,199 

4,671 

5,926 

7,854 

5,345 

5.832 

12, 125 

84 

65 

90 

107 

125 

902 

957 

1,225 

1,290 

3,963 

3,916 

5,324 

3,677 

5.279 

8,224 

573 

221 

162 

98 

80 

213 

88 

41 

35 

42 

19 

12 

11 

6 

3 

2 

179 

318 

401 

339 

355 

1,510 

1,046 

698 

790 

1,433 

1,459 

1,764 

4,135 

3.644 

5,931 

14,  501 

115 

1  .._  ■ 

13 

2 

23 

3 

4 

4 . 

38 

5 

39 

10 

66 

15 

20 

25 

60 . 

100 

250 

300 

500 

1,000-. - 

154 

5,000...  .... 

8  715 

10,000 

3 

68, 020 

24,  520 

29, 116 

Total. 

3,551 

211,410 

70, 885 

64, 344 

1,606 

38,  503 

9,467 

SERVICES:  AMUSEMENT,  EXCEPT  MOTION  PICTURES 


0 

804 
340 
195 
127 
106 
328 
157 
93 
54 
102 
63 
58 
33 
26 
12 

301 

492 

483 

443 

480 

2,343 

1,896 

1,591 

1,209 

3,384 

4,313 

8,883 

11,6.53 

16, 892 

22, 144 

54 

85 

87 

77 

90 

450 

390 

334 

259 

957 

1,524 

3,095 

4,218 

6,  413 

8,145 

101 

130 

54 

43 

36 

257 

280 

205 

253 

454 

565 

1,163 

1,496 

4,329 

7,170 

1,540 

429 

265 

175 

135 

358 

161 

74 

45 

79 

37 

10 

4 

444 

621 

659 

615 

605 

2,543 

1,996 

1,267 

990 

2,636 

2,622 

1,470 

1,185 

10 

1 

2 

2 

3 

3 

4 

5 

20 

10 . 

59 

15 

20 

25 

50 

100 

23 

250 

500 

1,000 

5,000 _ 

10,000 

Total 

2,498 

76,  507 

26, 178 

16,  536 

3,312 

17,  653 

117 

For  footnotes,  see  pp.  346-348. 
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Table  7. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and 
deficit  classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net  in- 
come * 


Income 
tax  ' 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stock  9 


Returns  with  no  net  income  * 


Number  of 
returns  i" 


Deficit  * 


Dividends 

paid  in 

cash  and 

assets  other 

than  own 

stoclc ' 


OTHER  SERVICES,  INCLUDING  SCHOOLS 


0 

927 

364 

223 

187 

155 

427 

259 

166 

128 

204 

130 

63 

20 

5 

1 

349 

535 

551 

653 

697 

3,047 

3,160 

2,857 

2,887 

6,978 

9,058 

10,  219 

7,026 

3,555 

1,178 

59 

91 

94 

118 

128 

600 

643 

609 

619 

2,053 

3,332 

3,850 

2,497 

1,350 

304 

67 

56 

68 

26 

56 

276 

358 

399 

265 

1,099 

1,687 

1,478 

1,239 

388 

742 

1,671 

362 

234 

153 

122 

308 

127 

-55 

29 

60 

17 

12 

5 

420 

523 

576 

537 

543 

2,161 

1,508 

951 

655 

2,042 

1,152 

1,869 

1,813 

37 

1  . 

4 

2 

11 

3      

6 

4   

3 

5 

12 

10         

17 

15      .  

6 

20 

25 

50 

100 

250 

500 

1000 

5,000 

10  000 



Total 

3,259 

52,  750 

16, 347 

8,204 

3,155 

14, 750 

96 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


0    

351 

114 

74 

59 

35 

113 

66 

34 

31 

39 

22 

11 

2 

1 

1 

115 

167 

184 

204 

157 

821 

811 

592 

705 

1,289 

1,622 

1,585 

555 

531 

3,007 

18 

31 

31 

37 

27 

156 

155 

122 

153 

347 

490 

533 

194 

182 

1,126 

157 

65 

62 

8 

17 

112 

89 

58 

169 

326 

195 

93 

2,540 

215 

96 

67 

59 

96 

45 

30 

13 

29 

12 

7 

3 

380 
302 
233 
228 
262 
671 
535 
520 
280 
994 
897 
1,133 
961 

915 

1  

81 

2        

3 

4 

5 

10 .- 

53 

15^        

20-    

25  

122 

50 

13 

100       ...  - 

250    

12 

500 

1,000 

199 

5,000 

1 

5,371 

10,000    

..  . 

Total 

953 

12,  345 

3,602 

1,550 

3,213 

12,  767 

1,196 

Per  footnotes,  see  pp.  346-348. 
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Table  8. — Corporation  returns,'^  1948,  by  net  income  and  deficit  classes,  for  returns 
with  regular  tax  and  returns  with  alternative  tax:  Number  of  returns,  net  income 
or  deficit,  and  tax  applicable 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ♦ 

Total 

Taxable 

Net  income  classes  * 

Returns  with  regular  tax 

Number  of 
returns 

Net  income « 

Income  tax' 

Number  of 
returns 

Net  income  * 

Under  1 

74,  248 

37,  465 

26,  349 

20,  389 

17,  257 

54,  533 

31, 987 

22, 489 

20,  221 

35,  284 

23,  291 

17,  930 

6,815 

3,612 

3,149 

422 

419 

30,  419 

54,  773 

65,  297 

70,  983 

77,  514 

394, 052 

393,  774 

391,  366 

455, 811 

1,  227,  329 

1,  638,  322 

2,  783,  257 
2,371,864 
2,  512,  794 
6,  494,  787 
2,  933,  395 

14,  377,  513 

5,  483 
10, 164 

12,  377 

13,  592 
15, 053 
80, 155 
83,  458 
84, 434 

100,  925 
360,  665 
587,  407 
999,  583 
842,  652 
881,  216 

2,  252,  495 
992,  884 

4,  597,  540 

64,  651 
34,  362 

24,  663 

19,  326 
16,  523 
52,  848 
31,  365 
22, 160 

20,  007 

25,  920 
14,  924 
10,  069 

3,228 

1,.523 

1,176 

139 

137 

26,  941 

1  under  2 

50,  296 

2  under  3 

61,156 

3  under  4 

67,  284 

4  under  5 . 

74,  230 

5  under  10 - 

382, 182 

10  under  15 

386, 192 

15  under  20 

385,  710 

20  under  25 

451, 000 

25imder50 

893,  479 

50  under  100 

1,042,173 

100  under  250--^ . 

1,  543, 183 

250  under  500 

1,114,564 

500  under  1,000 

1,049,506 

1,000  under  5,000    . 

2,  359,  607 

5,000  imder  10,000 

959,  949 

10,000  and  over 

5, 182, 005 

Total... 

395,  860 

36,  273,  250 

i«  11,  920,  260 

343, 021 

16, 029,  457 

Returns  with  net  income  «— Continued 

Taxable— Continued 

Net  income  classes  * 

Retui-ns 

with  regular 

tax— Con. 

Returns  with  alternative  tax  " 

Income  tax » 

Number  of 
returns 

Net  income  * 

Excess  of 
net  long- 
term  capital 
gain  over 
net  short- 
term  capital 
loss 

Income  tax 
(if  alterna- 
tive method 

had  not 
been  used) 

Under  1... 

5,483 
10, 164 

12.  377 

13.  592 
16, 053 
80, 155 

83,  458 

84,  434 
100,  677 
265,  747 
379,  210 
559,  569 
402,  642 
370,  810 
825,  074 
320,  408 

1,667,016 

2  under  3.- 

4  under  5 

5  under  10 

10  under  15 

20  under  25 

43 
9,001 
8,173 
7,732 
3,501 
2,035 
1,888 
267 
258 

1,007 
321,380 
582,  449 
1,  219,  934 
1,  226,  010 
1, 425, 007 
3, 966,  990 
1,867,884 
8, 033,  794 

93 
35,  798 
54, 858 
86,  409 
64,  591 
70,  344 

150, 129 
44,  043 

136,920 

255 

100, 860 

50  under  100 

216,222 

100  under  250 

451, 449 

250  under  500 

448.  264 

500  under  1,000 

519,  637 

1,000  under  5,000 

1,  445, 426 

5,000  under  10,000 

678,  259 

10,000  and  over 

2,949,617 

Total.. 

56  5, 196,  046 

32, 898 

18,  644, 455 

643, 185 

6, 809,  989 

For  footnotes,  see  pp.  346-348. 
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Table  8. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes,  for  returns 
with  regular  tax  and  returns  with  alternative  tax:  Number  of  returns,  net  income 
or  deficit,  and  tax  applicable — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  tliousands  of  dollars] 


Net  income  and  deficit  classes  ' 


Returns  with  net  income  <— Continued 


Taxable- 
Continued 


Returns 
with  alterna- 
tive tax  5"— 
Continued 


Income  tax 
(alterna- 
tive) ' 


Nontaxable 


Number  of 
returns 


Net  income  * 


Returns  w  ith  no  net 
income  < 


Number  of 
returns 


Deficit  * 


Under  1 

1  under  2^ 

,2under3 

3  under  4 

4  under  5 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000.... 
1,000  under  5,000... 
5,000  under  10,000. 
10,000  and  over.... 


Total. 


248 

94,  918 

208, 197 

440, 014 

440, 010 

510, 406 

1, 427,  421 

672,  476 

2, 930,  524 


9,597 

3,103 

1,686 

1,063 

734 

1,685 

622 

329 

171 

363 

194 

129 

86 

54 

85 

16 

24 


3, 478 
4,477 
4,141 
3,699 
3,284 
11, 870 
7,582 
5,656 
3,804 

12,  470 

13,  700 
20, 140 
31,  290 
38,  281 

168, 190 

105,  562 

1, 161,  714 


86, 967 

24,  470 

15,416 

10,  923 

8,048 

22, 119 

9,644 

5,361 

3,255 

6,715 

3,174 

1,577 

444 

167 

92 

7 


6,  724,  214 


19, 941 


1, 599, 338 


>  234,  810 


25,  746 

35,  519 
38, 078 
37, 916 

36,  031 
156,  702 

117,  762 
92,  688 
72,  749 

232,  766 
219, 384 
236,  550 
151,  415 

118,  864 
175,283 

49,  666 
51, 107 


1, 848, 226 


For  footnotes,  see  pp.  346-348. 
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Table  9. — Corporation  returns,'^  1948,  by  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  received  and  amount  of 
dividends  received  from  domestic  corporations,  and  from  foreign  corporations; 
also,  interest  received  on  Government  obligations 

LNet  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns 

with  net  income  * 

Total 
num- 
ber of 
returns 

Dividends  received  from— 

Interest    received 
obligations  (less  a 
premium) 

Dn    Government 

Net  income  classes  * 

Domestic  corpo- 
rations 20 

Foreign  corpo- 
rations 21 

mortizable  bond 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

Total 

Wholly 
taxable  '3 

Subject 
to  sur- 
tax 
only  1* 

Wholly 
tax- 
ex- 
empt " 

Under  1 

74, 248 

37, 465 

26,349 

20,389 

17, 257 

54,  533 

31, 987 

22, 489 

20, 221 

35, 284 

23, 291 

17, 930 

6,815 

3,612 

3,149 

422 

419 

2,094 
1,376 
1,148 
976 
1,026 
3,743 
2,656 
2,202 
2,070 
5,147 
4.382 
4,368 
2,157 
1,456 
1,598 
305 
343 

1,747 

1,355 

1,387 

1,271 

1,282 

7, 235 

6,494 

6,188 

6,774 

29,9,')8 

49. 024 

96,858 

105, 244 

141,059 

370, 879 

214, 479 

1, 132, 014 

52 
37 
21 
21 
23 
98 
75 
73 
58 
184 
223 
297 
195 
195 
319 
101 
148 

19 

200 

105 

10 

39 

120 

81 

140 

131 

558 

1,889 

4,590 

6,912 

9,959 

51,141 

45, 228 

258,219 

2,925 

5,054 

3,251 

4,192 

4,660 

29, 410 

35, 145 

36, 617 

41, 696 

131, 680 

124, 701 

161,226 

103, 015 

119.020 

304, 760 

98,930 

632,825 

2,345 

4,257 

2,611 

3,360 

3,633 

23, 583 

27, 370 

29,  451 

34, 212 

105, 262 

98, 480 

124, 765 

78, 863 

86, 267 

221, 101 

60,482 

547,  732 

221 

248 

197 

250 

300 

1,657 

2,222 

2,051 

2,270 

10, 076 

12, 078 

18,062 

14, 132 

20. 596 

58,689 

30, 361 

54, 773 

359 
549 

443 

3  under  4        

.582 

727 

4,170 

5,553 

15  under  20     

5,115 

20  under  25             -  -  - 

5,214 

16,342 

50  under  100     -.  

14,143 

ion  tmder  250 

18,399 

250  under  500        -..  - 

10, 020 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over 

12, 157 
24, 970 
8,087 
30,320 

Total    

395,860 

37,047 

2, 173, 248 

2,120 

379,341 

1,839,107 

1, 453,  774 

228, 183 

157, 150 

Returns  with  no  net  income 

4 

Total 
num- 
ber of 
returns 

Dividends  received  from— 

Interest    received    on    Gov 
obligations  (less  amortizal- 
premium) 

jrnment 

Deficit  classes  * 

Domestic  corpo- 
rations 2" 

Foreign  corpo-' 
rations  21 

le  bond 

Num- 
ber of 
returns 

Amount 

Num- 
ber of 
returns 

Amount 

Total 

Wholly 
taxable  '3 

Subject 
to  sur- 
tax 
only  '* 

Wholly 
tax- 
ex- 
empt '» 

Under  1  

86, 967 

24, 470 

15,416 

IC, 923 

8,048 

22,119 

9,644 

5,361 

3, 255 

6,715 

3,174 

1,577 

444 

167 

92 

7 

4 

1,205 

429 

275 

219 

166 

553 

283 

179 

126 

317 

230 

195 

77 

42 

19 

5 

1, 845 

551 

486 

296 

456 

1,339 

853 

633 

315 

1,422 

2, 557 

3,228 

1,217 

2,727 

820 

1,963 

26 
5 
5 
3 
3 

21 
6 
7 
3 
8 

15 

17 
9 
8 
6 
2 

54 

7 

8 

1 

6 

14 

6 

3 

5 

111 

204 

297 

491 

549 

347 

981 

3,031 
1,224 
1,416 

825 
1,486 
3,  .396 
1,987 

446 

630 
3,891 
1,870 
4.263 
2,657 
2,495 
1.289 

169 

2,132 

905 

1,191 

442 

1,239 

2,401 

1.358 

398 

492 

3,091 

1,456 

2.603 

2,299 

1,692 

1,101 

154 

209 

99 

33 

109 

127 

52 

232 

32 

8 

225 

137 

408 

139 

355 

130 

4 

690 

1  under  2        

220 

2  under  3        .--  

192 

274 

4  under  5        -- 

120 

943 

397 

15  under  20        .    .  - 

16 

20  under  25        

130 

25  under  50 

575 

50  under  100        

277 

100  under  250       

1,252 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5.000  nnder  1^1.000 

10,000  and  over 

219 

448 

58 

U 

Total 

198,383 

4,320 

20,  708 

144 

3,084 

31,075 

22, 954 

2,299 

5,822 

For  footnotes,  see  pp.  346-348. 
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Table  10. — Corporation  returns,^  1948,  by  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  paid,  and  amount,  by  type  of 
dividend  paid 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total 

number 

of  returns 

Dividends  paid « 

Net  income  classes  < 

Only     cash     and 
assets  other  than 
own  stock  8 

Only  corporation's 
own  stock 

Both   cash   and   assets  other 
than  own  stock,   and  cor- 
poration's own  stock 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

of  cash 

and  assets 

other 

than 

own  stock 

Amount 
of  cor- 
poration's 
own  stock 

Under  1 

74,  248 
37,  465 
26,  349 
20,  389 
17,  257 
54,  533 
31,  987 

22,  489 
20,  221 
35,  284 

23,  291 
17,  930 

6,815 

3,612 

3,149 

422 

419 

4,039 

3,471 

3,324 

3,010 

2,871 

12, 107 

9,285 

7,471 

6,797 

15,609 

11,  926 

10,  706 

4,580 

2,633 

2,522 

357 

351 

11,137 
13,  075 
10,  379 
10,  552 
10,  806 

57,  755 

58,  934 
58,817 
62,  622 

207,  956 
278,  450 
474,  692 
461,  038 
536,  004 

1,  700, 174 
847,  954 

4,  024,  791 

130 

68 

90 

80 

63 

368 

276 

240 

272 

505 

369 

285 

99 

32 

18 

1,376 

927 

1,133 

1,194 

608 

5,963 

5,277 

6,900 

8,441 

19,  604 

21,887 

40,  076 

22,  883 

13,  787 

21,  986 

40 

29 

37 

29 

42 

219 

194 

193 

207 

548 

532 

614 

315 

170 

150 

24 

22 

71 

84 

121 

123 

121 

847 

832 

955 

1,518 

4,682 

8,500 

18,  297 

18,  534 

21,  410 

67,  894 

31,  961 

277,  750 

435 

1  under  2 

197 

2  under  3      

288 

286 

4  under  5 

645 

5  under  10      -- 

3,488 
3,841 
4,079 
6.557 
22,  744 
36,  016 

74,  656 

75,  045 
77,  957 

147,  240 

10  under  15    

15  under  20. 

20  under  25 

25  under  50      

50  imder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000underl0,000— - 
10,000  and  over 

1 

11, 164 

291, 130 

Total 

395,  860 

101, 059 

8,825,136 

2,896 

183,206 

3,365 

453,  700 

825, 825 

Returns  with  no  net  income  * 

Total 

number 

of  returns 

Dividends  paid ' 

Deficit,  classes  * 

Only     cash     and 
assets  other  than 
own  stock ' 

Only  corporation's 
own  stock 

Both  cash   and   assets   other 
than  own  stock,   and  cor- 
poration's own  stock 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

of  cash 

and  assets 

other 

than 

own  stock 

Amount 
of  cor- 
poration's 
own  stock 

Under  1              --.  . 

86, 967 

24,  470 

15,416 

10,  923 

8,048 

22, 119 

9,644 

5,361 

3,  255 

6,715 

3,174 

1,577 

444 

167 

92 

7 

4 

1,439 
511 
375 
289 
220 
633 
357 
214 
1.'52 
339 
232 
188 
80 
28 
22 
4 

12,  308 
3,526 
2,939 
2,207 
1,924 
6,498 
5,298 
2,645 
4,283 
7,534 
6,334 

12, 070 
9,794 
5,646 
6,497 

15,  612 

57 
34 
20 
13 
16 
36 
19 
13 
10 
26 
16 
6 
2 

534 

726 

682 

81 

220 

572 

372 

861 

215 

1,339 

3,246 

2,232 

205 

20 
5 
2 
2 
2 
9 
4 
4 
5 
3 
4 
4 
1 

58 

21 

9 

14 

441 

261 

119 

87 

25 

8 

1,333 

98 

50 

241 

7 

33 

14 

19 

464 

764 

164 

182 

195 

1,489 

519 

300 

1  under  2       

2  under  3    

5  under  10      

10  under  15    

15  under  20    -- 

20  under  25 

25  under  50 

50  under  100    ... 

100  under  250 

250imder500 

500  under  1,000 

1,000  under  5,000 

5,000under  10,000, -__ 

10,000  and  over 

Total 

198,  383 

5,083 

105, 115 

268 

11, 285 

65 

2,524 

4,391 

For  footnotes,  see  pp.  346-348. 
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Footnotes  for  basic  tables  1-10,  pages  8S-S46 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  477-504) 


1  Data  are  compiled  from  the  returns  as  filed, 
prior  to  revisions  that  may  be  made  as  a  result  of 
audit  by  the  Internal  Revenue  Service  and  prior  to 
changes  resulting  from  carry-backs  after  the  returns 
were  filed. 

2  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation 
for  a  given  State  may  include  data  from  returns  of 
corporations  having  th(ur  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which 
it  has  its  principal  place  of  business  or  in  the  col- 
lection district  in  which  it  has  its  principal  oflace 
or  agency. 

3  The  total  number  of  returns  shown  includes 
returns  of  inactive  corporations. 

<  "Net  income"  or  "Deficit"  is  the  difference  be- 
tween the  total  income  and  the  total  deductions  as 
reported  on  the  return,  exclusive  of  the  net  operat- 
ing loss  deduction. 

<•  "Income  tax"  consists  of  normal  tax,  surtax, 
and  alternative  tax  reported  in  lieu  of  normal  tax 
and  surtax  where  the  income  includes  an  excess  of 
net  long-term  capita)  gain  over  net  short-term  capi- 
tal loss,  if  and  only  if  such  tax  is  less  than  the  nor- 
mal tax  and  surtax.  Tabulated  with  the  income 
tax  for  returns  with  net  income  is  a  small  amount  of 
tax  reported  on  letums  with  no  net  income,  under 
the  special  provisions  applicable  to  certain  mutual 
insurance  companies,  other  than  life  or  marine. 

6  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  (shovm  in  table  6  as  "Divi- 
dends paid")  does  not  include  liquidating  dividends. 
Dividend  payments  are  reported  in  schedule  M, 
page  4,  Form  1120. 

'  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  indus- 
trial groups  are  based  on  the  Standard  Industrial 
Classification,  issued  by  the  Division  of  Statistical 
Standards,  Bureau  of  the  Budget,  Executive  Oflice 
of  the  President.  For  1948  changes  have  been  made 
in  the  contents  of  certain  industry  groups  to  conform, 
generally,  with  recent  changes  in  the  Standard 
Industrial  Classification.  A  comparison  of  the  ma- 
jor industrial  groups  employed  for  1948  with  those 
for  1947  is  shown  in  a  chart  on  pages  428-431.  A 
comparison  of  the  minor  industrial  groups  employed 
for  1948  with  those  for  1947  is  shown  in  a  chart  on 
pages  438-450. 

9  "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 
come, described  in  note  22.  "Total  compiled  re- 
ceipts" excludes  nontaxable  income  other  than  tax- 
exempt  interest  received  on  certain  Government 
obligations. 

'  Life  insurance  companies  are  required  to  include 
only  interest,  dividends,  and  rents  in  gross  income. 
Beginning  1942,  life  insurance  companies  are  allowed 
a  "reserve  and  other  policy  liability  credit"  equal 
to  a  flat  percentage  of  investment  income  less  tax- 
exempt  interest.  This  credit,  which  is  deducted 
after  arriving  at  net  income,  takes  the  place  of  the 
deductions  for  reserve  earnings,  deferred  dividends, 
and  interest  paid,  which  formerly  were  allowed  in 
computing  net  income. 


'"  Number  of  returns  shown  excludes  returns  of 
mactive  corporations. 

"  "Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  Inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

'2  "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  in- 
ventories are  not  an  income-determining  factor.  For 
"Cost  of  operations,"  see  "Deductions." 

1'  "Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1, 1941,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(c),  page  1,  Form  1120. 

"  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  over  $5,000  issued  prior  to 
March  1,  1941,  reported  as  item  9(a),  page  1,  Form 
1120;  and  interest  on  obligations  of  instrumentalities 
of  the  United  States  (other  than  obligations  of  Fed- 
eral land  banks,  joint  stock  land  banks,  and  Federal 
intermediate  credit  banks)  issued  prior  to  March 
1,  1941,  reported  as  item  9(b),  page  1,  Form  1120. 

'*  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amoiuit  of  $5,000  or  less  Issued 
prior  to  March  1, 1941;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
19(a),  (b),  and  (c)  of  schedule  M,  page  4,  Form  1120. 

'8  Amount  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which  are 
deductible  from  the  gross  amount  received  for  rents, 
are  included  in  the  respective  deduction  items. 

>'  Amount  shown  as  "Royalties"  consists  of  gross 
amounts  received.  The  amount  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of  "Depletion"  in 
deductions. 

'8  Capital  gain  or  loss  is  the  amoimt  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  interven 
ing  between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried.)  The  term  "Capital  assets"  means  prop- 
erty held  by  the  taxpayer  (whether  or  not  con 
nected  with  trade  or  business),  but  excludes  (1)  stock 
in  trade  or  other  property  which  would  properly  be 
included  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year,  (2)  property  held  primarily  for  sale  to 
customers  in  the  ordinary  course  of  trade  or  business, 
(3)  property  used  in  trade  or  business,  of  a  char 
acter  which  is  subject  to  the  allowance  for  deprecia 
tion,  (4)  Government  obligations  issued  on  or  after 
March  1, 1941,  on  a  discount  basis  and  payable  with- 
out interest  at  a  fixed  maturity  date  not  exceeding 
1  year  from  the  date  of  issue,  and  (5)  real  property 
used  in  the  trade  or  business  of  the  taxpayer.  Begin 
ning  1942  gains  and  losses  from  (a)  sale  or  exchan^ 
of  depreciable  property  and  real  property,  used  m 
the  trade  or  business  and  held  for  more  than  6 
months,  and  from  (6)  involuntary  conversion  of 
such  property  and  of  capital  assets  held  for  more 
than  6  months  are   treated  as  long-term  capital 
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gains  and  losses,  if  the  gains  exceed  the  losses.  If  2'  Included  in  "Other  deductions"  are  (1)  negative 
the  losses  exceed  the  gains,  the  net  loss  is  deductible  amounts  reported  under  income,  (2)  losses  by 
as  an  ordinary  loss.  For  taxable  years  beginning  abandonment,  fire,  storm,  shipwreck,  or  other  casu- 
after  December  31,  1941,  "short-term"  applies  to  alty  (including  war  losses),  and  theft,  (3)  salaries 
gains  or  losses  on  the  sale  or  exchange  of  capital  and  wages  not  deducted  elsewhere  on  the  return,  and 
assets  held  6  months  or  less;  "long-terra"  applies  to  (4)  amounts  not  otherwise  reported,  such  as:  Ad- 
gains  or  losses  on  capital  assets  held  over  6  months,  miiiistrative,  general,  and  office  expenses;  bonuses 

and    commissions;    delivery    charges;    freight    and 


"  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  non-interest-bear- 
ing Government  obligations  issued  on  or  aft(  r  March  1, 
1941,  on  a  discount  basis.  If  the  property  used  in 
trade  or  business  has  been  held  for  more  than  6 
months,  special  treatment  of  the  gain  or  loss  is  pro- 
vided as  described  in  note  18  above. 


so  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal  Revenue  Code.    This  item  is  reported  in 

column  2,  schedule  E,  page  2,  Form  1120,  and  is  the    ^ ;.      ,    -       .,         -,     ^,     ,       ,. - 

amount  used   for   computation   of  the   dividends    operatmg  losses,  if  any,  for  the  two  preceding  taxable 
rAr>Aivpd  otpAM.  years.    If  there  is  net  income  m  the  first  preceding 

taxable  year,  the  net  operating  loss  for  the  second 


shipping  expenses;  payments  in  connection  with 
lawsuits;  research  expenses;  sales  discount;  selling 
costs;  travel  expenses;  unreaUzcd  profits  on  install- 
ment sales;  and  Federal  Deposit  Insurance  Corpora- 
tion assessments  reported  by  banks. 

3»  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  two  succeeding  tax  years.  In  general,  the 
net  operating  loss  carry-over  is  the  sum  of  the  net 


received  credit. 


»'  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  2,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

22  "Other  receipts"  includes  amounts  not  else- 
where reported  on  the  return  such  as:  Profit  from 
sales  of  commodities  other  than  the  principal  com- 
modity in  which  the  corporation  deals;  income  from 
minor  operations;  bad  debts  recovered;  cash  dis- 
count; income  from  claims,  license  rights,  judg- 
ments, and  joint  ventures;  net  amount  under  oper- 
ating agreements;  net  profit  from  commissaries; 
profit  on  dealing  in  futures;  profit  on  prior  years' 


preceding  taxable  year  is  reduced  to  the  extent  such 
loss  has  been  absorbed  by  such  net  income. 

"  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
comoanies  which  file  Form  1120L.  Data  not 
available. 

32  See  note  31. 

53  Compiled  net  loss  or  deficit. 

3<  Compiled  net  loss  after  income  tax  payment. 

"Number  of  returns  with  balance  sheets' 


collections  (installment  basis);  profit  on  purchase  of    ^l"™4  l"*"™^  of  inactive  corporations  and  returns 


corporation's  own  bonds;  recoveries  of  bonds,  stocks, 
and  other  securities;  refunds  for  cancellation  of 
contracts,  for  insurance,  management  expenses,  and 
processing  taxes;  and  income  from  sales  of  scrap, 
salvage,  or  waste. 


of  active  corporations  for  which  balance  sheet  data 
are  lacking. 


36  Amount  shown  as  "Cash' 
posits. 


includes  bank  de- 


„  „„         .,  .  ^  ^        ,,r^    ^    ,        ^  Amount  shown  as  "Investments,  Government 

23  Where  the  amount  reported  as  "Cost  of  goods    obhgations"  consists  of  obhgations  of  the  United 
ild"  or   'Cost  of  operations"  includes  items  of  de-    States  or  agency  or  instrumentality  thereof  as  well 

as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions.    See  note  38. 


sold 

ductions  such  as  depreciation,  taxes,  etc.,  these  items 
ordinarily  are  not  transferred  to  their  specific  head- 
ings. However,  an  exception  is  made  with  respect 
to  amounts  reported  in  costs  and  identifiable  as 
"Amortization  of  emergencj'  facilities"  and 
"Amounts  contributed  under  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 


38  Where  investments  are  not  segregated  as  between 
"Government  obligations"  and  "Other,"  the  entire 
amount  is  included  in  "Other  investments." 

39  Amount  shown  as  "Capital  assets"  consists  of 
2<  Amount  shown  as  "Repairs"  is  the  cost  of  inci-    (1)   depreciable  tangible  assets  such  as  buildings, 


dental  repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life. 

25  The  item  "Taxes  paid"  excludes  (1)  Federal 
Income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  income  taxes  paid  to  a  foreign  country  or  posses- 
sion of  the  United  States  if  any  portion  is  claimed 
as  a  tax  credit,  (4)  taxes  assessed  against  local  bene- 


fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets— natural  re- 
sources, (3)  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds,  good  will, 
and  trade-marks,  and  (4)  land.  (Amounts  in  tables 
4  through  5-A  exclude  land.) 

<»  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 


fits,    (5)    Federal  taxes  paid  on  tax-free  covenant    Sinking  funds;  other  funds;  deferred  charges;  organi- 


bonds,  and  (6)  taxes  reported  in  "Cost  of  goods  sold 
and  "Cost  of  operations." 

29  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

2'  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 


zation  expenses;  prepaid  and  suspense  items;  interest, 
discount,  coupons,  and  dividends  receivable;  and 
guaranty  deposits.  "Other  assets"  of  life  insurance 
companies  includes  market  value  of  real  estate  and 
bonds  and  stocks  in  excess  of  book  value;  interest, 
rents,  and  premiums  due;  and  agents'  balances. 

<i  Assets  and  liabilities  are  tabulated  as  of  Decem- 


Code  as  amended  with  respect  to  the  amortization    Sfl^,^'  ^^^?'  °^  ^^^^^  of  fiscal  year  nearest  thereto. 

of  the   cost  of  emergency  facDities  necessary  for    Tl,    ^^^f^  classes  are  based  on  the  net  amount  of 

total  assets  after  reserves  for  depreciation,  depletion, 

amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Reserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "'Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 


national  defense. 

28  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  de- 
ferred compensation  plans. 


981888—53- 
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assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

<2  Amount  shown  as  "Other  liabilities"  consists  of 
liabilities  not  elsewhere  reported  on  return,  such  as: 
Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable;  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates;  and 
overdrafts.  "Other  liabilities"  of  life  insurance  com- 
panies includes  the  net  value  of  outstanding  policies 
and  annuities,  and  borrowed  money.  "Other  lia- 
bilities" of  banks  includes  deposits  (time,  savings, 
demand,  etc.)  and  bank  notes  in  circulation. 

"  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

"  Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.    See  note  45. 

"  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

<6  For  types  of  corporations  permitted  to  file  a  con- 
solidated return  and  criterion  of  a.fflliation,  see 
"Synopsis  of  Federal  Ta.x  Laws,"  pages  470-476. 

*''  Number  of  subsidiaries  consists  of  the  number  of 
afTiliated  corporations  which  together  with  the  com- 
mon parent  corporation  file  a  consolidated  income 
ta.x  return. 

"  The  lower  limit  of  each  total  assets  class  is  shown 
in  this  table.  For  method  of  tabulating  "Total 
assets,"  see  note  41. 

"  Amount  of  "Investments"  consists  of  "Invest- 
ments, Government  obligations,"  described  in  note 


37,  and  "Other  investments"  (items  4  and  5,  respec- 
tively, schedule  L,  page  4,  Form  1120). 

50  Bonds,  notes,  and  mortgages  payable,  \vith 
original  maturity  of  less  than  1  year,  are  combined 
with  accounts  payable  to  obtain  the  amount  of 
"Accounts  and  notes  payable"  shown  in  table  6. 

5>  "Bonds  and  mortgages  payable"  shown  in  table 
6  are  those  with  original  maturity  of  1  year  or  more. 

52  "Capital  stock"  consists  of  both  preferred  and 
common  stock. 

53  The  amount  of  "Surplus  and  undivided  profits" 
shown  in  table  6  includes  surplus  reserves,  paid-in  or 
capital  surplus,  and  earned  surplus  and  undivided 
profits. 

M  Surplus  deficit. 

65  The  lower  limit  of  each  net  income  and  deficit 
class  is  shown  in  this  table.  For  definition  of  net 
income  or  deficit,  see  note  4. 

56  Included  in  the  total,  but  not  in  the  detail,  under 
"Income  tax,"  is  $177,000  of  tax  reported  on  returns 
with  no  net  income.    See  note  5. 

5'  For  taxable  years  beginning  after  December  31, 
19il ,  if  the  net  long-term  capital  gain  exceeds  the  net 
short-term  capital  loss,  an  alternative  tax  is  imposed 
in  lieu  of  the  normal  tax  and  surtax  if  and  only  if  such 
tax  is  less  than  the  normal  tax  and  surtax.  The 
alternative  tax  is  the  sum  of  (1)  a  partial  tax.  com- 
puted at  the  normal  tax  and  surtax  rates  on  the  net 
income  decreased  by  tlie  amount  of  the  excess  of  the 
net  long-term  capital  gain  over  the  net  short-term 
capital  loss,  and  (2)  25  percent  of  such  excess. 


HISTORICAL  DATA 


BASIC  TABLES 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

All  returns: 

11.  General  summary,  1909-1948, 

12.  Net  income  and  deficit  classes,  1937-1948. 

13.  Receipts  and  deductions,  1918-1948. 

14.  Industrial  groups,  1939-1948. 

15.  States  and  Territories,  1939-1948. 

Returns  with  balance  sheets: 

16.  Assets  and  liabilities,   1926-1948;  receipts  and  deductions, 

1931-1948. 

17.  Total  assets  classes,  1931-1948. 

Taxable  excess  profits  tax  returns: 

18.  General  summary,  1940-1946. 

Consolidated  returns: 

19.  Income  tax  returns,  summary,  1928-1948. 

20.  Taxable  excess  profits  tax  returns,  summary,  1940-1946. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  br/  major  industrial 
aroups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no  net 
income  < 

Vpar 

Num- 
ber 

Total 
compiled 
receipts  ' 

Net         Income 
income  <        tax  = 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts,  3 

Deficit* 

ALL  INDUSTRIAL  GROUPS 


1939.- 

1940  - 

1941  - 

1942  !' 
1943.- 
1944-- 
1945- 
1946- 
1947- 
1948- 


51 5,  960 

516,  783 
.■509, 066 
479,  677 
455,  894 
446,  796 
454,460:303, 
526,  3631359, 
587,6831382, 
630,670:395, 


105, 
125, 
175, 
206, 
»240 
252, 
239, 
265, 
343, 
379, 


658,  338 
180,  472 
181,820 
160,215 
,763,898 
962, 944 
045, 611 
597,  448 
273,  851 
309,471106 


826, 
203, 
111, 
0.52, 
717, 
123, 
165, 
18^. 
3?tl, 


4, 
4, 

4, 
4, 

592,  8, 

'Jill  10, 

250ill, 

I 


450  15,  SOP  1,  232,  256  !70, 138  27, 
292  404,  254  2,  548,  546  252, 065  23, 
568  3, 423,  334  7, 167,  902  204,  278  15, 
728  7,  918,  668  12,  256,  396  172,  723  11, 
166  11,  446,  417  15,  925,  582  136,  786  8, 
620  iO,  530,  430  1 1,  884, 050  123,  563  9, 
705  6,  612,  045110,  794,  750  118, 106110, 
695       268,1451  8,  874,  840  131,  842;23, 

482 110,  981, 482  169, 276124, 

260 ,11,920,260  198,383  31, 

I  I  i  I 


219,  886 
056,  316 
2,50,197 
520,  297 
915,595 
237,  537 
40",  141 
3.56,  789;  1 
471,72711 
656,177  1 


09?,  148 
,  283,  795 
778,  553 
000,746 
898,  722 
819,260 
,  026,  250 
,991,706 
,  958,  663 
,  848,  226 


TOTAL  AGRICULTURE,  FORESTRY,  AND  FISHERY 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


9,300 

2,  839 

8,943 

3,213 

8,413 

3.944 

7,769 

4, 092 

7,295 

4,  252 

6, 825 

3,912 

6,528 

3, 865 

7,020 

4,260 

7,741 

4,4.44 

8,122 

4,  553 

420, 

484. 

6^0, 

701, 

705, 

82., 

893, 

1,1.38, 

1,486, 

1,  642, 


40,461 
49,  2r.9 
81,747 
9',  722 
12S,  219 
134,453i 
149,  892 
205,  244 
239, 190 
245,  694 


5,  683 
9,191 
18,  624 
22, 1 97 
25,  831 
29,  300 
32,  848 
65.511 
76,  778 
79, 060 


5,825 
6,736 
22,  945 
39,  783 

62,  576 

63,  306 
63,  727 
67,  955 
76,  778 
79, 060 


5,797 
5,187 
3,957 
3,226 
2,  632 
2,505 
2,287 
2,403 
2,885 
3,141 


191,076 
159,  243 
121,840 
103,114 
102,  524 
107,  035 
99,516 
136,560 
183,  940 
219,272 


27, 912 
32,  307 
18,  624 
14,237 
14,  374 
14,530 
16,  079 
21,  669 
23,  848 
26, 148 


FARMS  AND  AGRICULTURAL  SERVICES 


1939. 
1940. 
1941 
1942 
1943. 
1944. 
1945 
1946 
1947. 
1948. 


8,400 

2,624 

8,005 

2,963 

7,  527 

3,593 

7,025 

3,761 

6,593 

3,894 

6,178 

3,603 

5,964 

3,568 

6,353 

3,914 

7,016 

4,103 

7,408 

4,213 

385,121 
450.  072 
586,  997 
669, 454 
725,  317 
788, 951 
847, 807 
1,078,783 
1,424,561 


37,212 
45,  887 
76,  775 
89,  934 
120,946 
128,679 
142,  890 
194,  311 
227,  600 


1,582,246       233,092         75,559 


5,199 
8,542 
17,530 
21,216 
24,  462 
28,166 
31,473 
62, 436 
73,  577 


131 
454 
3,948 
16,  822 
35, 466 
33,171 
29,  306 
2,421 


5,330 

5,  210 

8,990 

4, 577 

21,478 

3,505 

38,  038 

2,878 

59,  927 

2,365 

61,336 

2,227 

60,  779 

2,  069 

64,857 

2,127 

73,  577 

2,557 

75,  559 

2,808 

173,324 

145,  979 

110,  934 

89,  765 

97,  446 

97,  779 

93,  951 

128,  700 

167,299 

198,  577 


23, 118 
23, 061 
13,491 
11,985 
12,  752 
12,  591 
13,481 
19,837 
21,439 
23, 819 


FORESTRY 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


519 

HI 

573 

118 

549 

202 

459 

174 

433 

208 

374 

178 

284 

145 

338 

200 

325 

189 

272 

157 

13,  904 
10,319 
14,466 
15, 645 
17,  084 
16,  309 
16,297 
29,  547 
35,  233 
30, 280 


2,240 
1,436 
2,807 
2,878 
4,054 
3,333 
2,559 
7,226 
9,208 
9,269 


328 

276 

618 

669 

931 

747 

690 

1,883 

2,506 

2,488 


7 
22 
101 
209 
132 
18 
34 


336 

339 

298 

400 

719 

294 

878 

241 

1,063 

177 

766 

163 

724 

116 

1,883 

121 

2,  ,506 

107 

2,488 

102 

6,  935 
6,974 
5,755 
9,132 
3,227 
3,783 
2,233 
1,922 
4,243 
4,016 


3,532 

8,061 

4,473 

1,692 

1,191 

1,464 

2,058 

938 

611 

657 


FISHERY 


1939. 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


381 

104 

365 

132 

337 

149 

285 

157 

269 

150 

273 

131 

280 

152 

329 

146 

400 

152 

442 

183 

21,106 
23,  785 
29,  314 
16,426 
22,814 
17,332 
29,  753 
29,  705 
26,  778 
30, 144 


1,010 
1,947 
2,165 
1,910 
3,219 
2,441 
4,442 
3,707 
2,382 
3,333 


156 
372 
476 
312 
438 
387 
685 

1,192 
695 

1,013 


3 

70 

273 

556 

1,147 

817 

1,540 

23 


159 

248 

442 

210 

749 

158 

868 

107 

1,586 

90 

1,204 

115 

2,224 

102 

1,215 

155 

695 

221 

1,013 

231 

10,  816 
6,290 
5, 151 
4,217 
1,852 
5,473 
3,  332 
5,938 
12,398 
16,  680 


1,262 

1,185 

660 

560 

431 

475 

541 

894 

1,798 

1,672 


For  footnotes,  see  pp.  41T-42S. 
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Table  14. — Corporation  returns,  1939-1948,^  in  ac/grcgate  and  by  major  industrial 
groups,^''  for  returns  with  net  income  and  returns  with  no  net  income:  Nujnber 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  flgures  in  thousar^ds  of  dollars] 


Total 
num- 
ber or 

re- 
turns 2 

Returns  with  not  income  * 

Returns  witli  no  net 
income  < 

Year 

Num- 
ber 

Total 
compiled 
receipts  ' 

Net 
income  < 

Income 
tax  5 

Excess 
profits 
taxes  • 

Total 
tax 

Num- 
ber 

Total 
compile'! 
receipts  ^ 

Deficit « 

TOTAL  MINING  AND  QUARRYING 


1939 
1340 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


14,  434 

3,  622 

13,  335 

3,956 

12, 175 

4,  388' 

11, 184 

4,  307i 

10, 124 

4,031! 

9,540 

3,  796: 

9,144 

3,  694  i 

9,458 

4,  137| 

10, 101 

4,  954 1 

10,  962 

5,503j 

1 

1,  713,  324 

2,  416,  369 
3,110,359 

3,  434,  941 
3,  221,  996 
3,480,815 
3,  352,  021 
3,  745, 073 
5,  552,  564 
7,  337,  031 


250,  590 1 
314,9481 
450, 123 
445,926 
387,  649, 
368,8011 
299,  656 
400,  5551 
859,  544 
1,221,826' 


36,  882 
63,  692 
105,010 
109, 026 
99,  477 
99,  060 
86,  528 
131.  6' '2 
2(12, 195 
413,  678 


388 
3,  864 

39,  21 S I 
88,  6171 
7",  363 
58,431 
31,  S40J 
925; 


37,  270 

7,198 

67,  556 

6.427 

144,  2321 

5,  279 

197,  043; 

4,608 

169,  840  i 

4.102 

157,  £27 1 

3,  324 

118,  368' 

3.  602 

132,  620 1 

3.  538 

292,  1951 

3,  340 

413,  678 

3,582 

1, 163,  220 
SI"..  003 
I'.O 
846 
412 
781 
662 
485 
039 
364 


789, 
567, 
509, 
546, 
601, 
554, 
484, 
569, 


119,414 
100, 442 
75,272 

56,  219 
49, 430 
51,  427 

57,  268 
65,  316 
73,  493 
68, 842 


MINING  AND  QUARRYING:  METAL  MINING 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


2,587 

353 

2,680 

380 

2,351 

335 

2,092 

301 

1,888 

250 

1,665 

222 

1,626 

205 

1,616 

227 

1,765 

224 

1,774 

230 

088, 
922. 
067, 
229, 
770, 
709, 
662, 
6T8, 
922, 
190, 


3nG 

946 
920 
062' 
263! 

2«; 

804' 
887  i 
150! 
4741 


155,  436 
94,  635 

80,  799 
64,  810 

76,  826 
68, 863 

77,  655 
53,  730 

78,  432 
84,  697 


11,  731 

20,188 

12,  212 
11,  595 
13, 348 
10,823 
10,  282 
11,713 
1.3,  026 
10,823 


MINING  AND  QUARRYING:  ANTHRACITE  MINING 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


130 
145 
158 
148 
145 
151 
155 
185 
184 
210 


18, 136 
122,  793 
166,  564 
219,  671 
273,  080 
327, 128 
318, 166 
402, 036 
457,  092 
525, 375 


507 
4,962 
9,437 
10,  588 
10,  311 
15,  682 
10,  264 
24,  680 
29,  925 
42, 107 


77 
790 
1,726 
3,122 
3,033 
4,908 
2,944 
8,  594 
9,346 
12,631 


5 

67 

407 

1,084 

1,089 

1,185 

606 

67 


82 
857 
2,133 
4,207 
4,123 
6,092 
3,551 
8,661 
9,346 
12,  631 


183,  743 
108,  679 
97,  550 
95, 186 

62,  684 
66,  589 
53, 612 
56, 471 
62, 531 

63,  466 


18,  545 
5,  492 
3,562 
2,275 
2,814 
1,797 
1,966 
1,862 
2,146 
2,332 


MINING  AND  QUARRYING:  BITUMINOUS  COAL  AND  LIGNITE  MINING 


1939 

2,053 

505 

390, 621 

18,  257 

2,802 

42 

2,844 

1,315 

425,  584 

24,  425 

1940 

1,965 

676 

658,  961 

30,  013 

5,963 

630 

6,593 

1,080 

296, 182 

15,  617 

1941 

1,890 

859 

871,  404 

56,  831 

13,  003 

6,062 

19, 065 

863 

336,  343 

14, 180 

1942 

1,921 

906 

1, 126, 449 

77,  042 

20,  737 

13, 054 

33,  790 

831 

175,  852 

9,127 

1943 

1,783 

975 

1,  277,  666 

103, 153 

27,  465 

21,  779 

49,  244 

648 

169, 381 

6,  996 

1944 

1,755 

932 

1,  425,  746 

101, 000 

28,  368 

20,  557 

48,  926 

652 

177, 377 

8,263 

1945 

1,693 

915 

1,  347,  600 

81,412 

24,  545 

11, 067 

35,  613 

629 

196,  776 

10, 119 

1946 

1,784 

1,013 

1,  424,  400 

89,  553 

29,  662 

313 

29,  975 

627 

203,  446 

9,016 

1947 

1,965 

1,371 

2,  216.  763 

264,  751 

90,  225 

90,  225 

466 

97,  748 

6,093 

1948 

2,297 

1,434 

2,  542,  354 

318,  597 

113,  038 

113,  038 

729 

171, 980 

8,971 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS 
PRODUCTION 


1939 
1940. 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


5,974 

1,892 

5,649 

1,992 

5,114 

2,134 

4,496 

2.087 

4,061 

1,963 

3,802 

1,894 

3,559 

1,722 

3,696 

1,836 

3,915 

2,191 

4,291 

2,563 

403,  427 
475,  836 
674, 382 
488,  579 
555,  630 
695,  385 
699,  821 
839,  314 
1,  364,  728 
2, 362, 031 


69,  695 

71, 140 

117,  375 

72,  309 

94, 991 

97,  974 

85,  887 

128, 010 

263,  819 

460,  206 


10, 854 
14,  649 
30, 009 
19,  690 
26,  441 
26,  904 
24,  481 
42,  913 
90,  221 
157, 417 


71 
547 
2,861 
6,531 
8,190 
11, 001 
6,815 
453 


10,  925 

3,382 

15, 196 

3,102 

32, 870 

2,548 

26,  221 

2,078 

34, 631 

1,799 

37,  906 

1,629 

31,  296 

1,587 

43, 366 

1,577 

90,  221 

1,416 

157, 417 

1,424 

345,  900 
293,  862 
232,  841 
186, 359 
149, 369 
178,  237 
224,  559 
208, 345 
209,  764 
204, 496 


57,  561 
61,  775 
36,  350 
28,  508 
20,  018 
22,  608 
26,753 
37, 638 
46,  447 
40,  718 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  ^ax— Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  s 

Net 
income  * 

Income 
tax  5 

Excess 
profits 
taxes  6 

Total 

tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  * 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND  QUARRYING" 


1939 

3,690 

819 

212, 835 

27,  748 

4,383 

87 

4,470 

1,385 

52,  557 

7,153 

1940 

2,896 

849 

235,833 

33,  258 

7,020 

652 

7,672 

1,104 

54,  645 

6,369 

1941 

2,662 

988 

330,  088 

52,  270 

12,  252 

7,970 

20,  221 

840 

41,  614 

4,967 

1942 

2,527 

934 

371, 180 

59,  627 

12,  598 

18,  234 

30,  832 

797 

45,  640 

4,714 

1943 

2,247 

769 

345, 356 

49, 661 

11,  702 

13,  567 

25,  270 

843 

51, 151 

6,254 

1944 

2,167 

669 

323, 311 

43, 665 

10, 657 

11, 678 

22,  334 

831 

55,  714 

7,935 

1945 

2,111 

767 

323, 630 

42,  828 

10,  445 

11, 162 

21,  607 

680 

49, 060 

8,149 

1946 

2,177 

955 

460, 436 

70,  299 

24,462 

86 

24,548 

633 

32, 493 

5,587 

1947 

2,272 
2,390 

1,066 

591, 831 
717,  397 

92, 872 
118,  638 

33, 030 

33, 030 

677 

35,  564 

5,781 

1948 

1,159 

42, 311 

42, 311 

673 

44,725 

5,998 

CONSTRUCTION 

1939 

17, 196 

5,600 

1,  470, 616 

70,244 

10,  701 

467 

11, 168 

10, 461 

779, 015 

37, 679 

1940 

16,  830 

6,716 

1,  903,  570 

101,  702 

18, 858 

4,056 

22, 914 

9, 033 

624, 415 

33,861 

1941 

16,  012 

8,203 

3, 089,  455 

199,  564 

40,  618 

41,449 

82, 067 

6,793 

440, 479 

21,683 

1942 

14,  769 

8,249 

4, 452,  894 

357, 310 

45, 805 

161,018 

206, 823 

5,448 

333, 768 

17, 708 

1943 

13,  325 

7,477 

3,  873,  640 

294,  555 

36, 065 

138,^75 

174,  639 

4,651 

468, 982 

27.135 

1944 

12,528 

7,160 

2,  699,  979 

172,  738 

29,  486 

60,  690 

90, 176 

4, 354 

481, 986 

33, 604 

1945 

12,  801 

7,811 

2,  458,  988 

146, 070 

28,  480 

33,  653 

62, 134 

4,023 

488, 965 

33, 451 

1946 

16,  971 

11, 161 

3,  732,  496 

269, 994 

82, 883 

792 

83, 675 

4,688 

588, 065 

37, 916 

1947 

21  579 

14, 353 
16, 155 

6,  367,  029 
8,  518,  903 

430  150 

139,  873 
210,  111 

139,  873 

5,934 

680,  976 

38,511 

1948 

24,826 

625, 246 

210,  111 

7,325 

870, 132 

48, 226 

TOTAL  MANUFACTURING 


1939 

89, 347 

43, 002 

1940 

88,  651 

47, 168 

1941 

87, 166 

58,  042 

1942 

84,  795 

59,723 

1943 

81, 477 

61,  705 

1944 

79, 345 

61, 044 

1945 

82, 189 

61, 680 

1946 

101,  739 

72,  567 

1947 

115,  795 

74,612 

1948 

120,  367 

73, 638 

994,  914 
660,  270 
335,  521 
443,  852 
439,  413 
218,  292 
402,  830 
928,  639 
416,  746 
981, 909 


3, 948,  328 
5,  631, 949 
10,  601,  366 
13, 809, 135 

16,  728, 107 
15, 007,  518 
10,  576,  548 
12, 680,  628 

17,  516,  231 

18,  928,  473 


624, 

1,  215, 

2,  200, 
2, 173, 
2,  266, 
2, 199, 
1,  947, 
4,  468, 
6,319, 
6, 821, 


9,701 
337,  73P 
2,  745,  652 
6,  054, 905 
8,  276,  973 
7, 191,  491 
4, 164, 458 
159,  704 


634, 077 
1,  552, 895 
4, 945,  848 
8,  228, 017 
10,  543, 083 
9, 391, 328 
6, 112,  228 
4,  628, 015 
6,  319, 452 
6, 821,  585 


43, 181 
38,  420 
26, 389 
22,  451 
17,  Oil 
15,  575 
17, 432 
25,  564 
37,  572 
43, 108 


8,311,450 
6,  330,  512 
3, 106,  549 
3, 997, 029 
2, 939, 991 
2, 997, 101 
7, 881, 133 

10,  492, 919 
8, 907, 948 

14, 029, 497 


MANUFACTURING:  BEVERAGES 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


3,191 

1,656 

3,142 

1,641 

3,092 

1,908 

2,973 

2,285 

2,832 

2,303 

2,771 

2,188 

2,772 

2,082 

3,102 

2,225 

3,427 

1,927 

3,605 

1,751 

1, 443, 913  150, 967  25,  598 

1,  545,  825  151, 993  33, 188 

2, 109, 982  204, 161  51, 728 

2, 611,  760  280,  974  68, 071 

3,  228, 863  367, 057  71, 734 

3,  723, 064  386, 946  69,  864 
4, 272, 086  418, 168  73, 984 

4,  667, 147  512,  381  179,  549 
4,  475,  420  501,  375  185,  783 
4,  820,  625  510,  994  189, 181 


183 

2, 116 

19,  890 

71,  750 

137,  774 

163, 940 

181,  795 

18, 123 


25,  781 

1,321 

35,  304 

1,320 

71,  618 

984 

139,  821 

528 

209,  507 

384 

233,  805 

410 

255,  779 

509 

197, 672 

639 

185,  783 

1,296 

189, 181 

1,627 

252, 164 
287,  880 
156,  228 
83,281 
58, 077 
75,  787 
163,  861 
169, 426 
467,  595 
516, 677 


MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS 


1939... 
1940... 
1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 
1948... 


10, 144 

5,040 

10, 645 

5,315 

10, 082 

6,220 

9,782 

7,086 

9,328 

7,270 

9,100 

6,958 

9,039 

7,081 

10,  211 

8,058 

11, 175 

7,300 

11,  528 

6,931 

9, 059, 007 
9,  493, 808 
12,  851,  221 
15,  992,  504 

18,  652,  729 

19,  487, 146 
18,503,256 
22, 868,  852 
29,  005,  471 
26, 177,  784 


418, 

444, 

660, 

942, 

1, 131, 

1, 124, 

1, 010, 

1,  572, 

1,  479, 

1,  222, 


67, 375 
93,  794 
160,  568 
229,  210 
226, 481 
218, 949 
222,  832 
562,  204 
537,  898 
443, 412 


640 
4,731 
71, 978 
242, 987 
411,920 
442,  857 
333,  456 


68, 016 

4,697 

98,  525 

4,934 

232,  546 

3,546 

472, 196 

2,394 

638,  401 

1,749 

661,806 

1,816 

556,  289 

1,647 

585,  572 

1,784 

537,  898 

3,542 

443, 412 

4,264 

1, 069, 132 

1,115,677 

665,  700 

1,  892, 053 

420,  567 

432,  889 

955,  350 

635,  480 

1,  636,  532 

5,  408, 370 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and,  by  major  industrial 
groups, ^'^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ' 

Net 
income  < 

Income 
tax' 

Excess 
profits 
taxes » 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

Deficit  < 

MANUFACTURING:  TOBACCO  MANUFACTURES 


1939 

307 

116 

1940 

296 

124 

1941 

264 

137 

1942 

239 

141 

1943 

221 

160 

1944 

215 

170 

1945 

219 

178 

1946 

226 

145 

1947 

250 

129 

1948 

230 

123 

1,  296, 491 
1,  394,  545 
1,  564,  765 

1,  791,  520 
2, 086,  723 
2, 130, 376 

2,  224, 005 
2,  608,  228 
2,  793, 495 
3, 007, 437 


129, 169 
145,  279 
166,  640 
179, 255 
184, 275 
166, 400 
140,  851 
174,  666 
197,  701 
243,  782 


21, 148 
33, 667 
44, 711 
53, 185 
51, 998 
50,  910 
49, 317 
64,  530 
73, 319 
91, 426 


7 
924 
18,011 
33,  718 
40, 137 
28, 945 
10, 863 
54 


21, 155 

181 

34, 591 

162 

62,  722 

117 

86,903 

84 

92, 135 

53 

79,  §55 

37 

60, 181 

32 

64,584 

7] 

73,319 

109 

91,426 

102 

28, 159 
25,  714 
19, 193 
8, 657 
3, 802 
5, 442] 
3, 734 
Ifi,  293i 
57,759: 
33,023 


1,187 

5,230 

1,187 

303 

160 

104 

'.  206 

1, 717 

5,0,78 

2,048 


MANUFACTURING:  TEXTILE-MILL  PRODUCTS 


1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946 
1947 
1948 


4,923 

2,578 

4,905 

2,690 

4,839 

3,709 

4,670 

3,748 

4,483 

3,874 

4,285 

3,773 

4,510 

3,907 

5,686 

4,764 

6,193 

4,380 

6,205 

4,161 

3, 167, 253 

3,486,113 

5, 891, 894 

7,  545, 112 

7, 943, 379 

7, 629, 101 

7,  588, 094 

10, 101, 471 

11, 196, 975 

11, 828,  790 


189, 459 

229,  746 

570,  781 

871,  785 

839,  872 

794, 111 

736, 363 

1, 411,  728 

1,  574, 837 

1, 554, 012 


31,  729 
49, 109 
125,  632 
131,186 
112, 484 
116,  635 
123, 409 
503, 031 
580, 116 
576, 468 


1,242 
7,087 
119,  725 
406, 493 
432, 496 
394, 933 
329, 355 
37, 981 


32. 970 

2, 232 

56, 195 

2,109 

245, 357 

1, 039 

537,  679 

823 

544, 981 

538 

511,  568 

439 

452,  764 

496 

541, 012 

778 

580, 116 

1,679 

576,468 

1,917 

728,  213 
743,  443 
181,426 
132, 249 
105, 482 
102, 159 
103, 310 
158,458 
450, 038 
615, 101 


38, 436 

37,202 

11,132 

7,  717 

6,384 

5, 159 

7,619 

9,568 

41,156 

46, 317 


MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE  FROM  FABRICS 


1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


8,513 

3,725 

8,540 

4,198 

8,866 

5,791 

8,835 

6,  559 

8,195 

7,008 

7,346 

6,157 

7,797 

6,460 

11,  965 

9,164 

14, 165 

9,267 

14, 851 

8,595 

1,  735,  791 
1, 953, 655 
3, 064, 042 
3,  741,  856 
4, 010, 469 
3, 828, 425 
3, 862, 214 
6, 329, 368 
7, 089, 046 
7, 096, 988 


51, 644 
59, 092 
134, 024 
214,  989 
254,  729 
256, 976 
245, 853 
499, 123 
477,  571 
349,  645 


11, 
29, 
34, 
35, 
36, 
41, 
172, 
169, 
121, 


306 

1,081 

19,  953 

83, 853 

116, 885 

120, 152 

97, 423 

10, 433 


8,608 

4,694 

12, 602 

4,239 

49,311 

2,980 

118,839 

2,173 

152,  350 

1,089 

156,  800 

1,079 

139, 133 

1,166 

183,  200 

2,550 

169,  583 

4,715 

121, 764 

6,077 

610, 205 
555,  638 
305, 157 
212, 123 
93, 139 
109,  817 
116, 185 
364, 347 
652, 050 
1, 309, 971 


17,601 
15, 795 
8,146 
7,073 
2,654 
3,593 
4,157 
17,164 
38, 441 
71, 740 


MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE  a 


1939 
1940 
1941 
1942 
1943 
1944. 
1945 
1946 
1947 
1948. 


3,559 

1,584 

3,315 

1,914 

3,271 

2,307 

3,172 

2,242 

3,060 

2,119 

2, 976 

2,059 

2,953 

2,002 

3,673 

2,714 

4,347 

3,093 

4,858 

3,245 

726,  795 
1, 068, 166 
1,661,819 
1, 909, 402 
1, 855,  643 
1, 822, 336 
1,  586, 807 
2, 299, 083 
3,  372,  784 
3, 830, 490 


43,  892 
83, 331 
183, 906 
217, 361 
202,129 
190, 407 
140,  846 
307,  609 
544, 140 
540,  537 


6,853 
17,  322 
40,  533 
39,  795 
34,  672 
37, 096 
33, 941 
102,  779 
191,  734 
186, 789 


153 
3,437 
36,  880 
81, 493 
82,  519 
63,  264 
27, 637 
2,531 


7,006 

1,845 

20,  759 

1,285 

77, 412 

840 

121,289 

828 

117,191 

824 

100, 360 

821 

61,  577 

841 

105, 310 

825 

191,  734 

1,119 

186, 789 

1,490 

349, 281 
196, 874 
94,  623 
99, 317 
126,  871 
147,  793 
180,  794 
115,232 
170, 052 
342, 094 


22, 880 
18,  794 
8,160 
6,42'7 
8,155 
9,951 
9,541 
11, 803 
16,  232 
24,886 


MANUFACTURING:  FURNITURE  AND  FIXTURES  54 


1939. 
1940. 
1941. 
1942 
1943. 
1944 
1945. 
1946 
1947. 
1948 


3,956 

1,831 

3,995 

2,080 

3,784 

2,608 

3,632 

2,  530 

3,461 

2,557 

3,317 

2,535 

3,468 

2,695 

4,744 

3,446 

5,509 

3,545 

5,564 

3,358 

820, 855 
988, 810 
1, 428, 090 
1,464,658 
1,467,971 
1,  536, 159 

1,  528,  231 
2, 178, 106 

2,  703, 412 
2, 477, 280 


48, 303 
64, 852 
121, 439 
118,938 
112,608 
134, 676 
116, 363 
218,611 
261, 470 
222, 281 


7,885 
13,  508 
26, 465 
23,560 
21, 089 
23,869 
24,  726 
76, 053 
93, 275 
79, 602 


169 
2,103 
23, 802 
39,528 
41, 245 
54,300 
36, 426 
2,226 


8,054 

2,051 

15, 611 

1,834 

50,  268 

1,109 

63, 086 

1,044 

62, 334 

842 

78, 169 

725 

61, 152 

700 

78, 279 

1,180 

93, 275 

1,856 

79. 602 

2,099 

210,  579 

183,  202 

81, 970 

88, 324 

101,  278 

81, 421 

107, 081 

183, 851 

245, 195 

368, 845 


12, 471 
10,281 
4,951 
5,296 
4,904 
4,772 
6,184 
14,  518 
21,863 
26,654 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns" 


Returns  with  net  income  ' 


Num- 
ber 


Total 
compiled 
receipts  ^ 


Net 
income 


Income 

tax  5 


E  xcess 
profits 
taxes ' 


Total 
tax 


Returns  with  no  net 
income  * 


Num- 
ber 


Total 
compiled 
receipts ' 


Deficit  • 


MANUFACTURING:  PAPER  AND  ALLIED  PRODUCTS 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


2,213 

1,4231 

2,220 

l,469j 

2,229 

1,892 

2,126 

1,  730' 

2,149 

l,838i 

2,096 

1,860 

2,126 

1,848 

2,395 

2,099 

2,570 

2,087 

2,603 

1,898 

1,546,225 
1,811,922 
2,  755, 348 

2,  825, 107 
3, 227,  588 
3,432,114 

3,  510, 239 
4, 314,  669 
5, 617,  782 
5,  737, 079 


120, 
190, 
355, 
358, 
397, 
416, 
345, 
576, 
928, 
798, 


19,  562 

42,  546 

75, 453 

67, 330 

69, 022 

69, 494 

69,  596 

207, 684 

343, 388 

295, 838 


315 
9, 337 
94,  356 
138, 368 
171,247 
190,  322 
128,110 
5,438 


19,  877 

744 

51,884 

713 

169, 809 

311 

205,  699 

359 

240,  269 

273 

259,816 

202 

197,  707 

239 

213, 122 

262 

343, 388 

446 

295, 838 

658 

224, 685 
235,  510 
50,315 
70, 345 
57, 839 
60, 885 
74, 019 
66, 401 
95, 642 
268.  652 


19, 828 
8,872 
3,974 
3,447 
3, 136 
3,266 
3,073 
6,636 
6,  582 

14,  789 


MANUFACTURING:  PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


29.454 

30, 325 

23, 697 

19, 327 

9.933 

6,  275 

6,825 

20,  767 

35, 842 

38, 385 


1939 
1940. 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


11,690 

4,817' 

11,793 

5,612, 

11,448 

6,2011 

10, 848 

5, 978! 

10, 426 

7,168 

10,  278 

7,904 

10, 337 

8,021 

11,284 

8,518 

12,  243 

8,789 

12, 849 

8,978 

1,778,953 
1,940.992 
2, 225, 476 
2, 427, 819 
2, 978, 077 
3,391,074 

3,  744, 226 

4,  593, 908 
5,317,103 
6,  795, 347 


157,999 
178,  515 
214,  593 
251, 055 
450, 934 
577,  262 
590,  971 
677,  279 
665, 430 
616, 198 


23,814 
36, 993 
52,  293 
65,  357 
85, 949 
94, 662 
97,  830 
236, 163 
232, 870 
215, 974 


2, 

17, 

50, 

166, 

252, 

254, 

3, 


24, 041 
39,840 
69,  597 
115,  594 
252,  706 
347, 195 
352, 100 
239,  878 
232,  870 
215, 974 


6.511 
5,819 
4,930 
4,574 
2,963 
2,065 
2, 036 
2,478 
3,120 
3,519 


490, 399 
470, 773 
393. 470 
274,  .541! 
148, 133' 
90, 812i 
101, 050 
253, 169 
415,  738 
484, 388 


MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 


1939 
1940 
1941 
1942 
1943 
1944 
1915 
1946 
1947 
1948 


7,049 

3,368 

7,136 

3,484 

6,872 

4,227 

6,618 

4,258 

6,545 

4,539 

6,297 

4,408 

6,476 

4,414 

7,145 

4,608 

7,854 

4,577 

7,742 

4,323 

4,097,415 
4,  640, 910 

6,  384, 061 

7,  203, 329 
8,591,252 
9,  795,  876 
9, 359,  557 

10,  558, 939 
13,  224,  389 


553,  738 
683, 168 
1, 027,  932 
1,140,399 
1,272,343 
1,302,047 
1,059,701 
1,524,699 
1,  832,  298 
1,728,534 


84, 947 
145, 106 
216, 113 
230, 446 
240, 790 
239, 640 
225,  502 
538,  262 
653, 199 
609,  526 


1, 
37, 
248, 
370, 
489, 
505, 
337, 
11, 


182, 
465, 
600, 
730, 
745, 
503, 
549, 
.653, 
609, 


.348 

3,417 

155 

3,350 

109 

2,361 

914 

2,098 

719 

1,  703 

069 

1,6;() 

268 

1,772 

315 

2,229 

199 

2, 94S 

526 

3,088 

259, 
228, 
129, 
121, 
134, 
156, 
550, 
270. 
370, 
558, 


17,912 
17.046 
11,642 
13, 321 
10,764 
10,864 
28,  736 
27,  311 
41,010 
46, 560 


MANUFACTURING:  PETROLEUM  AND  COAL  PRODUCTS 


1939 
1940 
1941 
1942 
1943 
1944. 
1945 
1946 
1947 
1948 


733 

350 

715 

334 

665 

412 

605 

389 

526 

332 

481 

332 

482 

311 

520 

346 

602 

407 

668 

453 

4,131,584 
5, 045,  607 
6. 612. 904 
7,  530. 028 
8, 605, 894 
9, 835,  765 
9,617,216 
10,  630,  769 
14, 968, 960 
19,  738,  277 


196,  590 
267, 700 
556, 282 
544, 700 
761,438 
652, 071 
370, 575 
742, 103 
309, 6.30 
000, 180 


20, 342 
44,  751 
113,827 
169, 842 
233, 888 
187, 635 
98,  260 
230, 216 
421,901 
660, 044 


192 
4,735 
23,  265 
49, 149 
78, 360 
67, 235 
10, 636 

453 


20, 533 

323 

49. 486 

321 

137,092 

207 

218, 991 

186 

312,248 

150 

254, 870 

114 

108, 896 

131 

230, 669 

139 

421,901 

147 

660, 044 

181 

,  279, 057 
639,  284 
282,  737 
106,471 
45, 390 
196.  350 
767,  £02 
189, 072 
111,496 
228, 900 


16, 823 

19, 885 
6,154 
2,128 
2, 205 
2,948 

19, 193 
7,070 
6. 463 

17, 142 


MANUFACTURING:  RUBBER  PRODUCTS 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 
1948. 


565 

326 

602 

339 

548 

419 

508 

404 

463 

360 

452 

372 

475 

361 

584 

400 

661 

388 

670 

431 

010, 671 
113,391 
078,  794 
882, 095 
979,  713 
346,  732 
299, 988 
084,  209 
369, 994 
307, 856 


64,  766 
72,712 
153, 378 
153, 826 
364, 968 
330,  265 
248, 125 
321,391 
240, 979 
262,315 


10,457 
14,  783 
33, 957 
28, 935 
31,  553 
30, 788 
30, 291 
114.151 
84, 457 
92,  297 


113 

1,259 

30, 684 

56, 185 

223,  726 

202, 332 

139, 696 

7,866 


10,  570 

219 

16,042 

247 

64, 640 

119 

85, 120 

93 

255,  279 

77 

233, 120 

63 

169, 987 

92 

122,017 

161 

84, 457 

247 

92, 297 

220 

73, 6S0 
52, 163 
16,  748 
8,658 
4, 423 
9, 875 
61, 070 
49, 092 
67,530 
81,937 


1, 687 

1,997 

3,055 

640 

379 

839 

1,773 

3, 394 

7,667 

7,345 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  fOSO-lO^S,^  in  aggregate  and  by  major  industrial 
groups,^'*  for  returns  nnth  net  income  and  returns  with  nr  net  income:  Number 
of  returns,  total  corn-piled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  tbou9and.>j  of  dollars] 


Total 
num- 
ber cf 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ' 

Net 
income  * 

Income 
taxs 

Excess 
profits 
taxes « 

Total 

tax 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Deficit « 

MANUFACTURING 

:  LEATHER  AND  PRODUCTS 

1939 

2,157 

1,080 

992, 365 

46,  506 

7,605 

130 

7,  734 

1,050 

248, 375 

10, 449 

1940 

2,145 

1,139 

1,  039,  203 

48,  074 

9,110 

897 

10, 007 

979 

251, 199 

10, 330 

1941 

2,103 

1,562 

1,  653, 345 

94,  632 

21,  538 

10,  656 

32, 195 

523 

124, 363 

5,044 

1942 

2,053 

1,667 

2,  055,  805 

140,  449 

26,  497 

50,  611 

77, 108 

358 

57,  754 

2,261 

1943 

2,065 

1,814 

2, 121, 147 

151,376 

26,  537 

63,  219 

89,  756 

218 

37, 103 

1,336 

1944 

1, 983 

1,698 

2, 096,  768 

140,  996 

26,  904 

55, 185 

82,  089 

263 

42,  719 

1,162 

1945 

2,108 

1,  769 

2, 142,  515 

137, 064 

28, 371 

49,  003 

77,374 

290 

48, 870 

1,559 

1946 

2,869 

2, 195 

2,  730,  553 

235,  940 

83,  243 

6,112 

89, 355 

630 

103,  599 

6,641 

1947 

3  143 

1,984 

3,  008,  591 

232,  435 

84,  705 

84,705 

1,108 

278,  958 

18,  442 

1948 

3,047 

1,734 

2,  734,  855 

158,434 

57,  448 

57, 448 

1,271 

426,  264 

26, 397 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


3,626 

1,771 

3,601 

1,940 

3,363 

2,155 

3,131 

1,841 

2,942 

1,721 

2,794 

1,722 

2,875 

1,952 

3,773 

2,641 

4,253 

2,769 

4,310 

2,851 

1, 321, 342 

1,577,6871 
2,  213,  815 
2,  237,  814 
2,  227, 010 
2. 152,  474 

2,  201,  944 
2, 839,  855 

3,  522, 149 
3,  982,  753 


157,  643 
213, 456 
346,  059 
376, 320 
318,  067 
257,-592 
224, 032 
373, 149 
465, 914 
549, 486 


25, 
47, 
76, 
63, 
55, 
51, 
52, 
133, 
169, 
202, 


357 
10,  072 
83,  083 
160, 185 
135, 930 
98,  823 
66,  721 
1,782 


26, 160 
57,  366 
159, 380 
223, 874 
191, 496 
150,417 
119,577 
135, 505 
169, 926 
202,687 


1,752 

1,550 

1,123 

1,200 

1,114 

983 

818 

986 

1,362 

1,342 


184, 486 
136,  444 
87,  447 
109,  806 
154,  961 
158,  096 
141,  887 
110, 399 
129, 872 
157,  056 


11,  793 
12, 244 
8,568 

11,  873 
16, 338 
14,  247 

12,  938 
9,553 

15, 123 
18, 977 


MANUFACTURING:  PRIMARY  METAL  INDUSTRIES  AND  FABRICATED  METAL  PROD- 
UCTS (EXCEPT  ORDNANCE,  MACHINERY,  AND  TRANSPORTATION  EQUIPMENT)  s'  s, 


1939 

8,831 

4,985 

1940 

8,658 

5,  713 

1941 

8,417 

6,710 

1942  __-. 

8,268 

6,482 

1943  .... 

7,905 

6,007 

194.1 

7,675 

6,115 

1945 

8,252 

6, 133 

1946 

10, 330 

7,  283 

1947 

n,  204 

8,320 

19-48 

12,  702 

8,489 

6,  349, 138 
8,  787,  524 
14, 103,  048 
17,  346, 835 
20, 066, 446 
19,  902, 447 
17, 020,  798 
15,  857,  203 
22, 341,  959 
25,  755, 178 


483,521 
810,  664 

1,  882,  530 

2,  413, 970 
2,  488,  782 
2, 018,  735 

1,  165, 097 
1.381,820 

2,  354, 055 
2, 816,  463 


78, 
180, 
373, 
299, 
297, 
296, 
222, 
498, 
863, 
1, 035, 


1 

896 

60,  797 

594, 325 

1 

243 

523 

1 

325 

882 

979 

948 

443 

676 

7 

729 

1 

1 

80,  473 

3,581 

241, 139 

2,735 

967,  735 

1,511 

1,543,011 

1,576 

1,  623, 374 

1,676 

1,  276,  277 

1,361 

666,  254 

1,867 

506, 186 

2,734 

863,  265 

3,532 

1, 035,  335 

3,904 

1, 126, 452 
521,  290, 
169,  996 
220,  816 
372,  686 
460,  059 
1,  347,  545 
1, 177, 476 
702,  643 
724, 332 


49, 924 
25,  065 
11,  638 
15,  543 
23,063 
22,  941 
51,  040 
100, 018 
55,  575 
63,  604 


MANUFACTURING:    MACHINERY,    EXCEPT    TRANSPORTATION    EQUIPMENT  AND 

ELECTRICAL 


1939. 
1940- 
1941. 
1942. 
1943. 
1944. 
1945. 
1946- 
1947. 
1948. 


6,299 

3,  2sn 

6,  042 

3,  833 

5,972 

4,622 

6,301 

4,922 

6,207 

4,  825 

6,062 

4,721 

6, 387 

4,  536 

7,774 

4,  959 

9,005 

5, 893 

9,940 

6,362 

3, 180, 661 
4,  458,  849 
7, 187,  568 
9,  959, 084 

11,  .379, 991 
11,111,627 

9,  297,  767 
7,  797,  663 

12.  406,  9Ss 
14,  472,  780 


330,  945 

651,  485 

1, 32;?,  063 

2,113,835 

2,  207, 319i 

1,  630,  889 

960,  618 

890,461] 

1, 561, 1771 

1, 800,  259] 


55, 
143, 
258, 
208, 
165, 
168, 
158, 
321, 
577, 
C68, 


65,  776 

440,  471 

1, 192,  978 

1, 359,  798 

938,  535 

440, 945 

9,882 


56,  213 

2,798 

209,  672 

2,006 

699,  038 

1,177 

1,401,381 

1,191 

1,  525,  700 

1,143 

1, 106,  643 

1,147 

599, 375 

1,656 

330, 937 

2,542 

577, 520 

2,850 

068, 698 

3,296 

363,  552 
185,  716 
85,  702 
111,554 
153,  697 
213, 115 
583, 081 
1, 351,  692 
760,  594 
591,588 


23, 484 

13, 628 

6,718 

9,231 

11,981 

15,  275 

38, 384 

169,  872 

83,249 

58,  795 


MANUFACTURING:  ELECTRICAL  MACHINERY  A.ND  EQUIPMENT 


1939 
1940 
1941 
1942 
1943 
1944. 
1945 
1946 
1947 
1948 


1,727 
1,863 
1,750 
1.762 
1,733 
1,784 
1,942 
2,662 
3,092 
3,126 


880 
1, 059' 
1,251 
1,325 
1,302 
1,392 
1,  345 
1,503 
1,716 
1,645 


1,  732, 832; 
2, 380,  418: 
3,  720,  893' 

5,  017,  749' 

6,  >-'13, 110 
8,051.196! 
6, 678,  548 
3, 866, 041 

7,  690,  761 
8, 362, 169 


187,  240 
325,  740 
666,  424 
753,  835 
1,  088,  044 
986,711 
619, 199 
317, 970 
837,  797 
923, 936 


30,  226 

74, 139 

125, 947 

79,723 

98, 160 

93, 435 

90,  272 

114,  434 

307, 912 

339,091 


276 
28,  857 
241,  674 
408,  871 
642,  653 
578,  891 
305,  065 
2,466 


30. 
102, 
367, 
488, 
740, 
672, 
395, 
116, 
307, 
339, 


502 

784 

995 

728 

621 

443 

594 

379 

813 

359 

326 

32;? 

338 

526 

900 

1,041 

912 

1,274 

091 

1,364 

135, 690 
110,  653 

32,  807 

91,  637 

40,  751 

74, 919 

445,  441 

1,  650, 937 

542, 654 

450,  781 


8,707 
7,286 
3,593 

14, 829 
3,018 
4,029 

24,  938 
140, 127 

56,435 

47, 804 


For  footnotes,  see  pp.  417-423. 
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Table  14.— Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,   total  compiled  receipts,   and  net  income  or  deficit;  also,  for  returns 

If  with^net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax« 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit* 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT  MOTOR  VEHICLES 


1939 

847 

339 

1940 

850 

426 

1941 

927 

573 

1942 

1, 108 

725 

1943 

1,226 

887 

1944 

1,201 

860 

1945 

1,157 

739 

1946 

1,084 

507 

1947 

1,194 

552 

1948 

1,117 

563 

720, 188 
1,  545,  560 
3, 885, 433 
12, 348, 413 
21, 993,  253 
24,  533,  777 
16,  734, 426 

1,  864, 928 

2,  236,  531 

3,  345, 171 


84,  769 

256,  431 

726,  834 

1,  500,  296 

2, 335,  210 

2,110,031 

1, 051, 356 

174,  774 

176,  254 

270, 965 


14, 150 

57, 402 

130,  249 

201, 753 

217,  201 

216,  553 

161, 874 

59, 521 

63,850 

96,  628 


365 

33,  210 

294,  299 

749, 060 

1 

359,  640 

1 

205,  444 

488, 625 

2,842 

""""""I 

1 

14, 515 

445 

90,  612 

361 

424,  548 

277 

950, 813 

304 

1,  576, 841 

271 

1,  421, 996 

284 

650, 499 

363 

62, 363 

518 

63, 850 

553 

96,  628 

493 

150, 979 
49, 253 
44,856 
129, 703 
725, 453 
244, 050 
501,  662 
1, 034,  459 
791,  269 
441, 310 


11,284 

7,776 
6,166 
4,929 
14, 691 
10,  558 
34,  766 
187,663 
178,032 
38,  532 


MANUFACTURING:  MOTOR  VEHICLES  AND  EQUIPMENT,  EXCEPT  ELECTRICAL 


1939 
1940 
1941, 
1942 
1943 
1944 
1945 
1946 
1947 


916 

457 

851 

498 

773 

546 

678 

514 

599 

477 

576 

461 

646 

501 

932 

650 

1,209 

820 

1,405 

867 

3,  437,  438 

4,  678,  608 
6,  542,  757 
4,  077,  226 
3,  852, 827 

3,  715, 880 
1,  955,  981 

4,  621,  558 
11,  214, 901 
13,  533,  798 


384, 159 
576, 796 
864, 547 
413, 212 
415, 677 
340, 072 
184,  623 
210,  438 
1,  256, 840 
1,  708, 263 


60, 439 
127, 709 
169,  868 
54, 692 
67, 702 
36,  245 
22,  232 
72,  706 
462, 649 
628,  472 


292 
51, 077 
269, 912 
201, 003 
205,  785 
194, 944 
100,  846 

877 


60, 732 

418 

178, 785 

310 

439,  780 

193 

255, 696 

148 

263, 487 

100 

231, 189 

86 

123,077 

119 

73,583 

250 

462,  649 

338 

628,  472 

486 

231, 645 

118, 190 

45,  071 

13, 334 

9,438 

10, 880 

1, 133, 334 

1, 959,  569 

255,  672 

214, 470 


18, 092 

9,411 

3,494 

933 

576 

628 

14, 470 

94, 112 

14, 867 

25,186 


MANUFACTURING:  ORDNANCE  AND  ACCESSORIES  w 


1942 
1943 
1944 
1945. 
1946 
1947 
1948 


254 

197 

361 

320 

359 

316 

288 

227 

69 

28 

63 

32 

59 

26 

2, 006,  223 

4,612,311 

4, 497,  520 

3,  415,  467 

143,312 

204,  562 

219,  769 


357,  280 

707, 118 

560,  999 

342,  585 

17. 003 

27, 137 

33, 100 


26,  766 
56,  254 
51,005 
38, 267 
6,183 
10, 188 
12, 427 


217, 319 
426, 544 
334, 154 
191, 347 
115 


244,085 

46 

482,  797 

38 

385, 160 

38 

229,  612 

61 

6,298 

39 

10, 188 

26 

12,  427 

27 

23,380 
14, 184 
149,  593 
204, 493 
47, 002 
11,814 
17, 950 


2,413 
1,755 
9,894 
5,722 
7,231 
2,865 
1,927 


MANUFACTURING:  SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC  EQUIPMENT; 
WATCHES,  CLOCKS;  AND  OTHER  55  58 


1939 

8,101 

3,387 

1, 445,  998 

147,  814 

24, 309 

477 

24,  787 

4,118 

294, 898 

19,904 

1940 

7,337 

3,360 

1,  708,  619 

178, 453 

38, 981 

10,  344 

49, 325 

3,418 

223,264 

17, 663 

1941 

7,901 

4,792 

2,  800,  265 

348, 093 

73, 684 

86, 387 

160, 071 

2,599 

139,397 

12,442 

1942 

7,232 

4,700 

3,  469, 514 

465, 964 

70, 198 

207, 126 

277, 325 

2,065 

141, 079 

12,  248 

1943 

6,750 

4,824 

4,  744, 985 

677,070 

76, 171 

364,  529 

440,  700 

1,447 

131,  829 

9,651 

1944 

7,297 

5,043 

5, 198,  435 

629, 025 

83,  474 

319, 326 

402,  799 

1,683 

173,  700 

13, 073 

1945 

7,880 

5,118 

4,  859, 467 

462, 531 

81,  490 

190,  799 

272,  289 

2,071 

290,  209 

22,088 

1946 

10,711 

6,299 

4,  972,  777 

540,385 

191,  600 

4,658 

196,  258 

3,728 

686,078 

113,018 

1947 

12,  636 

6,637 

5,  655,  473 

688, 477 

211,914 

211,914 

6,305 

693,  954 

93, 665 

1948 

13,  288 

6,854 

6, 061, 379 

617, 941 

218,  478 

218,  478 

5,683 

789,  299 

79,  993 

TOTAL  PUBLIC  UTILITIES 


1939 

23, 893 

10,  586 

1940 

23, 670 

11,479 

1941 

23,  437 

12,  985 

1942 

21,  658 

12,  904 

1943 

20,  679 

13, 170 

1944 

20,  560 

13,  067 

1945 

21. 137 

12,966 

1946 

23,441 

14,  395 

1947 

25, 325 

14,  857 

1948 

26,  917 

15,  304 

9, 134,  548 
10,  441,  901 
14, 175,  762 
17,  807,  766 
20,  426,  894 
21,635,269 
19,  672,  756 
17,  574, 664 
23, 054,  434 
27,  482,  955 


1,  523, 801 

1,  592, 069 

2,  081, 267 

3,  719,  905 
4,616,319 
4, 277,  770 
3, 133,  895 

2,  726, 169 
3, 013,  672 

3,  694,  232 


216, 

347, 

536, 

1, 030, 

997, 

816, 

719, 

895, 

1,  013, 

1,204, 


1,198 

14,  385 

168, 507 

546,  832 

1,  410,  258 

1,  573,  076 

827,  962 

2,456 


216,  881 
361,  730 
705, 183 

1,  577,  534 

2,  407,  679 
2,  389. 327 
1,  547,  605 

898, 063 
1, 013, 277 
1,  204, 804 


11,478 

3, 959, 063 

10,  674 

3,  268,  471 

8,936 

1, 772, 816 

7,333 

841,806 

6,109 

910, 756 

6,175 

862, 140 

6,770 

2,  990,  596 

7,428 

5,351,782 

8,872 

3,  742, 120 

9,921 

2, 193,  465 

355,  274 
279, 029 
154, 062 
91, 321 
121,  802 
136,892 
196,  8l8 
383,  487 
297, 565 
146, 212 


For  footnotes,  see  pp.  417-423. 
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Table  14. — C'^rporation  returns,  1939-19/^8,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 

taxs 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit* 

PUBLIC  UTILITIES:  TRANSPORTATION 


1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 


15,764 

6,605 

15,  631 

7,317 

15,  449 

8,587 

14,  591 

8,831 

13,  759 

8,798 

13,  608 

8,693 

14,132     8,610 

16, 167 

10, 027 

17, 878 

10,  673 

19, 173 

10, 995 

235,  943 
195,  366 
405.  941 
427,  711 
370,  720 
113,  400 
984,  273 
416,  514 
599,  521 
105,  238 


474,  757 
583.  306 
912, 859 
181,  978 
900,  499 
571,  867 
459,  866 
967, 153 
445,  721 
846,  225 


72, 
124, 
220, 
627, 
591, 
422, 
320, 
332, 
509, 
649, 


1,055 

9,059 

88,  422 

321,  518 

1, 063,  702 

1, 168,  989 

479,  368 

1,414 


73, 405 

8,025 

133, 112 

7,332 

308,  561 

5, 934 

948,  989 

4,794 

1,  655,  301 

4,013 

1,  591,  819 

4,042 

799,  426 

4,583 

333,  705 

5,115 

509,  281 

6,207 

649,  661 

7,060 

3,  353,  897 
2,  993,  458 

1,  560,  557 
591,  891 
803, 003 
70.5,  799 

2, 621, 876 

4,  961, 039 

2,  802,  877 
1,  946,  229 


296,  29g 
2.53,143 
122,  415 
72, 086 
106,  470 
11.5,  549 
147,  324 
357,  498 
256,  308 
126,  696 


PUBLIC  UTILITIES:  COMMUNICATION 


1939 

3,885 

1,650 

1,  584, 194 

437,  265 

47, 807 

53 

47,  860 

1,977 

164,  634 

12, 608 

1940 

3,906 

1,784 

1,  508, 654 

286,  242 

65,  055 

1,782 

66, 837 

1,890 

55,  073 

7,126 

1941 

3,935 

1,951 

1,  668,  830 

318,  366 

84, 445 

30,  804 

115,  249 

1,767 

50, 116 

7, 048 

1942 

3,703 

2,009 

2, 184,  826 

587,  391 

127,  285 

104, 048 

231,  333 

1,533 

43,  303 

6,  617 

1943 

3,629 

2,241 

2,  483,  031 

686,  519 

131, 609 

161,  637 

293,  246 

1,212 

32, 120 

6,506 

1944 

3,776 

2,299 

2, 695,  741 

731,  259 

131,  754 

211,  498 

343,  251 

1,261 

30, 973 

2,099 

1945 

3,856 

2,260 

2,  719,  948 

703,  925 

131,917 

183,  860 

315,  776 

1,334 

224, 457 

14.812 

1946 

4,116 

2,235 

2, 920,  553 

575,  766 

155,  851 

599 

156, 4.50 

1,526 

239,  322 

15,  682 

1947 

4,286 

2,118 

2,  734, 834 

429,  517 

111,066 

111,  066 

1,834 

625,  522 

18,  958 
12, 472 

1948 

4,386 

2,265 

3,  776,  284 

539, 006 

13,5,  611 

135,  611 

1,819 

107, 629 

PUBLIC  UTILITIES:  ELECTRIC  AND  GAS  UTILITIES  5» 


1939 
1940 
1941 
1942 
1943 
1944 
1945. 
1946. 
1947. 
1948. 


2,046 

1,167 

1,976 

1,221 

1,947 

1,267 

1,505 

1,010 

1,459 

1,027 

1,411 

1,005 

1,359 

998 

1,359 

995 

1,327 

985 

1,358 

969 

3,  217,  731 
3,  616,  456 

3,  993,  572 

4,  091,  296 
4,  465,  353 
4,  717, 128 

4,  850,  911 
5, 122,  601 

5,  587,  267 

6,  436,  644 


592. 
699, 
826, 
927, 
1, 003, 


1, 157, 
1, 110, 
1, 177, 


92,  415 
153,  366 
225,  711 
268,  895 
266, 185 
253,  911 
260,  294 
398,  920 
383, 484 
409, 692 


77 
3,430 
48,  511 
120, 193 
182,  982 
189,  630 
162,  683 
421 


92,  493 

692 

156,  796 

596 

274,  221 

540 

389, 088 

415 

449, 166 

337 

443,  540 

320 

422,  978 

291 

399,  341 

282 

383,  484 

270 

409,  692 

306 

399,  465 
199,  023 
132, 023 
196,  251 
66,  978 
118, 451 
134, 154 
123,  560 
284,  869 
124, 907 


42, 192 
14, 991 
20, 352 
10,  573 

7,410 
18, 127 
32,  757 

6,798 
20,  139 

5,486 


OTHER  PUBLIC  UTILITIES  5» 


1939 
1940 
1941 
1942 
1943 
1944 
1945, 
1946 
1947 
1948 


2,198 

1,164 

2,157 

1,157 

2,106 

1,180 

1,859 

1,054 

1,832 

1,104 

1,765 

1,070 

1,790 

1,098 

1,799 

1,138 

1,834 

1,081 

2,000 

1,075 

96, 680 
121, 426 
107,  419 
103,  932 

107,  789 

108,  999 
117,  623 
114,  996 
132, 812 
164,  789 


19,  538 
23,048 
23,  950 
23.242 
26.  241 
25.  747 
23.  577 
25,  779 
28, 355 
31,  799 


3,108 
4,872 
6,382 
7,052 
8,029 
7,756 
7,374 
8,545 
9,446 
9,840 


14 

114 

770 

1,073 

1,937 

2,960 

2,051 

22 


3,122 

784 

4,986 

756 

7,151 

695 

8,124 

591 

9,966 

647 

10,  717 

552 

9.425 

562 

8,567 

505 

9,446 

561 

9,840 

736 

41,066 
20,  916 
30, 12n 
10, 361 
8,655 
6,917 
10. 108 
27,  861 
28,852 
14,  700 


4,178 
3,769 
4,247 
2,045 
1,416 
1,117 
1,925 
3,  .509 
2,160 
1,658 


TOTAL  TRADE 


1939. 
1940. 
1941 
1942 
1943 
1944. 
1945 
1946. 
1947. 
1948. 


141, 474 
143, 022 
141,  620 
131, 684 
124,122,  94, 
120,423,  93, 
124,  441 1  97 
155, 487  122, 
181, 381  133, 
201,161,138, 


644  9  56, 
166  59, 
650  64, 
132  92, 
192  115, 
304  126, 


501,  928 
022, 103 
252,  745 
596,  713 
222,  260 
074, 935 
016,  723 
867, 195 
730, 631 
237,227 


1, 031,  271 

1,  270, 122 

2,  222,  556 

2,  6e0,  585 
3, 156,  477 

3,  318,  799 
3,  439, 123 
6,  714,  298 
6,  368,  344 
6, 128,  574 


163,  821 

262,  928 

500,  237 

513,  581 

538,  508 

565, 179 

628, 993 

1, 946, 115 

2,  221, 121 

2, 127, 938 


2,645 

32,  811 

363,  001 

888,  545 

1,  244,  359 

1, 344,  978 

1,  273,  021 

82, 135 


166,  467 

295,  740 

863,  238 

1.  402, 126 

1,  782, 867 

1,910,157 

1,  902, 014 

2,  028,  250 
2,  221, 121 
2, 127,  938 


75, 033 
68, 083 
49,  228 
39. 176 
26,236 
24, 197 
23,398 
29, 379 
44,105 
58,444 


245, 440 
193, 940 
523,  671 
325, 403 
217, 334 
648, 827 
623, 717 
866,  349 
601, 462 
268, 073 


218,  710 
187, 899 
142, 336 
91,  570 

64,  596 

65,  537 
76,  211 

132,  262 
287, 417 
370,  213 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-19^8,^  in  aggregate  and  by  major  industrial 
groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
num- 
ber of 

re- 
turns^ 


Returns  with  net  income  * 


Num- 
ber 


Total 
compiled 
receipts  ^ 


Net 
income  * 


Income 
tax' 


Excess 
profits 
taxes  • 


Total 
tax 


Returns  with  no  net 
income  * 


Num- 
ber 


Total 
compiled 
receipts ' 


Deficit* 


TRADE:  TOTAL  WHOLESALE 


1939 

36,  826 

19,  567 

1940 

38,  323 

22,  296 

1941 

38,  418 

27,  491 

1942 

37, 104 

27,  315 

1943 

35,3491  27,551 

1944 

34,4891  27,045 

1945 

36,  762 

28,  838 

1946 

48,  959 

38,  416 

1947 

57,  333 

41,  380 

1948 

66, 362 

44, 144 

16,  560, 047 
19,  088.  709 
25,  917,  726 
25,  625.  073 
27, 151,  587 1 
28,636,230, 
31,011,180 
45,508,531, 
56,499,556 
61,  360,  756 1 


397,  773 

496,  601 

964, 185 

1, 066, 063 

1,  216, 042 

1,  241,  747 

1,  249, 108 
2, 329,  733 

2,  638,  023 
2, 415,  560 


61,  924 
100. 142 
209,  638 
187,  884 
194, 085 
207,  930 
232,  796 
791,  494 
927,  875 
840, 185 


1,611 
15,  167 
179,  312 
386,  539 
504.  469 
502,  612 
443,  046 
51,  943 


63,  535 
115, 309 
388,  950 
574,  423 
698,  554 
710,  542 
675,  842 
843,  439 
927,  875 
840, 185 


16,  4,54l 
15,  206' 
10,  141! 
9, 026 
6,  897 
6,  .563 
6,843 
9,241j 
14,  659 
20, 696 


3,  204,  640 
2, 800, 9,50 
1,  726.  122 
1,  303.  397 
968,  118 
1,  360,  070 
1,  277.  514 
2, 064, 949 
3,  925, 883 
6,  501, 204 


68,920 

60,  229 
60,663 
29,  856 
26.  499 
26.  783 
33.  274 

61,  175 
147,  433 
186, 272 


TRADE:  WHOLESALE:  COMMISSION  MERCHANTS  »o 


1939. 
1940- 
1941 
1942. 
1943. 
1944. 
1945. 
1946 
1947. 
1948. 


4,778 
5,603 
5,791 
5,555 
5,341 
5,  494 
7,053 
8,413 
9,551 


2,406 
3,577 
3,686 
3,726 
3,715 
3,861 
4,862 
5,412 
5,779 


516, 
1, 196, 
1, 186, 
1,  438, 
1,  487, 

1,  598, 

2,  274, 
3, 193, 
3, 402, 


39, 026 
79, 066 
85,  933 
95,  747 
93, 712 
95,  542 
156, 178 
194,  251 
175,  272 


7,076 

15,  261 
14,  516 
14,  694 

16,  260 

17,  641 
49,  906 
64,015 
56, 600 


1,689 
16,  452 
29,  427 
36, 189 
31,  202 
29, 081 

2,836 


8,765 
31,  713 
43,  943 
50,  882 
47,  462 
46,  722 
52,  742 
64,  015 
56, 600 


2,233 
1,909 
1,923 
1,  656 
1,420 
1,457 
1,  938 
2,751 
3,504 


121,  604 
161, 338 
136,  990 
132,  808 
123,  556. 
133, 321 
188,  086 
338, 119 
469,  702 


5,258 
3,890 
4,136 
3,741 
2.905 
4,247 
7,004 
14,  313 
20, 05T 


OTHER  WHOLESALERS! 


1939. 
1940. 
1941. 
1942. 
1943- 
1944. 
1945. 
1946. 
1947. 
1948. 


33,  5451 
32,  815 
31,313 
29,  794 
29, 148 
31,  268 
41,  906 
48,  920 
56,  811 


19,  890 
23,  914 
23,  629 
23,  825 

23,  330 

24,  977 
33,  554 
35,  968 
38, 365 


18,  571,  851 
24,  721,  640 

24,  438,  703 

25,  713,  246 
27, 148,  233 
29,  412, 392 
43,  233,  722 
53,  306,  538 
57,  958,  275; 


457,  575 
885, 119 
980, 130 
1, 120,  295 
1, 148, 035 
1, 153,  566 
2, 173,  555 
2,  443,  772 
2,  240,  288 


93,  066 
194,  377 
173,  368 
179,  391 
191, 670 
215, 155 
741,  588 
863,  800 
783,  585 


13,  478 
162, 860 
357,  112 
468,  280 
471,  410 
413,  965 

49, 109 


106,  544 
357, 237 
530,  480 
647,  671 
663, 080 
629, 120 
790,  697 
863,  860 
783,  585 


12,  973 
8,232 
7,103 
5,24li 
5, 143 
5,386 
7,303 
11,  908 1 
17, 1921 


2,  679,  347 
1,  564,  784 
1, 166,  407 

835,310 
1,  236,  514 
1, 144, 193 
1,  876,  863 

3,  587,  764 
6, 031,  502 


54,  972 
66,  772 
25,  72a 
22,  7.58 
23, 878 
29, 026- 
54,  171 
133, 120> 
166, 215 


TRADE:  TOTAL  RETAIL 


1939 

88,  284 

1940 

87.  604 

1941 

86, 120 

1942 

79,  705 

1943 

74,  263 

1944 

70,  622 

1945 

72,  955 

1946 

86,  702 

1947 

100,  982 

1948 

112,  772 

I 

35,193  15, 

40,619!  17, 

51.444'  23, 

52,293  22, 
56,615  8  24, 

54,965  25, 

57,682  27, 

68,343  39, 

75,1571  49, 

79,067  55, 


196, 676 
964,312 
283,  283 
835,  283 
528, 072 
725,219 
983,  634 
698, 040 
854,  715 
563, 939 


526,  902 
639,  635 
1, 061,  870 
1, 375,  674 
1,  674, 886 
1, 815, 432 

1,  922,  222 

2,  905,  584 
3, 182,  265 

3,  246,  640 


84,  887 
134,  937 
243,  556 
281,  286 
292, 129 
300,  773 
334,  669 
996, 380 
1, 109,  272 
1, 132, 177 


766 
14,  087 
162, 320 
438,  208 
654,  695 
769.  992 
765,  037 
26,  777 


85,653 

149, 024, 

405,  876 

719, 494 

946,823 

1.070,764' 

1, 099,  706 

1,023,157, 

1, 109,  272 

1,  132, 177| 


51, 086! 
45, 179 
33, 101 
25,  962 

15,  995 
14, 181 
13,527 

16.  415 
23,879 
31,  748 


4,  224,  923 
3,614,014 
2, 308,  236 

1,  546,  699 
974.  630 
986,  318 

1, 030,  694 
1, 374,  376 

2,  890,  588 

3,  870,  917 


122,  275 
105, 05a 
65,  678 
50,  106 
28, 083 
28,  331 
.33, 338 
56, 343 
106,  551 
149,  241 


TRADE:  RETAIL:  FOOD 


1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


6,492 

1,901 

7,064 

2,492 

7,116 

3,088 

6,413 

3,683 

6,881 

4,117 

6,462 

3,876 

5,699 

4,199 

6,633 

4,813 

7,561 

4,522 

8,821 

5,006 

3, 084,  537 

3,  543, 027 

4,  388,  080 
5, 162,  312 

5,  293,  729 
5,  548, 165 
5, 883,  869 
7,  946,  405 

10, 019,  503 
11,426,685 


64,  975 
68, 802 
87,  244 
114,  250 
134,  567 
148, 007 
161, 626 
275, 960 
269,  267 
271,382 


10, 633 
15,  218 
22, 186 
28,754 
30,  283 
33, 186 
35,  063 
99, 049 
97,  556 
97, 900 


111 

515 
7,593 
27, 461 
39,  875 
47,  502 
53, 380 

913 


10,  743 

4,379 

15,  734 

4, 368 

29,  779 

3.822 

56,  216 

2,536 

70, 158 

1,595 

80,  688 

1,  4,53 

88,  444 

1,353 

99,  962 

1,646 

97,  556 

2,848 

97, 900 

3,604 

583, 958 
692,  283 
606,952 
272, 365 
195, 920 
178, 196 
162„760 
184, 167 
490,  792 
692, 206 


9,553 
12,366 
11, 042 
6,149 
3,107 
2,640 
2,764 
4,083 
11,933 
16, 562 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups, ^'^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns2 

Returns  with  net  income  * 

Returns  with 
income  * 

QO  net 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 
taxs 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Deficit* 

TRADE:  RETAIL:  GENERAL  MERCHANDISE" 


1939... 
1940— 
19U... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 
1948... 


6,813 

3,268 

6,623 

3,575 

6,559 

4,469 

6,153 

4,825 

5,792 

4,893 

5,424 

4,682 

5, 435 

4, 686 

6,026 

5,051 

6,687 

5,318 

6,990 

5,291 

5, 086, 413 
5,  596,  299 
6,915,029 
7,  675,  515 
»  8, 336,  534 
9, 081, 878 
9,  708,  976 

12,  538, 956 

13,  765,  796 
14, 934, 673 


275,  593 

320,  842 

509,  767 

673, 009 

788,  627 

931,  564 

958,  460 

1, 164,  066 

1, 085,  585 

1, 131,  960 


46, 214 
73,  378 
119,  639 

127,  710 
126,  525 

128,  282 
141,  650 
426,  590 
401, 682 
419,  563 


102 
9,470 
101,  614 
207,  857 
365,  792 
490,  652 
477. 492 
8,082 


46, 315 
82, 848 
221,  253 
395,  566 
492,  317 
618, 934 
619, 143 
434, 672 
401,  682 
419,  563 


3,417 

2,927 

1,971 

1,235 

799 

657 

641 

843 

1,236 

1,561 


407, 643 
293, 921 
103, 419 
54, 488 
48, 4S4 
35, 848 
120, 873 
87,  843 
326,  688 
265, 391 


12, 390 
11, 168 
6,  533 
2,  635 
1,493 
1,269 
2,558 
4,771 
10, 413 
9,043 


TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES 


1939 

11,  471 

4,318 

1,  271, 900 

41, 303 

6,633 

69 

6,702 

6,942 

500, 495 

18,  553 

1940 

11,  616 

5,174 

1,  570, 335 

56, 448 

11,  228 

1,016 

12,  245 

6,227 

388, 049 

14,823 

1941 

11, 424 

7,298 

2, 130,  731 

104,  641 

23, 378 

13,  419 

36,  797 

3,946 

184,  241 

6,911 

1942 

10, 697 

7,989 

2,  534, 466 

165, 141 

28,  997 

56, 431 

85,  428 

2,542 

107,  533 

4,298 

1943 

10, 440 

8,720 

2,  848, 019 

218, 802 

29, 910 

99,  518 

129,  427 

1,479 

75,  111 

2,050 

1944 

10, 136 

8,701 

3, 049, 428 

234, 408 

34,311 

103, 142 

137,  454 

1,267 

75,  785 

2,  505 

1945 

10, 412 

9,072 

3, 428, 077 

273, 824 

42, 330 

114, 349 

156, 678 

1,148 

67,  370 

2,594 

1946 

12, 318 

10, 043 

4,  465, 884 

354, 671 

115,  849 

8,670 

124,  519 

2,015 

210, 392 

8,654 

1947 

13,  689 

10, 446 

4,  773. 003 

291, 196 

96, 669 

96, 669 

2,983 

328, 350 

15, 127 

1948 

15. 070 

10, 847 

5, 007, 662 

261, 267 

85, 276 

85,  276 

3,971 

445,  509 

21, 888 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE  FURNISHINGS 


1939 

6,467 

2,415 

581, 753 

22, 278 

3,  531 

69 

3,599 

2,977 

186, 831 

8,962 

1940 

5,771 

2,992 

727,  991 

28, 513 

5,540 

232 

5,772 

2,699 

167,  111 

7,330 

1941 

5,551 

3,885 

977, 145 

57,  673 

13,  328 

5,690 

19, 019 

1,595 

76,  431 

3,524 

1942 

5,133 

3,626 

870, 114 

86, 358 

24,  280 

12,  319 

36,  599 

1, 430 

65,  203 

3,211 

1943 

4,718 

3,714 

814, 869 

96,  285 

25,  850 

17, 106 

42, 956 

917 

37,  581 

1,916 

1944 

4,434 

3.532 

793,  975 

86, 341 

21, 057 

20, 009 

41, 067 

804 

45, 963 

2,132 

1945 

4,976 

3,926 

886, 890 

77,  920 

18,  710 

16,  642 

35,  .353 

926 

43, 107 

2,227 

1946 

6,506 

5,376 

1,  596, 226 

153,  983 

50, 146 

1,219 

61, 365 

1,022 

60, 018 

3,057 

1947 

7,685 

6,145 

1,  998.  609 

147,  715 

47. 336 

47, 336 

1,443 

181,  330 

7,257 

1948 

9,262 

6,647 

2, 087, 874 

125,  533 

39, 105 

39, 105 

2,518 

289, 185 

13, 056 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND  FILLING  STATIONS 


1939 

12,  813 

6,804 

2,  275, 343 

32, 104 

4,638 

74 

4,712 

6,636 

992,  596 

13,  982 

1940 

13,  734 

7,345 

3,  327, 274 

54, 447 

10, 039 

1,422 

11,  462 

6,052 

877,  906 

13,  231 

1941 

13.  273 

9,067 

4, 494, 454 

115, 352 

24,  470 

17,  800 

42,  270 

3.939 

475,  619 

6,415 

1942 

11.  567 

6,  571 

1,452,023 

61, 123 

14, 321 

10,  294 

24,  616 

4,707 

301,  773 

9,514 

1943 

10, 163 

7,195 

1, 372,  877 

76,  567 

16, 122 

17,  111 

33,  232 

2,624 

139, 852 

4,329 

1944 

9,349 

6,979 

1, 337,  906 

77, 091 

17,  260 

14,  732 

31,  992 

2,061 

115,  379 

3,507 

1945 

9, 963 

7,387 

1,  537,  349 

86, 171 

19,  761 

15,  287 

35, 049 

2,181 

136, 055 

6, 050 

1946 

14, 156 

11, 873 

4, 688,  231 

422,  639 

141,089 

2,143 

143, 232 

1,868 

122,  237 

5,391 

1947 

18, 148 

15, 634 

9, 031, 593 

837, 440 

294,  834 

294,  834 

2,085 

189, 059 

6,770 

1948 

21, 837 

18, 136 

12, 017, 520 

937, 847 

330,  272 

330,  272 

3,284 

506,  955 

15,  265 

TRADE:  RETAIL:  DRUG  STORES 


1939 

1940 

1941 
1942 
1943 
1944 
1945. 
1946. 
1947. 
1948 


5,705 

1,807 

5,571 

1,960 

5,368 

2,605 

4,966 

3,164 

4,600 

3,507 

4,294 

3,375 

4,212 

3,383 

4,341 

3,452 

4,708 

3,551 

5,006 

3,521 

440, 907 

459,  543 

585, 989 

780, 976 

925, 602 

884, 133 

909, 769 

1, 154,  408 

1, 050, 278 

1, 346, 633 


13, 478 
17,  067 
23, 789 
43,  522 
57, 197 
53, 186 
50,  796 
61, 116 
48, 650 
47, 940 


2,049 
3,049 
5,210 
8,732 
8,735 
8,946 
9,  591 
18, 845 
15, 102 
14,  769 


26 

173 

1,609 

11,  619 

23, 436 

20,  519 

17,  023 

1,987 


2,076 

3,782 

3,222 

3,476 

6,819 

2,652 

20,  351 

1,698 

32, 171 

999 

29,464 

822 

26. 615 

707 

20, 832 

796 

15, 102 

1,038 

14,  769 

1,384 

171, 980 
171, 706 
113, 199 
71, 077 
43,709 
41,520 
39,  581 
65, 758 
221. 167 
130, 921 


4,676 

4,046 

2,813 

1,684 

932 

794 

862 

1,451 

4,746 

8,479 


For  footnotes,  see  pp.  417-423. 


382 


STATISTICS   OF  INCOME   FOR    1948,    PART   2 


Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 
tax« 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  < 

TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 

1939 

8,848 

2,038 

351, 622 

14,  256 

2,158 

41 

2,199 

6,558 

378,  561 

13,583 

1940 

9,839 

2,678 

438,  876 

16,  619 

3,045 

169 

3,214 

6,945 

352,  874 

13, 134 

1941 

10,  376 

3,853 

567, 478 

22,  568 

5,060 

1, 057 

6,117 

6,301 

340, 169 

11, 033 

1942 

10, 161 

6,016 

784,  279 

36, 966 

8,082 

7,018 

15, 101 

4,958 

301, 191 

9,443 

1943 

9,787 

6,470 

1, 104, 779 

69, 310 

11, 009 

23,  541 

34, 549 

3,095 

156, 996 

4,897 

1944 

9,768 

6,209 

1, 154,  871 

66,  255 

11. 948 

21,  584 

33,  532 

3,353 

225, 898 

7,715 

1945 

9,976 

6,719 

1,  283, 792 

74, 138 

14, 092 

22, 047 

36, 139 

3,031 

193,  355 

7,116 

1946 

11,  609 

7,098 

1,  422. 149 

80, 980 

24, 154 

1,305 

25,  459 

4,236 

339,  806 

16, 624 

1947 

1948 

12, 864 
14, 304 

6,306 
6,563 

1, 322,  238 

61,  285 

18,  204 

18,  204 

6,287 

576, 900 

27, 680 
30,090 

1,  406, 114 

60,  871 

18, 322 



18,322 

7,442 

663,  439 

TRADE:  RETAIL:  BUILDING  MATERIALS  AND  HARDWARE 


1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 


11, 680 

5,556 

11, 845 

6,456 

11,212 

7,474 

10,  595 

7,356 

9,825 

7,525 

9,010 

7.209 

9, 308 

7,665 

10, 306 

8,686 

11, 475 

9,721 

9,672 

8,120 

888, 922 
1,113,420 
1, 439, 685 
1, 460, 951 
1, 427, 473 
1, 404, 043 
1,  636, 372 
2, 302, 482 
3, 120,  839 
2, 691, 787 


29, 107 
38,  417 
62,  604 
75, 042 
85, 067 
83, 130 
100, 172 
167, 905 
225,  273 
191, 341 


4,165 
6,582 
13,  741 
16, 394 
17,  862 
19, 234 
23, 334 
50, 971 
71, 811 
60, 651 


95 
468 
4,455 
14, 315 
18,  846 
14,  514 
17, 153 
686 


4,261 

5,938 

7,050 

5,206 

18, 196 

3,581 

30,  709 

3,087 

36, 707 

2,130 

33,  747 

1,616 

40, 487 

1,464 

51,  657 

1,444 

71,811 

1,575 

60,  651 

1,474 

398,  681 
348,  587 
236, 393 
190, 009 
145,  594 
117, 197 
102, 828 
101, 174 
145,  060 
151,  966 


15, 190 
12, 363 
7,821 
6,647 
5,108 
3,941 
5,683 
3,193 
4,544 
6,100 


OTHER 

RETAIL  TRADE 

62 

1939 

18,  995 

8,086 

1, 215,  282 

33,  808 

4,865 

182 

5,046 

10,  457 

604, 178 

26, 385 

1940 

15,  541 

7,947 

1, 187,  547 

38, 480 

6,858 

621 

7,479 

7,279 

421,  577 

16,  598 

1941 

15,  241 

9,705 

1,  784, 693 

78,  234 

16,  544 

9,083 

25,  626 

5,  294 

271, 812 

10,  586 

1942 

14, 020 

10, 063 

2, 114,  646 

120,  263 

24, 015 

30, 893 

54, 908 

3,769 

183, 058 

7,525 

1943 

13, 057 

10,  474 

2, 404, 189 

148,  464 

25, 833 

49,  471 

75, 305 

2,357 

131. 384 

4,252 

1944 

12,  745 

10,  402 

2, 470,  822 

135,  451 

26,  548 

37, 338 

63,  886 

2,148 

150,  531 

3,928 

1945 

12, 974 

10,  645 

2,  708,  543 

139, 116 

30, 137 

31, 663 

61,  800 

2,076 

164, 767 

4,485 

1946 

14,  807 

11.951 

3, 583,  299 

224,  264 

69,  687 

1,772 

71, 459 

2,545 

202, 981 

9,119 

1947 

18  165 

13,  514 

4,  772,  856 
4, 644, 991 

215,  854 

66, 078 

66, 078 

4,384 

431, 262 

18, 081 

1948 

21, 810 

14, 936 

218,  499 

66, 319 

66, 319 

6,610 

725, 346 

28, 758 

TRADE  NOT  ALLOCABLE 


1939 

16, 364 

8,414 

1940 

17, 095 

8,851 

1941 

17, 082 

10,  540 

1942 

14,  875 

10, 185 

1943 

14,  510 

10,  478 

1944 

15,312 

11,156 

1945 

14,  724 

11, 030 

1946 

19, 826 

15, 373 

1947 

23, 066 

16.  655 

1948 

22, 027 

15, 093 

745,  204 
969, 082 
061,  736 
136, 358 
542,  600 
713, 486 
021,  909 
660,  624 
376, 360 
312,  532 


106,  597 
133, 887 
196,  501 
218, 848 
265,  548 
261,  620 
267,  794 
478,  981 
548, 056 
466,  374 


17, 010 
27,  849 
47, 042 
44, 412 
52,  295 
56, 476 
61,  528 
158,  241 
183,  974 
155,  .576 


268 
3,558 
21, 369 
63,  798 
85, 196 
72, 375 
64, 938 
3,413 


17,  278 

7,493 

31, 406 

7,698 

68,  411 

5,986 

108,  210 

4.188 

137, 490 

3,344 

128, 851 

3,453 

126,  466 

3,028 

161,  654 

3,723 

183,  974 

5,567 

155,  676 

6,000 

816,  877 
778, 977 
489, 313 
476, 306 
274,  585 
302, 439 
316,  509 
427, 024 
784, 991 
895, 952 


27, 514 
22, 617 
15, 995 
11, 607 
10, 013 
10, 422 
9.599 
14,  744 
33, 433 
34,700 


TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


19.39 

157, 130 

55, 646 

6, 084,  208 

1,  776,  514 

131,  558 

915 

132, 472 

86,  686 

3, 130,  601 

840,  416 

1940 

154,  490 

58, 988 

6,  5.58,  215 

2, 030, 903 

189, 137 

8,569 

197,  706 

83,  614 

3,365,013 

1, 162,  538 

1941 

153, 668 

66,  304 

7, 325,  262 

2. 196,  636 

281,  629 

42, 124 

323, 653 

77, 190 

3, 380, 651 

1, 083. 952 

1942 

145,  846 

68,  489 

7,  684,  557 

2,  529,  465 

349. 071 

49, 080 

398, 151 

08. 393 

1,  652,  606 

486, 169 

1943 

142,189 

74,  956 

8,  062. 413 

2,  786,  738 

404,  921 

59, 168 

464, 088 

68,  699 

1, 137, 184 

409, 386 

1944 

142, 067 

82, 837 

8, 834,  643 

3,  200,  226 

493,  368 

60, 699 

653,  966 

51,042 

992, 161 

304. 810 

1945 

14.3,  289 

90,  568 

9,  734, 104 

3,  756, 042 

602,  980 

63,812 

666,  793 

45, 006 

1,092,671 

262, 141 

1946 

152,  566 

102,  278 

10, 829, 109 

4, 289, 105 

733, 346 

3,317 

736,  663 

42, 095 

1,  662, 441 

284, 621 

1947 

159. 452 

105,918 

12, 091,  327 

4, 113,  752 

648, 027 

648, 027 

46, 125 

1,  743, 622 

272, 230 

1948 

169.032 

112,038 

14, 648, 902 

4,  761,  679 

813, 575 

813,  575 

48,605 

926,  667 

236,402 

For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
tums2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 

tax« 

Excess 
profits 
taxes  ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit* 

TOTAL  FINANCE  «o 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

41, 022 
39,  741 
36,  409 
35,  111 
34,  736 
34,  457 
36, 437 
38.  339 
38,406 

22, 398 
22, 926 
21,  ,584 
23,  231 
24, 616 
25,  600 

27,  424 

28,  410 
28,843 

3,  811, 800 

4,  044,  916 

2,  812,  235 

3,  041,  478 

3,  507.  698 
4, 145. 138 

4,  835,  715 
4, 879, 902 

5,  419, 035 

1, 630,  210 
1,  726,  436 
930,  974 
1,033,818 
1,  358,  673 
1,  753,  569 
2, 018,  645 
1,  683,  230 
1,  902, 977 

120, 397 
180,  824 
166,  399 
194,  919 
281,  286 
385,  726 
446, 103 
348,  655 
424,  743 

4,371 
29,  596 
12,  642 

11,  401 

12.  351 
20,  789 

1,856 

124,  769 
210,  419 
179.  041 
206, 319 
293,  637 
406,  514 
447,  959 
348,  655 
424, 743 

15,064 
14,  057 
12,  571 
9, 877 
8,339 
7,344 
7,551 
8,317 
8,255 

577,  755 
630,  406 
527,514 
257,  788 
128,  012 
91,  291 
108.  707 
200, 079 
181, 870 

458,  552 
431,  582 
158,  828 
98,  065 
89.  774 
67,  584 
69,  857 
96,  252 

1948 

89, 074 

FINANCE:  BANKS  AND  TRUST  COMPANIES 


18, 038 
17, 376 
16.  819 
16,  220 
15.  821 
15, 481 
15, 246 
15,  212 
15, 156 
15, 104 


11, 114 

11,  422 
11, 672 
11, 089 

12,  557 
13, 679 
14, 038 
14,298 
14, 222 
14, 212 


1,  543, 685 
1, 621,  276 
1, 698,  642 
1,  .586,  402 
1, 979,  503 
2, 385.  516 
2, 820, 124 
3,  218,  966 
3,  288, 018 
3, 514, 051 


271,  224 

14,  369 

319,  297 

21,724 

346,  111 

49, 871 

268.  406 

59,  581 

456, 975 

115,  298 

729, 658 

198, 061 

1,  008,  291 

284, 099 

1, 139,  053 

328,  611 

832, 027 

225,  245 

931,  498 

272,  283 

256 
508 
1,723 
1,495 
3,600 
5,386 
11, 861 
628 


14, 625 

22,232 

51,  595 

61, 076 

118,  898 

203,  447 

295,  960 

329,  239 

225,  245 

272,  283 


4,992 

353,  434 

4,451 

312,  267 

3,965 

331, 815 

4,171 

376,  980 

2,510 

184,  623 

1,241 

69, 055 

818 

40, 449 

613 

28, 118 

689 

69, 634 

660 

67, 883 

74.194 
80,  306 
68,  833 
66,  989 
37, 049 
20,  324 
12,  734 
12,  685 
7,797 
10, 134 


FINANCE:  CREDIT  AGENCIES  OTHER  THAN  BANKS 

e> 

1939 

15,  273 

6,453 

451,  217 

124,  490 

17, 328 

75 

17, 404 

6.548 

113, 776 

50,164 

1940 

12,  716 

5.620 

434, 165 

131,  726 

26,  666 

2,293 

28, 959 

5,806 

71,  581 

54,794 

1941 

12,  590 

5,963 

502.  208 

159,  450 

39,  261 

11, 820 

51, 083 

5,617 

60, 073 

43,906 

1942 

11, 282 

5,329 

465, 194 

143,  682 

48,  293 

8,374 

56, 669 

5,133 

41, 992 

29,  657 

1943 

10, 876 

5,284 

255, 132 

69, 874 

21,  743 

3,032 

24,  777 

4,766 

27,014 

23,401 

1944 

10, 882 

5,444 

257, 673 

71, 925 

22, 478 

3,550 

26,  028 

4,614 

21, 652 

22, 308 

1945 

10, 989 

5,872 

289, 065 

80, 627 

24,680 

3,241 

27,923 

4,362 

26, 398 

21,  326 

1946 

12,  476 

7,209 

421, 116 

114, 841 

34,  297 

450 

34,  747 

4,527 

36,  620 

25, 060 

1947 

14, 657 

8,459 

592, 359 

171, 960 

52, 433 

52,  433 

5,222 

43,  842 

32, 118 

1948 

13,946 

8,577 

791, 442 

233.  591 

77, 341 

77,341 

4,663 

49,244 

30, 938 

FINANCE:  HOLDING  AND 

OTHER  INVESTMENT  COMPANIES  «* 

1939..... 

7,932 

3,633 

1,313,029 

939,  232 

42, 103 

101 

42, 205 

3,046 

81, 440 

104,  828 

1940 

8,802 

4,470 

1,  656, 793 

1,162,288 

69,242 

1,199 

70,442 

3,682 

156,003 

311,  259 

1941 

8,485 

4,467 

1, 704, 120 

1,  208,  228 

89,  388 

15,  750 

10,5, 138 

3,539 

165, 048 

308, 802 

1942 

7,328 

4,493 

697,  644 

509, 154 

56,  506 

2,472 

58, 977 

2,441 

76,  732 

51,  784 

1943 

6,966 

4,480 

679, 232 

476, 135 

50.  402 

3,836 

54.238 

2,151 

32, 642 

35, 129 

1944 

7,068 

4,604 

738, 160 

527, 177 

53,  533 

2,630 

56,164 

2,144 

25,  475 

45,  292 

1945 

6,910 

4,699 

827, 340 

606,  594 

62. 024 

2,910 

64, 932 

1,918 

18.  741 

31,  970 

1946 

7,347 

5,007 

1, 005,  299 

716,987 

70,  710 

455 

71, 165 

1,989 

24,235 

26,  637 

1947 

7,031 

4,996 

890, 042 

655.  288 

65. 159 

65, 159 

1,745 

45, 030 

45, 921 

1948 

7,759 

5,267 

984, 657 

715, 851 

69, 809 

69, 809 

2,233 

18,  627 

39, 122 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS  AND  DEALERS 


2,203 

852 

2,128 

886 

1,847 

824 

1,579 

673 

1,448 

910 

1,305 

889 

1,312 

991 

1,402 

910 

1,495 

733 

1,597 

787 

97, 327 

13, 257 

1,711 

62 

1,772 

1,251 

99,  565 

16,  900 

2,764 

372 

3,136 

1,125 

139,  946 

12,  646 

2,302 

302 

2,604 

936 

62, 995 

9,731 

2,019 

300 

2,319 

826 

127, 610 

30, 835 

7,475 

932 

8,408 

450 

126, 350 

29.  912 

7,214 

785 

7,999 

340 

208, 608 

58, 059 

14. 921 

2,778 

17, 699 

246 

190, 334 

47,  764 

12, 485 

323 

12, 808 

422 

109,  483 

23, 955 

5,818 

6,818 

661 

128, 885 

22,037 

5,310 

5.310 

699 

65,  650 
37,904 
73,  470 
31,  809 
13,  511 
11, 830 
6,702 
19,  734 
61,  573 
46,116 


17,273 
12, 193 
10, 042 
10, 399 
2,486 
1,849 
1,553 
5,475 
10,  416 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
I     groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,   for   returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income « 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
taxs 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

Deficit* 

TOTAL  INSURANCE  CARRIERS  ">  AND  AGENTS 


1939 

7,898 

3,403 

1,  690, 165 

214,926 

24,568 

69 

24,637 

4,072 

1, 471.  539 

299,442 

1940 

8,536 

4,007 

1,  669,  442 

163,  639 

23.  217 

2,943 

26,160 

4. 131 

1,  724, 133 

395,  906 

1941 

8,  590 

4,490 

1, 974, 048 

183,  646 

32, 147 

4,414 

36,  561 

3,728 

1,  756,  679 

354,  461 

1942 

8,243 

5, 043 

3,  542,  490 

1,  295, 151 

99, 338 

18, 343 

117,  681 

2,862 

211, 040 

93.  985 

1943 

7,909 

5,136 

3, 491, 354 

1.  387,  502 

111.  062 

21,  230 

132,  292 

2,418 

180,  274 

97, 087 

1944 

7,779 

5,331 

3, 478, 155 

1, 39fi,  996 

92,  461 

17,  676 

110, 137 

2,178 

290,  220 

24.621 

1945 

7,876 

5,529 

3,  523, 849 

1,  476. 097 

75,  659 

10,  497 

86, 157 

2.065 

505. 009 

29, 363 

1946 

8,234 

6,131 

3,  385, 006 

1,  478.  953 

67,  504 

52 

67,  556 

1,839 

1, 012,  448 

70,236 

1947 

8,937 

6,716 

4, 4«3, 872 

1,  616, 356 

66,  613 

66, 613 

1,927 

1, 052,  786 
210,  989 

49.  742 

1948 

9,605 

7,232 

6,086,930 

1, 970, 356 

133,035 

133, 035 

2,101 

18,641 

INSURANCE  CARRIERS" 

10 

1939 

1,948 

760 

1,  548, 924 

192,  955 

21,  554 

4 

21,  559 

1,022 

1. 427, 035 

296, 492 

1940 

2,058 

780 

1,505,024 

134,  555 

17,  744 

2,252 

19, 996 

1,101 

1, 683,  910 

393, 089 

1941 

2,116 

821 

1,  778,  591 

146,  687 

23,  381 

1,978 

25,  360 

1,132 

1,  718,  978 

352.  276 

1942 

2,082 

1,521 

3,  344, 304 

1,  261, 106 

92, 166 

11,  048 

103,  214 

447 

178,  039 

90,890 

1943 

1,923 

1,537 

3,  302, 071 

1,  357,  906 

104, 185 

16,  706 

120,  891 

279 

143,  780 

94, 131 

1944 

1,968 

1,582 

3,  273,  765 

1, 365,  349 

84.  836 

13,  379 

98.  215 

327 

262,  277 

22,  635 

1945 

2,070 

1,626 

3, 310,  697 

1, 446,  284 

68,  390 

7,498 

75,  887 

376 

463,  556 

27, 109 

1946 

2,185 

1,679 

3, 090,  427 

1,  434, 072 

55, 102 

1 

55, 103 

447 

981,  749 

68.225 

1947 

2,314 

1,840 

4, 093,  208 

1,  552,  551 

47, 835 

47,835 
111,  449 

415 

1,  Oil,  961 
173, 488 

45,  630 

1948 

2,527 

2,097 

5, 706, 382 

1, 897, 948 

111,  449 

355 

15,523 

INSURANCE  AGENTS  AND  BROKERS 


1939 

5,950 

2,643 

141, 241 

1940 

6,478 

3,227 

164, 418 

1941 

6,474 

3,669 

195,  457 

1942 

6,161 

3,522 

198, 186 

W43 

5,986 

3,599 

189,  283 

1944 

5,811 

3,749 

204,  390 

1945 

5,806 

3,903 

213, 151 

1946 

6,049 

4,452 

294,  579 

1947 

6,623 

4,876 

390,  664 

1948 

7,078 

6,135 

380, 548 

21, 971 
29, 084 
36, 959 
34, 045 
29,  596 
31,647 
29,  813 
44,881 
63,  805 
72,  408 


3,013 
5,473 
8,766 
7,173 
6,877 
7,625 
7,270 
12, 402 
18,  778 
21,  586 


65 
691 
2,436 
7,  295 
4,524 
4,297 
3,000 

51 


3,079 

3, 050 

44,503 

6,164 

3. 030 

40,  224 

11,  202 

2,596 

37.  701 

14,  467 

2,415 

33,  001 

11,401 

2,139 

36, 494 

11, 922 

1.851 

33,944 

10,  270 

1,689 

36,  453 

12.  453 

1, 392 

30,  699 

18,  778 

1,512 

40, 825 

21,  586 

1,746 

37,  501 

2,950 
2,817 
2,185 
3,095 
2,966 
1,986 
2,254 
2,011 
4,112 
3,018 


REAL  ESTATE,  EXCEPT  LESSORS  OF  REAL  PROPERTY  OTHER  THAN  BUILDINGS 


1939 

101, 402 

28, 317 

830,  577 

132, 066 

18,  409 

321 

18,  730 

64.  562 

1. 026, 298 

277.030 

1940 

96,  618 

29,  825 

89fl,  225 

142, 018 

24, 148 

763 

24,911 

59,909 

1,  Oil.  070 

286. 084 

1941 

97,  291 

35,  861 

1, 085. 116 

171, 661 

36,  603 

3,370 

39, 973 

5,6,  243 

959, 156 

267,  760 

1942 

93,  761 

38.  756 

1, 128,  765 

205,  207 

51,  422 

9,  5.'i8 

60, 979 

49,  426 

773.  989 

214,871 

1943 

91.  788 

43,  290 

1,  327,  300 

259, 166 

65, 130 

16, 775 

80,  905 

43, 049 

655,  782 

194, 369 

1944 

92, 332 

49,  372 

1,  617,  801 

334, 830 

85, 139 

18. 043 

103, 182 

37,  414 

633,  423 

163, 105 

1945 

9il36 

56,  955 

1,  859,  364 

423, 177 

108,  465 

23, 178 

131.  643 

32,  796 

464, 073 

144.  566 

1946 

101,  221 

65,  248 

2,  366,  514 

668,  693 

177,  364 

1,378 

178.  742 

30, 043 

409,  929 

126. 105 

1947 

104,  877 

67. 047 

2,  473,  265 

672,  786 

183, 821 

183,  821 

31, 934 

452, 478 

112. 109 

1948 

114,  680 

72, 099 

2,  746, 361 

724,  966 

198, 490 

198,  490 

36,  002 

497,  584 

115,618 

LESSORS  OF 

REAL  PROPERTY,  EXCEPT  BUILDINGS 

1939 

4,384 

1,874 

158,  205 

81,  321 

13, 068 

31 

13,  099 

2,215 

28,364 

17,483 

1940 

8,314 

2.  768 

186,  749 

95,  036 

21, 375 

492 

21,  867 

4,510 

42, 064 

21. 996 

1941 

8,046 

3,027 

221. 182 

114,  893 

31.  954 

4,745 

36,  699 

4,162 

34,411 

30, 149 

1942 

7,433 

3,107 

201. 006 

98. 133 

31.912 

8,538 

40,  450 

3,534 

40,063 

18, 484 

1943 

7.381 

3,299 

202.  280 

106,  252 

33.811 

10, 762 

44,573 

3.355 

43,  339 

19.  875 

1944 

7,220 

3,518 

230,  988 

109,  728 

34,  483 

12,  529 

47,011 

.3,111 

34,  505 

27,310 

1945 

6,820 

3,484 

205.  753 

103, 199 

33, 1.30 

9,349 

42,  479 

2,800 

32,  298 

20, 637 

1946 

6,674 

3.475 

241, 874 

122,  814 

42, 376 

31 

42, 406 

2.662 

31,  357 

18,423 

1947 

7,299 

3,745 

254, 288 

141,  .380 

48,  938 

48,  938 

2.947 

38,  279 

14,127 

1948 

6,441 

3,864 

296,  576 

163,  280 

57, 307 

57, 307 

2,247 

35, 124 

13,  269 

For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 

Jf  of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income « 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax« 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Deficit* 

TOTAL  SERVICES 


1939 

45,008 

14, 114 

2,  265, 662 

179, 973 

27,001 

331 

27, 332 

26, 916 

1,  402,  718 

99, 874 

1940 

45,  368 

16. 091 

2,  617,  761 

203,  365 

36,  558 

2,198 

38,  756 

25.  294 

1,  228,  371 

95,  351 

1941 

44, 046 

19,  111 

3, 107, 176 

259, 487 

58,  044 

17,  551 

75,  595 

21,383 

1,  076, 398 

76, 356 

1942 

41.832 

20. 341 

3, 851, 971 

413. 023 

89, 588 

92,523 

182, 112 

18, 108 

766, 148 

56. 260 

1943 

38,  7C8 

21,603 

4,  553,  703 

594, 857 

106.  091 

205,  388 

311,479 

13, 991 

603, 877 

48, 410 

1944 

38. 093 

22, 098 

5,053,519 

625,  563 

117,  357 

204,002 

321, 359 

12, 614 

583, 536 

46,  770 

1945 

37,904 

22,  977 

5, 374,  674 

648,  697 

131, 970 

184, 548 

316,  519 

12, 130 

597, 319 

47. 002 

1946  .... 

42,  624 

26, 169 

6, 600, 362 

874,  .592 

276,  818 

16, 251 

293, 069 

13,  479 

773, 183 

72, 068 

1947 

49, 494 

28, 154 

7, 401,  951 

815,  255 

263,  800 

263. 800 

17, 821 

1,094,352 

91. 681 

1948 

54, 173 

29, 412 

7, 460,  049 

755, 282 

245,  90: 

245, 907 

21,044 

1,557,925 

124, 931 

SERVICES:  HOTELS  AND  OTHER  LODGING  PLACES  6i 


4.783 

1,417 

5,025 

1,718 

5.210 

2,212 

4,969 

2,471 

4,521 

2,971 

4,305 

2,900 

4,381 

3,129 

4,993 

3,469 

6,529 

3,547 

6,027 

3,667 

2.59.  612 

14. 425 

2,112 

39 

2,151 

3,160 

305.  252 

17, 762 

3,155 

155 

3,310 

3,134 

396,  497 

27, 197 

5,883 

1,489 

7,371 

2,829 

564, 105 

51,  242 

11.316 

9,927 

21, 243 

2,339 

809,  Oil 

96,  706 

19.  334 

26,  593 

45, 927 

1,389 

924,  574 

103. 983 

22,761 

26, 004 

48,  705 

1.243 

1,004,424 

111,990 

25,  533 

27,  729 

53,  262 

1,105 

1, 206,  243 

139,  764 

45, 071 

1,627 

46, 698 

1,336 

1, 279, 380 

131, 831 

44, 077 

44, 077 

1,809 

1,314,562 

131,851 

43,  739 

43,  739 

2,160 

352, 384 
337, 876 
322, 794 
212, 336 
134, 708 
94, 999 
91,  747 
132.  701 
169,  270 
231. 131 


34. 821 
31, 753 
28,195 
19, 661 
14,407 
10, 192 
8,859 
11,  496 
16, 878 
16,603 


SERVICES:  PERSONAL  SERVICES'" 


9,702 

3,229 

9,587 

3.763 

9,342 

4,525 

8.843 

5,122 

8,536 

5,489 

8,251 

5,652 

8,246 

5,679 

9,212 

6,165 

10, 338 

6,615 

11, 599 

6,796 

358, 

429, 

645, 

663, 

718, 

789. 

821, 

1.010, 

1, 166, 

1, 206, 


610 

17,  758 

2,605 

45 

799 

22. 033 

3,871 

217 

324 

29, 348 

6,337 

1,489 

709 

42,  888 

9.403 

7,030 

231 

64,  517 

10. 914 

12,  586 

425 

61, 632 

13, 340 

12, 439 

866 

59,  553 

13.  466 

9,909 

312 

74, 887 

21, 303 

558 

970 

83, 974 

24,483 

188 

80, 430 

23,180 

2,650 

6,137 

4,088 

5,493 

7,825 

4,490 

16, 433 

3,413 

23,  500 

2.678 

25,  778 

2,308 

23,  375 

2,274 

21,  861 

2,703 

24,483 

3,490 

23,180 

4,467 

269, 036 
229, 983 
185,  760 
146,  321 
143, 889 
120. 451 
136, 190 
153. 850 
211,293 
285, 781 


10.  563 
9,876 
9,309 
5,522 
5,755 
5,007 
5.432 
8,231 
11, 397 
15, 150 


SERVICES: 

BUSINESS  SERVl 

602 

43,075 

6,  587 

71 

376 

45,  872 

9,382 

617 

259 

54,  919 

13, 306 

3,882 

757 

57,  622 

14,  268 

10, 477 

139 

71.  413 

16, 063 

17,  366 

552 

79,  979 

18, 104 

20,  298 

843 

83, 389 

18,  981 

20,919 

683 

111.  149 

36, 076 

764 

700 

135, 000 

44,  703 

7m 

152, 735 

51, 151 

7,576 

2,737 

8,180 

3,247 

7,757 

3,569 

7,437 

3,652 

7,169 

3,875 

6,900 

3,960 

7,098 

4,080 

7,978 

4,598 

9,487 

5,369 

10,500 

5,811 

544, 

631, 

696, 

708, 

822, 

940, 

1,041, 

1,244. 

1,  613, 

1, 714, 


6,658 

4,283 

9,999 

4,315 

17, 188 

3,643 

24,746 

3,243 

33,  429 

2, 733 

38, 402 

2.453 

39,  899 

2,548 

36, 840 

2,878 

44,  703 

3,670 

51, 161 

4,083 

178, 880 
164.  229 
150,  357 
108, 046 
81, 129 
95, 985 
115,  539 
203, 643 
248,883 
269, 707 


10, 062 
16,863 
8,842 
6.304 
4,852 
7,146 
5,829 
10, 939 
13.  910 
15,273 


SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND  GARAGES 


1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


4,822 

1,245 

3,922 

1.273 

3,657 

1,533 

3,737 

1,691 

3,398 

1,718 

3,091 

1,834 

3,080 

1,982 

3,232 

2,244 

3,683 

2,497 

4.139 

2,698 

94, 248 
88,  666 
108,  213 
114,  547 
114,  711 
127,  484 
149, 033 
237. 330 
302, 978 
309, 205 


3,369 

474 

3,994 

696 

5.254 

986 

7,178 

1.458 

8.833 

1,695 

8.791 

1,868 

10.  487 

2.286 

25.  586 

6,893 

31.  418 

8,696 

33, 489 

9,366 

15 

87 

633 

1,207 

1,840 

1,109 

1,192 

163 


488 

3,406 

782 

2,530 

1,619 

2,020 

2,665 

1,933 

3,  634 

1,571 

2.976 

1,166 

3,479 

993 

7,046 

865 

8, 696 

1,056 

9,356 

1,407 

113, 863 
79, 066 
63, 183 
62.  860 
46, 143 
38.  737 
32, 684 
29,123 
43. 669 
62,007 


4,527 
3,779 
2,365 
2.806 
2,426 
2,041 
1.607 
1,868 
2,675 
3,684 


For  footnotes,  see  pp.  417-423. 
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Table  14. — Corporation  returns,  1939-1948,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turiis2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 

tax  5 

Excess 
profits 
taxes* 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit* 

SERVICES:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES" 


1939. 
1940- 
1941. 
1942. 
1943- 
1944. 
1945. 
1946- 
1947- 
1948. 


246 

416 

852 

1,393 

634 

1,  450 

879 

1,304 

078 

1,862 

363 

1,361 

136 

2,210 

756 

4,048 

110 

5,071 

471 

825 

2,  561 

685 

7,932 

552 

8,987 

436 

9,200 

476 

3,187 

528 

2,  239 

629 

4,048 

821 

5,071 

854 

1,443 
1,656 
1,  586 
1,501 
1,  535 
1,530 
1,741 
2,193 
2,133 


591 
937 
1,001 
1,032 
1,027 
961 
1,068 
1,319 
1,232 


44, 425 
84,  731 
122, 128 
135, 069 
142,  809 
104, 609 
110, 110 
181,  432 
214, 880 


55 
1, 169 
6,481 
7,683 
7,338 
1,825 

29 


17, 046 
13,  776 
9,950 
14. 303 
17,  746 
17,  571 
20,889 
33,  251 
33,575 


SERVICES:  MOTION  PICTURES" 


1^^9 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


4,611 

2,224 

4,682 

2,353 

4,  552 

2,561 

4,219 

2,742 

4,067 

2,897 

4,020 

3,039 

4,122 

3,167 

4,  546 

3,424 

4,892 

3,415 

6,491 

3,551 

696, 
810, 
892, 
1, 135, 
1,321, 
1, 493, 
1,  606, 
1,  890, 
1, 926, 
1, 630, 


649 

69,  878 

10,  217 

515 

78,  983 

12,  525 

317 

94,  496 

20,  790 

028 

172,337 

40,  719 

536 

262,  933 

44,  336 

404 

269, 044 

46,  816 

587 

273,  440 

53, 325 

731 

369,  575 

116,  746 

367 

289,  715 

94, 919 

955 

211, 410 

70,  885 

53 
293 
3,755 
33. 139 
103, 044 
100, 162 
83. 350 
11,  570 


10,  270 

2,192 

12, 818 

2,118 

24.  545 

1,789 

73,  858 

1,308 

147,  380 

1,008 

146, 978 

829 

136,  675 

767 

128, 316 

854 

94, 919 

1,190 

70, 885 

1,606 

239,  735 
196. 338 
173.  498 
82,  654 
66, 014 
79,  509 
63,  754 
58. 643 
146, 832 
404, 461 


SERVICES:  AMUSEMENT,  EXCEPT  MOTION  PICTURES' 


1939 
1940. 
1941 
1942 
1943 
1944. 
1945 
1946 
1947 
1948 


5,815 

1,349 

5,492 

1,528 

5,533 

2,032 

5,229 

1,811 

4,766 

1,701 

4,456 

1,722 

4,370 

1,881 

5,187 

2,622 

5,838 

2,471 

6,548 

2,498 

126,  297 

16, 096 

157, 155 

19, 467 

209,  858 

2.5, 153 

207, 099 

25,  386 

224,  783 

38,  536 

263, 026 

51, 194 

340,  816 

74,  957 

525,  508 

103,  683 

618.  727 

77,  384 

532,  702 

76,  507 

2,650 

49 

4,025 

400 

6,638 

3,259 

5,156 

6,568 

6,199 

15, 814 

7,001 

23,641 

11, 695 

32, 127 

35, 680 

1,412 

26,  723 

26, 178 

2,699 

3,  577 

4,426 

3,330 

8,897 

2,911 

11,723 

2,716 

22, 013 

2,224 

30,  642 

1.959 

43, 822 

1,844 

37,092 

1,956 

26,723 

2,724 

26, 178 

3,312 

96, 633 
86,  242 
67, 925 
73,007 
51, 285 
61,043 
56,  700 
74, 007 
11.5,  546 
142, 924 


OTHER  SERVICES,  INCLUDING  SCHOOLS 

) 

1939 

7,699 

1,913 

185,  644 

15, 373 

2,357 

60 

2,416 

4,161 

152, 188 

13, 218 

1940 

7,037 

1,618 

150,  574 

13, 007 

2,488 

373 

2,862 

3,  549 

117,  592 

9,891 

1941 

6,339 

1,742 

173,  978 

16,  268 

3,714 

1,875 

5,589 

3,016 

99, 106 

8,493 

1942 

5,812 

1,851 

336,  597 

42.  737 

5,819 

17, 693 

23,  512 

2,604 

70,  973 

6,847 

1943 

4,810 

1,920 

408,  224 

47, 039 

6,248 

20,  462 

26,  710 

1,952 

66, 345 

8,706 

1944 

5,535 

1,964 

372,  246 

34, 862 

5,605 

13, 013 

18, 618 

2,190 

75, 066 

7,077 

1945 

5.077 

2,098 

305, 496 

27,  518 

5,324 

7,496 

12,  819 

2,071 

83,235 

10,  740 

1946 

5,  735 

2,579 

375,  445 

41. 812 

12, 839 

138 

12, 977 

2,258 

100, 327 

11, 879 

1947 

7,  534 

3,031 

512,  .397 

52, 177 

16, 151 

16, 151 

3,161 

125,608 

14, 947 

1948 

7,736 

3,259 

536,  835 

52,  750 

16, 347 

16, 347 

3,155 

128, 339 

14,750 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


19.39 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


18, 178 

896 

22. 474 

1,600 

22,  529 

2,176 

20, 140 

2,044 

17.915 

1,897 

17,415 

1,824 

17, 027 

1,908 

17, 057 

2,211 

16, 815 

2,047 

15, 110 

953 

73, 

76, 
154, 
185, 
201, 
142, 
139, 
181, 
172, 


007 

5,530 

746 

105 

8,897 

1,423 

763 

18,  349 

3,629 

995 

22,  286 

4,647 

364 

25, 046 

4,742 

901 

17,  875 

3,775 

661 

15,  283 

3,492 

875 

24.  007 

6,412 

597 

25, 153 

6,059 

225 

12, 345 

3,602 

18 
89 
1,511 
3,837 
4,588 
3,127 
1,870 
118 


764 

3,388 

1,512 

5,433 

5,140 

6,123 

8,484 

3,980 

9, 331 

3,355 

6,903 

3,277 

6,362 

3,459 

6,530 

3,268 

6.959 

3,622 

3,602 

3,213 

37, 397 
48, 348 
38, 647 
32,  577 
25,  536 
18,  021 
26,563 
31,005 
33,268 
22,882 


For  footnotes,  see  pp.  41 7-423. 


STATISTICS   OF   INCOME   FOR    1948,   PART   2 


387 


Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Tenitories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  In- 
come* 

Income 
tax« 

Excess 
profits 
taxes « 

Total  tax 

Number 

Deficit « 

UNITED  STATES 


1939 

1940 

1941.. 

194261 

1943 

1944 

1945 

1946 

1947 

1948 


515, 960 
516,  783 
509, 066 
479,  677 
455, 894 
446,  796 
454, 460 
526, 363 
587, 683 
630, 670 


199, 479 
220, 977 
264, 628 
269, 942 
283,735 
288, 904 
303, 019 
359, 310 
382, 531 
395, 860 


826,  713 
203, 224 
111,095 
052, 358 
717, 966 
123, 741 
165, 206 
184,  592 
381, 291 
273, 250 


1, 216, 450 
2, 144,  292 
3,  744,  568 
4, 337,  728 
4, 479, 166 
4, 353, 620 
4, 182,  705 
8,  606,  695 
10, 981, 482 
11, 920, 260 


15, 806 
404,  254 
423, 334 
918,  668 
446, 417 
530, 430 
612, 045 
268, 145 


1,  232,  256 

2,  548,  546 
7, 167,  902 

12,  256, 396 
15, 925,  582 
14, 884, 050 
10,  794,  750 
8, 874,  840 
10, 981,  482 
11,920,260 


270, 138 
252, 065 
204,  278 
172,  723 
136, 786 
123.  563 
118, 106 
131, 842 
169,  276 
198,383 


2,  092, 148 
2,  283,  795 
1,  778, 553 
1, 000,  746 
898,  722 
819, 260 
1, 026,  250 
1,  991,  706 
1, 958, 563 
1, 848, 226 


ALABAMA 


3,432 

1,612 

3,391 

1,761 

3,323 

2,084 

3,108 

2,077 

2,906 

2,076 

2,813 

2,040 

2,772 

2,035 

3,385 

2,530 

4,109 

2,991 

4,528 

3,172 

25,  213 
43, 682 
90, 943 
129,  511 
128,  545 
124, 929 
114, 816 
178,  610 
223,  555 
223, 668 


3, 958 
8,908 
20,349 
21,  255 
19, 812 
19, 639 
20, 473 
59, 613 
76, 900 
77, 035 


60 
1,830 
18, 914 
55, 914 
53, 386 
49,  517 
42, 434 
4,224 


4,018 
10,  738 
39,  263 
77, 169 
73, 198 
69, 156 
62, 907 
63, 837 
76, 900 
77, 035 


1,693 

1,435 

1,045 

853 

688 

658 

625 

743 

1,005 

1,249 


8,222 
6,386 
3,542 
2,689 
2,825 
2,686 
3,582 
6,011 
9,868 
9,741 


ALASKA 


1939 

274 
282 
278 
232 
219 
180 
176 
251 
364 
350 

96 
109 
126 
120 
124 
88 
89 
107 
136 
167 

1,105 
1,325 
2,329 
2,575 
3,961 
2,663 
2,056 
2,613 
4,740 
4,213 

159 
238 
533 
439 
633 
547 
459 
813 
1,652 
1,380 

6 

9 

231 

811 

1,430 

733 

453 

6 

164 

248 

764 

1,250 

2,064 

1,280 

912 

819 

1,552 

1,380 

125 
125 
107 
74 
44 
45 
42 
79 
110 
108 

S86 

1940        

4^ 

1941 

413 

1942... 

269 

1943         

178 

1944 

371 

1945... 

708 

1946-. 

809 

1947     

1,316 

1948 

1,460 

ARIZONA 

1939 

1,422 
1,386 
1,341 
1,245 
1,115 
1,053 
1,039 
1.282 
1,592 
1,872 

612 
564 
669 
716 
713 
690 
656 
842 
950 
1,056 

6,710 
8,226 
11,623 
17,827 
21.  787 
23,417 
20,  534 
30,  902 
41, 959 
42, 730 

991 
1,611 
2,749 
3,496 
3,520 
4,009 
4,089 
9,977 
13,975 
14, 237 

14 

78 
967 
5,096 
8,014 
8,000 
5,770 
285 

1,006 
1,689 
3,716 
8,592 
11,  534 
12, 009 
9,859 
10,  262 
13, 975 
14,237 

715 
625 
483 
370 
265 
250 
.     267 
319 
524 
696 

3,607 

1940 

3,326 

1941 

2,201 

1942 

2,330 

1943     

1,430 

1944 

1,908 

1945. 

2,528 

1946 

3,524 

1947 

4,853 

1948     . 

6,744 

ARKANSAS 


1939 

2,479 
2,554 
2,403 
2.233 
2,071 
2,141 
2,060 
2,304 
2,701 
3,061 

1,246 
1,382 
1,533 
1,566 
1,516 
1,458 
1,513 
1,776 
1,984 
2,188 

14, 553 
19, 309 
31, 676 
37, 029 
39,  808 
40, 962 
40, 390 
74, 106 
88,  779 
90,339 

2,213 
3,871 
7,752 
7,413 
7,288 
8,396 
8,975 
24,  652 
29,890 
30,392 

49 
221 
3,106 
10,802 
13,  290 
11,  550 
9,548 
323 

2,261 
4,092 
10, 857 
18,  216 
20,  579 
19, 946 
18,623 
24,  975 
29,  890 
30, 392 

1,001 
908 
687 
531 
444 
404 
379 
406 
567 
692 

3.193 

1940 

2,933 

1941 

2,202 

1942 

1,827 

1943 

1,600 

1944 

1,267 

1945 

1,506 

1946- -. 

2,107 

1947 

3,402 

1948 

4,046 

For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  teturns  with  net  income  and  returns  with  no 
net  income:  Number  of  reivrns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 


Ninnber 


Returns  with  net  income  * 


Net  in- 
come * 


Income 

tax  5 


Excess 
profits 
taxes  8 


Total  tax 


Returns  with  no 
net  income  * 


Number 


Deficit  * 


CALIFORNIA 


]939_ - 

24,097 
24,  261 

23,  606 
21,  708 
20,  288 
19,  751 
19,  700 

24,  453 
28, 910 
32, 477 

9,221 
10,111 
11,  546 
11, 864 
12, 190 
11,932 
11,  865 
14,  491 
16,128 
17,  567 

434, 985 
499, 053 
849, 312 
1,356,116 
1,  785,  881 
1, 665,  461 
1,310,127 
1,  531, 942 
1,  742, 143 
1, 955, 878 

61, 084 
96,611 
184, 835 
270, 148 
261, 933 
239,  209 
236,  443 
509, 002 
589,  566 
667, 807 

830 
10,  814 
154, 035 
446, 194 
783, 055 
741, 363 
460,  669 
13,  731 

61,  913 
107, 425 
338, 870 
716, 342 
1, 044,  988 
980,  572 
697, 113 
622,  733 
589, 566 
667,  807 

11,911 
11, 103 
9,081 
7.120 
5,565 
5,203 
5,318 
7,095 
9,675 
11, 760 

97,  551 

1940    

135,  22» 

1941 

99,  810 

1942 

52, 637 

1943    

60,  248 

1944 

64, 836 

1945     

71.115 

1946    

181,  508 

1947 

205. 967 

1948     

166,346 

COLORADO 


1939     

6,355 
5,126 
4,820 
4,415 
4,128 
3,894 
3,781 
4,234 
4,755 
5,059 

1,862 
1,873 
2,361 
2,278 
2,343 
2,280 
2,337 
2,718 
2,919 
3,114 

46,  794 
51, 056 
73.  769 
97,  377 
116, 479 
117, 004 
114,657 
154,  440 
173, 667 
203,  244 

6,982 
10, 056 
17.  885 
20,  515 
28,  730 
26,  430 
24,  500 
51,  711 
68, 852 
69, 159 

74 

475 

7,355 

19, 847 

27,  032 

32,  548 

33,958 

1,321 

7,056 
10,  531 
25,239 
40, 362 
55.  762 
58,  978 
58,  458 
53, 032 
68,  852 
69, 159 

2,650 
2,556 
2,016 
1,598 
1,203 
1,119 
1,025 
1,100 
1,398 
1,615 

15,  751 

1940 

14,420 

1941 

16, 575 

1942     

6,521 

1943 

9,787 

1944. - 

7, 951 

1945    

9,428 

1946 

22,583 

1947 

8.776 

1948 

11, 614 

CONNECTICUT 


1939. 

9,286 
9,348 
9,335 
9,025 
8,630 
8,590 
8,  754 
10, 159 
11, 170 
11, 967 

3,556 
4,220 
5,305 
6,330 
5,440 
6,579 
5,870 
6,984 
7,306 
7,496 

149, 057 
224, 109 

491,  587 
647,  743 
729. 483 
618,  786 
480, 457 

492,  466 
569,  562 
612,  501 

22, 401 
46, 996 
90,  760 
83, 161 
92, 346 
82,  707 
77, 143 
128, 699 
152, 999 
158,  270 

265 
20. 341 
163.  651 
246. 174 
295, 375 
232, 316 
119,  466 
1,798 

22,  666 
67,337 
254,  411 
329, 335 
387,  721 
315, 023 
196,  609 
130, 497 
152,  999 
158, 270 

5,166 
4,565 
3,455 
3,125 
2,648 
2,481 
2,360 
2,680 
3,409 
3,995 

47,909 

1940    

44, 185 

1941- 

20,742 

1942 

11, 208 

1943 

12,  2.53 

1944 

19, 178 

1945 

17,  676 

1946 

64, 863 

1947 

63, 464 

1948  

33,709 

DELAWARE 


19.39 

3,109 
3,176 
3,110 
2,561 
2,425 
2,395 
•   2, 330 
2,812 
2,842 
2,631 

1,553 
1,617 
1,788 
1,480 
1,500 
1,502 
1,487 
1,861 
1,892 
1,704 

428,  284 
488, 952 
604, 452 
687, 884 
624,  890 
608, 359 
539, 118 
620, 837 
612,  733 
705, 614 

38. 584 
69,  504 
96, 033 
113, 628 
108,  449 
104, 128 
97, 339 
165,  342 
165, 067 
189, 931 

264 
19,638 
108.  788 
131.  376 
188. 893 
174,  526 
121, 985 

706 

38, 848 
89, 142 
204,  822 
245, 004 
297, 342 
278.  654 
219. 324 
166.  048 
165, 057 
189, 931 

1,184 
1,216 
1,016 
811 
710 
669 
649 
702 
743 
769 

12,415 

1940 

39. 280 

1941 

32, 098 

1942 

11.  301 

1943 

9,833 

1944 

19, 870 

1945 

12,  563 

1946. 

14,  794 

1947 

15, 167 

1948 

14,065 

DISTRICT  OF  COLUMBIA 


2,710 
2,679 
2,667 
2,523 
2,364 
2,363 
2,346 
2,903 
3,206 
3,645 


1,310 
1,442 
1,662 
1,680 
1,670 
1,644 
1, 651 
2.000 
2,029 
2,120 


46, 
51, 
92, 
164, 
201, 
190, 
162, 
130. 
143. 
162, 


9,244 
22,  414 
40,310 

27,  669 
28,430 

28,  773 
39,  906 
45, 485 
61, 822 


36 

458 

5, 307 

36,  643 

92,  671 

84, 045 

69. 390 

2,121 


6,044 
9,702 
27,  721 
76, 952 
120,  339 
112, 476 
88, 164 
42, 027 
45,  485 
61, 822 


1,180 
1, 056 
827 
671 
661 
666 
556 
739 
984 
1,260 


6.700 
7,897 
6,240 
3,164 
3.242 
6,235 
6,805 
8,773 
9,858 
11, 661 


For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,  ^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns ' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 

tax« 

Excess 
profits 
taxes « 

Total  tax 

Number 

Deficit  * 

FLORIDA 


9,450 

3,403 

9,487 

3,955 

9,381 

4,255 

8,355 

4,343 

7,890 

4,935 

7,644 

4,946 

7,886 

5,293 

9,871 

6,464 

11,  716 

7,108 

13,301 

7,590 

40,  502 
54,  776 
72,  711 
97,  444 
141, 175 
139,  428 
147,  525 
208,  378 
208,  205 
201, 638 


6,878 
10, 136 
16,  285 
18, 143 
24, 362 
24,  859 
30,  297 
64,  569 
66,  577 
63,  226 


150 
949 
6,482 
25, 849 
48, 357 
46,  835 
37,  445 
3,900 


6,028 

4,909 

11, 085 

4,581 

22,  767 

4,  237 

43, 992 

3,371 

72,  719 

2,332 

71,  695 

2,082 

67,  742 

2,005 

68,  469 

2,680 

66.  577 

3,876 

63,  226 

5,003 

GEORGIA 


5,423 

2,697 

5,473 

2,994 

6,425 

3,460 

5,111 

3,525 

4,804 

3,602 

4,688 

3,552 

4,802 

3,673 

6,896 

4,604 

6,897 

6,040 

7,489 

5,302 

69, 108 
85, 692 
129, 944 
211,955 
243, 094 
228,  876 
209,  838 
291,  272 
320, 784 
319, 679 


10, 873 
17, 821 
30, 847 
41, 897 
36, 882 
39, 336 
41, 857 
97, 506 
112, 191 
111,  650 


140 
1,698 
17, 090 
71, 113 
109,  460 
95, 190 
71, 965 
8,670 


11, 012 
19,  519 
47, 937 
113, 010 
146, 342 
134,  526 
113, 822 
106, 176 
112, 191 
111,  550 


2,495 
2,258 
1,710 
1,375 
1,015 
964 
965 
1,132 
1,700 
2,004 


HAWAII 


809 
824 
799 
764 
670 
674 


1,089 
1,219 


603 
671 
608 
652 
573 
670 
551 
699 
685 
706 


28, 604 
35,  522 
54,  796 
75, 656 
73,  702 
74, 859 
61, 325 
60, 187 
75,  735 
59, 655 


3,729 
6,510 
11, 844 
14,  273 
13, 456 
13,  602 
12,  437 
15, 499 
24,206 
18, 782 


12 

832 

6,791 

25, 028 

25,  589 

26,  200 
17, 422 

135 


3,741 
7,342 
18, 636 
39,  301 
39, 045 
39, 801 
29, 859 
15, 634 
24, 206 
18, 782 


283 
230 
172 


120 
282 
382 
494 


IDAHO 


1,991 

631 

1,944 

698 

1,820 

738 

1,760 

738 

1,619 

737 

1,641 

718 

1,594 

737 

1,720 

868 

1,783 

980 

1,892 

1,064 

9,027 
13,  565 
18, 340 
25,  546 
21, 966 
23,130 
21,  265 
35, 865 
46,  516 
58, 554 


1,289 
2,600 
4,486 
5,227 
4,802 
6,540 
5,266 
11, 041 
15, 092 
19,244 


16 
106 
1,760 
7,824 
5,600 
4, 332 
2,960 

49 


1,305 

708 

2,706 

638 

6,247 

536 

13, 051 

450 

10,  402 

338 

9, 872 

352 

8,227 

349 

11,090 

396 

15, 092 

442 

19,  244 

435 

ILLINOIS 


35, 409 
34, 905 
34,  298 
32, 214 
30, 168 
28,939 
29,208 
34, 259 
37,653 
39, 844 


14, 696 
16,  241 
18, 940 
18,  716 
19, 450 
19,343 
19, 806 
23,828 
25, 130 
25, 902 


700, 
921, 
1, 479, 
2, 007, 
2,  432, 
2, 342, 
1, 859, 
2, 525, 
2, 982, 
3, 193, 


105, 965 
187,  529 
316,  296 
380, 358 
427, 676 
390,  914 
396, 178 
869,  293 
1, 051, 447 
1,126,604 


1,482 
32, 927 
288,  961 
682,  402 
966,  292 
1, 006,  720 
587, 115 
23, 244 


107,  447 

220, 456 

605,  257 

1, 062,  761 

1, 393, 968 

1, 397, 633 

983,  293 

892, 537 

1,051,447 

1, 126, 604 


17, 260 
15.  579 
12, 298 
10,  521 
7,907 
7,006 
6,873 
7,697 
9,717 
11,300 


For  footnotes,  see  pp.  417-423. 
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[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come < 

Income 
tax' 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit « 

INDIANA 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948. 


11,668 

5,354 

12, 474 

5,851 

12, 038 

6,845 

11,189 

6,822 

10,684 

6,967 

10, 650 

7,079 

10,  516 

7,202 

11,309 

8,043 

12, 623 

9,162 

13,836 

9,590 

117, 924 
158, 165 
292,884 
407,571 
539, 279 
447, 615 
356, 483 
442,605 
578, 235 
599, 452 


18, 661 

341 

32,004 

6,938 

65, 023 

59,914 

64,726 

164, 514 

66, 125 

265, 844 

67, 421 

194, 544 

66, 246 

122, 918 

146, 258 

4,147 

196, 826 

203, 391 

19,002 
38, 942 
124, 937 
229, 240 
331, 969 
261, 965 
189. 165 
150, 405 
196, 826 
203, 391 


4,809 
4,902 
3,710 
3,071 
2,476 
2,278 
2,180 
2,255 
2,606 
3,135 


35,043 

27,020 

21, 736 

11,198 

8,314 

9,475 

9,690 

36,431 

19, 213 

30,431 


IOWA 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


7,378 

3,501 

7,228 

3,658 

6,979 

4,001 

6,555 

4,056 

6,279 

4,234 

6,132 

4,241 

6,202 

4,265 

6,704 

4,885 

7,357 

5,362 

7,721 

5,519 

52, 417 
57, 593 
83,447 
127,  610 
174, 176 
171, 685 
151, 101 
216, 773 
258, 238 
258, 541 


8,191 
10,  735 
19,  280 
23,  586 
26, 556 
28, 469 
26, 526 
64,624 
79, 478 
78, 375 


139 

620 

7,467 

31, 540 

60, 565 

55, 167 

37, 618 

1,970 


8,330 
11,355 
26,  747 
55, 126 
87, 121 
83, 636 
64,144 
66,  594 
79, 478 
78, 375 


2,871 
2,667 
2,163 
1,759 
1,348 
1,219 
1,267 
1,171 
1,376 
1,619 


21,938 

22, 877 

16,048 

5,104 

4,217 

3,707 

5,959 

14, 939 

11,044 

10,062 


KANSAS 


1939 
1940 
1941. 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


4,359 

2,070 

4,247 

2,214 

4,116 

2,539 

3,874 

2,556 

3,599 

2,607 

3,483 

2,533 

3,563 

2,654 

4,037 

2,977 

4,633 

3,300 

5,147 

3,619 

27, 656 
39, 291 
88, 769 
209, 601 
308, 060 
297, 132 
201,376 
186, 820 
232, 899 
262, 355 


3,969 
7,800 
22,  715 
62, 472 
30,822 
31, 037 
33, 345 
64, 827 
81,  619 
92, 215 


49 

487 

6,281 

40, 228 

177,324 

171, 141 

89, 938 

474 


4,018 

8,287 

28,996 

102, 700 

208, 146 

202, 178 

123, 284 

65, 301 

81, 619 

92, 215 


2,055 

1,796 

1,350 

1,075 

804 

749 

714 

818 

1,035 

1,176 


10,997 
9,703 
5,501 
2,950 
3,078 
2,984 
7,795 
5,683 

14, 538 
8,623 


KENTUCKY 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


4,870 

2,362 

4,778 

2,466 

4,654 

2,899 

4,311 

2,846 

4,008 

2,834 

3,842 

2,847 

3,811 

2,836 

4,296 

3,280 

4,735 

3,578 

5,272 

3,851 

65, 183 
73, 280 
132, 979 
186, 394 
218, 163 
215, 444 
178, 130 
219, 508 
275,  782 
294, 350 


10, 223 
15,482 
32, 422 
31,114 
28, 883 
29,  663 
33, 588 
75, 014 
96, 448 
103, 017 


136 

1,353 

16,  793 

75, 462 

105, 163 

100, 939 

63, 536 

2,120 


10,359 

2,170 

16,835 

1,994 

49, 214 

1,478 

106, 575 

1,205 

134, 046 

956 

130,  602 

803 

97, 124 

784 

77, 134 

835 

96,448 

1,023 

103, 017 

1,260 

10, 511 
9,661 
6,365 
3,688 
6,021 
6,611 
4,505 
5,739 
7,690 

11,106 


LOUISIANA 


1939. 
1940. 
1941. 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


6,119 

2,751 

6,092 

2,796 

5,901 

3,263 

5,576 

3,322 

6,164 

3,353 

4,786 

3,206 

4,698 

3,230 

6,387 

3,806 

5,954 

4,120 

6,336 

4,344 

52, 287 
63,400 
115,  735 
119, 744 
154, 071 
149, 624 
147, 901 
211,  759 
266,  722 
312, 250 


7,660 
12, 294 
25,848 
24, 140 
25,340 
26, 077 
32, 911 
69, 401 
91, 252 
107, 304 


127 
1,288 
12,  696 
34, 472 
59, 867 
56, 025 
39, 242 
4,584 


7,688 
13, 682 
38, 446 
68, 612 
85, 207 
82, 102 
72, 152 
73,986 
91,252 
107,304 


2,834 
2,748 
2,178 
1,776 
1,353 
1,204 
1,145 
1,274 
1,493 
1,670 


14, 496 
12, 927 
9,499 
6,401 
3,952 
5,120 
5,683 
11,000 
13, 670 
15, 076 


For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  hy  States  and  Territories,  ^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
number 

of  re- 
turns' 


Number 


Returns  with  net  income  * 


Net  in- 
come * 


Income 
tax  5 


Excess 
profits 

taxes  * 


Total  tax 


Returns  with  no 
net  income  * 


Number 


Deficit  * 


MAINE 


1939  . 

3,645 
3,568 
3,570 
3,353 
3,175 
3,134 
3,181 
3,478 
3,803 
3,967 

1940 

1941 

1942  . 

1943 

1944 

1945 

1946 

1947 

1948 

1,335 
1,426 
1,779 
1,831 
1,874 
1,934 
2,014 
2,336 
2,407 
2,449 


25, 826 

30, 054 

59, 313 

70, 281 

93, 081 

94,  070 

77, 181 

107, 910 

128, 247 

114,  669 


3,741 
5,857 
13,  950 
13,  598 
14, 057 
14, 290 
14, 382 
34, 981 
43, 348 
38, 495 


103 

471 

6,167 

22, 174 

38, 399 

39, 240 

24,  708 

1,602 


3,844 

1,936 

6,328 

1,806 

20, 116 

1,459 

35,  772 

1,226 

52,  456 

1,007 

53,  530 

925 

39, 090 

913 

36,  583 

909 

43, 348 

1,174 

38, 495 

1,330 

11,014 
7,672 
8,961 
5, 195. 
6,941 
3,693 
8, 876- 
8,  776 
19, 094 
11,764 


MARYLAND 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947, 
1948, 


6,080 

2,700 

6,095 

2,957 

6,032 

3,357 

5,658 

3,331 

5,464 

3,484 

5,356 

3,479 

5,512 

3,623 

6,581 

4,404 

7,687 

5,072 

8,377 

5,249 

117, 
126, 
208, 
300, 
406, 
377, 
284, 
280, 
333, 
377, 


14, 175 
22,  486 
43, 457 
61, 446 
70, 247 
61, 958 
57,  746 
87, 920 
104, 186 
121,  708 


195 
4,051 
26, 855 
83, 118 
154, 085 
145,  756 
80, 195 
1,784 


14, 370 

26,  537 

70, 312 

144,  564 

224, 332 

207,  714 

137,  941 

89,  704 

104, 186 

121,  708 


2,745 
2,544 
2,056 
1,773 
1,407 
1,327 
1,376 
1,613 
2,092 
2,561 


38, 940' 
28,814 
22,223; 
16, 846^ 
11, 976. 
8,403: 
11,454 
36, 614 
75, 838 
36, 314 


MASSACHUSETTS 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


23, 116 
23,  652 
23, 973 
23, 255 
22, 869 

22,  749 

23,  771 
27, 371 
29,  714 
31, 259 


9,185 
10, 284 
13, 577 
14, 347 
15, 431 
15, 900 
16, 974 
19,  529 
19, 028 
19, 195 


311,012 

367, 955 

675, 476 

1,005,151 

1,133,331 

1,086,861 

979, 437 

1,288,222 

1,328,173 

1,238,034 


43, 291 
71, 220 
142, 795 
158, 303 
160, 997 
168, 154 
167,855 
373, 869 
396, 112 
356, 605 


714 
14, 321 
123, 470 
359, 102 
439, 696 
382, 443 
253, 069 
10, 200 


44, 005 

12,  763 

85,  540 

12,250 

266, 266 

9, 434 

517,405 

8,016 

600,  692 

6,605 

550,  596 

6,124 

420, 924 

5,985 

384, 069 

6,998 

396, 112 

9,844 

356,  605 

11,  240 

120, 218 
152,  720^ 
133, 767 
32,779 
29,390 
34, 384 
37, 965 
59, 839 
78,80r 
87, 199' 


MICHIGAN 


1939 

15,883 
15,  667 
15, 035 
14, 035 
13, 135 
12, 863 
13,303 
16,026 
18,  630 
20, 356 

6,752 

7,728 

8,832 

8,730 

8,667 

8,779 

8,771 

10, 556 

11,983 

12, 654 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

609, 

871, 

1, 325, 

1, 342, 

1,  737, 
1, 649, 
1, 021, 

934, 

2,  095, 
2, 597, 


94, 979 
188, 896 
273, 327 
258, 184 
293, 648 
279, 010 
216, 243 
312, 968 
746, 472 
928, 657 


601 
61, 994 
356, 670 
470,  437 
739, 865 
720, 204 
324, 835 
10, 119 


95,  580 

7,389 

250,890 

6,390 

629, 998 

4,834 

728,  622 

4,049 

1, 033,  513 

3, 307 

999,  214 

2,989 

541,078 

3,215 

323, 087 

3,907 

746,472 

4,832 

928,  657 

5,747 

72, 922' 
60, 488 
52, 891 
30, 886' 
26^211 
31, 494> 
50, 132 
173, 475^^ 
69,964 
52, 782- 


MINNESOTA 


1939 

10, 151 
9,937 
9,664 
9,083 
8,784 
8,638 
8,536 
9,321 
10, 352 
11, 089 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

4,086 
4,503 
6,002 
5,119 
5,410 
5,529 
5,755 
6,623 
7,231 
7,603 


111,853 
133, 041 
204,  527 
335, 038 
438, 372 
412, 807 
350, 010 
468, 961 
562,  546 
566, 973 


16, 336 

25,  730 

47, 410 

79, 193 

83, 187 

76, 177 

74, 191 

153,  686 

189, 980 

188, 430 


167 

2,445 

23, 419 

79, 369 

154,426 

151,290 

96, 105 

2,574 


16,  502 

4,584 

28,175 

4,069 

70, 829 

3,364 

158,  562 

2,739 

237,  613 

2,196 

227,  466 

2,000 

170, 295 

1,809 

156,  260 

1,788 

189, 980 

2,242 

188, 430 

2,653 

42,385 
36,867 
27, 18S 
13,  555 
7,514 
9,89S 
12,227 
17,701 
16,217 
20, 691 


For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,   1939-1948,^  in   aggregate  for  the   United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 
[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  ♦ 

Year 

Number 

Net  in- 
come* 

Income 
tax* 

Excess 
profits 
taxes ' 

Total  tax 

Number 

Deficit « 

MISSISSIPPI 

1939 

2, 509 
2.518 
2,425 
2,180 
2,063 
2,032 
1,977 
2,344 
2.679 
3,008 

1,212 
1,215 
1,421 
1,461 
1,460 
1,486 
1,  453 
1,801 
1,969 
2,109 

11,  285 
13, 801 
24,  632 
35, 966 
40, 199 
39. 966 
43, 862 
64, 801 
71. 041 
72,  738 

1,699 
2,556 
5,545 
7,081 
7,141 
7,712 
8,880 
20, 869 
23, 438 
23, 842 

44 
183 
2,805 
10, 413 
13,  716 
12. 430 
11, 851 
1,309 

1,743 
2,739 
8,350 
17, 494 
20, 857 
20, 141 
20.  730 
22, 178 
23, 438 
23, 842 

1.082 
1, 105 
849 
600 
489 
422 
430 
448 
608 
790 

4,598 

1940 --- 

4,496 

1941       

3,538 

1942 

1,586 

1943 

1,597 

1944 

1,856 

1945 

1,670 

1946 

1,969 

1947 

4, 331 

6.108 

MISSOURI 


1939. 
1940. 
1941. 
1942. 
1943 
1944 
1945 
1946 
1947 
1948 


14,  515 

6,372 

14,  300 

6,645 

14. 020 

7,816 

13.111 

8,015 

12, 473 

8,323 

U,  845 

8,117 

11,  832 

8, 387 

1.3,  351 

9,729 

14, 949 
15, 944 

10,  572 
10, 935 

240, 432 
263, 294 
417, 057 
638,  838 
820,  272 
802,  520 
707, 038 
801, 667 
958, 315 
994, 772 


37,  655 
55, 292 
94, 310 
137,  987 
149,439 
132, 049 
135,  475 
272, 086 
333, 683 


404 

4,824 

61,  200 

170,  511 

318,  954 

340,  855 

252,  500 

7,375 


38, 059 
60, 116 
155,  509 
308,  498 
468, 393 
472,  905 
387, 975 
279. 461 
333, 683 
346, 696 


6,735 
6,359 
4, 954 
4,084 
3,228 
2,844 
2,622 
2,762 
3,  526 
4,182 


69. 610 
62.  768 
30. 207 
15, 166 
12.  339 
13. 366 
17. 436 
52. 939 
35.  752 
34. 308 


MONTANA 


1939 

2,552 
2.502 
2.374 
2,155 
2,015 
1,976 
1, 9.55 
2.079 
2,301 
2,6-33 

1.022 
1,117 
1,167 
1,171 
1,215 
1,202 
1,224 
1, 3.57 
1,540 
1,696 

11.  661 
14, 601 
18,  667 
23,  807 
22.  649 
24, 417 
20, 156 
40, 164 
47,  868 
51,  756 

1,747 
2.898 
4,728 
5,506 
5,  353 
5, 007 
4,  598 
12.  578 
1.5,  307 
16, 458 

31 

131 
942 
4,693 
4,492 
6,477 
3,196 
274 

1,778 
3,029 
5,670 
10,  200 
9,845 
11, 484 
7,794 
12, 852 
15, 307 
16,  458 

1,190 
1,053 
942 
742 
573 
555 
542 
534 
561 
719 

3,114 

1940       

3.103 

1941 

3,  515 

1942 

2,403 

1943 

2,660 

1944 

2,771 

1945 - 

2,055 

1946 

3,102 

1947 

2.666 

1948 

3,556 

NEBRASKA 


1939 

4,266 
4,162 
4,052 
3,722 
3,556 
3,398 
3,302 
3,678 
3,969 
4,235 

1,766 
1,905 
2,208 
2,378 
2,434 
2,366 
2,404 
2.783 
3,016 
3,091 

29,  724 
36,  503 
49, 740 
83,  529 
104, 022 
106, 368 
103, 350 
136, 672 
139,  522 
154, 544 

4,541 
7,381 
11, 946 
16, 325 
17,  .503 
18, 778 
20, 343 
44, 644 
45,  594 
50,318 

33 

374 

5,469 

24, 621 

38, 181 

38, 394 

31, 091 

502 

4,574 
7,755 
17,415 
40, 946 
65,  744 
57, 172 
51, 434 
45, 146 
45,  594 
60, 318 

2,007 

1,792 

1,426 

1,013 

793 

716 

639 

637 

744 

940 

15. 196 

1940 

14,392 

1941 

15,  516 

1942 - 

2,635 

1943 

2.204 

1944 

2,306 

1945 

2.912 

1946 

3,018 

1947 

4,599 

1948 

5,528 

NEVADA 


1939 

904 
909 
897 
807 
749 
684 
704 
726 
783 
788 

280 
302 
356 
361 
363 
329 
334 
396 
418 
410 

12, 644 
14,  543 
12,  7,54 
17,340 
8,974 
8,530 
11,115 
21,957 
20,  550 
19, 837 

1,289 
2,387 
2,784 
4,837 
1,812 
1.833 
2,087 
5,770 
5,679 
6,394 

12 

177 

826 

2,897 

1,537 

1,672 

1,643 

18 

1,300 
2,565 
3,609 
7, 734 
3,349 
3,405 
3,730 
5,788 
6,079 
6,394 

406 
399 
346 
273 
236 
232 
230 
247 
309 
364 

1,686 

1940 

1,895 

1941 

1.704 

1942 

1,221 

1943 

1,696 

1944 

1,365 

1945 

1,688 

1946 

2,559 

1947 

2,855 

1948 

6,514 

For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,  *^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit:  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  lax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns' 

Returns  with  net  income  * 

Returns  witii  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit « 

NEW 

HAMPSHIRE 

1939    

1,484 
1,479 
1,492 
1,408 
1,418 
1, 445 
1,489 
1,727 
1,965 
2,110 

647 

706 

869 

864 

948 

1,004 

1,063 

1,256 

1,312 

1,329 

12,  707 
13, 646 
25,  766 
33,  988 

35,  278 

36,  632 
36,  263 
58, 696 
55,  244 
50,  559 

1.885 
2,776 
5,759 
6,459 
6,348 
6.271 
7,276 
19, 198 
18,  627 
16, 644 

25 

358 
4,387 
10,  784 
12,412 
13. 626 
10. 903 
1,433 

1,910 
3,135 
10, 147 

17.  243 

18,  760 
19. 897 
18, 179 
20, 631 
18,  627 
16, 644 

782 
722 
583 
603 
430 
402 
386 
426 
619 
730 

3,480 

1940 

3,132 

1941            

2,517 

1942          

1,481 

1943 

1,084 

1944 

1,582 

1945            

1,614 

1946            

3,014 

1947 

5,  514 

1948 

5,764 

NEW  JERSEY 


1939 

27, 820 
28, 430 

29,  086 
27,  860 
26, 485 
26, 188 
26,  796 

30,  743 
33.  385 
35,  282 

7,925 
9,355 
12, 632 

13,  297 

14,  273 
14, 918 

15,  984 
19, 365 
20, 026 
20, 616 

342,  294 

411,971 

620,  782 

887,  661 

1, 043.  771 

975,  1.33 

840,  305 

1, 093,  942 

1,  092,  962 

1, 082, 391 

41,  261 
70, 192 
117,365 
133,  333 
142,  211 
141,  638 
135.  523 
290,  591 
293,  063 
286,  683 

675 
13,  875 
127,  465 
227,  599 
324,  513 
275, 924 
165, 728 
7,165 

41, 936 
84, 067 
244, 830 
360, 932 
466,  724 
417,  562 
301,251 
297,  756 
293,  063 
286,  683 

17,  723 
17, 036 
14,  522 
12.  687 
10,  320 
9,424 
9,082 
9,634 
11,663 
12, 977 

125,  570 

1940 

183,  071 

1941     . 

89.  514 

1942  ..       

52. 819 

1943 -- 

38.  414 

1944  

37.  051 

1945     .       -  . 

48.  569 

1946     

74,  989 

1947 

77,  478 

1948 

91,  747 

NEW  MEXICO 


1939 

997 
962 
935 
831 
786 
748 
717 
823 
991 
1,127 

446 
455 
504 
478 
503 
480 
493 
587 
684 
790 

3,747 
4,265 
5,908 
7,809 
10, 166 
9,039 
9.724 
16,  971 
21, 290 
24,  220 

524 
733 
1,345 
1.682 
1,972 
1.905 
2,074 
5,311 
6.757 
7,985 

9 

40 

306 

1,491 

2,646 

2,228 

2,121 

27 

533 
773 
1,651 
3,173 
4,618 
4,133 
4,194 
5,338 
6,757 
7,985 

422 
401 
326 
292 
227 
207 
174 
184 
263 
294 

1,663 

1940            

1,133 

1941     . . 

1,134 

1942 

1,746 

1943  

791 

1944            -  . 

1, 175 

1945         

1,285 

1946     .       

1.040 

1947 

1,638 

1948 

2,206 

NEW  YORK 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 
1948. 


122,  070 
123, 835 

123.  801 
118,613 
113,  876 
113, 236 
118, 317 
137, 468 
151, 113 
158, 148 


36,  994 
42, 048 
63,  703 
66, 996 
63, 869 
68, 195 
76,  Oil 
91,  2.52 
93, 284 
93, 070 


2.  536, 
3, 217, 
4, 909, 

5,  940, 
6, 991, 

6,  886, 
6, 072, 
7, 200, 
8, 384, 
9, 045, 


320, 448 
567, 095 
961, 092 
1, 108, 081 
1, 105, 091 
1, 147,  709 
1, 117,  974 
2, 154, 018 
2, 616, 144 
2,  790, 900 


3,227 

84, 931 

788, 077 

1,  682, 091 
2, 393, 608 

2,  299, 176 
1, 619,  261 

80,  838 


323,  676 
652, 026 
1,749,169 
2,790,172 
3,  558, 699 
3, 446,  886 
2, 737,  235 
2, 234,  856 
2, 616, 144 
2,  790, 900 


77,  258 
74,  367 
63,  829 
55,  551 
44, 016 
39, 194 
36, 081 
39. 658 
51, 104 
68, 346 


607,  750 
636, 415 
570. 089 
381, 931 
390,  698 
261,413 
209.  999 
512,  569 
605, 082 
488, 300 


NORTH  CAROLINA 


1939 

6,210 
6,241 
6,238 
6,001 
5,847 
6,760 
6,081 
7,550 
8,985 
10, 110 

3,342 
3,626 
4,276 
4,267 
4,411 
4,485 
4,772 
6,067 
6,720 
7,052 

114, 397 
131,  229 
220,  594 
341, 963 
363,  562 
335,  571 
303,  637 
490, 359 
529,423 
566, 965 

18, 319 
27,  799 
62,  681 
66, 027 
56,  749 
58, 096 
61,  560 
165, 048 
180, 141 
196,  681 

224 

2,426 

28,741 

118,611 

155, 866 

132, 354 

93, 610 

8,783 

18,  543 
30,  224 
81,423 
184, 638 
212, 614 
190,  450 
165, 170 
173, 831 
180, 141 
195,  581 

2,591 
2,348 
1,733 
1,514 
1,128 
1,022 
1,017 
1,249 
1,945 
2,619 

8,827 

1940 

9,438 

1941            

6,679 

1942 

3,549 

1943 

2,700 

1944            

4,016 

1945 

6,908 

1946 

7,011 

1947 

20, 002 

1948 

18,348 

For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States- 
and  by  States  and  Territories,  **  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
number 

of  re- 
turns 2 


Retvu-ns  with  net  income  < 


Number 


Net  in- 
come * 


Income 

tax » 


Excess 
profits 
taxes  8 


Total  tax 


Returns  with  no 
net  income  * 


Number 


Deficit  * 


NORTH  DAKOTA 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


2,235 

827 

2,193 

932 

1,986 

1,014 

1,834 

1,045 

1,686 

1,094 

1,585 

1,103 

1,521 

1,137 

1,506 

1,187 

1,590 

1,270 

1,761 

1,330 

2,614 
3,447 
5,436 
8,172 
10,  731 

12,  076 

13,  734 
21,  413 
24,511 
31,  970 


347 
574 
1,147 
1,534 
1,957 
2,198 
2,570 
5,G81 
7,429 
8,995 


7 

51 

326 

1,084 

1,925 

2,240 

2,267 

85 


354 
625 
1,473 
2,618 
3,881 
4,439 
4,837 
5,766 
7,429 
8,995 


1,018 
896 
678 
548 
375 
323 
287 
258 
281 
390 


1,683 

1,711 

1,447 

731 

855 

88a. 

611 

651 

668- 

1, 359 


OHIO 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


24, 904 

11, 621 

24,  758 

12,  939 

24,  267 

15,  ISO 

23,025 

15, 198 

21,  899 

15, 373 

21,  773 

15,619 

22, 151 

16, 173 

25,  431 

18,  732 

28,337 

20,  279 

30,  552 

21, 352 

555,  217 
750, 664 
1, 332,  522 
1,971,172 
2, 320,  650 
1, 992, 356 
1, 438, 329 

1,  810,  704 
2, 365, 030 

2,  503, 913 


85, 885 
159,  548 
272, 957 
282, 465 
276, 654 
276,  946 

253. 945 
618, 449 
825,  874 

877. 946 


1,395 
39,  411 
351,  537 
892, 305 
1, 193,  564 
957,  565 
557,  573 
21, 351 


87,280 

11, 940 

198,  959 

10,489 

G24, 494 

7,839 

1, 174,  770 

6,713 

1, 470,  218 

5,523 

1,  234,  510 

5,090 

811,  518 

4,913 

639,  800 

5,468 

825, 874 

6.809 

877, 946 

8,067 

93,  200 
80, 636 

124, 084 
52,  787 
34.  407 
39, 821 
60,  832 

105,  957 
62,929 
85, 893 


OKLAHOMA 


1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

M9. 

1940. 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


5,424 

2,019 

6,308 

2,203 

4,909 

2,463 

4,488 

2,460 

4,022 

2,526 

3,874 

2,566 

3,738 

2,523 

4,129 

2,894 

4,677 

3,229 

6,112 

3,468 

62,  955 
74,  716 
116,  695 
131,631 
161, 186 
143,  470 
131, 167 
190,  731 
323,  552 
447,  287 


9,233 
15,  214 
29,  973 

35,  531 
38, 801 

36,  503 
31,  756 
65, 139 

113,  754 
159,  749 


73 

544 

6,637 

22,  238 

41,311 

30,  484 

23,368 

1,194 


9,306 
15,  758 
36, 610 
57,  769 
80, 112 
66, 987 
55, 124 
66, 333 
113,  754 
159,  749 


2,830 
2,614 
2,056 
1,667 
1,223 
1,020 
975 
995 
1,152 
1,391 


21, 966 
24,  221 
18,  267 
7,368 
8,089 
7,359 
8,073 
10, 098 
11, 566 
10, 979 


OREGON 


4,878 

1,773 

4,725 

1,954 

4,547 

2,302 

3,997 

2,330 

3,757 

2,370 

3,529 

2,197 

3,458 

2,172 

4,091 

2,608 

4,653 

2,917 

5,342 

3,061 

21,  982 
34, 982 
68,  642 
110,  786 
129,  247 
110,  860 
96, 009 
147, 122 
215,  282 
218, 485 


3,310 

7,052 
14,  758 

16,  721 

17,  990 

18,  666 
16, 437 
49,  286 
74, 923 
74,  897 


72 
1,339 
13, 088 
41, 657 
58, 100 
42,  890 
34, 621 
1,157 


3,382 

2,415 

8,391 

2,154 

27,  846 

1,675 

58, 378 

1,221 

76, 090 

895 

61,  556 

844 

51, 058 

852 

50,  443 

949 

74,923 

1,250 

74, 897 

1,653 

14, 586 
12, 384 
7, 806 
3,  260 
3,566 
3,  594 
9, 126 
9,  517 
8,957 
13, 979 


PENNSYLVANIA 


1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1»47. 


25, 094 
24,  522 
23, 987 
22,  465 
21, 190 
20,  752 
20, 965 
23, 900 
26, 617 
28, 391 


10, 853 
13, 168 
13, 005 

13,  482 
13,818 

14,  242 
16,  735 
18, 102 
18,  871 


692,  260 

94,  234 

924,  601 

180,  664 

1,530,575 

312,  957 

2, 100,  579 

358,  970 

2, 300,  423 

354, 809 

2,  019,  451 

330,  965 

1,416,164 

296, 119 

1,691,521 

563, 614 

2,  291,  599 

791, 351 
938,  762 

2,  715, 154 

1,602 
41, 867 
347, 262 
772,  478 
975,  227 
826, 002 
394, 199 

7,861 


95, 836 

222,  531 

600,  219 

1,131,448 

1, 330,  036 

1, 156, 907 

690, 318 

671,  475 

791,  351 

938,  762 


12,  809 
11,  499 
8,805 
7,712 
6,312 
5,  469 
5,257 
6,708 
6,916 
7,951 


149,  259 
150,812 
110, 110 
66, 130 
50,630 
49,231 
91, 402 
187, 678 
126, 182' 
113,  256. 


For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories, '^'^  for  returns  with  net  income  and  returrs  with  no 
net  income:  Number  of  returns,  and  vet  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 


Returns  with  net  income  * 


Number 


Net  in- 
come * 


Income 
tax  6 


Excess 
profits 
taxes ' 


Total  tax 


Returns  with  no 
not  income  ♦ 


Number 


Deficit « 


RHODE  ISLAND 


6,668 
11,  994 
26,  200 
23,  887 

22,  413 

23,  451 
23, 900 
70,  005 
79,  652 
73, 187 

260 
4,363 
28, 097 
75, 116 
72,  657 
65, 980 
43, 610 
3,200 

6,928 
16,  358 
64,  298 
99, 004 
95, 071 
89, 432 
67,  511 
73,  205 
79, 652 
73, 187 

1,876 

1,768 

1,278 

1,058 

919 

872 

853 

1,012 

1,424 

1,683 

1939        

3,479 
3,505 
3,425 
3,304 
3,202 
3,290 
3,325 
4,060 
4,591 
4,985 

1,326 
1,464 
1,911 
2,001 
2,006 
2,118 
2,215 
2,766 
2,887 
2,980 

45, 698 
59,  709 
125, 137 
164,  502 
156,  583 
149, 154 
124, 318 
202,  984 
224,  961 
208,  946 

9,336 

1940  .   

9,401 

1941 

5, 345 

1942            

3, 160 

1943         

4,070 

1944 

4,599 

1945 

4,183 

1946          

9,406 

1947 

13, 834 

1948 

14,  298 

SOUTH  CAROLINA 

1939            

3,405 
3,434 
3,397 
3,148 
3,030 
2,866 
2,979 
3,667 
4,423 
4,841 

1,677 
1,800 
2,009 
2,010 
2,081 
2,131 
2,186 
2,747 
3,109 
3,288 

23, 107 
33,  524 
86, 123 
134,  585 
129, 996 
127, 107 
122, 612 
205, 438 
277, 321 
260,  807 

3,692 
6,780 
18,  551 
17, 930 
14,  750 
15, 961 
17, 812 
70, 438 
99,  753 
93,  383 

49 
667 
20,  622 
65,  263 
68, 931 
63,  901 
55,  708 
5,208 

3,741 
7,447 
39, 173 
83, 192 
83,  682 
79,  861 
73,  520 
75, 646 
99,  753 
93, 383 

1,491 

1,404 

1,150 

903 

703 

581 

595 

671 

947 

1,205 

4,212 

1940        

6,509 

1941  

2,455 

1942            

1,849 

1943            

1,978 

1944 

6,461 

1945 

1946 

2,436 

2,777 

1947 

5, 058 

1948 

6,  217 

SOUTH  DAKOTA 


2,159 

797 

2,134 

918 

2,063 

1,037 

1.945 

1,124 

1,788 

1,120 

1,702 

1,129 

1,714 

1,150 

1,750 

1,262 

1.905 

1,410 

2,063 

1,476 

3,828 
4,447 
6,228 

10,  755 
11, 487 

11,  493 
14, 440 
20, 992 
26,  717 
30,232 


551 
782 
1,388 
2,379 
2,516 
2,553 
3,274 
6, 093 
8,114 
9,410 


19 

37 

305 

1,911 

2, 188 

1,923 

2, 182 

176 


570 
819 
1,693 
4,290 
4,704 
4,476 
5,456 
6,269 
8,114 
9,410 


1,110 
974 
794 
612 
483 
428 
404 
365 
366 
472 


1, 673 

1,103 
936 

9,304 
686 

1,007 
829 
690 
905 

2, 075. 


TENNESSEE 


4,791 

2,468 

4,731 

2,625 

4,706 

3,029 

4,340 

2,981 

4,144 

3,092 

4,062 

3,082 

4,105 

3,169 

4,924 

3,852 

5,858 

4,292 

6,344 

4,487 

65,  267 
63, 856 
109,  271 
154, 418 
179, 139 
176, 323 
163, 388 
268,  621 
292,  535 
281,  556 


8,865 
13, 320 
25,  609 
28,  630 
27,  528 
29, 073 
31, 101 
85, 616 
99, 333 
94,  598 


230 
1,573 
15,  953 
63, 070 
74,  625 
69,  950 
50, 314 
3,160 


9,095 
14, 893 
41,  561 
81,  700 
102, 153 
99,023 
81,  415 
88,  765 
99, 333 
94,  698 


2,072 

1,874 

1,424 

1,141 

875 

820 

780 

900 

1,386 

1,677 


13, 374 
10,  942 
8,566 
4,496 
6,456 
4,731 
6,947 
13,  204 
10,  266 
13,  860 


TEXAS 


16, 723 
15, 711 
14, 961 
13, 692 
12,  749 
11, 947 
11,  713 
14, 161 
16, 396 
18,601 

7,250 
6,887 
6,499 
4,627 
3,366 
3,102 
2,907 
3,525 
4,436 
6,453 

1939        

6,933 
7,366 
8,198 
8,028 
8,166 
7,726 
7,763 
9,239 
10, 635 
11,  765 

181, 416 
213, 437 
369, 480 
402,  662 
560,  373 
579, 466 
456, 943 
667, 849 
918, 992 
1, 160, 326 

26,  294 
42, 839 
88,  908 
94,  414 
117,032 
121,  922 
95, 192 
221,  547 
313, 063 
400,  547 

309 
1,802 
21,  750 
86, 328 
166,  549 
173, 474 
130, 197 
4,682 

26, 603 
44, 641 
110, 658 
180,  741 
283,  582 
295, 396 
225, 389 
226,  229 
313, 063 
400, 647 

53, 797 

1940 -- 

68, 335 

1941         

39,  900 

1942 

31,619 

1943 

17,  434 

1944 - 

17, 987 

1946 -- 

23,344 

1946 - 

38, 855- 

1947 

47, 351 

1948 

64, 705 

For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,  ^*  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
number 

of  re- 
turns 2 


Returns  with  net  income  * 


Number 


Net  in- 
come * 


Income 
tax « 


Excess 
profits 
taxes » 


Total  tax 


Returns  with  no 
net  income  * 


Number 


Deficit  < 


UTAH 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


2,646 

1,015 

2,555 

1,108 

2,486 

1,214 

2,402 

1,333 

2,240 

1,352 

2,152 

1,257 

2,104 

1,266 

2,368 

1,489 

2,538 

1,  526 

2,779 

1,598 

16,  550 
22, 070 
30, 695 
43, 169 
45,  768 
36,834 
38,  462 
56, 132 
63,  266 
75, 654 


2,262 

4,097 

7,243 

10, 146 

9,537 

8,144 

9,077 

17,  269 

20, 342 

25,  242 


29 
390 
2,517 
8,762 
12,  216 
8,799 
7,709 
344 


2,291 

1,187 

4,486 

1,058 

9,760 

887 

18,  907 

707 

21,  753 

528 

16, 942 

570 

16,  786 

520 

17, 613 

569 

20, 342 

678 

25,242 

855 

3,554 
3,623 
3,  467 
3,550 
1,609 
3,909 
2,872 
3,704 
6,075 
11, 267 


VERMONT 


1939 
1940 
1941. 
1942 
1943 
1944 
1945 
1946 
1947 
1948, 


1,231 

471 

1,220 

521 

1,199 

631 

1,152 

587 

1,108 

633 

1,091 

692 

1,074 

746 

1,228 

858 

1,378 

897 

1,454 

900 

8,862 
15, 064 
25, 059 

41,  756 
44,  516 
34, 163 
32,  541 
37, 195 

42,  258 
37, 021 


1,271 
3,109 
4,395 
4,823 
4,375 
5,753 
6,277 
8,829 
10,  757 
8,283 


28 
2,061 
6,795 
15,  797 
18,  584 
7,853 
3,942 
162 


1,299 

700 

5,170 

632 

11, 190 

517 

20,  620 

507 

22, 959 

417 

13,  606 

346 

10,  219 

285 

8,991 

333 

10,  757 

451 

8,283 

526 

4,253 
3,552 
3,237 
1,899 
1,929 
1,694 
1,639 
4,245 
4,301 
3,060 


VIRGINIA 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


6,946 

7,085 
7,044 
6,658 
6,355 
6,181 
6,177 
6,960 
7,669 
8,486 


3,541 
3,963 
4,601 
4,472 
4,527 
4,519 
4,640 
5,265 
5,573 
5,993 


116, 481 
145,  858 
217, 055 
301, 066 
349,  845 
329, 669 
260,  568 
315, 071 
387, 872 
427, 639 


17, 866 
31, 197 
49,  714 
49,  591 
53, 346 
64,411 
53,  468 
105,  535 
133,  536 
147, 389 


456 
4,990 
34,  773 
111,  249 
148,  086 
137,  912 
82, 457 
2,527 


18, 321 

3,019 

36, 187 

2,718 

84,  487 

2,091 

160,  840 

1,875 

201,  432 

1,519 

192,  323 

1,369 

135,  924 

1,267 

108, 062 

1,406 

133,  536 

1,813 

147,  389 

2,195 

21, 478 
25, 922 
17, 478 
8,448 
6.428 
8,385 

31,  770 
29,  203 
29, 638 

32,  786 


WASHINGTON 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


10, 455 

3,507 

10,324 

3,986 

9,979 

4,715 

9,030 

4,699 

8,263 

4,589 

7,956 

4,  .323 

7,720 

4,134 

8,649 

4,702 

9,558 

4,980 

10,  453 

5,180 

63, 825 
93, 976 
183, 320 

262,  617 
285, 055 
276,  .'532 
232, 104 

263,  075 
369,  027 
359,  224 


8,860 
17.  781 
36,516 
34,  796 
33,  712 
38,  273 
38,  724 
84,  254 
123,  601 
117,  565 


181 
3,658 
40, 340 
118,  704 
136,  271 
119, 057 
86,  725 
2,009 


9,041 

4,983 

21, 439 

4,402 

76, 856 

3,346 

153,  500 

2,536 

169,  983 

1,997 

157.  330 

1,902 

125, 449 

1,960 

86,  263 

2,194 

123,  601 

2,794 

117, 565 

3,339 

23.565 

24,  571 

15,583 

9.411 

9,366 

9,053 

10, 692 

20,293 

20, 947 

27, 185 


For  footnotes,  see  pp.  417-423. 
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Table  15. — Corporation  returns,  1939-1948,^  in  aggregate  for  the  United  States 
and  by  States  and  Territories,^^  for  returns  with  net  income  and  returns  with  no 
net  income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with 
net  income:  Income  tax,  excess  profits  taxes,  and  total  lax — Continued 


[Money  figures 

in  thousands  of  dollars 

Total 
number 

of  re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes « 

Total  tax 

Number 

Deficit  * 

WEST  VIRGINIA 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 
1948. 


4,663 

2,128 

4,748 

2,395 

4,650 

2,836 

4,614 

2,799 

4,  550 

2,861 

4,404 

2,968 

4,374 

3,077 

4,900 

3,584 

5,644 

4,115 

6,167 

4,325 

45,628 

49,  241 

89, 026 

99, 796 

121, 180 

120,  457 

90, 171 

150, 488 

233, 604 

240, 384 


6.743 
9,754 
20,  010 
20.  680 
22. 639 
23,427 
20,  297 
50,  493 
81, 139 
84, 027 


143 

577 

13, 103 

28,  881 

42,  ass 

40, 120 

21,  779 

416 


6,885 

2,190 

10, 331 

2,034 

33,113 

1,502 

49,  560 

1,437 

64,  992 

1,227 

63,  547 

1,083 

42, 076 

1,017 

50,  909 

1,070 

81, 139 

1,199 

84, 027 

1,527 

13,286 
10,  501 
7,399 
5,  527 
4,390 
6,510 
4,203 
4,856 
5,621 
8,589 


WISCONSIN 


1939 
1940. 
1941. 
1942. 
1943 
1944. 
1945. 
1946. 
1947. 
1948. 


14, 935 

5,958 

14,  767 

6,564 

14,  451 

7,753 

13,  719 

7,922 

13, 190 

8,290 

12,  992 

8,605 

13, 010 

8,782 

14,  270 

9,969 

16, 404 

10,395 

16, 193 

10,615 

120, 094 
169, 3.54 
312,  230 
532,  208 
695, 168 
667,  797 
546, 911 
520,  394 
691, 189 
731, 209 


19,  245 
35, 628 
65, 830 
68,  999 
67,  893 
72. 175 
77, 368 
159,  235 
225,  377 
239,423 


285 

9,224 

76,  603 

227, 126 

353,  017 

327, 654 

219,  882 

6,793 


19,  530 
44,  851 
142, 433 

296,  124 
420,  910 
399, 829 

297,  249 
166, 028 
225, 377 
239,  423 


7,237 
6,596 
5,162 
4,  3.'i3 
3,486 
2,985 
2,887 
2,927 
3,515 
4,118 


43, 001 
46,  270 
34.  563 
13, 975 
10,  736 
8,131 
10, 387 
44,  522 
25,  275 
24, 118 


WYOMING 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 


1,150 

552 

1,152 

691 

1,131 

646 

1,043 

626 

995 

665 

939 

600 

936 

632 

975 

717 

1,050 

793 

1,166 

872 

3,960 
4,680 
7,352 
9,214 
9,161 
9,021 
9,278 
13,  742 
18,  762 
24, 636 


516 
711 
1,562 
1,892 
2,113 
2,201 
2. 337 
3.929 
5,541 
7,720 


16 

37 

337 

1,779 

1,208 

966 

863 

19 


532 

479 

748 

443 

1,899 

369 

3,671 

299 

3,321 

231 

3,166 

245 

3,200 

223 

3,948 

196 

5,541 

208 

7,720 

249 

1,332 

902 

1,034 

'845 

641 

1,247 

1,103 

1,796 

1,672 

1,398 


For  footnotes,  see  pp.  417-423. 
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ooo'Oi-ioe<i«ooo'«»"c-) 


O>00tOW*rtT)<Ol>OC« 
(NIOOOCOCDINICION 


OCCTfOOt^t^CCOlOt^ 
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Table  18. — Taxable  excess  profits  tax  returns,  1940-1948:  >  Number  of  returns, 
excess  profits  net  income,  excess  profits  credit,  unused  excess  profits  credit  adjust- 
ment, adjusted  excess  profits  net  income,  and  excess  profits  tax  ^^ 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Excess 

profits 

net 

income '' 

Excess 
profits 
credit »' 

Unused  excess 
profits  credit 
adjustment  ^ 

Adjusted 

excess 
profits  net 
income  ^s 

Excess 
profits 
tax" 

1940  8« 

13,440 
42,412 
54, 002 
68,202 
55,912 
52, 097 
11,053 

2,997,937 
12,072,516 
17,084,370 
22, 306, 883 
20, 471, 652 
14,165,367 

2, 191, 222 

2,019,109 
5, 261, 799 
5,901,216 
6, 907, 835 
6, 862,  552 
5, 179,  830 
590, 270 

Not  applicable 
290, 679 
412, 626 
606, 382 
121, 062 
(") 

911, 603 
6, 334, 864 
10,494,667 
14, 552, 878 
12, 935, 510 
8, 367, 927 
1,474,490 

373,611 

1941- 

3, 359, 186 

1942  10 

7,851,814 

1943'!' 

11,291,483 

1944  " 

10,431,762 

1945  W. 

6, 557, 006 

1946  10-- 

268, 145 

For  footnotes,  see  pp.  417-423. 
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Table  19. — Consolidated  «^  income  tax  returns,  1928-1948^^''  {excluding  excess- 
profits  tax  returns  filed  under  section  710  of  the  Internal  Revenue _  Code).^^  For 
all  consolidated  returns:  Number  of  returns  and  number  of  subsidiaries;  for  con- 
solidated returns  with  net  income  and  consolidated  returns  with  no  net  income: 
Number  of  returns,  total  compiled  receipts,  net  income  or  deficit;  also  for  consolidated 
returns  with  net  income:  Net  operating  loss  deduction,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


Year 


All  consolidated 
returns 


Num- 
ber of 


turns 


Num- 
ber of 
sub- 
sidi- 
aries 89 


Consolidated  returns  with  net  income  * 


Num- 
ber of 


turns 


Total 
compiled 
receipts '" 


Net  in- 
come* 


Net 
operat- 
ing 
loss 
deduc- 
tion 3« 


Income 
tax  s 


Consolidated  returns  with 
no  net  income  * 


Num- 
ber of 


Total 
compiled 
receipts '" 


Deficit* 


1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942  '0  »< 

1943  i»  «* 

1944  10  M 

1945  10  »4 

1946  10  84 

1947  10  >* 

1948  10  94 


9,300 
8,754 
8,951 
8,495 
7,426 
7,101 

92  445 

63 
98 
93 
102 
108 

93  112 

93  107 
942 
1,282 
1,298 
1,409 
1,148 
1,210 
1,418 


(43) 

30, 112 

32, 209 

31, 307 

29, 232 

28,  589 

2,522 

464 

722 

693 

690 

715 

709 

706 

9  5, 684 

6,165 

5,780 

6,093 

5,037 

5,349 

6,373 


6,870 

5,408 

4,067 

2,698 

1,272 

1,880 

147 

9 

35 

30 

22 

31 

44 

65 

737 

1,005 

1,009 

1,080 

763 

767 

878 


62, 697, 088 

62, 602, 849 

946,402,687 

24, 075, 862 

11, 072, 901 

16, 425, 056 

2,  868, 620 

353, 848 

1, 586, 159 

1,325,010 

975,  Oil 

1, 479, 811 

2, 423, 165 

4, 612, 131 

22, 619, 930 

31,  625, 241 

31,  508, 016 

29,  702, 047 

18, 260, 859 

24, 806, 621 

29, 425, 463 


6, 060, 380 

6, 953, 846 

3, 377,  845 

1, 846, 305 

602, 381 

833, 394 

69, 444 

5,422 

114,  617 

67, 320 

41, 078 

111,  244 

181, 237 

293, 036 

2,460,342 

3, 536,  384 

3, 047,  526 

2, 035,  203 

1, 452,  521 

2, 026,  690 

2, 608,  552 


101,  242 

213, 892 

51, 045 

41, 131 

36, 003 


6,064 

40, 346 

117, 152 

51,  590 

29, 100 

9,016 

8,400 

39, 253 

23,190 


591, 382 

631, 375 

398, 284 

216,  647 

67, 335 

91  120, 983 

10, 316 

854 

13, 761 

6,071 

4,842 

13, 353 

32, 965 

60, 490 

647,460 

771, 312 

630,  111 

485, 060 

474, 164 

674,  522 

880,  543 


3,430 

3,346 

4,884 

5,797 

6,154 

5,221 

298 

54 

63 

63 

80 

77 

68 

42 

205 

277 

289 

329 

385 

443 

540 


7, 132,  736 
10, 028, 563 
17, 442, 945 
26, 168, 255 
21,  238, 609 
15, 449,  502 
2, 310, 148 
2, 015,  586 
2, 065,  261 
2, 324, 682 
2, 287, 380 
2, 350, 620 
2, 058, 485 
738, 147 
635,  548 
1, 268, 610 
674, 033 
1, 871,  296 
2, 955,  528 
2,601,920 
1, 850, 004 


567, 006 
737, 358 

1,  619,  519 

2,  503,  045 
2, 835, 184 
1, 962, 969 

296, 741 
217, 281 
159, 123 
184, 030 
288, 825 
192,  767 
138, 960 
42, 461 
65,664 
120,  212 
61,  725 
149,  695 
224,  933 
169, 748 
102, 284 


For  footnotes,  see  pp.  417-423. 
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Table  20. — Taxable  consolidated  ^8  excess  profits  tax  returns,  1940-1946:  ^  Number 
of  returns,  number  of  subsidiaries,  excess  profi,ts  net  income,  excess  profits  credit, 
unused  excess  profits  credit  adjustment,  adjusted .  excess  profits  net  income,  and 
excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Number 

of 
subsidi- 
aries 89 

Excess 

profits 

net 

income  82 

Excess 
profits 
credit «« 

Unused  excess 
profits  credit 
adjustment  8* 

Adjusted 

excess 
profits  net 
income  ^ 

Excess 
profits 
tax  38 

1940  85 

107 
243 
269 
349 
328 
316 
29 

420 
1,588 
1,798 
2,419 
1,959 
1,468 
69 

486,310 
1,874,554 
1, 428, 685 
2, 677, 735 
2, 239, 049 
1,080,623 
15,  760 

364, 038 
949, 285 
641,030 
1, 074, 922 
923, 053 
457,998 
5,139 

Not  applicable 

90,627 

127, 777 

168, 865 

13, 269 

(48) 
(48) 

121,712 

833,079 

658, 317 

1, 432,  286 

1, 300, 141 

616, 267 

9,239 

59, 118 
491, 636 

1941  M 

1942  i»« - 

517, 297 
1,139,059 
1, 058, 214 

1943  «i« 

1944 '»M 

1945  i»M 

499, 786 
2,721 

1946  MM 

For  footnotes,  see  pp.  417-423. 
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Footnotes  for  historical  tables  11  to  20,  pp.  351-416 


1  Changes  in  the  Federal  tax  laws  affecting  the 
comparability  of  data  from  income  tax  and  profits 
tax  returns  of  corporations  are  summarized  on  pages 
452-476;  textual  discussion  of  comparability  appears 
on  pages  62-64. 

2  The  total  number  of  returns  shown  includes 
returns  of  inactive  corporations.  For  1909-26  the 
number  of  returns  of  inactive  corporations  is  not 
available,  being  included  in  the  number  of  returns 
with  no  net  income;  for  1927-48  the  number  of  returns 
of  inactive  corporations  may  be  obtained  by  deduct- 
ing the  sum  of  the  returns  with  net  income  and  the 
returns  with  no  net  income  from  the  total  number 
of  returns. 

There  follows  a  r6sum6  of  the  kinds  of  returns 
included  in  the  number  of  returns  as  tabulated 
in  tables  11-17  and  19. 

1909-12.  Returns  of  annual  net  income. 

1913-17.  Income  tax  returns. 

1918.  Income,  war-profits,  and  excess-profits  tax 
returns. 

1919-21.  Income  and  excess-profits  tax  returns. 

1922-32.  Income  tax  returns. 

1933-45.  Income  and  (declared  value)  excess-profits 
tax  returns.  (The  corporation  excess 
profits  tax  returns  which  are  required  to 
be  filed  for  1940  through  1945  in  addition 
to  the  income  and  declared  value  excess- 
profits  tax  returns  are  not  included  but 
are  tabulated  separately  in  tables  18  and 
20.) 

1946-48.  Income  tax  returns. 

»  For  items  included  in  "Total  compiled  receipts," 
see  table  13.  Prior  to  1923,  "Total  compiled  receipts" 
is  not  available  by  returns  with  net  income  and  re- 
turns with  no  net  income;  the  amount  shown  in 
table  11  for  each  year  from  1916-22 is  "Gross  income," 
which  is  smaller  than  "Total  compiled  receipts,"  as 
shovTn  in  table  13,  by  the  amoimt  of  wholly  tax- 
exempt  income. 

The  amounts  of  gross  income  for  1918-22  and  total 
compiled  receipts  for  1923-24  are  understated  as  a 
result  of  railroad  and  other  public  utility  corpora- 
tions frequently  reporting  oiily  the  net  amount  of 
income  on  the  face  of  the  return.  It  was  inexpedient, 
because  of  the  cost  and  time  required,  to  inspect  the 
numerous  supporting  schedules  in  such  cases  for  the 
purpose  of  compiling  gross  income  and  general  de- 
ductions. The  understatement  is  estimated  to  be  5 
billion  dollars  for  1918  and  1919,  and  nearly  twice  that 
amount  for  1920  and  1921.  There  is  no  estimate  as 
to  the  amount  by  which  the  gross  income  for  1922 
or  total  compiled  receipts  for  1923  and  1924  is  under- 
stated. 

The  gross  income  figure  for  1918  through  1921  ex* 
eludes  dividends  received  from  (1)  domestic  corpora' 
tions  (except  those  receiving  a  large  percentage  of 
their  gross  income  from  sources  within  a  possession  of 
the  United  States  for  1921),  (2)  foreign  corporations 
taxable  by  the  United  States  on  their  net  income, 
and  (3)  personal  service  corporations  out  of  earnings 
upon  which  a  Federal  income  tax  has  been  imposed. 
The  Revenue  Act  of  1918  provided  that  dividends 
received  on  stock  of  corporations  which  were  taxable 
upon  their  net  income  were  to  be  deducted  from 
gross  income;  but  the  1918  return— which  was  printed 
before  the  act  was  passed — excluded  them  from  gross 
income  by  providing  for  them  to  be  reported  with 
other  nontaxable  income.  Such  dividends  were  in- 
cluded in  gross  income  on  the  1919-21  returns  but 
were  excluded  in  tabulation  to  produce  a  gross  income 
for  1919-21  which  would  be  comparable  to  that  re- 
ported and  tabulated  for  1918.  The  aggregate  amoimt 
of  these  nontaxable  dividends,  including  the  amount 
reported  on  returns  with  no  net  Income,  Is  shown 
below  for  each  year  involved: 


*  A  comparison,  for  1909-48  of  the  item  tabulated 
for  amount  of  "Net  income"  or  "Deficit"  and  of  the 
basis  for  classifying  the  returns  into  those  "With  net 
income"  and  "With  no  net  income,"  follows: 


Year 


1918. 

1919 
1920 
1921 


Amount  of  nontaxable  dividends 
excluded  from  gross  income 


$420,653,468  (excluded  on  return). 
$375  838  134 ((excluded    in    tabula- 
l53l'386'531-!''^°^  *°  produce  gross 
tKno'ii?'7«n  I  income  comparable  to 
$su9,U7,7bU|^jj^^  on  1918  return). 


Basis  for  classi- 

Item tabulated  for 

fication  "With 

Year 

amount  of  "Net  in- 

net income" 

come"  or  "Deficit" 

and  "With  no 
net  income"  « 

Column  1 

Column  2 

1909-12..-. 

Net  income  (for  excise 

Excise  tax  lia- 

tax computation). 

bility,  or  no 
excise  tax  lia- 
bility. 

1913-19-.. 

Net   income    (for  in- 

Same   as    col- 

come tax  computa- 

umn 1. 

tion).    Includes,  for 

1913,  net  income  for 

excise  tax  computa- 

tion   reported    for 

portion    of   taxable 

year  prior  to  Mar.  1, 

on  which  date  the 

income  tax  became 

effective. 

1920-33  !>.. 

Net  income  for  cur- 

Same   as    col- 

rent year,  i.  e.,  be- 

umn 1. 

fore    deduction    of 

prior  year  loss. 

1934-35..-. 

Net    income    subject 

Same    as    col- 

to income  tax.  = 

umn  1. 

1936. 

Net  income  for   (de- 

Net income  for 

clared  value)  excess- 

income     tax 

profits  tax  compu- 

computa- 

tation. ' 

tion.'' 

1937-39.... 

Net  income  for   (de- 

Same   as    col- 

clared value)  excess- 

umn  1. 

profits  tax  compu- 

tation. 

1940-43.... 

Net   income   for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion, adjusted  by  ex- 

cluding net  operat- 

ing loss  deduction. 

1944-45.... 

Net    income   for    de- 

Same   as    col- 

clared value  excess- 

umn  1. 

profits  tax  computa- 

tion, adjusted  by  ex- 

cluding net  operat- 

ing loss  deduction, 

and  adding  Govern- 

ment interest  sub- 

ject to  surtax  only 

and    excess    of   net 

long-term      capital 

gain  over  net  short- 

term  capital  loss. 

1946-48.--. 

Net  income  for  cur- 

Same   as    col- 

rent year,  i.  e.,  be- 

umn 1. 

fore  net    operating 

loss  deduction. 

a  Prior  to  1927,  returns  of  inactive  corporations 
were  classified  as  returns  with  no  net  income. 

»  On  calendar  year  returns  for  1933,  the  net  loss 
for  prior  year  (1932)  is  not  deductible,  therefore  the 
net  income  tabulated  for  such  returns  is  the  net 
income  subject  to  income  tax;  on  returns  with  fiscal 
year  ending  in  the  period  July  through  November, 
1933,  the  net  loss  for  1932  is  deductible,  therefore  the 
net  income  tabulated  for  these  fiscal  year  returns  is 
the  current  year  net  income,  that  is,  before  deduc- 
tion of  prior  year  loss  (1932).  The  provision  for 
deducting  prior  year  loss  was  repealed  by  the  Na- 
tional Industrial  Recovery  Act,  effective  January  1, 
1933. 

'  This  amoimt,  which  is  the  net  income  less  inter- 
est on  Liberty  bonds,  etc.,  is  comparable  with  net 
income  subject  to  income  tax  for  prior  years. 

<*  The  only  difference  between  the  two  items  ot 
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net  income,  for  1936,  is  the  amount  of  the  declared    46  in  table  13.)  For  1946,  the  amount  shown  is  excess 
value  excess-profits  tax,  $21,612,551.  profits  tax  only. 


»  The  amounts  shown  as  "Income  tax"  for  1909-15 
are  tax  collections  which  include  interest  and  penal- 
ties resulting  from  additional  assessments;  for  1916- 
48,  are  the  amounts  of  tax  liability  reported  on  the 
returns,  before  deduction  of  credit  for  taxes  paid  to 
foreign  countries  or  United  States  possessions. 

For  1909-12,  the  amount  represents  the  special 
excise  tax;  for  1913,  consists  of  $32,456,663  income  tax 
and  $10,671,077  excise  tax.  The  taxes  included  in 
-the  amounts  shown  for  1914-18  are  as  follows: 

Taxes  tabulated  as  "Income  fax" 


. 

From    returns    for: 

From  returns  for: 

(a)  Calendar  year 

(a)    Fiscal    year 

-lo-i    Pi: 

coincident     with 

ending  in  period 

year  shown  at  left, 

July    through 

(6)  fiscal  year  end- 

November   of 

ing  in  period  Janu- 

year   shown    at 

ary  through  June 

left,  and  (6)  part 

Tax 

of  succeeding  cal- 

years   beginning 

year 

endar   year,    and 

in   the   immedi- 

(c) part  years  be- 

ately    preceding 

gmnmg    m    year 

year,    but    with 

shown  at  left  pro- 

greater   part    of 

vided  all  or  greater 

accounting      pe- 

-!• • 

part  of  accounting 

riod     falling     in 

period  falls  in  such 

year    shown    at 

year. 

left. 

1914 

through 

[income  tax 

Income  tax. 

1935 

Normal  tax 

1 

1936"... 

<  Surtax  on  undistrib- 
uted profits. 

[income  tax. 

Normal  tax 

l  Normal  tax. 

1937  6... 

■j  Surtax  on  undistrib- 

[Surtax    on   undis- 

l    uted  profits. 

)    tributed  profits. 
[Normal  tax. 

1938  '     . 

Tnnnmft  ta.T     . 

<  Surtax    on   undis- 

l    tributed  profits. 

1939 

Income  tax 

Income  tax. 

1940 

Income  and  income 
defense  taxes. 

Income  tax. 

1941  "*... 

nSTormal  tax..  . 

1  Income  and  income 

ISurtax     - 

j    defense  taxes. 

(Normal  tax 

1942  "J 

\  Surtax        .         

1  Normal  tax. 

[Alternative  tax  • 

[Surtax. 

[Normal  tax 

1  Normal  tax. 

1943^8  i 

<Surtax 

[Surtax. 

lAltemative  tax  • 

lAltemative  tax.' 

'  The  amount  "Dividends  paid"  excludes  liqui- 
dating dividends;  for  years  prior  to  1928,  excludes 
also  dividends  paid  by  life  insurance  compames. 

*  Data  for  1909  through  1915  are  for  the  fiscal  year 
ending  June  30  of  the  following  year,  as  shown  in 
the  annual  reports  of  Commissioner  of  Internal  Rev- 
enue; 1915  contains  data  from  approximately  32,000 
returns  related  to  1914.  (See  Annual  Report,  Com- 
missioner of  Internal  Revenue,  1916,  p.  26.) 


o  Normal  tax,  $965,503,111;  surtax  on  imdistributed 
profits  $144,972,284;  income  tax  $59,289,827. 

i>  Normal  tax,  $1,056,939,166;  surtax  on  undistrib- 
uted profits,  $176,897,696. 

« Income  tax,  $804,230,054;  normal  tax,  $41,669,498; 
surtax  on  undistributed  profits,  $7,778,561. 

<*  For  1941  through  1943,  there  is  tabulated  with  the 
income  tax  for  returns  with  net  income  a  small 
amount  of  surtax  reported  on  returns  with  no  net 
income,  where  receipts  for  the  taxable  year  include 
interest  on  obligations  of  certain  instrumentalities 
of  the  United  States,  subject  to  surtax  only.  For 
1942  and  subsequent  years,  there  is  also  included  a 
small  amount  of  tax,  reported  on  returns  with  no  net 
income,  due  to  special  provisions  applicable  to  cer- 
tain mutual  insurance  companies  other  than  life  or 
marine. 

•  See  note  42,  table  A,  p.  465. 

'  The  amount  shown  as  "Excess  profits  taxes"  for 
1917-22  consists  of  war-profits  tax  and  excess-profits 
tax.  For  1933-39,  the  amount  consists  of  (declared 
value)  excess*profits  tax  described  in  note  37.  For 
1940-45,  in  addition  to  the  declared  value  excess- 
profits  tax,  the  amounts  shown  include  the  excess 
profits  tax  described  in  note  38.  (The  two  types 
of  excess  profits  taxes  are  shown  separately  for  1940- 


«  Revised  as  indicated  below 

Year 

to 
which 
revision 

is 
appli- 

Statistics of  Income 

showing    revision 

(beginning 

1934, 

Item 

references    are    to 
Part  2) 

cable 

Year 

Page 

Note 

1925 

Gross  income 

1935 

21 

7 

1926 

Assets  and  liabilities 

|l928 

f      388 
1      329 

1927 

Dividends  paid 

Liabilities     .. 

1931 
1930 

32 
238,239 

1928 

Gross  income  and 

deductions. 

Dividends  paid 

|l935 

{    i 

2 

Tax-exempt  interest 

14 

1929 

Assets  and  liabilities 

1930 

28 

Dividends  paid 

1934 

9 

2 

Taxes  paid 

Miscellaneous    de- 

[l941 

296 

9(a) 

ductions. 

1930 

Receipts   and   de- 
ductions. 

Total  compiled  re- 
ceipts. 

Interest    on    Fed- 

1931 

32,33 

eral,  etc.,  bonds. 

\1933 

37 

Miscellaneous    lia- 

.fl 

bilities. 

.in 

Dividends  paid 

1935 

9 

;(2 

1931 

Assets  and  liabihties 

Investments  other 

than  tax-exempt. 

,,' 

1932 

Net  loss  for  prior 

year. 

1933 

37 

Total  tax 

Receipts   and   de- 

ductions. 

Liabilities-. 

/ 

Number  of  returns. 
Net  income 

}l943 

393 

9(a) 

1934 

Dividends  paid 

1 

9 

2 

Interest     on    tax- 
exempt     obliga- 

[l935 

24 

14 

tions. 

I 

Gross  income 

1 

Number  of  returns. 

[l939 

231 

63 

Deficit  

1 

1 

1939 

Capital  stock,  pre- 

ferred. 

k940 

306 

8(a) 

Surplus  reserves 

1 

1942 

Number  of  subsid- 
iaries. 

1946 

444 

82 

1943 

Gross  sales 

Total  compiled  re- 
ceipts. 

Cost  of  goods  sold.. 

1944 

425 

0(a) 

Total  compiled  de- 

ductions. 

Gross  income 

'»  Beginning  1942,  instead  of  the  special  deduction 
for  reserves  which  was  previously  allowable  to  life 
insurance  companies  in  arriving  at  net  Income, 
there  is  allowable  a  credit  against  net  income.    As 
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a  consequence  of  this  change  In  the  law  there  is  an 
increase  in  both  the  number  of  returns  reporting 
net  income  and  in  the  amount  of  net  Income 
reported. 

»  Gross  income.    See  note  3. 

'•  The  number  of  returns  for  1927-48  excludes  those 
of  inactive  corporatiMis;  prior  to  1927,  the  number  of 
returns  with  no  net  income  includes  the  returns  of 
Inactive  corporations. 

13  "Gross  sales"  is  the  amount  received  less  returns 
and  allowances — from  trading  and  manufacturing 
for  1918-31,  and  where  inventories  are  an  income- 
determining  factor  for  1932-48.  For  "Cost  of  goods 
sold,"  see  "Deductions." 

'<  "Gross  receipts  from  operations"  and  "Cost  of 
operations"  are  not  available,  1918-31;  the  gross 
amount  shown  for  each  of  these  years  in  table  13 
and,  for  1931,  in  table  Ifi,  is  the  gross  profit  from 
operations.  For  "Cost  of  operations"  1932  and 
thereafter,  see  "Deductions." 

15  "Taxable  interest  on  Government  obligations" 
is  interest  received  on  (1)  Treasury  notes  issued  on 
or  after  December  1, 1940,  and  (2)  obligations  issued 
on  or  after  March  1,  1941,  by  the  United  States  or 
any  agency  or  instrumentality  thereof.  Begiiming 
1942,  the  amount  tabulated  is  less  amortizable  bond 
premium. 

i«  The  amounts  for  "Rents  and  royalties"  and  for 
the  separate  items,  "Rents"  and  "Royalties,"  are 
the  gross  amounts  received.  Depreciation,  repairs, 
interest,  taxes,  and  other  expenses  which  are  deduct- 
ible from  the  gross  amount  received  for  rents,  and 
the  amount  of  depletion  which  is  deductible  from 
the  gross  amount  of  royalties  received,  are  included 
in  the  respective  deduction  items. 

17  For  1932  and  1933,  "Net  gain,  sales  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  is  a  composite 
of  net  gain  (excess  of  gains  over  losses)  resulting 
from  (1)  net  gain  or  loss  resulting  from  (a)  sales  or 
exchanges  of  capital  assets  and  (6)  sales  or  exchanges 
of  real  estate,  regardless  of  time  held,  and  (2;  sales 
or  exchanges  of  stocks  and  bonds  (a)  held  2  years 
or  less,  hence  not  classed  as  capital  assets  and  (6) 
in  the  case  of  traders  in  securities,  held  over  2  years 
but  not  considered  capital  assets.  For  1934-39, 
consists  of  net  gain  resulting  from  sales  or  exchanges 
of  stocks,  bonds,  and  other  assets,  regardless  of  time 
held.  For  1940  and  1941,  consists  of  net  gain  resulting 
from  sales  or  exchanges  of  capital  assets — (1)  held 
for  18  months  or  less  and  (2)  held  for  more  than  18 
months.  For  1942  and  1943  is  the  net  amount  of  gain 
arising  from  sale  or  exchange  of  capital  assets.  Be- 
ginning 1944  is  tabulated  as  two  items— (1)  excess  of 
net  short-term  capital  gain  over  net  long-term  capital 
loss  and  (2)  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss.  For  definition  of  capital 
assets,  see  table  B,  pp.  468-469.  For  1938  and  there- 
after, there  is  excluded  net  gain  resulting  from  sales 
or  exchanges  of  depreciable  assets.    (See  note  18.) 

18  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  property  used  in  trade 
or  business,  short-term  non-interest-bearing  Govern- 
ment obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis,  and  beginning  1942,  real  property 
used  in  trade  or  business.  If  such  property  has  been 
held  for  more  than  6  months,  special  treatment  is 
provided  as  shown  in  table  B,  p.  469. 

i»  "Dividends  from  domestic  corporations"  are 
those  from  corporations  subject  to  taxation  under 
the  effective  Federal  tax  law,  excluding  dividends 
from  corporations  organized  under  the  China  Trade 
Act,  1922,  and  from  corporations  receiving  a  large 
percentage  of  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  such  excluded 
dividends  being  tabulated  in  "Other  receipts." 
Dividends  from  domestic  corporations  were  not 
required  to  be  included  in  net  income  prior  to  1936 
and  are,  therefore,  tabulated  under  "Receipts  par- 


tially and  wholly  tax-exempt"  prior  to  1936.    (See 
note  5(a),  table  A,  p.  460.) 

3"  "Other  receipts"  include  dividends  from  corpo- 
rations organized  under  the  China  Trade  Act,  1922; 
dividends  from  corporations  entitled  to  the  benefits 
of  section  251  of  the  Internal  Revenue  Code  (corpo- 
rations receiving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States) ;  and  amounts  not  elsewhere  reported 
on  the  return,  such  as;  Profit  from  sales  of  commod- 
ities other  than  the  principal  commodity  in  which 
the  corporation  deals;  income  from  minor  operations; 
bad  debts  recovered;  cash  discounts;  conditional 
payments  from  United  States  Department  of  Agri- 
culture; Federal  income  tax  paid  by  lessee;  income 
from  claims,  license  rights,  judgments,  and  joint 
ventures;  net  amount  under  operating  agreements; 
net  profit  from  commissaries;  profit  on  dealing  in 
futures;  profit  on  prior  years'  collections  (install- 
ment basis);  profit  on  purchase  of  corporations' 
own  bonds;  recoveries  of  bonds,  stocks,  and  other 
securities;  refunds  for  cancellation  of  contracts,  for 
insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage,  or 
waste.    (See  note  39.) 

21  "Interest  on  Govermnent  obligations  sv,bjeet 
to  war  profits  and  excess  profits  tax"  lor  1918-21  con- 
sists, in  general,  of  interest  on  the  principal  amount 
of  Liberty  bonds,  issued  since  September  1,  1917 
(and,  beginning  1919  war  finance  corporation  bonds), 
in  excess  of  certain  specified  exemptions.  "Interest 
on  Government  obligations  subject  to  declared  value 
excess-profits  tax"  for  1934-45  and  subject  also  to 
surtax  for  1941-45  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941,  and  owned  in  principal 
amount  over  $5,000.  For  1934-36,  interest  on  obliga- 
tions of  instrumentalities  of  the  United  States  other 
than  those  issued  under  the  Federal  Farm  Loan 
Act  or  such  Act  as  amended  was  also  subject  to 
declared  value  excess-profits  tax.  The  entire  amount 
of  interest  subject  to  declared  value  excess-profits  tax 
for  1934  and  1935  is  included  in  the  figure  shown  for 
wholly  tax-exempt  interest.  Beginning  1942,  the 
amount  tabulated  is  less  amortizable  bond  premium. 

22  "Interest  on  Govermnent  obligations,  subject  to 
surtax  only"  is  the  interest  on  obligations  of  instru- 
mentalities of  the  United  States  (other  than  obliga- 
tions issued  under  the  Federal  Farm  Loan  Act,  or 
such  Act  as  amended)  issued  prior  to  March  1,  1941; 
and,  beginning  1946,  interest  on  United  States  sav- 
ings bonds  and  Treasury  bonds  owned  in  principal 
amount  of  over  $5,000  issued  prior  to  March  1,  1941. 
Beginning  1942,  the  amount  tabulated  is  less  amor- 
tizable bond  premium. 

23  "Interest  on  Government  obligations,  wholly 
tax-exempt,"  consists  of  interest  on  obligations  of 
States,  Territories,  and  political  subdivisions  there- 
of, the  District  of  Columbia,  and  United  States  pos- 
sessions; obligations  of  the  United  States  issued  on  or 
before  September  1,  1917,  all  postal  savings  bonds, 
Treasury  notes  issued  prior  to  December  1,  1940, 
Treasury  bills,  and  Treasury  certificates  of  indebted- 
ness issued  prior  to  March  1,  1941;  obligations  issued 
prior  to  March  1,  1941,  under  the  Federal  Farm 
Loan  Act  or  under  such  Act  as  amended  and  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941,  and  oviTied  in  principal 
amount  of  $5,000  or  less.  For  1937-40  includes  also 
interest  on  obligations  of  instrumentalities  of  the 
United  States,  other  than  those  issued  imder  the 
Federal  Farm  Loan  Act,  or  such  Act  as  amended. 
The  amounts  shown  as  wholly  tax-exempt  interest 
for  1934  and  1935  include  the  interest  on  Government 
obligations,  subject  to  declared  value  excess-profits 
tax. 

2^  "Total  compiled  receipts"  excludes  nontaxable 
income  other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

25  Items  of  deductions  which  are  reported  in  "Cost 
of  goods  sold"  or  in  "Cost  of  operations"  are  tabu- 
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lated  as  reported,  in  "Cost,"  and  not  transferred  to 
the  respective  deduction  item.  However,  an  excep- 
tion is  made  with  respect  to  amounts  reported  in 
costs  and  identifiable  as  "Amortization  of  emer- 
gency facilities"  and  "Amounts  contributed  Tinder 
pension  plans,  etc.,"  such  amounts  being  trans- 
ferred to  the  respective  deduction  items. 

»  Amount  for  "Compensation  of  officers"  excludes 
comp)ensation  of  officers  of  life  insurance  companies 
■which  file  Form  1120L,  since  such  data  are  not 
required  to  be  reported  on  the  return. 

«'  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life.  For  1938  and  prior 
years,  "Repairs"  were  included  in  "Other  deduc- 
tions." 

«'  The  item  "Taxes  paid"  includes  all  taxes  paid 
or  accrued  during  the  taxable  year  except  (1)  Federal 
Income,  war-profits,  and  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  that  portion  of  income  and  profits  taxes  paid  to 
foreign  countries  and  United  States  possessions 
which  for  1921-31  is  claimed  as  a  credit  against  in- 
come tax,  or,  for  1932-48,  the  entire  amount  of  such 
tax  if  any  portion  thereof  is  claimed  as  a  credit 
against  income  tax,  (4)  taxes  assessed  against  local 
benefits,  (5)  Federal  taxes  paid  on  tax-free  covenant 
bonds,  and  (6)  taxes  reported  in  "Cost  of  goods" 
and  "Cost  of  operations." 

"  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  benefit  of  deduction  for  contributions 
or  gifts.    It  was  not  allowable  prior  to  1936. 

'1  Amount  shown  as  "Amortization"  is  the  deduc- 
tion with  respect  to  amortization  of  the  cost  of 
emergency  facilities  necessary  for  national  defense, 
as  provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  by  the  Second  Revenue  Act  of 
1940.  On  September  29,  1945,  the  President  pro- 
claimed the  ending  of  the  emergency  period  defined 
in  section  124(e)  (2) .  As  a  result,  taxpayers  holding 
certified  emergency  facilities  on  which  the  fiO-month 
amortization  period  had  not  expired  could  elect  to 
terminate  the  amortization  period  as  of  September 
30,  1945,  and  recompute  the  amortization  deduction 
for  each  tax  year  involved,  on  the  basis  of  the  actual 
number  of  months  in  the  shortened  period.  Thus, 
the  amortization  deductions  reported  on  the  1945  re- 
turns are,  in  many  instances,  the  increased  amounts 
based  on  the  shortened  period,  whereas  the  amounts 
reported  on  returns  for  1944  and  earlier  years  are 
based  on  a  60-month  period  and  are  subject  to 
adjustment  to  give  effect  to  the  recomputation. 

"  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  de- 
ferred compensation  plans. 

»«  For  1932  and  1933,  "Net  loss,  sales  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  consists  of 
the  excess  of  net  loss  resulting  from  sales  or  exchanges 
of  (1)  capital  assets  and  (2)  real  estate,  regardless  of 
time  held,  over  net  gain  resulting  from  sales  or  ex- 
changes of  stocks  and  bonds  held  2  years  or  less, 
and  therefore  not  classed  as  capital  assets.  For 
1934-39  consists  of  the  deduction  allowable  for  "Net 
capital  loss"  (excess  of  losses  over  gains  resulting  from 
sales  or  exchanges  of  stocks,  bonds,  and  other  assets, 
regardless  of  time  held)  which  deduction  cannot 
exceed  $2,000  or  the  amount  of  net  capital  loss, 
whichever  is  less.  For  1940  and  1941,  net  long-term 
capital  loss  consists  of  the  excess  of  losses  over  gains 
resulting  from  sales  or  exchanges  of  capital  assets 
held  over  18  months.  Beginning  1942,  a  net  capital 
loss  is  not  deductible  in  the  current  year  but  may  be 
carried  forward  and  applied  against  net  capital  gains 
of  the  5  succeeding  taxable  years.  For  definition  of 
capital  assets,  see  table  B,  pages  468-469.  For  1938 
and  thereafter,  there  is  excluded  the  net  loss  from 
sales  or  exchanges  of  depreciable  assets.  (See  note 
18.) 


« "Other  deductions"  include  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  casualty 
(including  war  losses  for  1942  and  subsequent  years) , 
and  theft,  (3)  salaries  and  wages  not  deducted  else- 
where on  the  return,  (4)  amounts  not  otherwise 
reported,  such  as:  Administrative,  general,  and 
office  expenses;  advertising  costs  until  1945,  when  it 
is  tabulated  as  a  separate  iteta;  bonuses  and  com- 
missions; delivery  charges;  freight  and  shipping  ex- 
penses; payments  in  connection  with  lawsuits;  re- 
search expenses;  sales  discount;  selling  costs;  travel 
expenses;  unrealized  profits  on  installment  sales; 
and  Federal  Deposit  Insurance  Corporation  assess- 
ments reported  by  banks,  and  (5)  for  1918-41,  special 
deductions  of  life  insurance  companies  relating  to 
reserve  for  dividends  and  reserve  funds  required  by 
law.    (See  note  10.    See  also  note  41.) 

»<  "Net  income"  is  less  than  "Compiled  net  profit," 
and  "Deficit"  is  greater  than  "Compiled  net  loss," 
for  1918-35  by  the  sum  of  "Dividends  from  domestic 
corporations"  and  "Wholly  tax-exempt  interest  on 
Government  obligations";  for  1936-40,  and  1944-48, 
by  the  amount  of  "Wholly  tax-exempt  interest  on 
Government  obligations";  and  for  1941-43,  by  the 
sum  of  (1)  "Wholly  tax-exempt  interest  on  Govern- 
ment obligations"  and  (2)  "Interest  subject  to 
surtax  only." 

»  The  amounts  tabulated  as  "Net  operating  loss 
deduction"  for  1922-32  represent  "Net  loss  for  prior 
year"  reported  and  effective  as  a  deduction  in  deter- 
mining statutory  net  income  for  those  years.  The 
law  provides,  in  general,  that  such  loss  is  deductible 
in  the  2  years  succeeding  that  in  which  the  loss  is 
sustained,  except  for  1931,  when  the  loss  could  be 
carried  forward  only  1  year.  A  prior  year  loss  was 
not  deductible  in  computing  statutory  net  income 
for  1933  through  1939.  The  figures  for  1940-48  are 
those  of  the  deduction  due  to  net  operating  loss  for 
prior  year  or  years.  For  1940,  this  deduction  repre- 
sents the  net  loss  (after  certain  deductions)  sustained 
in  1939;  lor  1941-48,  it  represents  the  net  operating 
loss  carryover  from  the  two  preceding  taxable  years. 
The  net  operating  loss  deduction  has  not  been  taken 
into  consideration  in  computing  the  net  income  as 
tabulated  in  Statistics  of  Income. 

38  "Income  subject  to  excess  profits  tax,"  for  1942 
and  1943,  and  "Adjusted  excess  profits  net  income," 
for  1944  and  1945,  allowed  as  a  credit  on  Form  1120  in 
computing  normal  tax  and  surtax  net  income,  are, 
in  general,  equal  to  the  adjusted  excess  profits  net 
income,  as  reported  on  Form  1121.  However,  in  case 
the  excess  profits  tax  is  determined  as  provided  in 
section  721  of  the  Internal  Revenue  Code  (relating  to 
abnormalities  in  income  in  the  taxable  period),  sec- 
tion 726  (relating  to  corporations  completing  con- 
tracts under  the  Merchant  Marine  Act  of  1936), 
section  731  (relating  to  corporations  engaged  in  min- 
ing strategic  minerals),  or  section  736(b)  (relating  to 
corporations  with  income  from  long-term  contracts) , 
the  credit  reported  on  Form  1120  for  1942  and  1943  is 
the  amount  of  which  the  excess  profits  tax  is  90  per- 
cent and,  for  1944  and  1945,  95  percent.  For  the  pur- 
pose of  computing  such  credit,  the  excess  profits  tax 
used  is  the  tax  computed  without  regard  to  the 
limitation  provided  in  section  710(a)(1)(B)  (the  80 
percent  limitation),  without  regard  to  the  credit 
provided  in  section  729  (c)  and  (d)  for  foreign  taxes 
paid,  and  without  regard  to  the  adjustments  pro- 
vided in  section  734  in  case  of  position  Inconsistent 
with  prior  income  tax  liability. 

3'  The  (declared  value)  excess-profits  tax  became 
effective  June  30,  1933,  under  the  tax  provisions  of 
the  National  Industrial  Recovery  Act.  For  1934 
and  1935,  the  amount  tabulated  includes  a  small 
amount  of  (declared  value)  excess-profits  tax  which 
appears  on  returns  with  no  net  income  for  income 
tax  purposes  because  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and  its 
instrumentalities,  which  is  allowed  against  net  in- 
come in  the  computation  of  income  tax,  is  not  allow- 
able against  net  income  in  the  computation  of  (de- 
clared value)  excess-profits  tax.  (See  art.  1(d), 
Treasury  Decision  4469,  "Regulations  relating  to  the 


(Footnotes  continued  on  p.  421) 


STATISTICS   OF  INCOME  FOR    1948,   PART   2 


421 


Footnotes  for  historical  tables  11  to  20,  pp.  351-416 — Continued 


excess-profits  tax  imposed  by  section  702  or  the  Rev- 
enue Act  of  1934.")  The  declared  value  excess- 
profits  tax  shown  for  1940  includes  declared  value 
excess-profits  defense  tax  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  1,  1940,  through 
June  30, 1941. 

'8  The  excess  profits  tax  was  imposed  by  section 
710  of  the  Intprnal  Revenue  Code,  which  section  was 
added  by  the  Second  Revenue  Act  of  1940,  effective 
for  taxable  years  beginning  after  December  31,  1939. 
The  amount  of  excess  profits  tax  tabulated  for  1940 
is  the  liability  reported  on  corporation  excess  profits 
tax  returns  (item  32,  page  1,  Form  1121)  for  the  calen- 
dar year  1940  and  for  fiscal  years  beginning  in  1940 
with  the  greater  part  of  the  accounting  period  in  1940. 
The  amount  tabulated  for  1941  is  the  excess  profits 
tax  deduction  (item  35,  page  1,  Form  1120  for  1941) 
allowed  in  the  computation  of  normal-tax  net  income, 
except  that  for  fiscal  years  beginning  in  1940,  with  the 
greater  part  of  the  accounting  period  in  1941,  there  is 
tabulated  the  amount  of  excess  profits  tax  liability 
(item  32,  page  1,  Form  1121  for  1940).  The  amount 
tabulated  for  the  years  1942  through  1944  is  the  ex- 
cpss  profits  tax  liability  reported  on  corporation  ex- 
cess profits  tax  returns,  less  the  credit  for  debt  retire- 
ment and  the  net  post-war  refund.  For  1945  and  1946 
the  amount  tabulated  is  the  excess  profits  tax  re- 
ported on  corporation  excess  profits  tax  returns,  less 
the  10  percent  credit.  Effective  January  1, 1946,  the 
corporate  excess  profits  tax  is  repealed.  The  amount 
of  tax  shown  for  1946  is  limited  to  11,053  taxable 
excess  profits  tax  returns,  filed  for  fiscal  years  ending 
within  the  period  July  through  November  1946,  on 
which  an  excess  profits  tax  liability  is  reported  for 
the  portion  of  the  accounting  period  in  1945.  The 
amounts  for  1943^6  are  before  the  amount  deferred 
under  section  710(a)(5)  (relating  to  abnormalities 
under  section  722)  and  after  any  adjustments  re- 
ported on  the  returns  under  other  relief  provisions. 
The  amount  for  1942  is  after  both  the  section  710(a)  (5) 
deferment  and  any  adjustments  reported  on  the 
returns  under  other  relief  provisions.  For  all  years, 
the  amount  tabulated  is  before  deduction  of  credit 
for  tax  paid  to  foreign  countries  or  United  States 
possessions. 

3'  Amounts  for  the  following  items  are  tabulated 
in  "Other  receipts":  "Gross  sales,"  1918-21;  "Gross 
profit  (gross  income  from  operations  other  than  trad- 
ing or  manufacturing),"  1918-21  and  1925;  "Interest 
not  on  Government  obligations,"  1918-21  and  1925; 
"Rents,"  1918-21  and  1925-28;  "Royalties,"  1918-21 
and  1925-37;  "Net  gain,  sales  of  stocks,  bonds,  and 
other  assets,"  1918-27;  and  "Dividends  from  foreign 
corporations,"  1918-36. 

"  The  figure  for  "Total  compiled  receipts,"  for 
the  years  1918-24,  is  understated  as  a  result  of  rail- 
road and  other  public  utility  corporations  fre- 
quently reporting  only  the  net  amount  of  income  on 
the  face  of  the  return.  See  second  paragraph  of  foot- 
note 3. 

*■  Amounts  for  the  following  items  are  tabulated 
in  "Other  deductions":  "Compensation  of  officers," 
1925-27;  "Rent  paid  on  business  property,"  1922-32; 
"Repairs,"  1918-38;  "Bad  debts,"  1918-26;  "Taxes 
paid,"  1925;  "Net  loss,  sales  of  stocks,  bonds,  and 
other  assets,"  1926-29. 

<2  The  figure  for  "Total  compUed  deductions" 
is  understated  for  reasons  mentioned  in  footnote  3. 

*3  The  amount  of  excess  profits  tax  shown  for 
1922  was  reported  on  the  returns  of  corporations 
whose  fiscal  year  ended  after  December  31, 1921,  and 
prior  to  July  1,  1922. 

«  "Interest  on  Government  obligations,  subject  to 
declared  value  excess-profits  tax"  is  tabulated  in 
"Interest  on  Government  obligations  wholly  tax- 
exempt,"  for  1934  and  1935. 


$37,500  for  1934,  and  $19,500  for  1935,  appearing  on 
returns  with  no  net  income  for  income  tax  purposes, 
due  to  the  credit  for  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumen- 
talities, which  is  allowed  against  net  income  in  the 
computation  of  the  income  tax,  not  being  allowed 
against  net  income  in  computation  of  the  (declared 
value)  excess-profits  tax.  (See  article  l{d)  of  Treasury 
Decision  4469.) 

<'  The  amount  of  excess  profits  tax  shown  for 
1946  is  limited  to  11,053  taxable  excess  profits  tax 
returns,  filed  for  fiscal  years  ending  within  the  period 
July  through  November  1946,  on  which  an  excess 
profits  tax  liability  is  reported  for  the  portion  of  the 
accounting  period  in  1945. 


<5  Compiled  net  loss  or  deficit. 

*'  Tax  for  returns  with  net  Income  includes  (de- 
clared value)   excess-profits  tax  of  approximately 


<8  Not  available. 
«  Less  than  $500,000. 

«i  A  corporation  is  classified  industrially  according 
to  the  business  reported  on  the  return.  When  di- 
versified activities  are  reported,  the  classification  is 
determined  by  the  industry  which  accounts  for  the 
largest  percentage  of  total  receipts.  Therefore, 
Industrial  groups  may  contain  data  for  activities 
other  than  those  on  which  the  classifications  are 
based.  As  to  comparability  of  industry  groups  for 
the  years  1939-48,  see  p.  63. 

«  Excess  profits  tax  and  total  tax  include  $15,723,446 
excess  profits  tax,  under  section  710  of  the  Internal 
Revenue  Code,  which  is  not  distributed  by  indus- 
trial classifications  or  by  States  and  Territories. 

52  The  major  industry  group  "Bituminous  coal 
and  lignite  mining"  included  the  industrial  activity 
"Peat"  for  1939-47  which  was  transferred  to  "Non- 
metallic  mining  and  quarrying"  for  1948.  Since  data 
for  this  activity  are  not  tabulated  separately,  no 
adjustments  have  been  made  to  improve  compara- 
bility between  1948  and  prior  years. 

ts  The  major  industry  group  "Nonmetallic  mining 
and  quarrying"  includes,  for  1948,  "Mining  and 
quarrying  not  allocable"  which,  for  1939-47,  was  a 
separate  group.  To  improve  comparability  witb 
1948,  data  for  1939-47  have  been  adjusted  by  com- 
bining the  two  groups. 

6<  To  improve  comparability  with  1948,  adjust- 
ments have  been  made  for  1939-47  by  transferring 
"Wooden  containers"  from  "Manufacturing:  Furni- 
ture and  fixtures"  to  "Manufacturing:  Lumber  and 
wood  products,  except  furniture"  and  by  transfer- 
ring "Matches"  from  "Manufacturing:  Furniture 
and  fixtures"  to  "Other  manufacturing."  In  addi- 
tion, an  adjustment  is  made  in  the  1948  data  by 
transferring  data  for  "Other  wood  products"  from 
"Manufacturing:  Lumber  and  wood  products,  ex- 
cept furniture"  to  the  major  group  "Manufacturing: 
Furniture  and  fixtures." 

55  Combinations  of  two  or  more  major  groups  are 
employed  for  purposes  of  comparison  with  prior 
years  in  those  instances  where  the  content  of  the 
major  groups  for  1948  differs  so  markedly  from 
1939-47  as  to  preclude  a  comparison  of  data  for  a 
single  major  group. 

56  The  1939-47  data  shown  have  been  obtained  by 
combining  the  two  major  groups  designated  in  those 
years  as  "Manufacturing:  Iron,  steel,  and  products" 
and  "Manufacturing:  Nonferrous  metals  and  their 
products,"  the  former  group  having  been  adjusted 
to  exclude,  for  1942-47,  the  five  minor  groups  com- 
prising "Ordnance  and  accessories"  for  1948  and  the 
latter  group  having  been  adjusted  throughout  to 
exclude  "Clocks  and  watches"  and  "Jewelry  (except 
costume),  silverware,  plated  ware."  (Prior  to  1942, 
the  "Iron,  steel,  and  products"  major  group  included 
only  a  portion  of  the  activities  now  comprising 
"Ordnance  and  accessories"  and  data  were  not  tabu- 
lated separately  for  such  portion.) 
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»'  The  industry  group  designated  "Ordnance  and 
accessories"  appears  as  a  major  group  for  the  first 
time  in  1948.  The  data  shown  (or  1912-47  have  been 
extracted  from  the  major  group  "Iron,  steel,  and 
products,"  where,  for  those  years,  data  for  "Ord- 
nance and  accessories"  were  tabulated  as  five  minor 
groups.  Prior  to  1942,  the  activities  comprising  this 
group  were  classified  in  several  major  groups.  (See 
chart  on  page  7  of  the  1942  volume  of  this  report.) 

»'  The  1939^7  data  shown  have  been  obtained  by 
(1)  combining  the  two  major  groups  designated  in 
those  years  as  "Other  manufacturing"  and  "Manu- 
facturing not  allocable"  and  (2)  by  adding  thereto 
"Clocks  and  watches"  and  "Jewelry  (except  cos- 
tume), silverware,  plated  ware"  (transferred  from 
"Manufacturing:  Nonferrous  metals  and  their  prod- 
ucts") and  "Matches"  (transferred  from  "Manufac- 
turing: Furniture  and  fixtures"). 

«•  For  1939-47  "Electric  and  gas  utilities,"  which 
appears  as  a  major  group  for  the  first  time  in  1948, 
has  been  extracted  from  "Other  public  utilities." 

«»  Data  for  1939  are  not  available  or  are  omitted  on 
account  of  poor  comparability.  However,  omitted 
data  are  included  in  division  total  where  the  com- 
parability is  affected  to  a  lesser  degree. 

11  Data  for  1939  have  been  adjusted  to  improve 
comparability  with  1940  and  subsequent  years. 

M  The  major  industry  group  "Other  retail  trade" 
was  tabulated,  for  1939^7,  as  three  separate  major 
groups,  i.  e.,  "Other  retail  trade,"  "Package  liquor 
stores,"  and  "Retail  trade  not  allocable."  To  im- 
prove comparability  with  1948,  the  1939-47  data  for 
these  three  groups  have  been  combined. 

6'  The  major  industry  group  "Credit  agencies 
other  than  banks"  was  tabulated,  for  1939,  as  four 
separate  major  groups  and,  for  1940-47,  as  three  sepa- 
rate major  groups.  To  improve  comparability  with 
1948,  the  1939  data  for  the  four  groups  have  been 
combined  and  the  1940-47  data  for  the  three  groups 
have  been  combined.  For  1939,  the  four  major  groups 
were  "Mortgage  and  title  companies,"  "Commercial 
credit  and  finance  companies,"  "Industrial  and  per- 
sonal loan  companies,"  and  "Finance,  insurance, 
real  estate,  and  lessors  of  real  property  not  allocable." 
For  1940-47,  the  three  major  groups  were  "Long-term 
credit  agencies,  mortgage  companies,  except  banks," 
"Short-term  credit  agencies,  except  banks,"  and 
"Finance  not  allocable." 

««  The  major  industry  group  "Holding  and  other 
Investment  companies"  was  tabulated,  for  1939,  as 
four  separate  major  groups  and,  for  1940-47,  as  three 
separate  major  groups.  To  improve  comparability 
with  1948,  the  1939  data  for  the  four  groups  have 
been  combined  and  the  1940-47  data  for  the  three 
groups  have  been  combined.  For  1939,  the  four 
major  groups  were  "Investment  trusts  and  invest- 
ment companies,"  "Holding  companies,"  "Other 
corporations  holding  securities,"  and  "Other  finance 
companies."  For  1940-47,  the  three  major  groups 
were  "Investment  trusts  and  investment  compa- 
nies," "Other  investment  companies,  including 
holding  companies, ' '  and  "  0  ther  finance  companies. " 

98  The  major  industry  group  "Other  services, 
including  schools"  includes,  for  1948,  "Service  not 
allocable"  which,  for  1939-47,  was  a  separate  group. 
To  improve  comparability  with  1948,  data  for  1939-47 
have  been  adjusted  by  combining  the  two  groups. 

«•  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabulation 
for  a  given  State  may  include  data  from  returns  of 
corporations  having  their  principal  place  of  business 
in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it 
has  its  principal  place  of  business  or  in  the  collection 
district  in  which  it  has  its  principal  office  or  agency. 


•'  Number  of  returns  with  balance  sheets  excludes 
returns  with  fragmentary  balance  sheet  data,  and, 
except  for  1926,  also  excludes  returns  of  inactive  cor- 
porations. 

"Amount  shown  as  "Cash"  includes  bank  de- 
posits. 

«»  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof; 
obligations  of  States,  Territories,  and  political  sub- 
divisions thereof,  the  District  of  Columbia  and 
United  States  possessions.    (See  note  70.) 

'"  Where  investments  are  not  segregated  as  between 
"Government  obligations"  and  "Other,"  the  entire 
amount  is  included  in  "Other  investments." 

"  "Capital  assets"  consist  of  (1)  depreciable 
tangible  assets  such  as  buildings,  fixed  mechanical 
equipment,  manufacturing  facilities,  transportation 
facilities,  furniture  and  fixtures,  (2)  depletable  tan- 
gible assets— natural  resources,  (3)  land,  and  (4)  for 
1939-48,  intangible  assets  such  as  patents,  franchises, 
formulas,  copyrights,  leaseholds,  goodwill,  and  trade- 
marks. Prior  to  1939  intangible  assets  were  included 
in  "Other  assets." 

"  "Other  assets"  consist  of  assets  not  elsewhere 
reported  on  return,  such  as:  Sinking  funds;  other 
funds;  deferred  charges;  organization  expenses; 
prepaid  and  suspense  items;  interest,  discount, 
coupons,  and  dividends  receivable;  and  guaranty 
deposits.  "Other  assets"  of  life  insurance  companies 
include  market  value  of  real  estate,  bonds,  and  stocks 
in  excess  of  book  value;  interest,  rents,  and  premiumi 
due;  and  agents'  balances. 

"  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  or  close  of  fiscal  year  nearest  thereto.  Total 
assets  classes  are  based  on  the  net  amount  of  total 
assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data  as  follows:  (1)  Reserves 
for  depreciation,  depletion,  amortization,  and, 
except  for  1926,  reserve  for  bad  debts,  when  reported 
under  liabilities  are  used  to  reduce  the  correspond- 
ing assets  account,  and  "Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  such  re- 
serves, (2)  a  deficit  in  surplus,  reported  under  assets, 
is  transferred  to  liabilities,  and  "Total  assets"  and 
"Total  liabilities"  are  decreased  by  the  amount  of 
the  deficit. 

''*  Notes  payable  with  maturity  less  than  one  year 
are  tabulated  in  "Notes  and  accounts  payable," 
1929-36. 

"  Notes  payable  with  maturity  of  one  year  or  more 
are  tabulated  in  "Bonded  debt  and  mortgages," 
1929-36. 

'9  "Other  liabilities"  consist  of  liabilities  not 
elsewhere  reported  on  return,  such  as:  Deferred  and 
suspense  items;  accrued  expenses;  dividends  pay- 
able; funds  held  in  trust;  borrowed  securities;  out- 
standing coupons  and  certificates;  and  overdrafts. 
"Other  liabilities"  of  life  insurance  companies  in- 
clude the  net  value  of  outstanding  policies  and  an- 
nuities, and  borrowed  money.  "Other  liabilities" 
of  banks  include  deposits  (time,  savings,  demand, 
etc.)  and  bank  notes  in  circulation. 

"  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

'8  "Surplus  reserves,"  when  specifically  designated 
as  such,  are  tabulated  in  "Surplus  and  undivided 
profits"  for  1926-37;  all  other  reserves,  except  those 
for  depreciation,  depletion,  and  bad  debts,  are 
tabulated  in  "Other  liabilities." 

"  For  1926-36,  the  net  amount  of  "Surplus  and 
undivided  profits"  or  "Deficit"  is  tabulated  from 
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each  return.  For  1937,  "Surplus  and  undivided 
profits"  consists  of  the  sum  of  the  positive  amounts 
reported  under  "Paid  in  or  capital  surplus,"  "Earned 
surplus  and  undivided  profits,"  and  "Surplus 
reserves";  "Deficit"  consists  of  the  sum  of  the 
negative  amounts  reported  under  "Earned  surplus 
and  undivided  profits."  For  1938  and  subsequent 
years,  the  method  of  tabulation  is  the  same  as  for 
1937,  except  that  "Surplus  reserves,"  being  tabulated 
separately,  are  excluded  from  "Surplus  and  im- 
divided  profits." 

'n  "Other  investments"  are  included  In  "Other 
assets"  for  all  corporations,  1926-28;  and  for  life 
insurance  companies  1926-29. 

8'  Items  of  receipts  and  deductions,  "Compiled  net 
profit  or  net  loss,"  "Net  income  or  deficit,"  "Prior 
year  loss,"  tax  and  dividends  paid  are  not  available 
for  corporation  returns  with  balance  sheets  for  the 
years  1926-30  but  are  shown  for  all  returns  in  table  13. 

«'  See  note  36,  table  A,  p.  464. 

M  See  table  A,  pp.  462-459. 

8*  The  unused  excess  profits  credit  adjustment, 
described  in  note  40,  p.  465,  is  not  included  in  the 
amount  of  excess  profits  credit  shown,  but  is  taken 
into  account  in  arriving  at  the  adjusted  excess  profits 
net  income. 

M  No  excess  profits  tax  returns  were  filed  for  fiscal 
years  ending  in  period  July  through  November 
1940,  since  the  excess  profits  tax  provisions  are  ap- 
plicable only  to  taxable  years  beginning  after  De- 
cember 31, 1939. 


8»  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  for  criteria  of  afliliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pp.  470-476. 

^  Data  for  earlier  years  not  available. 

•8  For  data  pertaining  to  consolidated  excess 
profits  tax  returns,  see  table  20,  p.  416. 

8«  The  number  of  subsidiaries  consists  of  the  num- 
ber of  affiliated  corporations  which,  together  with  the 
common  parent  corporation,  file  a  consolidated 
return. 

•"  "Gross  income"  is  substituted  for  "Total  com- 
piled receipts,"  for  1931  and  1934.    See  notes  3  and  24. 

"  Includes  (declared  value)  excess-profits  tax 
(effective  June  30, 1933,  under  provisions  of  National 
Industrial  Recovery  Act)  aggregating  $254,401. 

"  Of  this  number,  76  returns  were  for  commoa 
carriers  by  railroad,  the  other  369  being  returns  per-^ 
mitted  to  be  filed  for  fiscal  years  ending  prior  to- 
December  31, 1934,  by  corporations  other  than  com- 
mon carriers  by  railroad. 

M  Includes  pan-American  trade  corporations, 

»*  Begiiming  1942,  the  consolidated  return  privilege 
is  again  extended,  in  general,  to  all  corporations. 
(See  table  C,  pp.  470-476..) 

«5  Excludes  returns  filed  for  fiscal  years  ending  in 
period  July  through  November  1941  (filed  under 
1940  law). 
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COMPARISON  OF  MAJOR  INDUSTRIAL  GROUPS  FOR  1948    AND    1947 

For  1948,  changes  have  been  made  in  the  contents  of  certain  industry 
groups  to  conform,  generally,  with  recent  changes  in  the  Standard 
Industrial  Classification.  On  pages  428-431  there  is  presented  a  chart 
for  comparison  of  the  1948  major  industrial  groups  in  basic  tables  3, 
4,  6,  and  7  in  this  report  with  the  1947  major  industrial  groups  in 
basic  tables  3,  4,  6,  and  7  in  Statistics  of  Income  for  1947,  Part  2. 

In  Part  I  of  the  chart,  pages  428-429,  the  1947  major  industrial 
groups  in  the  second  colunm  are  grouped  to  show  combinations  which 
are  equivalent  to  the  1948  major  industrial  groups  in  the  first  colurnn, 
with  the  exception  of  the  industrial  activities  referred  to  by  designating 
numbers  in  the  last  two  columns.  These  designating  numbers  refer 
to  industrial  activities  which  were  shifted,  by  the  industrial  classifica- 
tion used  for  1948,  from  one  major  industrial  group  to  another  major 
industrial  group  and  for  which  tabulated  data  are  not  available  for 
1948  and  1947.  The  industrial  activity,  represented  by  each  desig- 
nating number,  and  the  major  groups  in  which  the  activity  is  classified 
for  1948  and  1947  are  shown  in  Part  II  of  the  chart,  pages  430-431. 

The  use  of  the  chart  on  pages  428-431  may  be  illustrated  as  follows: 
The  major  industrial  group  designated  "Farms  and  agricultural  serv- 
ices" is  comparable  with  the  1947  major  industrial  group  designated 
"Agriculture  and  services"  except  that  "Contract  sorting,  grading, 
and  packing  of  fruits  and  vegetables  for  the  grower,"  No.  1,  which 
is  included  in  "Farms  and  agricultural  services  "for  1948,  is  included 
in  "Transportation"  for  1947;  and  "Irrigation  systems,"  No.  54, 
which  is  included  in  "Other  public  utilities"  for  1948,  is  included  in  j 
"Agriculture  and  services"  for  1947. 

Attention   is   called   to    the   major   industrial   groups   designated     .^ 
"Fabricated  metal  products,  except  ordnance,  machinery,  and  trans-     'i 
portation  equipment,"  "Ordnance  and  accessories,"  and  "Scientific 
instruments;  photographic  equipment;  watches,  clocks."     The  hori- 
zontal dotted  line  opposite  these  three  groups  in  the  second  column  of     j 
Part  I  of  the  chart,  pages  428-429,  indicates  that  there  was  no  corre- 
sponding major  group  for  1947.     To  determine  the  previous  classifica-     \j 
tion  of  activities  comprising  these  groups,  see  designating  numbers 
12-26;  34;  and  35-48,  respectively,  in  Part  II  of  the  chart,  pages  430- 
431.     Vice  versa,  in  the  second  column  of  Part  I  of  the  chart,  attention      } 
is  called  to  the  major  industrial  groups  designated  "Other  finance      .< 
companies"  and  "Finance  not  allocable."     The  horizontal  dotted  line     : 
opposite  these  two  groups  in  the  first  column  of  Part  I  of  the  chart     \ 
indicates  that  there  is  no  corresponding  group  for  1948.     For  1948,     ^l 
the  former  is  included  in  "Holding  and  other  finance  companies";     ^ 
and  the  latter  in  "Credit  agencies  other  than  banks."  3 
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COMPARISON  OF  MINOR  INDUSTRIAL  GROUPS   FOR  1948  AND  1947 

For  1948,  changes  have  been  made  in  the  contents  of  certain 
industry  groups  to  conform,  generally,  with  recent  changes  in  the 
Standard  Industrial  Classification.  On  pages  438-450  there  is  pre- 
sented a  chart  for  comparison  of  the  1948  minor  industrial  groups  in 
basic  table  2  in  this  report  with  the  1947  minor  industrial  groups 
in  basic  table  2  in  Statistics  of  Income  for  1947,  Part  2. 

In  Part  I  of  the  chart,  pages  438-447,  the  1947  minor  industrial 
groups  in  the  second  column  are  arranged  to  show  groups  or  combina- 
tions of  groups  which  are  equivalent  to  the  1948  minor  industrial 
groups  or  combinations  of  groups  in  the  first  column,  with  the  exception 
of  the  industrial  activities  referred  to  by  designating  numbers  in  the 
last  two  columns.  These  designating  numbers  refer  to  industrial  ac- 
tivities which  were  shifted,  by  the  industrial  classification  used  for 
1948,  from  one  minor  industrial  group  to  another  minor  industrial 
group  and  for  which  tabulated  data  are  not  available  for  1948  and  1947. 
The  industrial  activity,  represented  by  each  designating  number,  and 
the  minor  groups  in  which  the  activity  is  classified  for  1948  and  1947 
are  shown  in  Part  II  of  the  chart,  pages  448-450. 

A  horizontal  dotted  line  in  the  first  column  of  Part  I  of  the  chart, 
pages  438-447,  indicates  that  there  is  no  1948  miror  industrial  group 
corresponding  to  a  minor  industrial  group  shown  for  1947.  A  hori- 
zontal dotted  line  in  the  second  column  of  Part  I  of  the  chart,  pages 
438-447,  indicates  that  there  was  no  1947  minor  industrial  group 
corresponding  to  a  minor  industrial  group  shown  for  1948. 

The  use  of  the  chart  on  pages  438-450  may  be  illustrated  as  follows: 
The  two  minor  industrial  groups  designated  "Other  apparel  and 
accessories"  and  "Other  fabricated  textHe  products"  are  comparable 
with  the  1947  minor  industrial  group  designated  "Other  apparel  and 
products  made  from  fabrics"  except  that  "Sponging  or  shrinking  cloth 
for  the  trade,"  No.  10,  which  is  included  in  "Other  fabricated  textile 
products"  for  1948,  is  included  in  "Dyeing  and  finishing  textiles, 
except  woolen  and  worsted"  for  1947;  and  "Chemically  treated 
polishing  cloths,"  No.  20,  which  is  included  in  "Soap  and  glycerin, 
cleaning  and  polishing  preparations,  etc.,"  for  1948,  is  included  in 
"Other  apparel  and  products  made  from  fabrics"  for  1947. 

Basic  table  14  is  the  only  table  in  this  report  which  shows  data  for 
1939  through  1948  by  major  industrial  groups.  Data  for  the  years 
1939-47  have  been  adjusted,  wherever  possible,  to  improve  compa- 
rability with  1948. 

In  using  the  adjusted  data  shown  in  basic  table  14,  it  must  be 
remembered  that,  although  this  is  the  best  comparison  that  can  be 
presented  over  the  years,  the  data  are  not  always  entirely  comparable 
because  certain  industrial  activities  within  minor  industrial  groups 
were  tabulated  in  different  industrial  groups  for  1948  than  they  were 
for  1947  or  years  prior  to  1947.  The  industrial  activities  classified 
within  minor  industrial  groups  (data  for  which  are  not  available  for 
either  1948  or  1947)  are  indicated  by  designating  numbers  in  the  last 
two  columns  of  Part  I  of  the  chart  on  pages  438-447  and  are  listed  in 
Part  II  of  the  chart  on  pages  448-450. 
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Adjustments  which  have  been  made  m  major  groups  to  improve 
comparability  of  data  presented  in  basic  table  14  for  1939-48  are 
as  f  oUows : 

Mining  and  quarrying: 

Nonmetallic  mining  and  quarrying: 
'  Combine — 

-  "Nonmetallic  mining  and  quarrying" \l939-1947 

f-[  PC,  "Mining  and  quarrying  not  allocable" / 

Manufacturing: 

Textile-mill  products:  i 

Combine — 

"Cotton  manufactures" \i  q4.i_i  04.7 

"Textile-mill  products,  except  cotton" Jiy^i  i»*/. 

Lumber  and  wood  products,  except  furniture: 
Add— 

"Wooden  containers" 1939-1947. 

Subtract — 

"Other  wood  products" 1948. 

Furniture  and  fixtures: 
Subtract — • 

"Wooden  containers" lioQQ-io/tT 

"Matches" |iydy-iy47. 

Add— 

"Other  wood  products" 1948. 

Primary  metal  industries  and  fabricated  metal  products  (ex- 
cept ordnance,  machinery,  and  transportation  equipment) : 
Combine — 

"Iron,  steel,  and  products" \l939-1947 

"Nonferrous  metals  and  their  products" J 

Subtract — 

"Firearms,   guns,    howitzers,    mortars,    and   related' 

equipment" 

"Ammunition" 1 

"Tanks" 

"Sighting  and  fire-control  equipment  (except  opti- 
cal)"  

"Ordnance  and  accessories  not  elsewhere  classified". 
"Jewelry   (precious  metal),  silverware  and  plated 

ware" 

"Clocks  and  watches" 

Combine — 

"Primary  metal  industries" 

"Fabricated  metal  products,  except  ordnance,  ma- [•1948 

chinery,  and  transportation  equipment" 

Ordnance  and  accessories: 
Combine — 

"Firearms,    guns,   howitzers,   mortars,   and   related' 

equipment" 

"Ammunition" 

"Tanks" 

"Sighting   and  fire-control  equipment  (except  opti- 
cal)"  

"Ordnance  and  accessories  not  elsewhere  classified".. 
Scientific    instruments;    photographic    equipment;    watches, 
clocks;  and  other: 
Combine — 

"Other  manufacturing" ' 

"Manufacturing  not  allocable" 

"Matches" 

"Jewelfy    (precious   metal),   silverware   and   plated 

i  ware" 

,  "Clocks  and  watches" 

Combine — 

"Scientific    instruments;    photographic    equipment; 

watches,  clocks" [1948, 

"Other  manufacturing" 


1942-1947. 
»(See  note  67, 
p.  422.) 


1939-1947. 


1942-1947. 
'(See  note  57, 
p.  422.) 


>1939-1947. 
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Public  utilities: 

Electric  and  gas  utilities: 
Combine — 

"Electric  light  and  power" 

"Gas,  distribution  and  manufacture".  _, 
Other  public  utilities : 
Subtract — 

"Electric  light  and  power" 

"Gas,  distribution  and  manufacture". _. 

Trade : 

Retail : 

Automotive  dealers  and  filling  stations : 
Combine — 

"Automotive  dealers" 

"Filling  stations" 

Building  materials  and  hardware: 
Combine — 

"Building  materials,  fuel,  and  ice". 

"Hardware" 

Other  retail  trade : 
Combine — 

"Other  retail  trade" 

"Package  liquor  stores" 

"Retail  trade  not  allocable" 


1939-1947. 


1939-1947. 


1939-1947. 


1939-1947. 


1939-1947. 


Finance,  insurance,  real  estate,  and  lessors  of  real  property: 
Credit  agencies  other  than  banks: 
Combine — 

"Long-term   credit  agencies,   mortgage   companies,! , ooo  inAT 

except  banks" Ifsee  note  63 

"Short-term  credit  agencies,  except  banks" (^  _   aoo\       ' 

"Finance   not   allocable" J     P- '*^'^--' 

Holding  and  other  investment  companies: 
Combine — 

"Investment  trusts  and  investment  companies" "j  iq39_iq47 

"Other    investment    companies^    including    holding  I /q^^  _.^ '«^ 

companies" p'='!f  J^o*^  ^*' 

"Other  finance  companies" J     P*        '' 

Services : 

Other  services,  including  schools : 
Combine — 

"Other  service,  including  schools" \iqqq_iq4T 

"Service  not  allocable" |iydy-iy4/. 
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SU5        tPt«. 
CO        OIO 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


Corporation  income  and  profits  tax  returns 

A.  Credits  and  tax  rates,  1909-48 

B.  Capital  gain  and  loss  provisions,  1 932-48 

C.  Consolidated  returns — provisions  for  filing  and  tax  rates, 

1917-48 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other 


Federal  tax  law 
(date  of  enactment) 


Act  of: 

Aug.  5,  1909  (Sec. 

38,  special  excise 

tax). 
Oct.  3, 1913  (Sec.  2, 

tax  on  income). 

Revenue  Act  of: 

1916  (Sept.  8, 1916). 


1916  as  amended, 
and  1917  (Oct. 
3,  1917). 


1918      (Feb, 
1919). 


24, 


Income  year ' 


J  a  n.  1  ,    19  0  9, 

through    Feb. 

28,  1913. 
Mar.    1,    1913, 

through    Dec. 

31,  1915. 

1916 


1917. 


1918. 


1919, 1920. 


Income  tax 


Specific 
credit  < 


$5,000 


2,000 


2,000 


Taxable  income ' 


For  footnotes,  see  pp.  460-467. 


Net  income  in  excess  of  specific  credit- 
All  net  income 


.do. 


Dividends  out  of  earnings  Mar.  1, 
1913,  through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of 
(1)  excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received  out 
of  earnings  Mar.  1,  1913,  through 
Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1, 1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
tax  for  current  year,  (3)  excess- 
profits  and  war-profits  taxes  on  in- 
come from  Government  contracts, 
(4)  partially  tax-exempt  interest 
received  on  United  States  obliga- 
tions issued  after  Sept.  1,  1917,  and 
on  War  Finance  Corporation  bonds. 


Rate* 
(percent) 
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provisions  *  of  the  Federal  tax  laws  for  the  income  years  1909  through  1948  * 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  income ' 


Rate' 
(percent) 


Tax  credit  for  In- 
come and  profiti 
taxes  paid  to 
foreign  countrlei 
or  United  Statei 
possessions 


Excess 
profits: 
$3,000  f 


$3,000  I 


War-profits: 
$3,000  8. 


Excess 
profits: 
$3,000  f 


(') 
(') 

(') 


An  amount  equal  to  the  same 
percentage  of  invested  capital » 
for  the  taxable  year  as  the  aver- 
age annual  pre-war  income  was 
of  pre-war  invested  capital  (not 
less  than  7  percent  nor  more 
than  9  percent);  or  if  corpora- 
tion was  not  in  existence  during 
at  least  one  whole  year  of  the 
pre-war  period,  8  percent  of  in- 
vested capital  for  taxable  year; 
or  if  during  pre-war  period  cor- 
poration had  either  no  net  in- 
come or  a  very  small  net  income 
or  if  invested  capital  cannot  be 
determined,  same  percent  as 
that  of  representative  corpora- 
tions. (See  sec.  210,  Revenue 
Act  of  1917.) 


For  corporation  with  no  invested 
capital  or  not  more  than  a 
nominal  capital,  none,  other 
than  the  exemption. 

8  percent  of  the  invested  capital ' 
for  the  taxable  year." 


Either  an  amount  equal  to  the 
average  pre-war  net  income 
plus  10  percent  of  the  increase 
or  minus  10  percent  of  the  de- 
crease of  invested  capital '  for 
the  taxable  year  as  compared 
with  average  pre-war  invested 
capital,  or  10  percent  of  the  in- 
vested capital  for  the  taxable 
year,  whichever  is  greater." 


I  percent  of  the  invested  capital « 
for  the  taxable  year.io 


Government  contracts:  Excess- 
profits  and  war-profits  credit 
same  as  1918. 


(0 

(0 

(') 

Net  income: 

In  excess  of  sum  of 
specific  exemp- 
tion and  credit, 
but  not  in  excess 
of  15  percent  of 
invested  capital. 

In  excess  of  16  per- 
cent but  not  in 
excess  of  20  per- 
cent of  invested 
capital. 

In  excess  of  20  per- 
cent but  not  in 
excess  of  25  per- 
cent of  invested 
capital. 

In  excess  of  25  per- 
cent but  not  in 
excess  of  33  per- 
cent of  invested 
capital. 

In  excess  of  33  per- 
cent of  invested 
capital. 
All  net  income  in  ex- 
cess of  $3,000. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

The  amount  by  which 
80  percent  of  the  net 
income  in  excess  of 
the  war-profits  ex- 
emption and  credit 
exceeds  the  excess 
profits  tax. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

Total  amount  of  net 
income  derived  from 
Government  con- 
tracts made  between 
Apr.  6,  1917,  and 
Nov.  11,  1918,  if  in 
excess  of  $10,000. 


(J) 

(') 
20. 


35 

45 

60 

8 

30  "... 

65 

100  "..-. 


20  »- 


40. 


Excess- 
profits 
and  war- 
profits 
tax  rates 
of  Reve- 
nue Act 
ofl918.>5 


For  1917  and  prior 
years,  income 
and  profits  taxes 
paid  to  foreign 
countries  or 
United  States 
possessions  were 
not  allowed  as 
tax  credit,  but 
were  included  in 
general  deduc- 
tions from  gross 
income,  except 
that  taxes  paid 
to  foreign  coun- 
tries were  not 
allowed  to  foreign 
corporations. 


Amount    paid    or 
accrued.!* 


Do." 


454  STATISTICS   OF  INCOME   FOR    1948,   PART   2 

Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  * 


Federal  tax  law 
(date  of  enactment) 


Income  year  * 


Income  tas 


Specific 
credit  * 


Taxable  income  • 


Rate* 
(percent) 


Bevenue  Act  of: 
1921     (Nov.     23, 
1921). 


1924  (June  2, 1924) . . 
1926  (Feb.  26, 1926) - 

1928  (May  29, 1928). 
1032  (June  6, 1932).. 


National  Industrial 
Recovery  Act  (June 
16, 1933). i« 

Revenue  Act  of: 

1934  (May  10, 1934). 


1935  (Aug.  30, 1935) 
(as  amended  by 
the  Revenue  Act 
of  1936). 


1936  (June  22, 1936). 


1938  (May  28, 1938). 
Revenue 


Internal 
Code 

(Feb.  10, 1939)" 


1933. 


1934, 1935. 


1936,1937". 


1936, 1937  ". 


$2,000 


2,000 
2,000 
2,000 
2,000 
3,000 
3,000 
3,000 


Same  as  1919, 1920. 


Net  income  in  excess  of  specific  credit. 

.-.do 

do 

do 


do 

do 

do 

All  net  income. 


10 


12.6 

12.6 
>»13 
"  13. 5 

12 
"11 

12 
"  13. 76 


All  net  income  in  excess  of  partially 
tax-exempt  interest  received  on  obli- 
gations of  tbe  United  States. 


"  13. 76 


Normal-tax  net  income: '' 

Less  than  or  equaling $2, 000 

Exceeding  $2,000  or  equal- 
ing     15,000 

Exceeding  $15,000  or  equal- 
ing-     40,000 

Exceeding-.. 40,000 

Undistributed  net  income  "  (for  sur- 
tax): 

First  10  percent  of  adjusted  net 
income." 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  undistributed  net 
income. 

Adjusted    net    income,"    in    total 
amount: 

(1)  $25,000  or  less- 

First  $5,000 

Next  $15,000 

Next  $5,000.. 

(2)  Slightly  over  $25,000  (alterna- 

tive)— 
First  $25,000 


Amount  over  $25,000 

(3)  Over  $25,000  (general  rule) . 


(") 
8 

11 

13 
16 


7 
12 
17 
22 
27 

(") 


12.6 

14 

16 


Same  as 
above. 
»32 
JO  19 


For  footnotes,  see  pp.  460-467. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  1948  ^ — Continued 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  Income  • 


Rate' 
(percent) 


Tax  credit  for  In- 
come and  profits 
taxes  paid  to 
foreign  countriei 
or  United  Statei 
possessions 


Excess  profits: 
$3,000 ». 


(0 

O 

(') 

(0 

O 

(')- • 

(0 

(0 

(Declared 
value)  ex- 
cess-prof- 
its: 


Same  as  1919, 1920. 


Government  contracts:  Excess 
profits  and  war-profits  credit 
same  as  1918. 

(0- - 

O- - 

O 

O- - ■ 

O— 

0-— 

o - • 

O- - 


12J4  percent  of  adjusted  declared 
value  of  capital  stock. 


.do- 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Same  as  1919, 1920 

Same  as  1918 

O 

«- 

(0- 

O 

O 

O 

(D 

(0 


Net  income  in  excess  of 
credit. 


Same  as 
1919, 
1920. 

Same  as 
1918. 

(J) - 

(0 

O 

(J) 

O 

(0- 

(')- 

O - 


-do  ". 


Amount    paid    or 
accrued.i' 


Do." 
Do." 
Do.« 
Do." 
Do." 
Do." 
Do." 
Do." 


Do." 


Net  income  "  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 


Net  income  20  in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 


12- 


Do." 


Do." 


.vri!.-0;)i  ■ 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions^ 


Federal  tax  law 
(date  of  enactment) 


Eevenue  Acts'amend- 
ing  Code: " 


1940  (June  25, 1940) 
Second  1940  (Oct. 

8  1940)  "*" 
Excess  Profits  Tax 
Amendments, 
1941  (Mar.  7, 
1941,  effective  as 
of  Oct.  8, 1940) 


Income  year ' 


1940- 


1941  (Sept.  20, 1941) 


Income  tax 


Specific 
credit  * 


Taxable  Income  • 


1941. 


Normal-tax  net   income,"   in   total 
amomit: 
$25,000  or  less- 
First  $5,000 

Next  $15,000.— 

Next  $5,000 


Rate' 
(percent) 


Over    $25,000, 
$31,964.30— 
First  $25,000. 


and    not    over 


1942  (Oct.  21, 1942). 


1942, 1943. 


Next  $6,964.30 - 

Over    $31,964.30,    and    not    over 
$38,565.89- 

First  $5,000... • 

Next  $15,000 ■ 

Next  $5,000...- 

Next  $13,565.89 

Over  $38,565.89 


Normal-tax    net    income**    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000. 

Next  $5,000.. 

Over     $25,000     and     not     over 
$38,461.54— 
First  $25,000 

Next  $13,461.54 

Over  $38,461.54 


Surtax  net  income: " 

First  $25,000.. 

Amoimt  over  $25,000. 


Normal-tax   net    income  2'    in    total 
amount: 
$25,000  or  less- 
First  $5,000.... 

Next  $15,000 - 

Next  $5,000 -. 

Over  $25,000  and  not  over  $50,000— 
First  $25,000.. 


Next  $25,000. 
Over  $50,000 


Surtax  net  income  38  in  total  amount 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000- 

First  $25,000 

Ne.xt  $25,000 

Over  $50,000 


Alternative  tax  <* 


(") 


"14.85 
»2 16. 5 
8S18.7 


Same  as 
above. 
38.3 


15.4 
16.9 
18.9 
36.9 
24 
of  entire 
normal- 
tax  net 
income. 


(M) 


Same  as 
above. 

37 

24 
of  entire 
normal- 
tax  net 
income. 


(24)  (30) 


15 
17 
19 

Same  as 
above. 
31 
24 
of  entire 
normal- 
tax  net 
income. 

(18)  (3«) 

10 

10 

22 

16 
of  entire 
surtax 
net   in- 
come. 


For  footnotes,  seelpp.  460-467. 


STATISTICS  OF  INCOME  FOR    1948,   PART  2  457 

of  the  Federal  tax  laws  for  the  income  years  1909  through  1948^ — Continued 


Excess  profits  tax,  and  war-profits  tax 

Tax  credit  for  in- 
come and  profits 

taxes     paid     to 

foreign  countries 

Specific 
exemption 

Credit 

Taxable  Income » 

Rate" 
(percent) 

or  United  States 
possessions 

Declared 

value  ex- 

cess-prof- 

its: 

10  percent  of  adjusted  declared 

Net  income  2'  in  excess 

3i6.6 

Amount  paid  or  ao» 
crued.u 

value  of  capital  stock. 

of  10  percent  and  not 

in  excess  of  15  percent 

of  adjusted  declared 

value. 

Net  income  in  excess 

3»  13. 2 

of  15  percent  of  ad- 

justed declared  value. 

Excess  prof- 

its: 33 

$5,000— 

Average  income  base:  95  percent 

Adjusted  excess  profits 

Amount  not  used 

of  average  base  period  net  in- 

net   income    (excess 

against    income 

come  3<  plus  8  percent  of  net 

profits  net  income  38 

tax." 

capital  addition  or  less  6  per- 

in excess  of  sum  of 

cent  of  net  capital  reduction. 

specific      exemption 

Invested  capital  base:  8  percent  of 

and    excess    profits 

invested  capital.'^ 

credit) : 

First  $20,000 

Next  $30,000. 

Next  $50,000 

Next  $150,000 

Next  $250,000 

Over  $500,000 

25 
30 
35 
40 
45 
60 

Declared 

value  ex- 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

game  as 

Amount  paid  or  ac- 
crued." 

1940. 

Excess  prof- 

its: 3» 

$5,000... 

Average  income  base:'*  Same  as 

Adjusted  excess  profits 

Amoimt  not  used 

forl940. 

net    income    (excess 

against     income 

Invested  capital  base: 

profits  net  income  3« 
in    excess    of    sum 
of  specific  exemption, 

tax.37 

Per- 

excess profits  credit. 

Invested  capital " 

cent- 
age for 

and    excess     profits 
credit  carry-over): 

credit 

First  $20,000... 

Next  $30,000 

35 
40 

Next  $50,000.. 

45 

First  $5,000,000 

8 

Next  $150,000 

50 

Over  $5,000,000 

7 

Next  $250,000. 

55 

Declared 

Over  $500,000 

60 

value  ex- 

cess-prof- 

its: 

Same  as  1940 

Same  as  1940 

S3>ni6  a<s 

Amount  paid  or  ac- 
crued. 12 

1940. 

Excess  prof- 

its: 33 

$5,000... 

Average  income  base:'*  Same  as 

Adjusted  excess  profits 

"90 

Amount  not  used 

for 1940. 

net    income    (excess 

against     income 

Invested  capital  base: 

profits  net  income  36 
in  excess  of  sum  of 
specific     exemption. 

tax.37 

Per- 

excess profits  credit. 

Invested  capital  ss 

cent- 
age for 
credit 

and    unused    excess 
profits  credit  adjust- 
ment) " 

First  $5,000,000 

8 

Next  $5,000,000. 

7 

Next  $190,000,000 

6 

Over  $200,000,000 

5 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  * 


Federal  tax  law 
(date  of  enactment) 


Eevenue  Acts  amend- 
ing Code:  'i— Con. 


1943  (Feb.  25, 1944), 


Tax  Adjustment 
Act  of  1945  (July 
31,  1945). 


Revenue  Act  of 
1945  (Nov.  8, 
1945). 


Income  year ' 


1944, 1945. 


(«)- 


1946, 1947, 1948- 


Income  tax 


Specific 
credit  * 


Taxable  income » 


Normal-tax    net    incomers    in    total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000. 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000... 

Over  $50,000 


Surtax  net  income  38  in  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000 

Next  $25,000. - 

Over  $50,000.. 


Alternative  tax." 


Normal-tax    net    income's    in   total 
amount: 
$25,000  or  less- 
First  $5,000- 

Next  $15,000 - 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000 

Over  $50,000.. 


Surtax  net  income  "  in  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax." 


Rate* 
(percent) 


For  footnotes,  see  pp.  460-467. 
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o/  the  Federal  tax  laws  for  the  income  years  1909  through  1948  ^ — Continued 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Declared 

value  ex- 
cess-prof- 
its: 


Excess  prof- 
its:" 
$10,000.- 


Oredit 


Same  as  1940. 


Average  income  base: " 
Same  as  1940. 


Invested  capital  base: 


Invested  capital  ^s 


First  $5,000,000... 
Next  $5,000,000--, 
Over  $10,000,  000. 


Per- 
cent- 
age for 
credit 


Taxable  income  > 


Same  as  1940.^. 


Adjusted  excess  prof- 
its net  income  (ex- 
cess profits  net  in- 
come '*  in  excess  of 
sum  of  specific  ex- 
emption, excess 
profits  credit,  and 
unused  excess  prof- 
its credit  adjust- 
ment)." 


Rate' 
(percent) 


Same  as 
1940. 


<i95 


Tax  credit  for  In- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  State* 
possessions 


Amount  paid  or 
accrued." 


AmountTnot  used 
against  lincome 
tax.*'     " 


Declared 
value  ex- 
cess-prof- 
its: 


Amount  paid!  or 
accrued.12 


Excess  prof- 
its: M  " 
$10,000... 


The  declared  value  excess-profits  tax  is  repealed,  efieetive 
with  respect  to  income-tax  taxable  years  ending  after 
June  30,  1946. 


(For  computation  of  imused  ex- 
cess profits  credit  only).*" 

Average  income  base:^* 
Same  as  1940. 


Invested  capital  base: 


Invested  capital  ss 


First  $5,000,000. 
Next  $5,000,000. 
Over  $10,000,000 


Per- 
cent- 
age for 
credit 


The  excess  profits  tax 
is  not  applicable  to 
taxable  years  begin- 
ning after  Dec.  31,  1945. 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


'  In  general,  applicable  to  all  corporations  whether 
filing  separate  or  consolidated  returns.  Exceptions 
are  explained  in  notes  as  indicated.  (See  also  note 
43  regarding  personal  holding  companies;  note  44, 
corporations  improperly  accumulating  surplus;  and 
table  C,  pp.  470-476,  consolidated  returns.) 

'  (a)  Income  tax  returns  are  required  to  be  filed  by 
all  corporations,  regardless  of  amount  of  net  income 
or  loss,  except  those  which  are  exempt  from  tax 
imder  specific  provisions  of  the  law,  and  those  de- 
scribed in  (c)  and  (d)  below. 

(6)  Returns  were  required  to  be  filed  on  a  calendar 
year  basis  1909  through  1912;  for  subsequent  years, 
corporations  are  permitted  to  file  returns  on  a  fiscal 
year  basis,  except  that  life  insurance  companies  are 
required  to  file  on  a  calendar  year  basis  in  accordance 
with  State  laws  regulating  insurance  companies,  1921 
and  subsequent  years. 

(c)  Foreign  corporations  are  required  to  file  in- 
come tax  returns  for  all  income  from  sources  within 
the  United  States,  regardless  of  amount,  and  are  en- 
titled to  the  statutory  deductions  allowable  against 
such  income,  except  that  for  1936  and  subsequent 
years,  foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States  (and,  for  1936-41,  not 
having  an  oflice  or  place  of  business  therein),  being 
liable  to  tax  only  upon  their  fixed  or  determinable 
annual  or  periodical  income  from  sources  within  the 
United  States,  are  not  required  to  file  returns  when 
the  total  tax  has  been  paid  at  source.  When  filing 
returns,  such  foreign  corporations  are  not  allowed 
any  deductions.  The  returns  of  nonresident  foreign 
corporations  are  not  included  in  Statistics  of  Income. 

(d)  Domestic  corporations  deriving  a  large  per- 
centage of  their  gross  income  from  sources  within  a 
possession  of  the  United  States  report  only  income 
from  sources  within  the  United  States,  or  income 
from  sources  within  or  without  the  United  States  re- 
ceived within  the  United  States,  1921  and  subsequent 
years.    (See  sec.  251,  Internal  Revenue  Code.) 

(e)  Personal  service  corporations  were  treated  as 
partnerships,  January  1, 1918,  through  December  31, 
1921.  Prior  and  subsequent  to  said  dates,  such  cor- 
porations were  subject  to  the  same  requirements  for 
filing  returns  as  other  corporations,  except  that  for 
1940  through  1945  an  excess  profits  tax  return.  Form 
1121,  is  not  required  if  the  personal  service  corpora- 
tion elects  to  have  its  income  taxed  in  the  hands  of  its 
shareholders. 

(/)  Personal  holding  companies  are  required  to  file 
returns  for  surtax,  in  addition  to  the  corporation  re- 
turns for  income  and  declared  value  excess-profits 
tax  (1934  through  1945)  and  income  tax  (beginning 
1946),  but  are  exempt  from  filing  excess  profits  tax 
returns.  Form  1121,  for  1940  through  1945;  unless  for 
1942  or  later  they  are  members  of  affiliated  groups 
filing  consolidated  returns. 

(g)  Beginning  1942,  certain  mutual  insurance  com- 
panies other  than  life  or  marine,  having  gross  re- 
ceipts from  interest,  dividends,  rents,  and  premi- 
ums of  not  more  than  $75,000,  are  exempt  from  filing 
returns.    (See  Code  sec.  101(11).) 

(A)  For  1940  through  1945,  in  addition  to  the  income 
and  declared  value  excess-profits  tax  return.  Form 
1120,  every  corporation  is  required  to  file  an  excess 
profits  tax  return,  Form  1121,  if  its  excess  profits 
net  income  (computed  under  the  invested  capital 
method)  is  more  than  $5,000  ($10,000  beginning  1944) 
except  (1)  corporations  exempt  from  income  tax,  (2) 
personal  holding  companies,  (3)  mutual  investment 
companies,  (4)  diversified  investment  companies 
registered  with  the  Securities  and  Exchange  Com- 
mission (regulated  investment  companies  for  1942 
and  thereafter  instead  of  (3)  and  (4)  preceding),  (5) 
foreign  corporations  not  engaged  in  trade  or  business 
within  the  United  States  (and,  for  1940  and  1941,  not 
having  an  office  or  place  of  business  therein),  (6) 
domestic  corporations  with  net  income  derived 
largely  from  sources  outside  the  United  States,  and 
(7)  certain  air  mail  carriers.  Begiiming  1942,  the 
corporations  listed  above  lose  their  exemption  from 
filing  Form  1121  if  they  are  members  of  afliliated 
groups  which  file  consolidated  returns.  Form  1121. 


'  For  1909  through  1912,  the  income  year  is  the 
calendar  year;  for  1913  through  1932,  the  calendar 
year  and  fiscal  years  ending  therein;  for  1933,  the 
calendar  year  and  fiscal  years  beginning  or  ending 
therein;  for  1934  and  thereafter,  the  calendar  year 
and  fiscal  years  beginning  therein.   (See  note  6.) 

*  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912; 

(6)  Domestic  corporations  with  net  income  in 
excess  of  $25,000,  1921  through  1931  (but  if  the  net 
income  is  slightly  in  excess  of  $25,000,  the  tax  shall 
not  exceed  the  sum  of  the  amount  of  net  income  in 
excess  of  $25,000  and  the  tax  which  would  be  payable 
if  the  credit  were  allowed);  and 

(c)  Domestic  corporations  deriving  a  large  percent- 
age of  their  gross  income  from  sources  within  a 
possession  of  the  United  States,  1928  through  1931. 

5  "Taxable  income"  is  the  amount  to  which  the 
tax  rates  are  applied  and  is  the  balance  of  "Net  in- 
come" after  deducting  the  credits  as  indicated  on  the 
table  and/or  in  the  footnotes.  The  balance  of  "Net 
income"  subject  to  a  normal  tax  is  indicated  as 
"Normal-tax  net  mcome"  for  1936,  1937,  and  1940 
through  1948  and  as  "Adjusted  net  income"  for  1938 
and  1939;  the  balance  of  net  income  subject  to  surtax 
is  called  "Undistributed  net  income"  for  1936  and 
1937,  and  "Surtax  net  income"  for  1941  and  later. 
The  balance  subject  to  excess  profits  tax  for  1940 
through  1945  is  the  amount  of  the  "Excess  profits 
net  income"  in  excess  of  the  credits,  etc. 

"Net  income"  means  the  excess  of  gross  income 
over  deductions  as  deflmed  in  the  revenue  acts. 
Certain  variations  in  the  deductions  allowable 
follow: 

(a)  Dividends  received  from  domestic  corporations 
(other  than  the  dividends  noted  in  the  following 
paragraph)  are  deductible  prior  to  1936  except  for  the 
years  1913  through  1917.  Beginning  1936,  these  divi- 
dends are  no  longer  a  deduction  in  arriving  at  net 
income,  but  85  percent  of  such  dividends  are  deducti* 
ble  as  a  credit  in  arriving  at  net  income  subject  to 
normal  tax,  with  the  further  limitation  for  1938  and 
thereafter  that  the  credit  for  dividends  received 
cannot  exceed  85  percent  of  the  adjusted  net  income. 
(For  1942  through  1945,  85  percent  of  adjusted  net 
income  reduced  by  income  subject  to  excess  profits 
tax.) 

Dividends  received  from  the  following  corporations 
are  not  deductible:  (1)  Domestic  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  1921 
and  subsequent  years,  (2)  corporations  organized 
under  the  China  Trade  Act,  1922,  (3)  tax-exempt 
corporations,  1932  and  subsequent  years,  and  (4) 
foreign  corporations  (except  that  the  dividends  of 
those  foreign  corporations  receiving  a  certain  amount 
of  income  from  sources  within  the  United  States, 
1919  through  1933,  were  deductible). 

Mutual  investment  companies  (called  "Regulated 
investment  companies,"  1942  and  thereafter)  are 
not  allowed  to  deduct  the  credit  for  dividends 
received,  but  are  allowed  to  deduct  the  credit  for 
dividends  paid,  1936  and  subsequent  years.  (See 
sec.  13  (a)  (2)  (3),  Revenue  Act  of  1936;  and  supple- 
ment Q,  Internal  Revenue  Code.)  For  deduction 
of  dividends  paid  on  preferred  stock,  by  certain 
incorporated  banks  and  insurance  companies,  to 
the  United  States  or  to  any  instrumentality  thereof 
which  is  exempt  from  Federal  income  taxation. 
1934  and  subsequent  years,  see  section  121,  Internal 
Revenue  Code,  which  section  was  added  to  the 
Revenue  Act  of  1934  by  Public  Law  374,  74th  Cong. 

(6)  Losses  sustained  by  corporations  during  any 
taxable  year,  not  compensated  for  by  insurance  or 
otherwise,  are,  in  general,  deductible.  Certain 
variations  follow: 

Losses  sustained  by  virtue  of  securities  becoming 
worthless  during  the  taxable  year  are  deductible, 
1919  and  thereafter.  For  treatment  of  such  losses 
due  to  securities  which  are  capital  assets,  see  table  B, 
pages  468-469. 


(Footnotes  continued  on  p.  461) 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws — Continued 
(References  to  notes  are  to  the  footnotes  of  this  sjnaopsis) 


For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  other  than  capital  assets  (as  set 
forth  in  table  B,  page  468)  and  other  than  bonds  issued 
by  a  government  or  political  subdivision  thereof  are 
aUowed  only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  does  not  apply 
to  banks,  trust  companies,  or  dealers  in  securities. 
(The  Revenue  Act  of  1932  allowed  the  excess  of  such 
losses  to  be  carried  forward  and  applied  against  such 
gains  of  the  next  succeeding  year,  but  this  carryover 
was  nullified  by  sec.  218(b),  National  Industrial 
Recovery  Act.) 

For  1934  and  thereafter,  losses  from  wagering  trans- 
actions are  allowed  to  the  extent  of  the  gain  from 
such  transactions. 

For  1937  and  subsequent  years,  losses  from  sales  or 
exchanges  of  property  (except  in  case  of  distributions 
in  liquidation)  between  two  corporations,  where 
more  than  50  percent  in  value  of  the  outstanding 
stock  of  each  is  owned  by  or  for  the  same  individual, 
are  disallowed  if  either  one  of  such  corporations  is  a 
personal  holding  company  or  a  foreign  personal 
holding  company  as  defined  in  sees.  601  and  331, 
respectively,  Internal  Revenue  Code.  (See  also 
sec.  24(b),  of  the  Code.) 

Beginning  1942:  A  deduction  for  amortization  of 
bond  premium  is  allowed  against  interest  income; 
losses  from  involuntary  conversion  of  property  are 
deductible  in  cases  of  business  property  or  property 
the  acquisition  of  which  was  a  transaction  entered 
into  for  profit;  casualty  loss  for  property  destroyed 
or  seized  in  the  course  of  military  or  naval  opera- 
tions during  the  war,  and  for  property  located  in 
enemy  coimtries  or  in  areas  which  oome  under  the 
control  of  the  enemy,  is  deductible.  (The  last-men- 
tioned provision  is  retroactive  to  1941.) 

(c)  Net  loss  for  prior  year  resulting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on  by 
the  taxpayer:  In  the  case  of  a  net  loss  for  any  taxable 
year  beginning  after  Oct.  31,  1918,  and  ending  prior 
to  Jan.  1,  1920,  the  Revenue  Act  of  1918  provides  for 
the  deduction  of  such  loss  from  the  net  income  of  the 
preceding  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss  ex- 
ceeds the  net  income  for  the  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year.  There  was 
no  relief  provision  for  "net  loss"  incurred  in  1920. 
The  Revenue  Acts  of  1921  through  1928  provide  that 
net  loss  in  any  year  beginning  after  Dec.  31, 1920,  may 
be  deducted  from  the  net  income  of  the  succeeding 
taxable  year,  and  if  such  net  loss  exceeds  the  net 
income  for  the  first  succeeding  year,  the  amount  of 
such  excess  is  to  be  allowed  in  the  second  succeeding 
year. 

A  1-year  net  loss  carryover  for  1930  or  1931  was 
provided  by  the  Revenue  Act  of  1932,  but  this  privi- 
lege was  entirely  removed  by  sec.  218(a),  National 
Industrial  Recovery  Act,  effective  Jan.  1,  1933. 
There  is  no  provision  in  the  subsequent  revenue  acts 
for  the  deduction  of  the  prior  year  net  loss  until  the 
Revenue  Act  of  1939,  which,  in  amending  the  Code, 
provides  that  a  net  operating  loss  sustained  in  a 
taxable  year  beginning  on  or  after  Jan.  1,  1939,  may 
be  carried  forward  and  applied,  with  certain  excep- 
tions and  limitations,  against  the  normal-tax  net 
income  of  the  first  succeeding  taxable  year,  the  excess, 
if  any,  being  deductible  from  the  normal-tax  net 
income  of  the  second  succeeding  taxable  year.  This 
provision  is  not  applicable  to  mutual  investment 
companies,  corporations  improperly  accumulating 
surplus,  or  personal  holding  companies. 

For  any  taxable  year  beginning  after  December  31, 
1941,  and  before  January  1,  1950,  the  net  operating 
loss  may  be  carried  back  to  the  2  preceding  taxable 
years  (but  not  to  any  taxable  year  beginning  before 
Jan.  1,  1941)  and  may  be  included  in  computing  the 
net  operating  loss  deduction  for  each  such  preceding 
taxable  year.  The  net  operating  loss  for  any  such 
taxable  year  is  first  used  as  a  carryback  and,  to  the 
extent  not  so  used,  may  be  used  as  a  carryover  to  (a) 
the  2  succeeding  years  if  the  net  operating  loss  oc- 
curred in  a  taxable  year  beginning  prior  to  January 


1, 1948,  or  (6)  the  3  succeeding  years  if  the  net  operat* 
ing  loss  occurred  in  a  taxable  year  beginning  after 
December  31, 1947,  and  before  January  1,  1950.  For 
limitations,  etc.,  pertaining  to  this  provision,  see 
section  122  of  the  Code. 

It  should  be  noted  that  the  net  income  as  tabulated 
in  Statistics  of  Income  is  the  net  income  for  the 
current  year,  i.  e.,  without  benefit  of  the  deduction 
due  to  prior  year  loss. 

(d)  For  1936  and  subsequent  years,  contributions 
to  certain  organizations,  trusts,  chests,  funds,  etc., 
organized  and  operated  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  pur- 
poses, are  permitted  as  a  deduction  against  the  gross 
income  of  corporations  (including  insurance  com- 
panies other  than  life  or  mutual,  but  excluding  per- 
sonal holding  companies)  if  not  in  excess  of  5  percent 
of  the  net  income  before  deducting  such  contribu- 
tions. (See  sec.  23(q),  Revenue  Act  of  1936,  and 
Internal  Revenue  Code.)  For  deduction  of  con- 
tributions by  personal  holding  companies,  see  page 
56  of  this  report  and  sec.  505(a)(2),  Internal  Revenue 
Code. 

(e)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on  or 
after  April  6,  1917,  for  the  production  of  articles  con- 
tributing to  the  prosecution  of  the  war,  is  included  to 
a  reasonable  amount  in  business  deductions  for  any 
taxable  year  ending  before  March  3,  1924.  (See  sec. 
234(a)(8),  Revenue  Act  of  1921.) 

The  Second  Revenue  Act  of  1940,  in  amending 
the  Code,  adds  section  124,  which  provides  for 
amortization  of  the  cost  of  emergency  facilities 
completed  or  acquired  after  June  10,  1940  (after 
Dec.  31,  1939,  under  the  1942  Act)  and  necessary 
for  national  defense,  to  be  written  off,  subject  to 
certain  qualifications  and  limitations,  over  a  60« 
month  period  instead  of  through  the  ordinary  depre 
elation  and  obsolescence  deductions  based  on  esti- 
mated useful  life.  If  the  60-month  period  extends  be- 
yond the  date  on  which  the  facility  ceased  to  be 
needed,  or  beyond  September  29,  1945,  the  date  pro- 
claimed by  the  President  as  ending  the  emergency 
period,  the  corporation  may  elect  to  use  an  amortiza- 
tion period  shorter  than  60  months,  ending  on  the 
date  the  facility  ceased  to  be  needed  or  on  September 
29, 1945,  whichever  is  the  earlier.  Adjustments  of  the 
tax  liability  for  prior  years  are  then  made,  when  nec- 
essary, to  give  effect  to  the  increases  in  the  amortiza- 
tion deductions  applicable  to  such  years.  The 
shortening  of  the  amortization  period  is  likewise 
taken  into  account  in  computing  the  amortization 
deduction  to  be  reported  for  the  year  in  which  the 
shortened  period  ends,  but  such  adjustments  are  not 
reflected  in  this  report. 

(/)  For  1941  and  prior  years,  life  insurance  com- 
panies are  allowed,  as  deductions  in  arriving  at 
net  income,  the  earnings  needed  to  maintain  reserve 
funds  required  by  law  and  reserve  for  dividends. 
Beginning  1942,  in  lieu  of  these  deductions,  there  is 
allowed  a  "reserve  and  other  policy  liability  credit" 
equal  to  a  flat  proportion  (1.0243  for  1948)  of  invest- 
ment income  less  tax-exempt  interest,  reduced  by  an 
offsetting  adjustment  for  certain  non-life  insurance 
reserves.  This  credit  is  deducted  after  arriving  at 
net  income.  The  effect  of  this  change  is  to  increase 
both  the  number  of  companies  reporting  net  income 
and  the  amount  of  net  income  reported.  Also,  be- 
ginning 1942,  there  is  a  further  limitation  on  the 
amount  of  investment  expenses  allowable  as  a  de- 
duction in  arriving  at  net  income.  (See  note  9,  p. 
346 ,  and  provisions  pertaining  to  life  insurance  com- 
panies in  the  various  revenue  acts.) 

'The  rates  of  tax  apply  to  the  calendar  year 
mdicated.  In  the  case  of  a  rate  change  during  a 
fiscal  year  ending  in  any  of  the  years  1916  through 
1932,  the  tax  was  prorated  on  the  basis  of  the  number 
of  months  in  each  year.  (Tax  was  prorated  for 
fiscal  years  ending  in  1916  through  1919,  1922,  1925, 
1926, 1928  through  1930,  and  1932;  also  on  consolidated 
returns  for  fiscal  years  ending  in  1934.) 

For  fiscal  years  ending  in  1942,  after  June  30, 
taxes  are  prorated  according  to  the  number  of  days 
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after  June  30,  and  before  July  1,  1942.  For  fiscal 
years  beginning  in  1943  and  ending  in  1944,  the  tax  is 
prorated  according  to  the  number  of  days  before 
January  1, 1944,  and  the  number  of  days  after  Decem- 
ber 31,  1943.  For  fiscal  years  beginning  in  1945  and 
ending  in  1946,  the  tax  is  prorated  according  to  the 
number  of  days  before  January  1,  1946,  and  after 
December  31,  1945.  For  fiscal  years  other  than  those 
listed  above,  the  rates  of  tax  are  those  for  the  cal- 
endar year  in  which  the  taxable  year  began. 

'  There  was  no  provision  for  excess-profits  tax,  1909 
through  1916,  and  1922  through  1932. 

8  While  any  corporation  with  net  income  of  less 
than  $3,000  is  exempt  from  tax,  the  specific  exemption 
of  $3,000  is  not  allowable  to  foreign  corporations  with 
net  income  of  $3,000  or  more,  nor  is  such  exemption 
allowable,  for  1921,  to  domestic  corporations  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States. 

» "Invested  capital"  within  the  meaning  of  the 
statute  is  the  capital  actually  paid  in  to  the  corpora- 
tion by  the  stockholders,  plus  the  earned  surplus 
and/or  undivided  profits  (exclusive  of  profits  for  the 
current  year)  and  exclusive  of  inadmissible  assets  as 
defined  in  the  revenue  acts.  (See  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue  Act  of 
1918.)  For  1917,  foreign  corporations  reported  that 
proportion  of  invested  capital  which  net  income 
from  sources  within  the  United  States  was  of  the  en- 
tire net  income.  For  1918  through  1921,  it  was  not 
necessary  for  foreign  corporations  to  report  invested 
capital,  and  for  1921,  it  was  not  necessary  for  corpo- 
rations deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States  to  report  invested  capital.    (See  note  10.) 

1"  The  war-profits  and  excess-profits  taxes  of  foreign 
corporations,  1918  through  1921,  and  of  corporations 
deriving  a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  for 
1921,  are  computed  by  comparison  with  representa- 
tive corporations  whose  invested  capital  can  be  satis- 
factorily determined  and  which  are  engaged  in  a  like 
or  similar  trade  or  business  and  similarly  circum- 
stanced. (See  note  9  above,  and  sec.  328,  Revenue 
Acts  of  1918  and  1921.) 

u  Provided  that  the  sum  of  the  excess-profits  tax 
and  the  war-profits  tax  for  1918  shall  not  be  more 
than  30  percent  of  the  net  income  in  excess  of  $3,000 
and  not  in  excess  of  $20,000,  plus  80  percent  of  the  net 
income  in  excess  of  $20,000.  (See  sec.  302,  Revenue 
Act  of  1918.) 

>2  Beginning  1918,  doma<tic  corporations  are  allowed 
a  credit  against  income  tax  paid  to  the  United  States 
for  income  and  profits  taxes  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

(a)  For  1921  and  subsequent  years,  the  credit 
caimot  exceed  the  proportion  of  the  total  tax  against 
which  the  credit  is  taken,  that  the  taxpayer's  net 
income  from  sources  without  the  United  States  bears 
to  the  entire  net  income. 

(6)  For  1921  through  1931,  the  amount  of  income 
and  profits  taxes  paid  to  foreign  countries  or  United 
States  possessions,  in  excess  of  that  deducted  as  a  tax 
credit,  is  permitted  to  be  included  in  deductions 
against  gross  income. 

(c)  The  credit  against  tax  is  not  allowable  to  (1) 
foreign  corporations,  (2)  domestic  corporations  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  (3) 
China  Trade  Act  corporations,  (4)  personal  holding 
companies,  and  (5)  beginning  with  1940,  corporations 
Improperly  accumulating  surplus;  but  to  these  cor- 
porations, such  foreign  taxes  are  allowable  as  a  de- 
duction from  gross  income,  provided  that  in  the  case 
of  (1),  (2),  or  (3)  above,  the  tax  is  imposed  upon 
income  from  sources  within  the  United  States. 
Foreign  corporations  were  not  allowed  to  deduct 
income  taxes  paid  to  foreign  countries  either  as  a  tax 
credit  or  in  general  deductions,  1918  through  1920. 


(d)  For  1932  and  subsequent  years,  domestic  cor- 
porations (other  than  those  described  in  (c)  above) 
may  elect  (1)  to  credit  against  the  income  tax  lia- 
bility to  the  United  States,  the  income  and  profits 
taxes  paid  to  foreign  countries  or  United  States  pos- 
sessions, the  credit  to  be  limited  as  described  in  (o) 
above  or  (2)  to  include  the  entire  amount  of  such 
taxes  in  deductions  from  gross  income.  The  proce- 
dure regarding  the  corporations  described  in  (c) 
above  remains  unchanged. 

Beginning  1942,  domestic  corporations  are  per- 
mitted to  include,  in  computing  the  credit  for  foreign 
taxes  paid,  those  foreign  taxes  paid  in  lieu  of  the 
tax  upon  income,  war-profits  and  excess-profits, 
such  as  taxes  on  gross  income,  gross  sales,  or  units 
of  production.  (See  sees.  131  and  23(c)(2),  Revenue 
Act  of  1932  and  subsequent  acts.) 

"  The  Revenue  Act  of  1918  provides  that  if  a 
corporation  was  not  in  existence  during  the  whole 
of  at  least  one  calendar  year  during  the  pre-war 
period,  the  credit  (with  certain  exceptions)  shall  be 
the  sum  of  $3,000  and  an  amount  equal  to  the  same 
percentage  of  invested  capital  (see  note  9)  for  the 
taxable  year  as  the  average  percentage  of  net  income 
to  invested  capital,  for  the  pre-war  period  of  repre- 
sentative corporations,  but  such  amount  shall  not 
be  less  than  10  percent  of  the  invested  capital  of  the 
taxpayer  for  the  taxable  year. 

»  The  Revenue  Act  of  1918  provides  that  the  tax 
for  1919  through  1921  shall  not  be  more  than  20  per- 
cent of  the  net  income  in  excess  of  $3,000  and  not  in 
excess  of  $20,000,  plus  40  percent  of  the  net  income  in 
excess  of  $20,000. 

"  The  Revenue  Act  of  1918  provides  that  the 
tax  shall  be  such  a  proportion  of  a  tax  computed 
at  the  rates  for  1918,  using  the  excess-profits  and  the 
war-profits  credits  applicable  to  that  year,  as  the 
portion  of  the  net  income  attributable  to  Govern- 
ment contracts  bears  to  the  entire  net  income,  plus 
such  a  proportion  of  a  tax  computed  at  the  rates  for 
the  current  year  (1919, 1920,  or  1921)  as  the  amount  of 
the  remaining  net  income  bears  to  the  entire  net 
income, 

>»  For  1925  through  1927,  income  of  domestic  in- 
surance companies,  exclusive  of  mutual  companies 
other  than  life,  is  taxable  at  12"^  percent. 

"  The  rate  for  1929  provided  by  the  Revenue  Act 
of  1928  was  reduced  to  11  percent  by  joint  resolution 
of  Congress  No.  133,  approved  by  the  President 
December  16, 1929. 

"  For  rate  of  tax  on  consolidated  returns,  see 
table  C,  pages  470-476. 

'•  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  Statistics 
of  Income  are  set  forth  in  note  5  (6)  and  (c),  and 
note  8  of  table  C. 

s"  Net  iQcome  subject  to  (declared  value)  excess- 
profits  tax,  for  1934  through  1945,  includes  partially 
tax-exempt  interest  on  Government  obligations  to 
the  extent  that  such  interest  is  required  to  be  in- 
cluded in  gross  income.  For  1936  through  1945,  a 
credit  against  the  net  income  for  declared  value 
excess-profits  tax  computation  is  allowed,  equal  to 
the  credit  for  dividends  received  provided  in  sec. 
26(b),  Revenue  Act  of  1936,  and  Internal  Revenue 
Code.  For  1944  and  1945,  there  is  excluded  the 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss. 

2'  The  excess-profits  tax  under  the  provisions  of  the 
Revenue  Act  of  1935  as  amended  by  the  Revenue 
Act  of  1936  is  in  effect  for  returns  with  fiscal  years 
ending  through  June  30,  1938. 

S2  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1936,  espe* 
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daily  those  pertaining  to  surtax  on  personal  holding 
companies.    (See  note  43.) 

»  Normal  tax  net  income  Is  obtained  from  the 
net  income  for  declared  value  excess-profits  tax 
computation  by  subtracting,  for  1936  through 
1940,  (1)  declared  value  excess-profits  tax,  (2)  credit 
for  interest  received  on  certain  obligations  of  the 
United  States,  and  (3)  credit  for  dividends  received 
from  domestic  corporations  subject  to  tax. 

For  1941,  in  addition  to  the  above,  there  is  allowed 
as  a  credit  the  amount  of  excess  profits  tax  levied 
under  the  Second  Revenue  Act  of  1940. 

For  1942  through  1945,  in  lieu  of  the  credit  for  excess 
profits  tax,  there  is  allowed  as  a  credit  the  amount  of 
Income  subject  to  excess  profits  tax.  This  provision 
has  the  effect  of  a  further  limitation  on  the  credit  for 
dividends  received,  since  this  credit  caimot  exceed 
85  percent  of  the  adjusted  net  income  after  subtract- 
ing the  credit  for  income  subject  to  excess  profits  tax. 

Beginning  1946,  normal-tax  net  income  is  obtained 
from  statutory  net  income  (total  income  less  total  de- 
ductions) by  subtracting  (1)  credit  for  interest  re- 
ceived on  certain  obligations  of  the  United  States, 
and  (2)  credit  for  dividends  received  from  domestic 
corporations  subject  to  tax. 

Mutual  investment  companies  (1941)  and  regu- 
Iat«d  investment  companies  (1942  and  thereafter) 
may  claim  a  credit  for  dividends  paid  in  lieu  of  the 
credit  for  dividends  received. 

'*  Certain  corporations  are  taxable  at  the  following 
normal  tax  rates,  regardless  of  the  size  of  net  income: 


Glass  of 
corporation 


Banks  and  trust 
companies,  a  sub- 
stantial part  of 
the  business  of 
which  is  receiv- 
ing deposits  and 
mailing  loans  and 
discoimts 

Corporations  or- 
ganized under 
China  Trade 
Act,  1922 

Corporations  de- 
riving a  large  per- 
centage of  their 
gross  income  from 
sources  within  a 
possession  of  the 
United  States 

Foreign  corpora- 
tions: 

Resident 

Nonresident  '>-. 

Insurance  com- 
panies  

Mutual  invest- 
ment com- 
panles  « 


1936-37 

1938-39 

1940 

1941 

rate 

rate 

rate 

rate 
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24 
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"  Same  as  ordinary  corporations  except  for  certain 
provisions  applicable  to  mutual  insurance  companies 
other  than  life  or  marine  beginning  1942.  (See  note 
39.) 

'  Data  for  nonresident  foreign  corporations  are  not 
included  in  this  report.  For  rates  appUeable  to  cor- 
porations organized  under  the  laws  of  certain  foreign 
countries,  see  the  Internal  Revenue  Code  and 
Begulations. 

« Regulated  investment  companies  for  1942-48. 

''  Efliective  October  31,  1942,  rate  was  increased 
from  27^  percent  to  30  percent. 


"  To  determine  the  "Undistributed  net  income" 
subject  to  surtax  for  1936  and  1937,  it  is  first  necessary 
to  determine  the  "Adjusted  net  income"  which  is 
net  income  for  excess-profits  tax  computation  less  the 
sum  of  the  excess-profits  tax,  normal  tax,  interest 
received  on  certain  Government  obligations  subject 
to  excess-profits  tax,  and  certain  credits  allowed  to 
holding  company  affiliates  and  to  national  mortgage 
associations.  This  "Adjusted  net  Income"  less  the 
dividends  paid  credit  and  the  credit  for  contracts  re- 
stricting the  payments  of  dividends  becomes  the 
"Undistributed  net  income."  The  imdistributed 
profits  tax  rates  for  corporations  filing  returns  for 
fiscal  years  beginning  in  1937  and  ending  in  1938  are 
those  provided  by  the  Revenue  Act  of  1936.  The 
following  corporations  are  not  subject  to  the  surtax 
on  undistributed  profits:  (1)  Banks,  (2)  domestic 
corporations  which  for  any  portion  of  the  taxable 
year  are  in  bankruptcy,  (3)  insurance  companies, 
(4)  foreign  corporations,  (5)  corporations  deriving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  Um'ted  States,  (6)  corpora- 
tions organized  under  the  China  Trade  Act,  1922, 
and  (7)  joint-stock  land  banks. 

"  When  the  "Adjusted  net  income"  for  1936  and 
1937  is  less  than  $50,000,  a  specific  credit  is  allowed. 

"  "Adjusted  net  income"  for  1938  and  1939  means 
net  income  (after  deducting  the  declared  value  excess- 
profits  tax)  minus  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and 
Government  corporations.  This  "Adjusted  net 
income"  less  the  "Dividends  received  credit"  is  th© 
amount  subject  to  income  tax. 

2»  The  Internal  Revenue  Code,  approved  Febru- 
ary 10,  1939,  which  was  enacted  as  law,  codified 
certain  general  laws  of  the  United  States  and  parts 
of  such  laws  relating  exclusively  to  internal  revenue, 
in  force  on  January  2,  1939,  and  repealed  all  such 
laws  and  parts  of  laws  codified  therein  to  the  extent 
that  they  related  exclusively  to  internal  revenue,  as 
of  the  effective  dates  of  the  respective  corresponding 
provisions  of  the  Code. 

2»  For  1938-39,  the  tax  on  dividends  received  is 
at  the  rate  of  12  percent. 

39  The  tentative  tax,  19  percent  of  "Adjusted  net 
income"  is  reduced  by  16^  percent  of  the  "Divi- 
dends received  credit"  and  2}i  percent  of  the  "Divi- 
dends paid  credit,"  except  for  certain  corporations — 
those  in  bankruptcy  and  receivership,  joint-stock 
land  banks,  and  rental  housing  corporations — for 
which  the  19  percent  tax  is  reduced  by  2}^  percent  of 
"Adjusted  net  income."  (See  note  27.)  The  in- 
come tax  rates  for  corporations  filing  returns  for  fiscal 
years  beginning  in  1937  and  ending  in  1938  are  those 
provided  by  the  Revenue  Act  of  1936. 

31  Revenue  acts  passed  after  Feb.  10,  1939  (the 
date  of  the  enactment  of  the  Internal-Revenue  Code) 
are  not  complete  taxing  statutes  in  themselves  but 
consist  of  amendments  to  the  Code.  There  is  no 
one  effective  date  for  all  provisions  of  each  act; 
some  of  the  provisions  are  retroactive,  others  apply 
to  the  current  tax  period,  while  still  others  are 
effective  for  future  taxable  years. 

The  Revenue  Act  of  1939  is  not  listed  since  its 
provisions  do  not  pertain  to  the  items  set  forth  in 
this  table;  the  rates  of  tax  provided  were  never  in 
effect,  being  superseded  by  those  of  the  two  Revenue 
Acts  of  1940. 

32  Includes  defense  tax  rates,  which  for  income 
defense  tax  on  returns  with  taxable  year  beginning 
in  1940  is  10  percent  of  the  income  tax  rates  provided 
by  the  first  Revenue  Act  of  1940;  and  for  declared 
value  excess-profits  defense  tax  on  returns  with  tax- 
able years  ending  between  July  1,  1940,  and  June  30, 
1941,  is  10  percent  of  the  declared  value  excess-profits 
tax  rates  for  1940.  (The  income  defense  tax  rates  for 
taxable  years  beginning  after  December  31, 1940,  are 
integrated  with  the  normal  tax  rates,  and  the  de- 
clared value  excess-profits  defense  tax  rates  for  tax- 
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able  years  ending  after  June  30,  1941,  are  integrated 
with  declared  value  excess-profits  tax  rates.) 

83  For  1940  through  1945,  section  710  of  the  Code, 
added  by  the  Second  Revenue  Act  of  1940,  imposes 
an  excess  profits  tax  in  addition  to  the  declared  value 
excess-profits  tax  which  has  been  in  efiect  since  June 
30,  1933.  For  computation  of  tax  on  corporations 
completing  contracts  under  the  Merchant  Marine 
Act,  see  section  726  of  the  Code;  on  corporations  en- 
gaged in  mining  strategic  metals,  see  section  731, 
both  sections  being  added  to  the  Code  by  the  Second 
Revenue  Act  of  1940.    (See  note  41(e) .) 

For  1946,  the  excess  profits  tax  is  not  applicable, 
having  been  repealed  by  the  Revenue  Act  of  1945. 
For  fiscal  years  beginning  in  1945  and  ending  in  1946, 
the  tax  is  prorated  according  to  the  number  of  days 
before  January  1, 1946. 

34  The  basis  for  computing  average  base  period 
net  income  is  the  normal-tax  net  income  for  each 
of  the  four  years  immediately  preceding  the  taxable 
year,  adjusted  for  each  base  period  year  to  produce 
the  excess  profits  net  income. 

Under  the  general  average  method,  the  average 
base  period  net  income  is  the  aggregate  of  the  excess 
profits  net  income  for  the  base  period  years  divided 
by  the  number  of  months  in  the  base  period  and 
multiplied  by  12.  If  there  is  an  excess  profits  deficit 
in  one  or  more  of  the  base  period  years,  zero  is  sub- 
stituted for  the  largest  such  amount  in  arriving  at 
the  aggregate. 

The  Revenue  Act  of  1942  provides  that  a  corpora- 
tion which  in  any  year  of  its  base  period  had  income 
of  less  than  75  percent  of  the  average  of  the  three 
other  years  is  allowed  to  use  76  percent  of  the  average 
of  those  three  years  in  computing  its  base  period 
average. 

Under  the  increased  earnings  method,  the  income 
for  the  last  half  of  the  base  period  is  increased  by 
one-half  of  the  excess  of  the  income  for  the  last  half 
over  the  income  for  the  first  half  and  the  sum  is 
divided  by  the  number  of  months  in  the  last  half 
and  multiplied  by  12.  The  result,  limited  to  the 
highest  excess  profits  net  income  for  any  taxable 
year  in  the  base  period,  represents  the  average 
base  period  income. 

For  detailed  adjustments  njade  in  computing 
excess  profits  net  income  from  normal-tax  net  in- 
come, see  note  36. 

3'  For  invested  capital  of  foreign  corporations  and 
corporations  receiving  a  large  percentage  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States,  see  section  724  of  the  Code,  added 
by  the  Second  Revenue  Act  of  1940. 

3»  (a)  Excess  profits  net  income  computed  under 
income  credit  method  for  1940  is  obtained  from  normal- 
tax  net  income  (described  in  note  23)  by  adding 
net  long-term  capital  loss  and  subtracting  the  sum 
of: 

(1)  Income  and  income  defense  taxes. 

(2)  Net  long-term  capital  gain. 

(3)  Net  gain  from  sale  or  exchange  of  depreciable 
property  held  more  than  18  months. 

(4)  Income  from  retirement  or  discharge  of  bonds, 
etc. 

(5)  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes. 

(6)  Recoveries  of  bad  debts. 

(7)  Dividends  received  credit  adjustment. 

(8)  Abnormal  income  attributable  to  other  years. 
Excess  profits  net  income,  computed  under  the 

income  credit  method,  for  1941,  is  the  same  as  above 
except  that  item  (1)  above  is  not  deductible,  and 
additional  charitable  deductions  are  allowable. 
The  starting  point  in  the  computation  of  excess 
profits  net  income  for  1941  remains  the  normal-tax 
net  income  computed  without  deduction  of  excess 
profits  tax. 

(6)  Excess  profits  net  income  computed  imder 
invested  capital  credit  method,  for  1940  and  1941,  is 
the  excess  profits  net  income  as  computed  in  (a) 
above  plus  (1)  60  percent  of  interest  on  borrowed 


capital  and  ^2)  interest  on  Government  obligations;' 
and  less  the  dividends  received  credit  adjustment. 
(See  Code  sec.  711,  added  by  the  Second  Revenue 
Act  of  1940.) 

(c)  For  1942  through  1945,  the  excess  profits  net 
income  is  obtained  from  the  normal-tax  net  income 
(computed  without  allowance  of  credit  for  income 
subject  to  excess  profits  tax  and  without  allowance  of 
dividends  received  credit)  by  making  the  following 
adjustments: 

(1)  Under  the  income  credit  method  there  are  added 
the  net  short-term  capital  gain  and  the  adjustment 
to  net  operating  loss  deduction  and  there  is  sub- 
tracted the  sum  of: 

(a)  Net  gain  from  sale  or  exchange  of  capital  assets. 
(6)  Income  from  retirement  or  discharge  of  bonds. 

(c)  Refunds  and  interest  on  Agricultural  Adjust- 

ment Act  taxes. 

(d)  Recoveries  of  bad  debts. 

(e)  Dividends  received  credit  adjustment. 

(/)  Nontaxable  income  of  certain  industries  with 
depletable  resources. 

(2)  Under  the  invested  capital  credit  method,  the 
excess  profits  net  income  is  computed  as  in  (c)(1) 
above  plus  (a)  50  percent  of  interest  on  borrowed 
capital  and  (6)  interest  on  Government  obligations. 

(d)  For  Ufe  insurance  companies,  under  the  income 
credit  method,  for  1942  through  1945,  there  is  de- 
ducted from  normal-tax  net  income  the  excess  of 
(I)  the  product  of  (1)  the  figure  determined  under 
Code  section  202(b)  and  (2)  the  excess  profits  net  in- 
come before  adjustments  over  (II)  the  adjustment 
for  certain  reserves  provided  in  section  202(c) — 
which  equals  3H  percent  of  the  unearned  premiums 
and  unpaid  losses  on  contracts  other  than  life  or 
annuity  which  are  not  included  in  life  insurance 
reserves.  Under  the  invested  capital  credit  method 
(used  for  purpose  of  determining  necessity  for  filing 
return)  there  is  deducted  from  the  normal-tax  net 
income  50  percent  of  the  excess  described  in  (d)  above. 

3'  For  1940  through  1945,  the  amount  of  taxes  paid 
to  foreign  countries  or  United  States  possessions  not 
allowable  as  a  credit  against  income  tax  is  allowable 
to  a  domestic  corporation  as  a  credit  against  the 
excess  profits  tax  on  Form  1121,  subject  to  the  limi- 
tations provided  by  section  729  (c)  and  (d)  of  the 
Code. 

'8  Surtax  net  income,  as  reported  on  Form  1120,  is 
greater  than  normal-tax  net  income,  as  described  in 
note  23,  by  the  amovmt  of  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumen- 
talities issued  prior  to  Mar.  1, 1941. 

For  1941,  mutual  investment  companies  are  subject 
to  surtax  on  their  Supplement  Q  surtax  net  income 
(defined  in  sec.  104,  Revenue  Act  of  1941)  at  the  rates 
shown  in  table  A.  Beginning  1942,  "Regulated" 
replaces  "Mutual,"  and  the  surtax  rate  becomes  16 
percent.  This  rate  continues  through  1945  but  is 
reduced  to  14  percent  beginning  1946. 

Beginning  1942,  public  utility  companies,  other 
than  railroads,  are  allowed  a  credit  for  dividends 
paid  on  their  preferred  stock  in  arriving  at  surtax 
net  income;  life  insurance  companies  are  subject 
to  surtax  on  their  adjusted  corporation  surtax  net 
income  (defined  in  sec.  163  of  the  Revenue  Act  of 
1941);  the  surtax  rate  for  consolidated  returns  is 
2  percent  higher  than  for  nonconsolidated  returns; 
Western  Hemisphere  trade  corporations  (defined  in 
sec.  109  of  the  Code,  added  by  sec.  141  of  the  Revenue 
Act  of  1941)  and  nonresident  foreign  corporations  are 
exempt  from  surtax. 

"  The  tax  on  those  mutual  insurance  companies 
other  than  life  or  marine  (except  tnterinsurers  and 
reciprocal  underwriters)  wnich  are  not  granted  an 
exempt  status  (see  note  2(.g))  is,  in  general,  the  larger 
of  (1)  a  tax  on  the  net  investment  income  at  the  reg- 
ular normal-tax  and  surtax  rates,  or  (2)  a  special  tax 
of  1  percent  on  the  gross  amount  received  from  inter- 
est, dividends,  rents,  and  net  premiums,  less  (o)  divi- 
dends to  policy  holders  and  (6)  wholly  tax-exempt 
interest.  For  rates  applicable  (beginning  1942)  to. 
mutual  insurance  companies  other  than  life  or  marine' 
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which  are  interinsurers  and  reciprocal  underwriters, 
see  section  207  of  the  Internal  Revenue  Code. 

*'  The  unused  excess  profits  credit  for  any  taxable 
year,  1942  through  1946,  may  be  carried  back  and 
credited  against  the  excess  profits  net  income  for  each 
of  the  two  preceding  years  (but  not  for  any  taxable 
year  beginning  before  January  1,  1941)  for  the  pur- 
pose of  determining  the  adjusted  excess  profits  net 
mcome  for  such  taxable  year.  The  unused  excess 
profits  credit  for  any  taxable  year  which  is  not  used 
as  a  carryback  may  be  carried  forward  to  the  two 
succeeding  taxable  years.  For  1940  and  1941,  the 
unused  credit  could  be  carried  forward  only. 

Despite  the  repeal  of  the  excess  profits  tax  for  1946 
and  later  years,  the  law  retains  the  unused  excess 
profits  credit  for  1946  for  the  purpose  of  the  two-year 
carryback  to  1944  and  1945.  All  provisions  of  law 
necessary  to  compute  the  excess  profits  credit,  the 
excess  profits  net  income,  and  the  unused  excess 
profits  credit  are  taken  into  account  in  the  same 
manner  as  if  an  excess  profits  tax  were  imposed  for 
1946.  For  fiscal  years  beginning  in  1946  and  ending 
in  1947,  the  unused  excess  profits  credit  is  prorated 
according  to  the  number  of  days  before  January  1, 
1947. 

<i  (a)  The  sum  of  the  excess  profits  tax,  normal  tax, 
and  surtax  (not  including  the  surtax  on  corporations 
improperly  accumulating  surplus)  is  limited  to  80 
percent  of  the  corporation  surtax  net  income,  com- 
puted without  the  credit  for  income  subject  to  excess 
profits  tax. 

(6)  For  taxable  years  beginning  after  December 
31, 1941,  and  not  beginning  after  December  31, 1943, 
the  law  provides  a  postwar  refund  of  an  amount 
equal  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  This  refund  is  represented  by  non- 
interest-bearing,  nonnegotiable  bonds  redeemable 
after  January  1,  1946.  However,  part  or  all  of  such 
credit  is  available  currently  for  debt  retirement. 
(See  par.  (c)  of  this  note.) 

For  taxable  years  beginning  in  1941  and  ending 
after  June  30,  1942,  the  Revenue  Act  of  1943  limits 
the  postwar  refund  to  10  percent  of  the  prorated 
tentative  tax  computed  imder  the  1942  law.  No 
post-war  refund  applies  if  the  taxable  year  began  in 
1941  and  ended  before  July  1, 1942. 

For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the 
law  by  providing  an  allowance  of  a  current  credit  of 
10  percent  against  the  excess  profits  tax  in  lieu  of  the 
postwar  refund  (explained  in  paragraph  (b)  of  this 
note)  and  the  credit  for  debt  retirement  (explained  in 
paragraph  (c)  of  this  note).  However,  the  majority 
of  the  returns  for  1944  were  filed  previous  to  July  31, 
1945,  the  date  of  the  Tax  Adjustment  Act  1945,  of 
and  accordingly  show  postwar  refund  and  credit  for 
debt  retirement  as  in  1942  and  1943. 

(c)  Beginning  1942,  at  the  election  of  the  taxpayer, 
a  credit  for  debt  retirement  is  allowable  against  the 
excess  profits  tax.  This  credit  is  limited  to  the  lesser 
of  (1)  10  percent  of  the  excess  profits  tax  or  (2)  40  per- 
cent of  the  net  debt  reduction  for  the  year.  To 
measure  the  net  debt  reduction,  the  indebtedness  as 
of  the  close  of  the  taxable  year  is  compared  with  the 
indebtedness  as  of  September  1,  1942,  or,  if  the  tax- 
able year  begins  after  this  date,  with  the  smallest 
amount  of  indebtedness  during  the  period  begioning 


September  1, 1942,  and  ending  with  the  close  of  the 
preceding  taxable  year.  No  credit  for  debt  retire- 
ment is  allowable  for  taxable  years  beginning  prior 
to  January  1,  1942,  or  ending  before  September  1, 
1942,  nor  is  such  credit  allowable  for  taxable  years 
beginning  after  December  31,  1943. 

(d)  Beginning  1942  (retroactive  to  1940) ,  the  general 
relief  provisions  under  section  722  of  the  Code  are 
made  broader  and  more  liberal.  Taxpayers  using 
the  average  earnings  method  of  computing  excess 
profits  credit  are  permitted  to  have  their  base  earn- 
ings reconstructed  in  cases  of  abnormalities  or  hard- 
ships, provided  they  can  establish  that  their  actual 
base  period  earnings  were  abnormal. 

(e)  Corporations  having  a  contract  (or  subcon- 
tract) with  the  United  States  or  any  agency  thereof 
for  an  amount  in  excess  of  $100,000,  which  contract 
was  made  after  April  28,  1942,  or  was  not  fully  paid 
prior  to  that  date,  may  be  required  to  renegotiate 
the  prices  of  such  contract  if,  in  the  opinion  of  the 
Secretary  of  the  Department  with  which  the  con- 
tract was  made,  excessive  profits  have  been  realized 
or  are  likely  to  be  realized.  Under  section  403  of  the 
Sixth  Supplemental  National  Defense  Appropria- 
tions Act  (Public  No.  528,  77th  Cong.,  2d  sess.)  the 
Secretary  is  authorized  to  (1)  require  the  contractor 
(or  subcontractor)  to  renegotiate  the  contract  price, 
(2)  to  withhold  from  the  contractor  the  amotmt  of 
the  excess  profits,  and  (3)  to  recover  such  amount 
from  such  contractor  in  case  any  amount  of  the  con- 
tract price  found  as  a  result  of  such  renegotiation  to 
represent  excessive  profits  shall  have  been  paid  to 
the  contractor. 

No  renegotiation  can  be  commenced  by  the  Sec- 
retary more  than  one  year  after  the  close  of  the  fiscal 
year  of  the  contractor  (or  subcontractor)  within 
which  completion  or  termination  of  the  contract,  as 
determined  by  the  Secretary,  occurs. 

When  war  contracts  (or  subcontracts)  are  renego- 
tiated and  the  taxpayer  is  required  to  repay  part  of 
receipts  under  the  contract  in  a  year  subsequent  to 
the  receipt,  no  refund  or  abatement  of  excess  profits  or 
income  taxes  for  prior  years  is  to  be  allowed.  Instead, 
such  taxes  are  to  be  applied  as  a  credit  offset  agaiast 
the  amounts  to  be  repaid. 

The  effect  of  renegotiation  settlements  reached 
after  the  returns  were  filed  is  shown  in  special  tabu- 
lations which  appear  in  the  complete  reports  "Sta- 
tistics of  Income,  Part  2,"  for  each  of  the  years  1942- 
45;  a  summary  for  1946  appears  on  page  57  of  the 
report  of  that  year. 

(/)  For  1941  through  1945,  in  the  case  of  a  domestic 
corporation  engaged  in  the  mining  of  certain  strategic 
metals,  that  portion  of  the  adjusted  excess  profits 
net  income  which  is  attributable  to  such  mining  is 
exempt  from  excess  profits  tax.  The  tax  on  the 
remaining  portion  of  the  adjusted  excess  profits 
net  income  is  an  amount  which  bears  the  same 
ratio  to  the  tax  computed  without  regard  to  the 
provisions  of  Code  section  731  as  such  remaining 
portion  bears  to  the  entire  adjusted  excess  profits 
net  Income. 

<2  Begiiming  1942,  an  alternative  tax  is  provided  for 
corporations  with  net  long-term  capital  gain  in  excess 
of  net  short-term  capital  loss,  which,  in  effect, 
limits  the  total  normal  tax  and  surtax  on  such 
excess  to  25  percent.  (See  table  B,  p.  469.)  For  1941, 
net  long-term  gains  were  taxed  at  the  regular  normal 
tax  and  surtax  rates. 
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M  Rates  of  surtax  on  personal  holding  companies  > 


Federal 
tax  law 


Revenue  Act 
of: 

1934 

1936 

1937 

1938 -. 

Internal  Reve- 
nue Code. 
Revenue  Acts 
amending 
Code: 

1940 

1941 

1942 


In- 
come 

year 


fl934 
\1935 


1936 


1937 
1938 
1939 


1940 
1941 
'1942 
1943 
1944 
(1945 
1946 
1947 
U948 


Taxable  income 


IFirst  $100,000 

J  Exceeding  $100,000... 
'First  $2,000. 

Next  $98,000 

Next  $400,000 

Next  $500,000 

lExceeding  $1,000,000. 


First  $2,000 

Exceeding  $2,000. 


IFirst  $2,000 

/Exceeding  $2,000. 


First  $2,000 

Exceeding  $2,000. 


Rate 
(per- 
cent) 


»71.6 
»82.8 


•75 
•85 


•  For  definition  of  a  personal  holding  company 
see  p.  54  of  this  report  and  sec.  501,  Internal  Revenue 
Code.  A  foreign  personal  holding  company,  with 
taxable  year  ending  after  August  26, 1937  (the  effec- 
tive date  of  the  Revenue  Act  of  1937),  is  not  taxed 
as  such,  but  its  undistributed  net  income  is  to  be 
included  in  the  gross  income  of  its  United  States 
shareholders.  (See  sec.  337,  Revenue  Act  of  1937 
and  Internal  Revenue  Code.) 

The  taxable  income  of  a  personal  holding  company 
is:  "Undistributed  adjusted  net  income"  for  1934 
through  1937;  "Undistributed  Title lA  net  income" 
for  1938;  and  "Undistributed  subchapter  A  net  in- 
come" for  1939  through  1948.    For  computation  of 


undistributed  subchapter  A  net  income,  see  page  66 
of  this  report,  also  sections  504  and  505  of  the  Code. 

*  These  rates  include  the  10  percent  defense  tax 
increase  for  1940  which  was  incorporated  into  the  rate 
schedule  for  1941. 

•  Beginning  1942,  an  alternative  tax  is  provided  for 
personal  holding  companies  with  net  long-term 
capital  gain  in  excess  of  net  short-term  capital  loss, 
which,  in  effect,  limits  the  total  tax  on  such  excess 
to  25  percent.  (See  par.  4,  p.  54.)  For  1941  the  net 
long-term  capital  gain  was  taxed  at  the  regular  rates. 

**  A  corporation  which  permitted  an  unreasonable 
accumulation  of  profits,  although  subject  to  all  war- 
profits  and  excess-profits  taxes,  was  not  subject  to  the 
ordinary  corporation  income  tax  for  1913  through 
1920,  but  the  individual  stockholders  were  taxed 
upon  their  proportionate  shares  of  its  net  income, 
whether  distributed  or  not.  For  1917,  there  was  also 
a  penalty  tax  of  10  percent  upon  that  portion  of  the 
total  net  income  remaining  undistributed  six  months 
after  the  close  of  the  taxable  year,  in  excess  of  the  in- 
come actually  employed  in  the  business,  or  invested 
in  obligations  of  the  United  States  issued  after 
September  1, 1917. 

For  1921  and  thereafter,  there  was  a  penalty  tax,  in 
addition  to  the  ordinary  corporation  income  and 
profits  taxes,  imposed  upon  the  taxable  net  income 
of  a  corporation  where  it  was  shown  that  there  had 
been  an  evasion  of  surtax  as  a  result  of  an  imreason- 
able  accumulation  of  profits.  The  rate  of  this  addi- 
tional tax  was  25  percent  for  1921  through  1923.  It 
was  increased  to  50  percent  for  the  years  1924  through 
1933,  and  to  the  rates  shown  in  the  table  below  for 
1934  through  1939,  with  the  provision  for  1926  through 
1937  that  the  additional  tax  shall  not  apply  if  all  the 
shareholders  of  the  corporation  include  in  their  gross 
income  their  pro  rata  shares,  whether  distributed 
or  not,  of  the  retained  net  income  of  the  corporation 
for  such  year,  with  the  added  provision  for  1936 
and  1937  that  90  percent  or  more  of  such  retained  net 
income  be  included  in  the  gross  income  of  share- 
holders other  than  corporations.  For  1938  and  there- 
after this  provision  for  shareholder's  payment  of  sur- 
tax on  pro  rata  shares  is  replaced  by  the  "Consent 
dividends  credit."  (See  sec.  102,  Revenue  Act  of 
1936  and  Internal  Revenue  Code.)  The  rates  of  tax 
on  corporations  improperly  accumulating  surplus 
(other  than  personal  holding  companies)  for  the 
years  subsequent  to  1933  follow: 


Rates  0^ surtax  on  corporations  improperly  accumulating  surplus 


Federal  tax  law 


Income 
year 


Taxable  income 


Rate 
(percent) 


Revenue  Act  of: 
1934 

1936 

1938 

Internal    Revenue 

Code. 
Revenue  Acts 

amending  Code: 
1940 


1941. 


1934,1935.. 


1936, 1937.. 


1938. 
1939. 


1940. 
/1941. 

1942. 

1943. 

1944. 
U945. 

1946. 

1947. 
U948. 


Adjusted  net  income: 

Less  than  or  equaling $100,000 

In  excess  of 100, 000 

Retained  net  income: 

Less  than  or  equaling $100,000 

In  excess  of. 100,000 

\       Less  than  or  equaling $100,000 

/       In  excess  of. 100,000 


Less  than  or  equaling. 
In  excess  of 


$100,000 
100,000 


•15 
<>25 


»27.5 
»38.6 
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•  For  corporations  not  subject  to  the  surtax  on 
undistributed  profits,  these  rates  are  25  and  36 
percent.    (See  sec.  102,  Eevenue  Act  of  1936.) 

*  These  rates  include  the  defense  tax  increase  for 
1940  which  was  incorporated  into  the  rate  schedule 
for  1941. 

4s  The  Tax  Adjustment  Act  of  1945,  approved 
July  31,  1945,  did  not  affect  tax  rates,  since  the  pro- 
visions contained  therein  for  the  increase  of  the  excess 
profits  tax  specific  exemption  from  $10,000  to  $25,000 


for  1946  was  repealed  by  the  Revenue  Act  of  1945, 
approved  November  8, 1945,  which  instead  repealed 
the  excess  profits  tax.  The  other  provisions  of  the 
Tax  Adjustment  Act  of  1945  which  remain  in  effect 
as  a  permanent  part  of  the  tax  structure  are  (1) 
allowance  of  10  percent  excess  profits  credit  currently, 
(2)  redemption  of  post-war  excess  profits  tax  refund 
bonds  beginning  January  1,  1946,  (3)  extensions  of 
time  for  payment  of  taxes  by  corporations  expecting 
carrybacks,  and  (4)  tentative  adjustments  with 
respect  to  carrybacks  and  amortization  deduction. 
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Form  1120 

Tretsm;  DepartDKot 
loleraal  RereDiw  Smke 


UNITED  STATES 

CORPORATION  INCOME  TAX  RETURN 

For  Calendar  Year  1948 

I  year  beginning ,  1948,  and  ending ,  1949 

PRINT  PLAINLY  CORPORATION'S  NAME  A 


1948 


Dile  iacorportUd SUIe  o 

P)indp«)  busiocu  ■ctititj  (Stt  Initrucljoo  N) 


(from  ImtTuction  N)  


C««l.  Cb»efc 


NET  INCOME  COMPUTATION 


In.J^ru^n'No.                                                  GROSS  INCOME 
1.  Gross  sales  (where  inventories  are                                              Usa:  Returns  and 

an  income-determining  factor)....           S ;      allowances                $ 

». _ 

2.          Leas:  Cost  of  goods  sold.    (From  Schedule  A) 

3.  Gross  profit  from  sales 

4.  Gross  receipta  (where  inventories  are  not  an  income-determining  faotor)..!  $ 1 

5.  Less:  Cost  of  operations.    (From  Schedule  B) |                              | 

6,  Cross  profit  where  inventories  are  not  an  income-determining  factor _ 

«.  Interest  on  corporation  bonds,  etc _ S                              S 

9.  (o)  Inleresl  on  Uolttd  Statu  Mvlogi  bonds  »d  TriwsuiT  boodj  owocd  la  umss 
ottheprlDclpftlo'noiialotlS.OOOIisucdDrioTtoMarrhl   IMI 

(e>  InttrwiOD  irwsury  DolMlsaucdoDofificrbNembw  1.  IMO,  BndobliMtioDS                ~ 



10.  Itents. _ 

11.  Hoyaltics 

(6)  Exceaa  of  net  long-term  capital  gain  over  net  short-term  capital  loss.     (From  Schedule  C) 

(c)   Netgain(or!o33)fromsaIcorexchangeofpropertyotherthancapitalasseU.  (From  Schedule  D)„ 

13.  Dividends.     (From  Schedule  E) 

14.  Other  income.    (State  nature) _ 

16.             TotaliocomeinitemsS,  and  6  to  14,  incliiflivn                 

DEDUCTIONS 

16.  CompenBation  of  officers.    (From  Schedule  F)..._ „. 

la  Rent „ 

20.  Bad  debts.    (From  Schedule  G)_ 

21.  Interest-                  

24.  Losses  by  fire,  atorm,  shipwreck,  or  other  casualty,  or  theft.    (Submit  schedule) 



— 

26.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.     (Submit  schedule).      ...      _ 

27.  Amortisation  of  emergency  faoUities.     (Submit  schedule)             .  . 



— 

^.  Amounts  contributed  under  a  peDsion,  annuity,  stock  bonus,  or  proSt-sharing  plan,  etc 

— 

30.  Other  deductions  authorized  by  law.     ^From  Ri*hprtiilfl  K) 

31.              Total  deductions  in  items  16  to  30,  inclusive  . 

32.  Net  income  before  net  operating  loss  deduction  on  account  of  net  operating  loss  carry-over  (item  15 

33.  Less:  Net  oi)crating  loss  deduction  on  account  of  net  operating  loss  carry-over  from  two  precedin 

mcnt) _ 

' - -: 

g  years.   (Submit  state- 

34.  Net  income. 

s 

$ 

~ 

35.  Total  income  tax  (line  13,  page  3) 

36.         Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  ifnited  States  possession  allowed 
a  domestic  corporation 

37.  Balance  of  income  lax  due _ 

— 

AFFIDAVIT.     (Soe  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  troaaurer,  or  chief  accounting  officer)  of  the 
corporation  for  which  this  return  is  made,  being  aeverolly  duly  sworn,  each  for  himself  deposes  and  aaya  that  this  return  (including  any  accompanying 
lioedby  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  to  good  faitbi 


3  Code  and  the  regulations  issued  thereunder. 
s  thia day  of . 


0^3 


(Prwldent  or  otbu  prloclpil  offlcw)    IBM*  UtU) 


il  Trcuuicr.  or  Cbltf  AonuBU&i  OBiam) 


AFFIDAVIT.     (S«e  Instruction  E) 

(or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (includiog  any  accompanying  schedules  and 
.  4  ^qj  complete  statement  of  all  the  information  respecting  the  tax  liabiUty  of  the  person  for  whom  thia  return  baa  been  prepared 


I/we  awes 

statements)  tg , 

of  which  I/we  have  any  knowledge. 


(Btf  Dttun  o(  parauo  pnparioc  tbi  ntan) 


(WxiMtar*  of  offlow  kdalalittrtaf  ottb) 


(eiinatur*  of  ptnoo  prapvliii  Uu  rvtora) 
(Nam*  or  am  or  uaplor*.  U  any) 
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SchMluk  A.— COST  OF  GOODS  SOLD.    (Sm  Tnitruetlon  2) 


Schedule  B.— COST  OP  OPERATrONS 


Jnveaiory  at  bcglaoiag  of  year >- . 

Material  or  merchandise  bougbt  for  manufacture 


Salortca  and  wages 

Other  coats  per  books.  (Attach  Itemized  schedule). 

Total 

Lees:  Inventory  at  end  of  year 

Cost  of  goodji  sold  (enter  Ofl  Item  2,  page  I) 


Salaries  aud  wages „ 

Other  costs  (to  be  detailed) : 


Schedule  D.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

(S—  Initnictlon  12) 

1.  Deaeilpilon  o(  Propertr 

L  Data  Acqulr«d 

(CoQUut  prion) 

.c„.„o.„.„. 

Subsciucnt  u>  AcquLil- 

0.  DeprMlaltoD  Allowed 

7.  Odu  or  LoM  rctonui 

s 

S 

t 



- - 





Btnto  with  resppcl  lo  each  lt*m  of  proper(7  reported  In  Schedule  D;  (I)  bow  property  wu  acquired _ 

(3>  wbctbcr  &I  time  of  sale  or  cichance  (a)  purchnaer  owned  dlreclly  or  Indireclly  more  than  M  pcroant  la  value  of  your 


4  owned  directly  or  lodlrocUy  bj  y 


Schedule  E.— INCOME  FROM  DIVIDENDS 

1.  Nuat  end  Addria  of  Ftjias  CorpcraUon 

TeSbtoUotoXplLr" 

3.  ForeUn  Coiporotlonj 

$ 

$ 

--• 

* 

-- 

$. 

$..       

S 

$ 

Tout  of  columns  2,  3,  4.     (Enter  as  item  13,  page  1) 



d'riM  J*^  °°  '3^  w™^'*  ^  ^^"'^  "''^"^  '°*°  ""ocltttloM  to  caae  or  tbore  woouBts  Jjsued  prior  lo  March  28.  IM2.  should  not  bo  Hated,  bat  the  omouflt  ihoold  be  Included  Uj  Item  9  C6),  pas« 

Schedule  F.— COMPENSATION  OF  OFFICERS 


1.  Kuoe  lad  Addreaa  or  Officer 

2.0fflclilTltI. 

'  toBiulnesa 

Fercenle^e  or  Corporetlon'e 

..  Amoimto 

4.  Conmoo 

S.  Prcrcired 

ConpcMotloo 

s 

Total  compensation  of  officers.     (Ent«r  as  item  16,  page  1) _ _ _ 

$ 

NOTB.-ach«ltile  F-l  (IN  DUPLICATE)  a 


Schedule  G. 

-BAD  DEBTS.     (See  Itutruction  20)    (Sm  note) 

IHellnootuBeporud 

a.  Soles  oaAcooiut 

4.  Bed  Debts  or  Corpora- 
tion U  No  Beeerve  le 
Cerrled  on  Booke 

ir  Corporation  Carries  a  Reserve— 

'•  °"i:*£SS'.*'"" 

«.  Amonnt  Charted 
Ajahist  Reserre 

IM4                                  

$ 

J. 

IMS        

itm  .  ,. 

. 

1947 

IMfl 



eecorttln  which  ere  nplte]  esieta  end  whl 

eh  become  worthleee  wit 

hlnth, 

taublereerehotildbe 

epone 

d  hi  Schedule  C. 

■ 



SchKluIe  H.— TAXES.    (See  In.t™ctlon  22) 

Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (See  Instruction  23) 

Nature 

Amount 

Nun«  ud  Addren  ol  Onuiliatloa 

Amount 

$- 



. 

" 

Total.     (Enter  as  Item  22,  page  1) 

Total.     (Enter  as  item  23,  page  1,  subject  to 
5  percent  limitation.)     (See  Instruction  23). 

$. _ 
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Scli«dul«  J.— DEPRECIATION.    (Sm  liutmctlon  2S) 


Pf* 


••^52ffl!^'"«S!&""' 

t.  DaU 

9L  Cost  or  Otber 

daUaproperiT) 

4.  Aoets  PdUt  t>o- 

precbtad  la  Vto  at 

End  ol  Year 

5.  Depredstlon  Al- 
lowed <or  ollowablo) 

t.  Reaulnlnc  Cost 

mulatloc 

Beplnniitf 

USS«?i? 

$ 

f     ,    . 

S 

$ 

' 

1i 



S            _  1 

Schedule  K^-OTHER  DEDUCTIONS.    (Se«  Irutructlon  30) 


TAX  COMPUTATION.  (See  Tax  Computation  Instructions) 


UimNo. 

1.  Net  i 


NORMAL  TAX  COMPUTATION 


S.  Nonnal-taz  net  income— 


6.  Normal  tax.    If  amount  on  line  5  la: 

Not  over  $5,000;  enter  15  percent  of  Une  K  

Over  $5,000  but  not  over  $20,000;  enter  $750,  plua  17  percent  of  exec 
Over  $20,000  but  not  over  $25,000;  enter  $3,300,  pIuB  19  [)ercent  of  e 
^Over  $25,000  but  not  over  $50,000;  enter  $4,250,  plus  31  percent  of  e 
Over  $50,000;  enter  24  percent  of  amount  on  line  5 


SURTAX  COMPUTATION 


7.  Net  income  Oine  I,  above). 


Lesa:  Dividends  received  credit  (85  percent  of  columa  2,  Schedule 
£,  but  not  in  excess  of  85  percent  of  line  3  above,  exclud- 
ing from  the  computation  certain  dividends  received  on 
preferred  stock  of  a  public  utility) 

Dividends  paid  on  certain  preferred  stock  if  taxpayer  is  a 


10.  Surtax  net  income '. ..--,._ .,. — ... 

11.  Surtax.    If  amount  on  line  10  is: 

Not  over  $25,000;  enter  6  percent  of  line  10  (8  percent  in  case  of  a  consolidated  return) 

r  $50,000;  enter  $1,500,  plus  22  percent  of  excess  over  $25,000  ($2,000  plus  24  percent 


a  of  a  consolidiated  return).. 
Over  $50,000;  enter  14  percent  of  amount  on  line  10  (16  percent  i 
Total  normal  tax  and  surtax  (Une  6  plus  line  n)  , 
Total  tax  (line  12,  or  line  26  of  Schedule  C)  


3  of  a  consolidated  return). 


QUESTIONS 


L  If  Incorporated  in  1948,  indicate  whether  (a)  completely  ne 

D,  or  (6)  successor  to  previously  existing  bueiness,  which  was  organ- 
ized as  (1)  corporation  Q,  (2)  partnership  0,  or  (3)  sole  proprietor- 
ship D,  or  (4)   other  (indicate) If   successor    to   previously 

existing  business,  give  name  and  address  of  the  previous   business 

organization „_ ___. . 


2.  Collector's  office  where  the  corporation's  return  for  the  preceding  year 

8.  Enter  amount  of  income  (or  de&cit)  from  Item  31,  page  1,  Form  1120 
lor  1947 $ 

.4.  The  corporation's  books  s 


sof . 


$.  Enter  the  approximate  number  of  etockholdera  at  the  close  of  the  tax- 
able year „ _ 


(5*  Check  U  the  corporation  is  a  farmers'  marketing  or  a  farmers'  purchas- 
ing cooperative  association  n,  a  consumers'  cooperative  association  Q, 
or  other  cooperative  associattoo  Q. 

/•  Is  the  corporation  a  personal  holding  company  within  the  meaning  of 

.    (If  BO,  an  addi- 


8.  Is  this  a  consolidated  return? (If  eo,  procure  from  the  collector 

of  internal  revenue  for  your  district  Form  851,  Afhliatioos  Schedule, 
which  shall  be  filled  in,  sworn  to,  and  filed  as  a  part  of  this  return.) 


another  corporation  either  domestic  or  foreign? ;  or  (b)  did  any 

corporation,  individual,  partnership,  trust,  or  association  own  at  any 
time  during  the  taxable  year  50  percent  or  more  of  the  corporation's 

voting  stock? (If  either  answer  is  "yes,"  attach  separate 

schedule  showing:  (1)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  oiDco  in  which  the 
income  tax  return  of  such  corporation,  individual,  partnership,  trust, 
or  association  for  the  last  taxable  year  was  filed.) 

10.  Is  this  return  made  on  the  basis  of  cash  receipts  and  dlsbursemeDtst 

,^    If  not,  describe  (uUy  in  separate  statemeot. 

11.  State  whether  the  inventories  a 

year  were  valued  at  coat, 

If  other  basis  is  used,  explain  fully  in  separate 

etatemeot,  giving  date  inventory  was  last  reconciled  with  stock  (see 
Specific  Instruction  2). 

12.  Did  the  corporation  make  a  return  of  ioformatioQ  on  Forma  1096  and 

1099  or  Form  W-2a  for  the  calendar  year  1948    (see  Instructioa 

G-(l))7 - 

13.  Has  any  transaction  described  in  Instruction  Q-(3)  occurred  on  or  after 

October  8,  1940?    (Answer  "yes"  or  "no") ™_^ 


14,  Did  the  corporation  at  any  time  during  the  taxable  year  c 


ffn  directly  or 
(If  so,  attecb 
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Schnlula  L.— BALANCE  SHEETS.     (Sn  Innlructlon  L) 


Bcjlonloa  ot  Taxable  Year 

r,ar.tT»..ui.v-., 

AlflOUDl 

TtUl 

*"-" 

Toi.il 

$ - 



Less:  ncR.-rve  for  bad  debts..- — 

-S.  luveDtorios: 

$..._ 



■4.  iDvestmeiits  in  govcnimenlat  obligations: 

(•)  ObliKMlons  or  B  Stfltf,  Tetriiory,  or  rwliil»l  Juhdirlslon  thcKOr,  or  the 

S 

(t)  ObUcBtioQi  ot  Ibo  United  States^ 

(1)  ObllEfttlODs  Issued  oD  01  berore  Peplembtr  1,  ID17;  &lt  poilsl  livings 
bon<l3;Tre&)U  ty  aoics  issuit)  prior  to  December  I.  IMOi  sail  TrMSury 

{S  DniiedSulesiavinEsboodsandTreiiiuryboadsiHuedpHorloMBrcil 

..._. 

(3)  Treasury  ootci  ijsunl  od  or  aHer  i5crcmbcr  1,  IMO:  and  iTli  otbor 

.._.. 



^  "prior  w'RiMrin  Iflu'""  ""'"^""tallilM  of  Ibe  Uoltid  Slates 

^.  Other  tDvestmeats  (itemize) 

6.  Capital  assets: 

$.- 



Tofnl  df^rtpx-'aMp  ns^ptfl 

* - 

...... 

(c)  Land. 

7.  Other  assets  (itemize) 

$. 

..-.. 

8.         Total  Assets 

» 

LIABILITIES 

S _.. 

.._.. 

» 

JO.  Bonds,  notes,  and  mortgages  payable: 

( 

12.  Other  liabilities  (itemize)™     ._                       „             _ 

13.  Surplus  reserves  (itemize) 

* 



14.  Capital  stock:                   Number  of  shares  at  end  of  year — 
(a)  Preferred  stock. (. ) 



s _.. 

.._.. 

17.         Total  LiABiLrriES 

s 

s 



Schedule  M.— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


,  Total  dislribulions  to  stockholders  charged  to 
earned  surplus  during  the  taxable  year: 

(a)  Cash 

(6)  Stock  cf  the  corporation ~^ 

(c)  Other  property _ 

,  Contributions  or  gifts  (excess  over  5  percent 

limilaiion) ; 

.  Federal  income  and  excess  profits  taxes ; 

,  Income  taxes  cf  rorpi;;n  couiiUicR  or  United  I 
States  possessions  if  claimed  as  a  credit  in 

whole  or  in  part  in  item  30,  pate  1 1 

,  Federal  taxes  paid  on  tax-free  covenant  bonds.., 
,  Special  improvement  taxes  tending  t 


the  value  of  the  properly  assessed.. 


,  Replacements,  i 

tures  charged 
.  Insurance  premiums  paid  on  the  life  of  ar 

officer  or  employee  where  the  corpor.ation 

directly  or  indirectly  a  beneficiary 

,  Unallowable  interest  incurred  in  pnrchasinij 

carrying  exempt  interest  obliyations 

,  Excess  of  capital  losses  over  capital  gains.. 
,  Additions  to  surpli 


12.  Other  unallowable  deductions: 


c  purposes  not  recorded  c 


14.  Sundry  debits  to  earned  surplus  (itemize): 


(Schedule  L)-.. 
.  Total  of  lines  1  to  15 


(6)  Obligations  of  the  United  States: 

(1)  Obligations  issued  on  or  before 
September  1,  1917;  all  postal 
savings  bonds;  Treasury  notes 
issued  prior  to  December  1,  1940; 
and  Treasury  bills  issued  prior  to 
March  1,  1941 

(2)  United  States  savings  bonds  and 
Treasury  bonds  owned  in  the 
principal  amount  of  $5,000  or 
less,  issued  prior  to  March  1, 1941. 

(c)  Obligations  of  Federal  land  banks,  joint 


21.  Charges  against  surplus  reserves  deducted 
from  income  in  the  return  (itemize): 

(a)  - 


22,  Adjustments  for  tax  purposes  not  recorded  oi 

books  (itemize) : 

(a) 

(6) . -. 

23.  Sundry  credits  to  earned  surplus  (itemize) : 


.  Total  of  lines  17  to  23 
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SCHEDULE  C  (Form  1120) 
TrmMrj  Daputmail 
btolnl  Rannw  S«Tie* 


UNITED  STATES 
SCHEDULE  OF  CAPITAL  GAINS  AND  LOSSES 
For  Calendar  Year  1948 
Or  fiscal  year  beginning .,._ ,  1948,  and  ending 


..,  1949 


I  this  form  should  follow  notes  1  to  3,  Incliulve) 


This  schedule  must  be 
eied  with  and  as  a  part  of 
the  corporation's  income 
tax  return.  Form  1120  or 
Form  1120M,  for  the  tax- 
able year,  in  erase  of  sale 
or    exchange    of    capital 

PRINT  PLAINLY 

CORPORATION'S  NAM 

E  AND  ADD 

lESS 

Do  not  aie  this  form  if 

(N««) 

the  corporation  did   not 
sell  or  exchange  any 
capital  assets  dtuing  the 
taxable  year. 

(S(nct»dDumb«) 

(Cty«lo«n.p-Uli« 

■  number) 

■       (S,..c) 

1.  DcscHptloa  of  Pioperty 

3:  Date  Acqalrad 

3.  Oron  Sales  Price 
(Contnct  price) 

4.  Cort  or  Other  BMl3 

Bubwmwt 

KS 

a.  Depreciaiio 
(or^owab 

ouib) 

'ssssSKS 

SHORT-TERM 

CAPITAL  GAINS 

AND 

LOSSES-ASSETS 

HEU 

>  FOR  NOT  MOR 

£TH. 

AN  •  MONTHS 

$..      .._      _ 

-- 

? 

^ 

■ 

1.  Net  short-term  capital  gaii 

fnr  In™) 

ipntl 

i 

tl  CAPITAL  GAIN 

SAN 

0  LOSSES-BASSETS  HE 

LD  FOR  MORE  THAN 

e  MONTHS 

*.—        . 

« 

^ 

'      ■ 

4.  Total  net  long-term  capita 

gain  (or  lose).. 

$ 

2.  Oux  o.  Lob  To  B>  Taii«  Bto  accookt 

Mam 

OILon 

S 

$ 

$ 

s _. 

^ 

7.  Total  net  short-term  capital  gain  or  excess  of  net  ehort-term  capital  gain  over  net  long-term  capital 
loss  (line  5,  col.  2  (a)  minus  line  6,  col.  2  (b)) .     (Enter  as  item  12  (o),  page  1,  Form  1 120  ■) 

s 

,  , 

8.  Total  net  long-term  capital  gain  or  excess  of  net  long-term  capital  gain  ovcrnet  short-term  capital  loss 
(linflR   Cnl.2(fl)  miniioliTiB.';,  rnl  9  (h))      f  Rn*i.r  m  itpin  19.  (M,  pq^A  1,  Pnrm  1190  i)     

J 

XIXXIXI 

,  I 

9.  Net  loss  in  column  2,  lines  5  and  6.     (No  net  loss  allowable) 

IIU.XI 

X    X 

$. 

OSE  ONLY  IF  THEU  tS  1  RET  LONC-TCRM  CimU.  GUN  OK  U  EXCESS  OF  NCT  LONC-TEBM  CATITU.  CAIN  OVU  MET  SHORT-TOai  UnTiL  LOSS,  AND  UME  S  01 II,  PACE  i.  FOIM  IIW.  nOEDS  tOm 

10.  Net  income  (item  34,  page  1,  Form  1120) „ 

11.  Less:  Total  net  long-term  capital  gain  or  ezcesa  of  net  long-term  capital  gain  over  net  short-term  capital  loss  (line  8  of 

summary  above) 

li.  Ordinary  net  income  (line  10  minus  line  11) 

13.  Less:  Interest  on  certain  obligations  of  the  United  States  and  its  instrumentalities  issued  prior  to 

March  1,  1941  (Una  2,  page  3,  Form  1120) 

14.  Dividends  received  credit  (85  percent  of  column  2,  Schedule  E,  but  not  in  excess  of  85  pei^ 

cant  of  Una  3,  page  3,  Form  1120) _. — 

16.  Income  subject  to  normal  tax 


NORMAL  TU  COMPUTATION 

16.  Normal  tax.    If  amount  on  line  16  ia: 

Not  over  $5,000;  enter  15  percent  of  line  15 _. 

Over  $6,000  but  not  over  $20,000;  enter  $750,  plus  17  percent  of  exee 
Over  $20,000  but  not  over  $25,000;  enter  $3,300,  plus  19  percent  of  e 
Over  $25,000  but  not  over  $50,000;  enter  $4,250,  plus  31  percent  of  e 
Over  $50,000;  enter  24  percent  of  amount  on  line  I6_ 


r  business  within  the  United  States  la  24  percent  of 


E  COMPUTATION 


i  (line  12,  above) — 


17.  Ordinary  net 

18.  Less:  Dividends  received  credit  (85  percent  of  column  2,  Schedule  E, 

but  not  in  excess  of  85  percent  of  line  3,  page  3,  Form  1120. 
excluding  from  the  computation  certain  dividends  received 

on  preferred  stock  of  a  public  utility) 

10.                   Dividends  paid  on  certain  preferred  stock  if  taxpayer  is  a  public 
utility 


20.  Income  subject  to  surtax - . , 

21.  Surtax.     If  amount  on  line  20  is: 

Not  over  $25,000;  enter  6  percent  of  line  20  (8  percent  in  case  of  a  consolidated  return) 

Over  $25,000  but  not  over  $50,000;  enter  $1,500,  plus  22  percent  of  excess  over  $25,000  ($2,000,  plus  24  percent  of 

over  $25,000  in  case  of  a  coneolidated  return) _ _ 

Over  $50,000;  enter  14  percent  of  amount  on  line  20  (16  percent  in  case  of  a  consolidated  return) 

22.  Partial  tax  (line  16  plus  Une  21) „ 

23.  25%  of  Une  11 ~ _ 

24.  Alternative  tax  (Une  22  plus  lino  23) 


25.  Total  normal  tax 

26.  Tax  Uability  (lice 


lurtai  (line  12,  page  3,  Form  1120) 

r  25,  whichever  is  lesser).     (Enter  as  line  13,  page  3,  Form  1120)-. 


NOTS  I.  Comp&oleaUiable  under  MM 

)  lonra  from  tbe  ul«  or  eichaoBc  of  capl 
wUI  bt  OMunxy  for  lucb  oompulM  U 


Did  or  excbongMl  la  order  U  o 
a  compuutloo  oonlormliig  U 


iraoce  \<me»,  eto.,  atiali  altacb  ■  scbodule  oorrajpoodlac^ 
ci  (or  Ibe  tuablo  vcar  from  nios  or  eichkncMofeaplul 

OOB  to  Ibe  appropriato "Item" or  "llua"  Id  Fonn  liaoM.- 
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Pace  I 


1948 


UNITED  STATES  CORPORATION 
INCOME  TAX  RETURN 

INSTRUCTIONS  FOR  FORM  1120 

(KefercDces  an  to  tbe  Intcroal  Rctcboc  CoJc,  onUtB  etkcrwiM  Mlid) 

GENERAL  INSTRUCTIONS 


1948 


A.  Corporations  which  must  make  a  rttnrn  on  Form  1120. — 
Every  domestic  and  every  resident  foreign  corporation  not 
fipeclflcally  exempted  by  section  101,  whether  or  not  having  any 
net  Income,  must  file  a  return.  The  term  "corporation"  Is 
-defined  by  the  Code  to  Include  associations.  Joint-stock  com- 
panies, and  insurance  companies. 

Receivers,  trustees  In  dissolution,  trustees  In  bankruptcy,  and 
assignees,  operating  the  property  or  business  of  corporations, 
must  make  returns  of  Income  for  such  corporations.  If  a 
receiver  .has  full  castod.v  of  and  control  over  the  business  or 
property  of  a-  corpoi'ation,  he  shall  be  deemed  to  be  operating 
such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in 
marshaling,  selling,  disposing  of  its  assets  for  purposes  of 
liquidation. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed 
for  the  calendar  year  194,S  or  fiscal  year  beginning  in  1948  and 
ending  in  1949.  A  fiscal  year  is  an  accounting  period  of  12 
months  ending  on  the  last  day  of  a  calendar  month  other  than 
December. 

The  established  accounting  period  must  be  adhered  to  for 
all  years  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An -application  for  a  change  should  be 
made  on  Form  1128  and  forwarded  to  the  Commissioner  of 
Internal  Revenue,  Washington  25,  D.  C,  at  least  60  days  prior 
to  the  close  of  the  fractional  part  of  the  year  for  which  a  return 
would  be  required  to  effect  the  change. 

C.  Basis  of  return. — If  .vmir  books  of  account  are  kept  on 
the  accrued  basis,  report  all  income  accrued,  even  though  it  has 
not  been  actually  received,  and  expenses  incurred  instead  of 
expenses  paid.  If  your  books  are  not  kept  on  the  accrual  basis 
or  if  you  kejit  no  books,  make  your  return  on  a  cash  basis  and 
report  all  Income  received  or  constructively  received,  such  as 
bank  interest  credited  to  your  account  and  coupon  bond  interest 
matured,  and  report  expenses  actually  paid. 

The  following  limitation  on  deductions  for  unpaid  expenses 
-and  interest  are  applicable  to  taxpayers  on  the  accrual  basis. 

Section  2^  (c).  Unpaid  expenses  and  interest. — In  computing 
net  income  no  deduction  shall  be  allowed  under  section  23  (a), 
relating  to  expenses  incurred,  or  under  section  23  (b),  relating 
to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  tax- 
able year  or  within  two  and  one-half  months  after  the  close 
thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  i>f  the  person 
to  whom  the  payment  is  to  be  made,  the  amount  thereof  is 
not,  unless  paid,  includible  in  the  gross  income  of  such  person 

(or  the  taxable  year  in  which  or  with  which  the  taxable  year 
of  the  taxpayer  ends ;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at 
any  time  within  tivo  and  one-half  months  thereafter,  both  the 
taxpayer  and  the  person  to  whom  the  payment  is  to  be  made 
are  persons  between  whom  losses  would  be  disallowed  under 
section  24  (b). 

D.  Filing  of  return  and  payment  of  tax.— Returns  must  be 
filed  on  or  before  the  15th  day  of  the  third  month  following 
the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  prin- 
cipal office  or  agency  is  located.  In  the  case  of  a  foreign  cor- 
poration not  engaged  in  business  within  the  United  States  at 
any  time  within  the  taxable  year,  tlie  return  sh.nll  be  filed  on 
or  before  the  15th  clay  of  the  sixth  month  following  the  close 
of  the  taxable  year  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  In 
four  e<juai  Installments,  as  follows:  On  or  before  the  loth  day 
of  the  third  month;  on  or  before  the  15th  day  of  the  sixth 
7971ST—4S 


month ;  on  or  before  the  15th  day  of  the  Dinth  month ;  and  oo 
or  t>efore  the  15tb  day  of  the  twelfth  month  following  the  cloae 
of  the  taxable  year.  If  any  installment  is  not  paid  on  or  before 
the  date  fixed  for  its  payment,  the  whole  amount  of  the  tax 
unpaid  shall  be  paid  upon  notice  and  demand  by  the  collector. 
The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a 
check  or  money  order  dr^wn  to  the  order  of  "Collector  of  In- 
ternal Revenue."  Do  not  send  cash  b^  mail,  nor  pay  it  In  per- 
son except  at  the  collector's  ollice. 

E.  Signatures  and  verification. — The  return  shall  be  sworn 

to  by  the  president,  vice  prnsident,  or  other  principal  officer, 
and  by  the  treasurer,  assistant  treasurer,  or  chief  accounting 
officer.  When  the  return  is  actually  prepared  by  some  person 
or  persons  other  than  officers  or  employees  of  the  corporation, 
such  person  or  person.i  must  execute  the  affldavit  at  the  foot 
of  page  1. 

F.  Penalties. — Severe  penalties  are  imposed  for  failing  to  Sle 
a  return,  for  late  filing,  and- for  filing  a  false  or  fraudulent 
return. 

G-<1).  Information  at  the  soarce. — Every  corporation  mak- 
ing pa.vments  of  (1)  interest,  rents,  commissions,  or  other  fixed 
or  determinable  income  of  $600  or  more  during  the  calendar 
year  1948  to  an  indiviilnal,  a  partnership,  or  a  fiduciary,  or  (2) 
salaries  or  wages  of  $600  or  more  shall  make  a  retnm  on  Forms 
1096  and  1090,  except  that  the  making  of  such  return  will  not 
be  required  with  respect  to  salary  or  wage  payments  inclnded 
on  Form  W-2.  provided  copies  of  withholding  statements  on 
Form  W-2a  are  fui'nished.  If  a  portion  ot  such  salary  or  wage 
payments  was  reported  on  a  Withholding  Statement  (Form 
W-2a),  only  the  remainder  must  be  reported  on  Form  1099. 
The  returns  on  Forms  1096  and  1009  shall  also  include  dividend 
payments  amounting  to  $100  or  more  during  the  calendar  year 
1948  to  each  shareholder  who  is  an  individual  (citizen  or  resi- 
dent of  the  United  States),  a  resident  fiduciary,  or  a  resident 
partnership  any  member  of  which  ie  a  citizen  or  resident. 

G-(2).  Information  regarding  dissolution  or  liquidation.— 

Every  corporation  shall,  within  30  days  after  the  adoption  by 
the  corporation  of  a  resolution  or  plan  for  the  dissolution  of 
the  corporation  or  for  the  liquidation  of  the  whole  or  any  part 
of  its  capital  stock,  render  a  correct  return  on  Form  966,  to 
the  Commissioner,  verified  under  oath,  setting  forth  the  terms 
of  such  resolution  or  plan. 

Every  corporation  making  distributions  in  liquidation  of  the 
whole  or  any  part  of  its  capital  stock  shall  also  make  returns 
on  Forms  1096  and  lOnOL,  as  required  by  instructions  on 
Form  1096  for  the  calendar  year  194S. 

G-(3).  Acquisition  of  interest  in  or  control  of  a  corporation 
or  property  after  October  8,  1940. — The  transactions  to  which 
reference  is  made  in  question   13   are   the  following: 

(a)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  person  or 
interest  controlling  it,  or  by  any  corporation  or  interest  which 
it  controls,  of  control  of  a  corporation ;  or 

(5)  Any  acquisition,  directly  or  indirectly,  on  or  after  Oc- 
tober 8,  1940,  by  a  corporation  filing  a  return,  *  or  by  any 
corporation  or  interest  which  it  controls,  of  property  of  another 
corporation  not  controlled,  directly  or  indirectly.  Immediately 
prior  to  such  acquisition,  by  such  acquiring  corporation  or  its 
stockholders,  the  basis  of  which  proi>erty,  in  the  hands  of  the 
acquiring  corporation,  is  determined  by  reference  to  the  basis 
in  the  hands  of  the  transferor  corporation. 

For  the  purpose  of  the  above,  control  means  the  ownership  of 
stock  possessing  at  least  50  percent  of  the  total  combined 
voting  power  of  all  classes  of  stock  entitled  to  vote  on  at  least 
50  percent  of  the  total  value  of  shares  of  all  classes  of  stock  of 
the  corporation. 
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H.  Returns  of  certain  corporations. — Domestic  corporations 
within  tlie  possessions  of  tlie  United  States  (except  tlie  Virgin 
Islands)  may  report  as  gross  income  only  gross  income  from 
sources  within  the  United  States,  provided  (a)  SO  percent  or 
more  of  the  gross  income  for  the  3-year  period  immediately 
preceding  the  close  of  the  taxable  year  (or  such  part  thereof  as 
may  be  applicable)  was  derived  from  sources  within  a  possession 
of  the  United  States,  and  (6)  50  perce'nt  or  more  of  the  gross 
income  for  such  period  or  such  part  thereof  was  derived  from 
the  active  conduct  of  a  trade  or  business  within  a  possession 
of  the  United  States.     (See  section  251.) 

Resident  foreign  Corporations. — Foreign  corporations  which 
at  any  time  within  the  taxable  year  are  engaged  in  trade  or 
tusiness  within  the  United  States  shall  make  returns  on  Form 
1120  of  income  received  from  sources  within  the  United  States, 

Tfonresidenf  foreign  corporations. — Foreign  corporations  not 
engaged  in  trade  or  business  within  the  United  States  at  any 
time  within  the  taxable  year  are  subject  to  tax  upon  gross 
income  from  sources  within  the  United  States  (determined 
under  the  provisions  of  section  119)  which  is  fixed  or  deter- 
minable, annual  or  periodical  gains,  profits,  and  income,  and 
are  required  to  make  returns  on  Form  li20NB  with  respect 
to  such  income  only  in  the  event  their  tax  liability  has  not 
been  fully  satisfied  at  the  source.     (See  sections  231-237.) 

Insurance  companies. — Life  insurance  companies,  as  defined 
by  section  201,  shall  file  "returns  on  Form  1120L,  instead  of 
Form  1120.  Mutual  insurance  companies  (other  than  life  or 
marine  insurance  companies,  or  fire  insurance  companies  sub- 
ject to  tax  imposed  by  section  204)  shall  make  and  file  returns 
on  Form  1120M  in  accordance  with  the  provisions  of  section 
207.  The  net  income  of  an  insurance  company  (other  than  a 
life  or  mutual  insurance  company  referred  to  above)  and  every 
mutual  marine  insurance  company  and  every  mutual  fire  insur- 
ance company  described  in  section  204  (a)  (1)  shall  be  com- 
puted as  provided  in  section  204. 

Regulated  investment  companies. — An  investment  company 
will  not  satisfy  the  requirements  of  section  301  so  as  to  come 
within  the  term  "regulated  investment  company"  for  any 
taxable  year  unless  it  files  with  its  return  on  Form  1120  for 
tlie  taxable  year  an  election  to  be  a  regulated  investment  com- 
pany. The  election  once  made  is  irrevocable,  and  if  for  any 
given  year  the  investment  company  satisfies  tlie  other  require- 
ments of  section  361  it  will  be  considered  a  regulated  invest- 
ment company. 

I.  Consolidated  returns. — Subject  to  the  provisions  of  section 
141  and  the  regulations,  an  affiliated  group  of  coiTOrations 
may  make  a  consolidated  income-tax  return  in  lieu  of  separate 
returns. 

The  making  of  a  consolidated  return  shall  be  upon  the  condi- 
tion that  all  corporations  which  at  any  time  (luring  the  taxable 
year  have  been  members  of  the  afiiliated  group  making  a  con- 
solidated income-tax  return  consent  to  all  the  consolidated 
Income-tax  regulations  prescribed  under  section  141  (b)  prior 
to  the  last  day  prescribed  by  law  for  the  filing  of  such  return. 

The  common  parent  corporation,  when  filing  a  consolidated 
Income-tax  return,  shall  attach  thereto  a  scheilule  showing  the 
names  and  addresses  of  all  the  corporations  included  in  the 
return.  Each  subsidiary  must  prepare  two  duplicate  originals 
of  Form  1122  consenting  to  the  regulations  and  authorizing  the 
making  of  the  return  on  its  behalf  for  the  taxable  year.  One 
such  form  shall  be  attached  to  the  consolidated  return  as  a  part 
tliereof,  and  the  other  shall  be  filed,  at  or  before  the  time  the 
consolidated  return  is  filed,  in  the  office  of  the  collector  for  the 
subsidiary's  district. 

Supporting  schedules  shall  be  filed  with  tlie  consolidated 
return.  Tliese  schedules  shall  be  prepared  in  columnar  form, 
one  column  being  provided  for  each  corporation  included  in  the 
consolidation,  showing  in  detail  the  items  of  gross  Income  and 
deductions  and  the  computation  of  net  income ;  one  column  for 
a  total  of  like  items  before  adjustments  are  made;  one  column 
for  intercompany  eliminations  and  adjustments;  and  one  col- 
umn for  a  total  of  like  items  after  giving  effect  to  the  elimina- 
tions and  adjustments.  The  items  included  in  the  column  for 
eliminations  and  adjustments  should  be  symbolized  to  identify 
contra  Items  affected,  and  suitable  explanations  appended.  If 
necessary.     Similar  Schedules  shall  also  contain  in  columnar 


form  a  reconciliation  of  surplus  for  each  corporation,  together 
with  a  reconciliation  of  the  consolidated  surplus. 

Consolidated  balance  sheets  as  of  the  beginning  and  close  of 
the  taxable  year  of  the  group  shall  accompany  the  consolidated 
return  prepared  in  a  form  similar  to  that  required  for  reconcilia- 
tion of  surplus. 

J.  Surtax  on  improperly  accumulated  surplus. — In  order  to 
prevent  accumulation  of  earnings  or  profits  for  the  purpose  of 
enabling  shareholders  to  avoid  the  surtax  on  individuals,  section 
102  provides  an  additional  tax  upon  the  net  iucome  of  cor- 
'  porations  formed  or  utilized  for  the  purpose  of  sucli  tax  avoid- 
ance.   This  additional  tax  is  equal  to  the  sum  of  the  following: 

Twenty-seven  and  one-half  percent  of  the  amount  of  the 
undistributed  section  102  net  income  not  in  excess  of  $100,000. 
plus  3SVi  percent  of  the  undistributed  section  102  net  income 
in  excess  of  $100,000.  (For  definition  of  "undistributed  section 
102  net  income,"  etc.,  see  section  102.) 

K-(l).  Personal  holding  companies. — Section  500  imposes  a 
surtax  upon  the  undistributed  subchapter  A  net  income  of  cor- 
porations classified  as  personal  liolding  companies.  Every 
personal  holding  company  must  file  an  additional  return  on 
Form  1120H. 

Section  501  (a)  (1)  and  (2)  defines  a  "personal  holding  com- 
pany" as  any  corporation  if  at  least  SO  percent  (see  modifica- 
tions in  section  501  ( a )  ( 1 ) )  of  its  gross  income  for  the  taxable 
year  is  personal  holding  company  income  as  defined  in  section 
502,  and  at  any  time  during  the  last  half  of  the  taxable  year 
more  than  50  percent  in  value  of  its  outstanding  stock  is  owned, 
directly  or  indirectly,  by  or  for  not  more  than  five  individuals. 
(See  sections  500-511.) 

K-(2).  Foreign  personal  holding  companies. — Section  337 
(a)  requires  that  the  undistributed  supplement  P  net  income 
of  a  foreign  personal  holding  company,  as  defined  in  section  331. 
shall  be  included  as  a  dividend  in  the  gross  income  of  the  United 
States  shareholders  in  the  amount  provided  by  subsection  (b). 
Form  1120H  is  not  required,  but  monthly  and  annual  infor- 
mation returns  must  be  filed  by  the  officers,  directors,  and 
certain  United  States  shareholders  as  provided  by  sections  33S 
and  339. 

A  foreign  corporation  which  is  a  personal  holding  company, 
as  defined  in  section  501  but  not  within  the  definition  of  section 
331,  is  subject  to  the  surtax  imposed  by  section  500  and  must 
file  an  additional  return  on  Form  1120H. 

K-(3).  Stocli  ownership  in  foreign  corporations. — In  addi- 
tion to  the  information  to  be  shown  in  Schedule  E  of  the  return, 
a  corporation  owning  any  stock  of  a  foreign  corporation  must 
attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  during  the  taxable  year.  If  the  cor- 
poration ownetl  5  percent  or  more  in  value  of  the  outstanding 
stock  of  a  foreign  personal  holding  company,  attach  a  state- 
ment setting  forth  in  complete  detail  the  information  required 
by  section  337  (d). 

L.  Balance  sheets. — The  balance  sheets.  Schedule  I.,  should 
agree  with  the  books  of  account  or  any  diflferences  ahould  be 
reconciled.  The  balance  sheets  for  a  consolidated  return  of 
affiliated  corporations  should  be  furnished  in  accordance  with 
Instruction  I.  All  corporations  rejjorting  to  the  Interstate 
Commerce  Commission  or  to  any  National.  State,  municipal.. 
or  other  public  officer,  may  submit,  in  lieu  of  Schedule  L, 
copies  of  their  balance  sheets  prescribed  by  said  Commission 
or  State  and  municipal  authorities,  as  at  the  beginning  and  end 
of  the  taxable  year. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  current 
taxable  year  does  not  agree  in  every  respect  with  the  balance 
sheet  which  was  submitted  as  at  the  end  of  the  previous  tax- 
able year,  the  differences  should  be  fully  explained. 

M.  Forms  other  than  prescribed  by  return. — Banks,  Insur- 
ance companies,  and  other  corporations  required  to  submit 
statements  of  income  and  expenses  to  any  National,  State, 
municipal,  or  other  public  officer  may  submit  with  the  return 
a  statement  of  income  and  expenses  In  the  form  furnished  to 
such  officer,  in  lieu  of  the  Information  requested  in  items  1 
to  34,  page  1,  except  that  a  railroad  company  may  submit  with 
the  return  a  statement  on  Form  1090.  In  such  cases  the  net 
Income  will  be  reconciled  by  means  of  Schedule  M  with  the 
net  profit  shown  by  the  Income  and  expense  statement  suIk 
mitted,  and  should  be  entered  as  item  34,  page  1. 
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N.  PRINCIPAL  BUSINESS  ACTIVITY 

In  reoortlDK  the  "Principal  business  activity,"  on  page  1,  give  the  one  business  activity  that  accountB  for  the  largest  percent- 
age of  *'to^r reeelntsr  '^^^^  receipts"  means  gross  sales  {line  1).  pins  gross  receipts  line  4).  plus  all  other  sources  of  Income 
^Hne7-llne  14)  State  the  broad  field  of  business  activity  as  well  as  the  specldc  product  or  service,  such  as  "M.nmg  copper." 
••Manufacturing  cotfon  broad  woven  fabric."  "Wholesale  food."  or  "Retail  apparel."  Where  recepta  are  derived  from  two  or 
mo?e  of  thrdefa  I  led  industry  groups  listed  below,  show  only  one  which  Is  the  major  source  of  receipts.  Use  the  appropriate  group 
S^X  the  heading  "KINANCE"  if  over  50  percent  of  "total  receipts"  consists  of  Investment  Income.  ,„    ,   ^     ,  ^ 

Enter  the  "Business  group  code  number"  on  page  1  from  the  following  list  Give  the  code  for  the  specific  industry  group  from 
which  the  largest  percentage  of  "total  receipts"  is  derived. 


AGRICULTURE,  FORESTRY  AND 
nSHERlES 
CoOe 

Oil  Vuma  an4  wkwttart\  •9Tnt9§*  . 
Ml  F«reitrT,  «sdw4ioc  W||int  caop*. 
Ml  rnfauM». 

MINERAL  EXTRACTION 
MtUi  mioinf: 

101  Ftfrrous  ore  mining. 

102  Copt>er,  lead,  line,  goM,  ailver. 
109  Other  umtal  mioing. 

Coal  mintni: 

III   AnthfAchc  coaL 

IZI  BrtBminotu  coal  and  li|nil«. 

Crude  pttTolcuoi  and  natural  gas  •itraetion: 

131  Crude  petroleum,  natural  gas,  aod 
natural  easolliie. 

138  Oil- and  cas-field  contract  services. 

Nonmctank  mineral  iniiiin|: 

HI  etonc,  Fand.  pravel. 

149  Other  nonractalHc  minerals,  ex- 
cept fuels. 

CONSTRUCTION 

161  Oeoeral  contractors:  buildings. 

152  General  contractors:  other. 

153  Special  trade  contractors. 
Ii9  Other  construction. 

MANUFACTURING 
Bevvragca: 

191  Bottled  softdrliik3andcart>onated 

192  Malt  Ilqiiors  and  malt. 

195  Distilled,  rectified,  blended  liquors. 
pMd  and  kindred  prodocla: 

201  Meat  products. 

202  Dairy   nroducis.   except   market 


204  Orain'mHi  products,  except  cereal 
preparations. 

elated  products. 

208  Cereal  preparations. 

209  Other,  Includinp  manufactured  Ico 

and  navoring  sirups. 
Tobacco  (natMifacturcra: 
212  Clears. 
219  Other. 
Teztil«-miU  products: 
221  Yarn  and  thread  (cotton,  wool. 


synthetic  fiber). 
525  Knitting  mills. 
22S  Dyeing    and     finishing    textiles 

(except  knit  goods), 
rugs,    and 

BS. 

,  _  ;ept  cloth  and  mlUinery. 

329  Other,  iDcludin^  .rayon  and  silk 

broad-woven  fabric. 
Apparel  and  other  finuhed  product!  made 


furnishings,    except    fur    and 

233  Women's  clothing,  and  children's 
and  Infants'  wear,  except  fur  and 
rubber. 

235  Millinery. 

237  Fur  goods. 

238  Other    apparel    and    accessories 

Including    gloves,    robes,    and 

raincoats. 
339  Other  fabricated  textile  products 

Including   curtains,   bags,   and 

awnings. 
lambcr  ond  wood  producti  (except  fur- 

341  Logging  Camps,  logging  < 


Gated  structural  wood  products. 

S*4  Wooden  containers. 

349  Other  wood  products. 

Fotuturo  aitd  fiiiureo  (wood  or  metal): 

551  Fumlture-=^household.  office,  pub- 
lic building,  and  professional. 


250  Other,   including 


266  Paper  bags  and  paperboard  ( 

lainers  and  boxes. 
269  Pulp  goods,  tind  other  converted 

paper  products, 
Prinlint,  publuhing,  and  allied  indusliiet: 

271  Newspapers. 

272  Periodicals. 

273  Books. 

273  Commercial    printing.    Including 

lithographinp. 
279  Other    publlshinE,    bookbinding. 

and   service   industries  for  the 

printing  trade. 
Otemicali  and  allied  produeli: 
281  Industrial  inorganic  chernieals. 


ubber,    and 
fibers. 
283  Drugs  and  medicines. 


toilet  preparations. 

287  fertilizers. 

288  Vegetable  and  animal  oils  and  fats, 


ehemlcals. 
Prodocti  of  potroloDiD  and  cool: 

291  Petroleum  refining. 
299  Other. 
Rubber  producli: 
301  Tires  and  inner  tubes.  - 
309  Other  rubber  products. 
Leattier  and  leather  products: 
311  Leather:  tannod,  curried,  etc. 
314  Footwear  (except  rubber). 
319  Other  leather  goods. 
Stone,  clar,  uid  glui  product*: 
321  Glass  and  glass  products. 
324  Cement  (hydraulic). 
32.'i  Structural  clay  products. 
""  ?ottery  and  related  prodi 
:;(jncrele,    gypsum,    and 
products,  including  lime. 

328  Cut-stone  and  stone  products. 

329  Abrasive,  asbestos,  and  other  non- 

metallic  mineral  products. 
Primor?  metal  industries: 

331  Blast  furnaces,  steel  works,  and 

rolling  mills. 

332  Iron  and  steel  foundries. 

333  Primary  and  secondary  smelting. 

refining,  rolling,  drawing,  and 
alloying   of   noriferrous   metals 
and  alloys. 
336  Nonferrous  foun'dries. 
839  Other,    including  iron  and  steel 

forgings  and  wire  drawing. 
Fobricaled    melal    products    (eicepi    ord- 
nance, machioery.  and  IransporUtioa 
equipment): 

341  Tin  cans  and  other  tinware. 

342  Cutlery,  hand  tools,  and  general 


trie)  and  plumbers'  supplies. 
344  Fabricated  structural  metal  prod- 
ucts,    iiicludiog    boiler    shop 

346  Metal  stamping,  coating,  and  en- 

graving. 

347  Lighting  fixtures. 


348  FabricaUd  v 

Other,   1 

produi 


lircraft,  and  railway. 

352  Agricultural  mcby.  and  tractors. 

353  Construction  and  mining  machin- 
ery and  equipment. 


355  Special-industry  machhiery. 


Code 

357  Office   and   store  machines   and 

devices. 

358  ServloG  Industry  and  household 

machines. 

359  Other     machinery     parts,     and 


361  Electrical    generating,    transmis- 

sion, distribution  and  industrial 
apparatus. 

362  Electrical  appliances. 

363  In.sulaied  wire  and  ciible. 

364  Electrical    equipment    for   motor 

vehicles,  aircraft,  and  railway 
locomotives  and  cars. 

365  Electric  lamps. 


radio  lubes), 
367  Other  communication  equipment 

and  related  products. 
309  Miscellaneous  electrical  products 

Including  balleries. 
Transportation  eQuipment  (except  eleclri 


373  Ship  and  boat  building,  repairing. 

374  Railroad    equipment,    including 

locomotives,  and  street  cars. 

375  Motorcycles,  bicycles  and  parts. 
379  Other  transportation  equipment. 
Motor  Tohiclea  and  inolor  tehicle  eqoip- 

ment  (oieepl  olectrieal  equipment): 
361  Motor  vehicles,  including  bodies 

and  truck  traUers. 
384  Motor  vehicle  parts  and  e 


Ordnance  and  accessories: 
391  Ouns,  and  related  equipment  in- 
cluding small  arms. 
396  Small  arms  ammimitlon. 
399  Other. 
ProfossionAl.    scientific,    and    cootrollinf 


ts;    pholoEraphie   and   opli- 


401  Professional,  scientific,  and  con- 
trolling instruments.  Including 
photographic  and  optical  goods. 


4 U  Jewelry  (precious  metal),  silver- 
ware and  plated  ware. 

412  Costume  Jewelry  (except  precious 

metal). 

413  Fabricated  plastic  products,  ex- 

cept plastic  materials. 
419  Other,  including  matches. 
TRANSPORTATION.  COMMUNICATION, 
AND  OTHER  PUBLIC  UTILIHES 

461  Railroads,  railway  express, 

462  Urban,  suburban,  and  interarban 

raiJways(with  and  wlihont  busaee). 

463  Trucking  and  warehousing. 

464  Other  motor  vehicle  transporta- 

tion, including  taxicabs  and  busses. 

465  Petroleum  pipelines. 

466  Water  transportation. 

467  Air  transportation. 

468  Services,  supplementariy  to  trans- 

portation. / 

469  Other  transportation. 
Communication: 

471  Telephone  (ivlre  or  radio). 

472  Telegraph  (wire  and  radio). 

473  Radio  broadcasting  and  teleTlslon. 
479  Other  communication. 

Electric  ajid  |ai  utilities: 

481  Electric  light  and  power. 

4S2  Qas  production  and  distribution, 

except  natural  gas  production. 
Other  public  utiUios: 
491  Water  supply. 
499  Other  public  utilities. 

WHOLESALE  TRADE 
S«1  CocDBiistioa  iBORhanlt. 
Other  wholesalers: 
611  Food,  including  milk. 

512  Alcoholic  beverages. 

513  Apparel  and  dry  goods. 

614  Cnemicals,  paints,  and  drugs. 


tlon  mat^Tluls. 

517  Mftchlnery,  e<itilpment,  supplic*. 

518  Farm    products— rf.w    materials: 


llv 


,  pain,  wool,  leaf  tobacco* 


wk.e 


519  Other  wholesalers. 

RETAIL  TRADE 
521  Pood,  including  milk. 
General  merchandise: 

531  Department  stores. 
6.32  Mail-order  houses. 
533  Variety  stores. 

530  Othiir  general  merchandise. 
541    Appirel  and  acceuorie*. 

551   Furniture,  home  furnubtn(i.  ote. 
Automolise   dealers,  dealers  in  parts  »u4 

sceesiories.  and  fillini  stations: 
561  Automobiles  and  trucks. 
6fi3  Parts,  accessories,  tires,  batteries. 
564  Filling  stations. 
571   Drug  stores. 

531  Ealing  and  drinking  places. 
Lumber,  building  malerisls,  and  bordworo: 

591  Lumber  and  building  materials. 
595  Hardware  and  farm  Implements. 
Other  retail  trade: 
601  Liquor  stores. 


ESTATE 
(£1  Banlu  and  trust  cempinieo. 
Credit  agencies  other  than  banks: 

634  Personal  credtt'agencles, 

635  Business  credit  agencies. 
639  Other  credit  agencies. 

Holding  and  other  biTeslment  eompanltsr 

641  Operating-holding    companies 

(companies  which  derived  less 
than  90  percent  but  more  than 
50  percent  of  "total  receipts" 
from  investments). 

642  Other    Investment    and    holding 

companies  (companies  which  de- 
rived 90  percent  or  more  of  total 
receipts  from  Investments). 
€51  Security     and     commodity     broken. 
deiJors,  exchaagos,  and  aerricos. 

661  Life  insurance. 

662  Mutual,  except  life  or  marine,  and 

except  mutual  fire  insurance  com-' 
panics  issuing  perpetual  policies. 

669  Other. 

S7I  Insuraoco  ajenls.  brokera,  and  Mrric*.. 

Real  estatet 

681  Real  estate  owners  and  operators, 
including  lessors  of  buildings 
(excludes  developers  of  real 
property  and  lessors  'ot  real 
property  other  than  buildings)* 

683  Developers  of  real  property,  in- 
cluding traders  on  own  account. 

6S4  Agents,  brokers,  managers,  etc 

685  Title  abstract  companies. 

689  Other  real  estate. 

Leuors  of  rval  propertr,  except  buUbifs; 

691  Agricultural,  -forest,  and  similar 

692  Mining, oil, andslmUarproperttes. 

693  Railroad  property. 

694  Public-utility  property. 

699  Oifierrealpropertyexcept  buildings. 

SERVICES 
701  Hotel*.' rooming  end  bowdlog  bowoo. 

721  Laundries,  cleaning  and  dyeing 

plants. 
723  Photographic    studios    including 

commercial  photography, 
726  Other  personal  service. 
Bminess  lerrieos: 
731  Advertising. 


781  Motion  picture  prodaction,  dis- 
tribution and  service  industries. 

783  Motion  picture  theaters. 

791  Amusement  and  recreattoo  oorfico* 
ozeopi  motion  pictoros. 

801  Other  serrkes,  including  schools. 
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SPECIFIC  INSTRUCTIONS 

(Numbered  to  correspond  with  item  nombcrs  on  pose  1  of  retara) 


2.  Cost  of  goods  sold. — If  the  production,  manufacture,  pur- 
chase, or  sale  of  merchandise  is  an  income-producing  fac- 
tor in  the  trade  or  businrss.  inventories  of  merchandise  OQ 
hand  should  be  taken  at  the  beginning  and  end  of  the  taxable 
year,  which  may  be  valued  at  (a)  cost,  or  (b)  cost  or  market, 
whichever  Is  lower.  The  basis  properly  adopted  is  controlling 
until  permission  to  change  is  obtained  from  the  Commissioner, 
Application  for  permission  to  change  the  basis  of  valuing  inven- 
tories shall  be  made  in  writing  and  filed  with  the  Commissioner 
within  90  days  after  the  beginning  of  the  taxable  year  in  which 
it  is  desired  to  effect  a  change.  Knter  the  letters  "C"  or  "C  or 
M,"  immediately  before  the  amount  column  in  Schedule  A, 
if  the  Inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  explain  fully  in  answer  to  question  11, 
on  page  3,  the  method  used.  In  case  the  Inventories  reported 
do  not  agree  with  the  balance  sheet,  attach  a  statement  explain- 
ing the  difference. 

A  corporation  electing  to  have  applied  the  method  of  tajcing 
Inventory  provided  for  in  section  22  (d)  should  file  Form  970 
with  the  return  for  the  first  year  of  the  election.  Thereafter, 
attach  separate  schedule  showing:  (1)  a  summary  of  all  in- 
ventories; (2)  with  respect  to  inventories  computed  under 
section  22  (d),  if  any,  the  computation  of  the  quantities  and 
coat  by  acquisition  levels. 

8.  Interest  on  corporation  bonds,  etc, — ^Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidence 
of  indebtedness,  issued  by  any  corporation  and  bearing  interest, 
with  Interest  coupons  or  in  registered  form.  Do  not  include 
Interest  on  any  such  obligations  which  constitute  stock  in  trade 
of  the  taxpayer  or  any  such  obligations  of  a  kind  which  would 
rroperly  be  included  in  the  inventory  of  the  taxpayer  if  on 
hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the 
ordinary  course  of  his  trade  or  business.  Such  interest  should 
be  entered  in  item  7.  (See  Instruction  9  for  amortization  of 
bond  premium.) 

9.  Interest  on  obligations  of  the  United  States,  etc— Enter 
on  line  4,  Schedule  L,  the  amounts  of  the  various  obligations 
owned.  Enter  on  line  19,  Schedule  M,  all  interest  received  or 
accrued  during  the  year  on  the  various  obligations  listed 
therein.  The  total  amount  of  interest  reported  as  item  9  (o) 
and  (6)  is  allowable  as  a  credit  against  net  income,  and  such 
total  should  be  entered  as  line  2,  page  3.  The  amount  of 
interest  received  or  accrued  on  obligations  issued  on  or  after 
March  1,  1941,  by  the  United  States  or  any  agency  or  instru- 
mentality thereof  should  be  entered  as  item  9  (c),  page  1. 

Section  23  (»)  makes  provision  for  the  deduction  of  amortl-. 
zatlon  of  bond  premium  by  the  owner  of  a  bond.  The  term 
"bond"  is  defined  by  section  125  id)  as  any  bond,  debenture, 
note,  or  certificate  or  other  evidence  of  indebtedness.  Issued  by 
any  corporation  and  tiearing  interest  (including  any  like  obli- 
gation issued  by  a  government  or  political  subdivision  thereof), 
with  Interest  coupons  or  in  registered  form,  but  does  not  in- 
clude any  such  obligation  which  constitutes  stock  in  trade  of 
the  taxpayer  or  any  such  obligation  of  a  kind  which  would 
properly  be  included  in  the  Inventory  of  the  taxpayer  if  on 
band  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the 
ordinary  course  of  his  trade  or  business. 

Sectlrfh  125  provides  that  amortization  of  bond  premium  Is 
mandatory  with  respect  to  fully  tax-exempt  bonds  (the  inter- 
est on  which  is  not  subject  to  the  Income  tax).  In  the  case  of 
fully  taxable  bonds  (the  interest  on  which  is  subject  to  the 
normal  tax  and  surtax)  amortization  of  the  premium  is  elec- 
tive. With  respect  to  partially  tax-exempt  bonds  (the  interest 
on  which  is  subject  only  to  the  surtax),  if  the  taxpayer  Is  a 
corporation,  amortization  Is  mandatory.  Such  election  shall 
be  made  by  the  taxpayer  by  taking  a  deduction  for  the  bond 
premium  on  the  return  for  the  first  taxable  year  to  which  the 
election  Is  to  be  applicable.  Attach  a  statement  showing  the 
computation  of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
It  was  made  owned  by  the  taxpayer  at  the  beginning  of  the  first 
taxable  year  to  which  the  election  applies  and  also  to  all  bonds 
of  such  class  (or  classes)  thereafter  acquired  by  him,  and  shall 
be  binding  for  all  subsequent  taxable  years,  unles3  upon  appll- 


In  the  case  of  a  fully  tax-exempt  bond,  the  amortiznble  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond.  No  deduction  is  allowed  on  account 
of  such  amortizable  premium.  In  the  case  of  a  fully  taxable 
Ixind,  the  amortizable  premium  is  both  an  adjustment  to  the 
basis  or  adjusted  basis  of  the  bond  and  also  a  deduction.  Id 
the  case  of  a  partially  tax-exempt  bond  the  amortiznble  pre- 
mium for  the  taxable  year  is  used  for  three  purposes:  (1)  As 
an  adjustment  to  the  basis  or  adjusted  basis;  (2)  as  a  detlnc- 
tion;  and  (3)  as  a  reduction  to  the  cfedlt  for  the  interest  on 
the  bond.  An  election  exercised  in  the  current  year  or  a  prior 
year  is  binding  for  all  subsequent  years. 

Noninterest-iearini;  oWgations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  noninterest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example.  United 
States  Savings  Bonds),  to  Include  the  Increase  In  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur- 
ring between  the  date  of  acquisition  and  the  end  of  the  year 
must  be  included.  Taxpayer  so  electing  shall  report  such  in- 
come as  interest  in  Item  7,  8,  or  9,  page  1,  whichever  is  appli- 
cable, and  attach  statement  listing  obligations  owned  and 
computation  of  accrued  income. 

10.  Rents. — ^Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation,  should  be  included  in  the  proper  items  of 
deductions  on  page  1. 

11.  Royalties. — Enter  the  gross  amount  received  as  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  26,  page  1. 

12.  Gains  and  losses  from  sales  or  exchanges  of  capital 
assets  and  other  property. — Report  sales  or  exchanges  of  capital 
assets  in  Schedule  C  and  sales  or  exchanges  of  property  other 
than  capital  assets  in  Schedule  D.  Every' sale  or  exchange  of 
property,  even  though  no  gain  or  loss  may  be  Indicated,  most 
be  reported  in  detail. 

Iiosses  from  sales  or  exchanges  of  capital  assets  shall  be 
allowed  only  to  the  extent  of  gaips  from  sucl»  sales  or  exchanges. 
However,  the  amount  of  a  net  capital  loss  sustained  in  any 
taxable  year  beginning  after  December  31, 1941,  may  be  carried 
over  to  each  of  the  five  succeeding  taxable  years  and  treated 
In  each  such  five  siicceeding  taxable  years  as  a  short-term 
capital  loss  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  Intervening  between 
the  taxable  year  in  which  the  net  capital  loss  was  sustained' 
and  the  taxable  year  to  which  carried. 

Definition  of  capital  assets. — The  terra  "capital  assets" 
means  property  held  by  the  taxpayer  (whether  or  not  connected 
with  his  trade  or  business),  but  does  not  include  stock  in  trade 
of  the  taxpayer  or  other  property  of  a  kind  which  would  prop- 
erly be  included  in  the  inventory  of  the  taxpayer  If  on  hand  at 
the  close  of  the  taxable  year,  or  property  held  by  the  taxpayer 
primarily  for  sale  to  customers  In  the  ordinary  course  of  his 
trade  or  business,  or  property  used  in  the  trade  or  business,  of  a. 
character  which  Is  subject  to  the  allowance  for  depreciation, 
provided  In  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any 
political  subdivision  thereof,  or  of  the  District  of  Columbia 
issued  on  or  after  Marbh  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  Issue,  or  real  property  used  in  the  trade 
or  business  of  the  taxpayer. 

ClasiiUcation  of  capital  gains  anil  Jo»»e».»-The  phrase  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  fo^  6  months  or  less ; 
the  phrase  "long-term"  to  the  categoi-y  of  gains  and  losses 
arising  from  the  sale  or  exchange  of  capital  assets  held  for  more 
than  6  months. 

Enter  full  description  of  each  Item  of  property  sold  or  ex- 
changed, even  though  no  gain  or  loss  may  be  Indicated.  Such 
description  should  include  the  following  facts:  (a)  For  real 
estate,  location  and  description  of  land,  description  of  improve- 
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ments,  details  explaining  deprectatloq  (column  6  of  Scbedules 
C  and  D) ;  (6)  for  bonds  or  other  evidences  of . Indebtedness, 
name  ot  issuing  corporntlon,  description  of  the  particular  issue,- 
denomination,  and  amount;  (e)  for  stocks,  name  of  issuing 
corporation,  class  of  stock,  number  of  shares,  and  capital 
changes  affecting  basis  (nontaxable  stock  dividends,  other  non- 
taxable distributions,  stock. rights,  etc.). 

The  "basis"  for  the  property  Is  not  subject  to  the  same  rule 
for  reporting  gains  as  for  losses,  If  the  property  was  acquired 
before  March  1,  1913.  If  the  property  sold  or  exchanged  was 
acquired  prior  to  March  1,  191.3,  the  basis  for  determining 
GAIN  is  the  cost  or  the  fair  market  value  as  of  March  1,  1913, 
adjusted  as  provided  in  section  113  (b),  whichever  is  greater, 
but  In  determining  LOSS  tlie  basis  is  cost  so  adjusted.  If 
property  was  acquired  after  February  28,  1913,  basis  for  both 
gain  and  loss  is  the  cost  of  such  property,  except  as  otherwise 
provided  by  section  113.  The  exceptions  arise  chiefly  where 
property  was  acquired  by  gift,  bequest,  tax-free  exchange, 
involuntary  conversion,  or  wasli  sale  of  stock ;  and  in  such  cases 
section  113  provides  the  basis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property 
Bold  or  exchanged,  full  details  must  be  furnished  regarding  the. 
acquisition  of  the  property. 

Enter  In  column  6  of  Schedules  C  and  D  the  amount  of  de- 
preciation, exhaustion,  wear  and  tear,  obsolescence,  and  deple- 
tion which  has  been  allowed  (but  not  less  than  the  amount 
allowable)  in  respect  of  such  property  since  date  of  acquisi- 
tion, or  since  March  1, 1913,  if  the  property  was  acquired  before 
that  date.  In  addition,  if  the  property  was  acquired  before 
'March  1,  1913,  the  cost  shall  be  reduced  by  the  depreciation 
and  depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions. 
Improvements,  renewals,  and  replacements  made  to  restore  the 
property  or  prolong  its  useful  lite.  Do  not  deduct  ordinary 
repairs,  interest,  or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  ic.orthlesa.-^Jt  any  securities 
(as  defined  below)  become  worthless  within  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  shall,  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section 
104,  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the 
last  day  of  such  taxable  year,  of  capital  assets.  ( See  section 
23  (k)  (2).) 

Definition  of  securities. — As  used  for  the  purpose  of  deter- 
mining capital  losses  under  "section  23  (k),  the  term  "securi- 
ties" means  bonds,  debentures,  notes,  or  certificates,  or  other 
evidences  of  indebtedness,  issued  by  any  corporation  (includ- 
ing those  issued,  by  a  government  or  political  subdivision 
thereof),  with  interest  coupons  or  in  registered  form.  How- 
ever, securities  issued  by  any  corporation  affiliated  with  the 
taxpayer  shall  not  be  deemed  capital  assets.  (See  section  23 
(k)  (3)  and  (5).) 

Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any 
shares  of  stock  in  a  corporation  (except  stock  in  a  corporation 
affiliated  with  the  taxpayer),  or  rights  to  subscribe  for  or  to 
receive  such  shares,  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  shall  be 
considered  as  a  loss  from  (be  sale  or  exchange,  on  the  last 
day  of  such  taxable  year,  of  capital  assets.  (See  section  23 
(g)  (2)  and  (4).) 

Losses  not  allowable. — No  loss  shall  be  recognized  In  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there 
has  been  acquired  substantially  identical  stock  or  securities  or 
there  has  been  entered  into  a  contract  or  option  to  acquire 
substantially  identical  stock  or  securities  within  30  days  before 
or  after  the  date  ot  such  sale  or  disposition,  except  in  cases 
of  dealers  in  stocks  and  securities  and  with  respect  to  trans-> 
actions  made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  be  allowed  in  respect  of  losses  from  sales 
or  exchanges  of  property,  directly  or  indirectly  (except  in  the 
case  of  distributions  in  liquidation),  between  an  individual  and 
a  corporation  in  which  such  individual  owns,  directly  or  In- 
directly, more  than  50  percent  in  value  of  the  outstanding 
stock;  or  (except  in  the  case  of  distributions  in  liquidation) 
between  two  corporations  more  than  50  percent  in  value  of  the 
outstanding  stock  of  each  of  which  is  owned,  directly  or  in- 
directly, by  or  for  the  same  individual,  if  either  one  of  such 
corporations,  with  respect  to  the  taxable  year  of  the  corpora- 
tion preceding  the  date  of  the  sale  or  exchange  was,  under  the 
laws  applicable  to  such  taxable  year,  (1)  a  personal  holding 
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company,  as  defined  In  section  501,  or  (2)  a  foreign  personal 
holding  company,  as  defined  in  section  331.  (See  paragraph 
(1)  (B)  and  (C)  of  section  24  (b).)  (For  the  purpose  of 
determining  the  ownership  of  stock,  in  applying  this  paragraph, 
see  section  24  (b)  (2).) 

Oains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  'used  in  the  trade  or  busv- 
ness. — The  term  "property  used  in  the  trade  or  business"  as 
used  in  section  117  (3)  means  proiperty  used  in  the  trade  or 
business,  of  a  character  which  Is  subject  to  the  allowance  for 
depreciation  provided  in  section  2.^  (1),,  held  for  more  than  0 
months,  and  real  property  used  in  the  trade  or  business,  held 
for  more  than  6  months,  which  Is  not  (o)  property  of  a  kind 
which  would  properly  be  Includible  In  the  inventory  of  the 
taxpayer  if  on  hand  at  the  close  of  the  taxable  year,  or  (5) 
property  held  by  the  taxpayer  primarily  for  sale  to  customers 
In  the  ordinary  course  of  his  trade  or  business.  Such  term 
also  includes  timber  with  respect  to  which  section  117  (k)  (1) 
or  (2)  is  applicable. 

Section  117  (J)  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange' of  depreciable  property  and 
of  land,  held  for  more  than  6  months,  and  for  the  gains  and 
losses  upon  the  compulsory  or  involuntary  conversion  of  such 
depreciable  property  and  land  and  of  capital  assets  held  for 
more  than  6  months. 

The  method  prescribed  in  section  117  (J)  (2)  Is  to  treat 
such  gains  and  losses  during  the  taxable  year  as  gains  and 
losses  from  the  sale  or  exchange  of  capital  assets  held  for  more 
than  6  months.  If  the  aggregate  of  such  gains  exceeds  the 
aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gains  does  not  exceed  the  aggregate  of  such  losses,  such  gains 
and  losses  shall  not  be  treated  as  gains  and  losses  from  the 
sale  or  exchange  of  capital  assets  held  for  more  than  6  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses, 
it  is  necessary  to  Include  the  gains  and  losses  to  the  extent  that 
they  would  be  included  if  they  were  all  ordinary  gains  and 
losses.  The  limitations  of  section  117  (d)  on  the  deductibility 
of  capital  losses  does  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of 
timber,  or  upon  the  disposal  of  timber  under  a  contract  by 
which  the  owner  retains  an  economic  interest  in  such  timber, 
see  section  117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss,  section 
117  (c)  imposes  an  alternative  tax  in  lieu  of  the  normal  tax 
and  surtax  Imposed  upon  net  income,  if  and  only  if  such  tax 
is  less  than  the  tax  imposed  by  sections  13, 14,  and  15  (relating 
to  normal  tax  and  surtax  on  corpprations),  sections  204.  and 
207  (a)  (1)  or  (3)  (relating  to  normal  tax  and  surtax  on 
Insurance  companies,  other  than  life  insurance  companies), 
and  section  500  (relating  to  surtax  on  personal  holding  com- 
panies). The  alternative  tax  is  the  sum  of  (1)  a  partial  tax, 
computed  at  the  normal  tax  and  surtax  rates  on  the  net  (ncome 
decreased  by  the  amount  of  the  excess  of  the  net  long-term 
capital  gain  over  the  net  short-term  capital  loss,  and  (2)  25 
percent  of  such  excess. 

Bonds,  etc.,  losses  of  banks. — In  the  esse  of  a  bank,  as  de- 
fined in  section  104,  If  the  losses  of  the  taxable  year  from  sales 
or  exchanges  of  bonds,  debentures,  notes,  or  certificates,  or 
other  evidence  of  indebtedness,  issued  by  any  corporation  (In- 
cluding one  issued  by  a  government  or  political  subdivision 
thereof)  with  interest  coupons  or  in  registered  form,  exceed 
the  ^ains  from  such  sales  or  exchanges,  such  etcess  shall  be 
considered  as  an  ordinary  loss  and  deductible  In  full  against 
other  income. 

14.  Other  income^— List  all  other  Income  not  reported  else- 
where in  the  return.  War  loss  recoveries  received  during  the 
year  should  be  determined  in  accordance  with  section  127  and 
the  applicable  regulations. 

18.  Rent. — Enter  rent  paid  or  accrued  for  business  property 
In  which  the  corporation  has  no  equity. 

19.  Repairs. — Enter  the  cost  of  Incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent 
Improvements  or  betterments  which  increase  the  value  of  the 
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property  are  chargeable  to  capital  account.  Expenditures  for 
restoring  or  replacing  property  are  not  deductible,  as  such 
expenditures  are  chargeable  to  capital  accounts  or  to  deprecia- 
tion reserve,  depending  on  how  depreciation  is  charged  on  the 
books  of  the  corporation. 

20.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two 
ways — (1)  by  a  deduction  from  income  in  respect  of  debts 
which  become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduc- 
tion from  income  of  a  reasonable  addition  to  a  reserve  for  bad 
debts. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  which  method  must  be  followed  in  returns 
for  subsequent  years,  unless  permission  is  granted  by  the 
Commissioner  to  change  to  the  other  method.  Application 
for  permission  to  change  the  method  shall  be  made  in  writing 
at  least  30  days  prior  to  the  close  of  the  taxable  year  for  which 
it  is  desired  to  effect  the  change. 

Worthless  debts  arising  from  unpaid  wages,  salaries,  rents, 
and  similar  items  of  taxable  income,  will  not  be  allowed  as  a 
deduction  unless  the  income  such  items  represent  has  been 
included  in  the  return  of  income  for  the  year  for  which  the 
deduction  as  a  bad  debt  is  sought  to  be  made  or  for  a  previous 
year. 

21.  Interest. — ^Enter  interest  paid  or  accrued  on  business 
indebtedness.  Do  not  include  in  item  21  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
(other  than  obligations  of  the  United  States  issued  after 
September  2-1,  1917,  and  originally  subscribed  for  by  the  tax- 
payer) the  interest  upon  which  is  wholly  exempt  from  taxation. 
( See  also  General  Instruction  C  with  reference  to  deductions  for 
accrued  interest  and  expenses.) 

22.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable 
year  and  fill  in  Schedule  H.  Do  not  incluije  Federal  income, 
war-proflts,  an;l  excess-profits  taxes ;  estate,  inheritance,  leg- 
acy, succession,  and  gift  taxes;  foreign  or  possession  income 
taxes  if  any  credit  is  claimed  in  item  36,  page  1 ;  taxes  assessed 
agaihst  local  benefits  tending  to  increase  the  value  of  the  prop- 
erty assessed ;  Federal  taxes  paid  on  bonds  containing  a  tax- 
free  covenant,  nor  taxes  not  imposed  upon  the  taxpayer. 

23.  Contributions  or  gifts  paid.— Enter  contributions  or  gifts 
actually  paid  within  the  taxable  year  to  or  for  the  use  of  (1) 
The  United  States,  any  State,  Territory,  or  any  political  sub- 
division thereof  or  the  District  of  Columbia,  or  any  posses- 
sion of  the  United  States,  for  exclusively  public  purposes; 
(2)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  i>os- 
session  thereof  or  under  the  law  of  the  United  States,  or  of 
any  State  or  Territory,  or  of  the  District  of  Columbia,  or  of 
any  possession  of  the  United  States,  organized  and  operated 
exclusively  tox  religious,  tiharitable,  scientific,  veteran  reha- 
bilitation service,  literary,  or  educational  purposes  or  the  pre- 
vention of  cruelty  to  children  (but  in  the  case  of  contributions 
or  gifts  to  a  trust,  chest,  fund,  or  foundation  payment  of  which 
is  made  within  a  taxable  year  beginning  after  December  31,. 
1948,  only  it  such  contributions  or  gifts  are  to  be  used  within 
the  United  States  or  any  of  its  possessions  exclusively  for  such 
purposes),  no  part  of  the  net  earnings  of  which  inures  to  the 
benefit  of  any  private  shareholder  or  Individual,  and  no  sub- 
stantial part  of  the  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  legislation ;  or  (3) 
posts  or  organizations  of  war  veterans,  or  auxiliary  units  of,  or 
trusts  or  foundations  for,  any  such  posts  or  organizations, 
if  such  posts,  organizations,  units,  trusts,  or  foundations  are 
organized  in  the  United  States  or  any  of  its  possessions,  and 
If  no  part  of  their  net  earnings  inure  to  the  benefit  of  any 
private  shareholder  or  Individual.  The  amount  claimed  shall 
not  exceed  5  percent  of  the  corporation's  net  income  as  com- 
puted without  the  benefit  of  this  deduction.  Do  not  deduct 
as  a  business  expense  charitable  contributions  which  come 
within  the  above  description,  but  which  might  be  unallowable 
In  whole  or  in  part,  because  of  the  limitation  contained  In 
section  23  (q).  List  organizations  and  amounts  contributed 
to  each  in  Schedule  I. 

24.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
thefts— Enter  losses  of  property  sustained  during  the  year, 
arising  from  Are,  storm,  shipwreck,  or  other  casualty,  or  from 
theft.  Losses  should  be  explained  in  an  attached  schedule 
setting  forth  a  description  of  the  property,  date  acquired,  cost, 
subsequent  improvements,  depreciation  allowable  since  acqui- 
sition. Insurance,  salvage  value,  and  deductible  loss. 


25.  Depreciation. — ^The  amount  deductible  on  account  of  de^ 
preciation  is  an  amount  reasonably  measuring  the  portion  of 
the  investment  in  depreciable  property  (1)  used  in  the  trade 
or  business,  or  (2)  held  for  production  of  income,  by  reason  of 
exhaustion,  wear  and  tear,  including  a  reasonable  allowance 
for  obsolescence,  which  is  properly  chargeable  for  the  year. 
If  the  property  was  acquired  by  purchase  on  or  after  March  .1, 
1913,  the  amount  of  depreciation  should  be  determined  upon 
the  basis  of  the  original  cost  (not  replacement  cost)  of  the 
property,  and  the  probable  number  of  years  remaining  of  its 
expected  useful  Ufa  In  case  the  projKrty  was  purchased  prior 
to  March  1,  1913,  the  amount'  of  depreciation  will  be  deter- 
mined in  the  same  manner,  except  that  it  will  be  computed  on 
its  original  cost,  less  depreciation  sustained  prior  to  Msrch  1, 
1913,  or  its  fair  market  value  as  of  that  date,  whichever  Is 
greater.  If  the  property  was  acquired  in  any  other  manner 
than  by  purchase,  see  section  114.  The  capital  sum  to  be 
recovered  should  be  charged  off  ratably  over  the  useful  life  of 
the  property.  Whatever  plan  or  method  of  apportionment  is 
adopted  must  be  reasonable  and  must  have  due  regard  to  op- 
erating conditions  during  the  taxable  year  and  should  be 
described  in  the  return.  Stocks,  bonds,  and  like  securities  are 
not  subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  J.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis-  upon  which  it  is  computed.  Cost 
or  value  of  land  must  not  be  included  in  this  schedule,  and 
where  land  and  buildings  were  purchased  for  a  lump  sum  the 
cost  of  the  building  subject  to  depreciation  must  be  established. 
The  adjusted  property  accounts  and  the  accumulated  depre- 
ciation shown  in  the  schedule  should  be  reconciled  with  those 
accounts  as  reflected  on  the  books  of  the  taxpayer.  (See  sec- 
tion 23  (1)  and  114.) 

26.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.^ — If 

a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  collector  Form  M  (mines  and  other  natural  deposits).  Form 
O  (oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  re- 
turn. If  complete  valuation  data  have  been  filed  vvith  ques- 
tionnaire in  previous  years,  then  file  with  your  return  infor- 
mation necessary  to  bring  your  depletion  schedule  up  to  date, 
setting  forth  in  full,  statement  of  all  transactions  bearing  on 
deductions  from  or  additions  to  value  of  physical  assets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction 
for  the  taxable  year  has  been  determined.  (See  section  23  (m) 
and  section  114  (b),  as  amended  by  the  Revenue  Act  of  1943.) 

27.  Amortization. — A  corporation  Is  entitled,  at  its  election, 
to  a  deduction  with  respect  to  the  amortization  of  the  adjusted 
basis  of  an  emergency  facility.  A  statement  of  the  ipertlnent 
facts  should  be  filed  with  the  taxpayer's  election  to  taie  amor- 
tization deductions  with  respect  to  such  facility.  (Se^  section 
124  and  the  regulations  thereunder.) 

28.  Advertising. — Enter  in  item  28  the  total  amount  paid 
or  incurred  during  the  year  for  advertising.  Expenditures 
for  advertising,  to  be  deductible,  must  be  ordinary  and  necessary 
and  bear  a  reasonable  relation  to  the  business  activities  in  which 
the  corporation  is  eugaged. 

29.  Amounts  contributed  nnder  a  pension,  annuity,  stock 
bonus,  or  profit-sharing  plan,  etc. — ^Enteir  in  item  29  the  total 
amount  deductible  under  section  23  (p).  A  corporation  claim- 
ing a  deduction  under  section  23  (p)  must  submit  with  Its 
return,  in  addition  to  the  Information  specified  In  the  regu- 
lations concerning  such  deduction',  a  summary  statement  show- 
ing the  following  information  for  each  plan:  (a)  type  of 
plan  (e.  g.,  pension  trust,  annuity  plan,  profit-sharing  trust, 
stock  bonus  trust,  or  other  plan  deferring  the  receipt  of  com- 
pensation) ;  (b)  amount  deductible  in  the  taxable  year  for 
contributions  made  in  the  taxable  year ;  (c)  amount  deductible 
in  the  taxable  year  under  section  23  (p)  (1)  for  contributions 
made  in  ^  prior  taxable  year  beginning  after  December  31, 
1941 ;  (d)  amount  deductible  in  the  taxable  year  under  section 
23  (p)  (2)  for  contributions  made  to  a  pension  trust  in  a 
taxable  year  beginning  before  January  1,  1942;  and  <e)  the 
total  of  (b),  (c),  and  (d). 

30.  Other  deductions  authorized  by  law. — Enter  In  Item  SO 
any  other  authorized  deductions  for  which  no  space  Is  provided 
on  the  return.  Any  deduction  claimed  should  be  explained  In 
Schedule  K. 

Do  not  deduct  losses  incurred  in  transactions  which  were 
neither  connected  with  the  corporation's  trade  or  business  nor 
entered  into  for  profit 
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'No  deduction  is  allowable  for  the  amount  of  any  item  or 
part  tUereof  allocable  to  a  class  of  excnijit  income,  other  tlian 
interest.  Items  directly  attributable  to  such  exempt  income 
shall  be  allocated  thereto,  and  items  directly  attributable  to 
any  class  of  taxable  income  shall  be  allocated  to  such  taxable 
income.  If  an  item  is  indirectly  attributable  both  to  taxable 
Income  and  exempt  income,  a  reasonable  proportion  thereof 
determined  in  the  light  of  all  the  facts  and  circumstances  ia 
each  case,  shall  be  allocated  to  each.  Apportionments  must  in 
all  cases  be  reasonable.  A  taxpayer  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  property  or  engaging 
in  any  activity  the  income  from  which  is  exempt,  shall  submit 
with  its  return  as  a  part  thereof  an  itemized  statement,  in 
detail,  showing  (1)  the  amount  of  each  class  of  exempt  income, 
and  (2)  theamount  of  expense  items  allocated  to  each  such 
class  (the  amount  allocated  by  apportionment  being  shown 
separately). 

33.  Net  operating  loss  deduction. — The  net  operating  loss 
deduction  is  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments  to  prevent  the  deduction  of  losses  absorbed 
by  Income  not  taxed.  In  general,  the  net  operating  loss  carry- 
over is  the  sum  of  the  net  operating  losses,  if  any,  for  the  two 
preceding  taxable  years.  If  there  is  net  Income  (computed  as 
provided  in  section  122)  in  the  first  preceding  taxable  year,  the 
net  operating  loss  for  the  second  preceding  taxable  year  la 
reduced  to  the  extent  such  loss  has  been  absorbed  by  such  net 
income.  For  the  purpose  of  ascertaining  the  first,  second,  or 
third  preceding  taxable  year,  A  fractional  part  of  a  year  which 
is  a  taxable  year  under  section  48  (a)  is  a  preceding  taxable 
year. 

Every  corporation  claiming  a  net  operating  loss  deduction 
for  any  taxable  year  shall  file  with  its  return  for  such  year  a 
concise  statement  setting  forth  the  amount  of  the  net  operating 
loss  deduction  claimed  and  all  material  ami  pertinent  facts 
relative  thereto,  including  a  detailed  schedule  showing  the 
computation  of  the  net  operating  loss  deduction. 

Steps  in  computation  of  net  operating  loss  deduction. — ^There 
are  three  steps  in  the  ascertainment  of  the  net  operating  loss 
deduction.  The  first  is  the  determination  of  the  net  operating 
loss,  if  any,  for  the  two  preceding  taxable  years.  The  second 
.Is  the  computation  of  the  net  operating  loss  carry-over.  The 
third  is  the  conversion  of  the  net  operating  loss  carry-over  Into 
the  net  operating  loss  deduction. 

(I)  Net  operating  loss. — A  net  operating  loss  is  sustained  by 
a  corporation  in  any  taxable  year  if  and  to  the  extent  that,  for 
such  year,  there  is  an  excess  of  deductions  allowed  by  chapter 
1  over  gross  income,  both  computed  with  the  following  excep- 
tions, additions,  and  limitations : 

(1)  The  deduction  for  depletion  shall  not  exceed  the  amount 
which  would  be  allowed  if  computed  without  reference  to 
discovery  value  or  to  percentage  depletion  under  section  114 
(b)   (2),  (3),  or  (4); 

(2)  There  shall  be  included  in  computing  gross  income  the 
amount  of  interest  received  which  is  wholly  exempt  from  the 
taxes  imposed  by  chapter  1,  decreased  by  the  amount  of  in- 
terest paid  or  accrued  which  is  not  allowed  as  a  deduction  by 
section  23  (b),  relating  to  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  certain  tax-exempt  obligations ; 

(3)  No  net  operating  loss  deduction  shall  be  allowed; 

(4)  The  amount  deductible  on  account  of  losses  from  sales 
or  exchanges  of  capital  assets  shall  not  exceed  the  amount 
includible  on  account  of  the  gains  from'the  sales  or  exchanges 
of  capital  assets;  and 

(5)  There  shall  be  allowed  as  a  dednction  the  amount  of  tax 
imposed  by  Subchapter  E  of  Chapter  2  paid  or  accrued  within 
thejear  (subject  to  the  rules  specified  in  section  122  (d)  (6)), 

(II)  Net  operating  loss  carry-over^— If  for  any  taxable  year 
the  taxpayer  has  a  net. operating  loss,  such  net  operating  loss 
shall  be  a  net  operating  loss  carry-over  for  each  of  the  two  suc- 
ceeding taxable  years,  except  that  the  carry-crver  in  the  case 
of  the  second  succeeding  taxable  year  shall  be  the  excess,  if  any, 
of  the  amount  of  such  net  operating  loss  over-  the  net  income 
for  the  Intervening  taxable  year  computed  (A)  with  the  excep- 
tions, additions,  and  limitations,  as  prescribed  in  paragraph  (I) 
of  this  instruction,  and  (B)  by  determining  the  net  operating 
loss  deduction  for  snch  intervening  taxable  year  without  regard 
to  such  net  operating  loss  and  without  regard  to  any  net  op- 
erating loss  carry-back.  For  the  purposes  of  the  preceding 
Bentoncp,  the  net  operating  loss  for  any  taxable  year  begin- 
ning after  December  31,  1941,  shall  be  reduced  by  the  sum 
of  the  net  inconie  for  each  of  the  two  preceding  taxable  years 
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(computed  for  each  such  preceding  taxable  year  with  the 
exceptions,  additions,  and  limitations  as  prescribed  in  para- 
graph (I)  of  this  instruction,  and  computed  by  determining  the 
net  operating  loss  deduction  without  regard  to  such  net  oper- 
ating loss  or  to  the  net  operating  loss  for  the  succeeding 
taxable  year). 

(III)  Conversion  of  net  operating  loss  carry-over  into  net 
operating  loss  deduction. — The  net  operating  loss  deduction 
for  any  taxable  year  Is  the  net  operating  loss  carry-over  to 
such  year,  comrmted  as  prescribed  in  paragraph  (II)  of  this 
instruction,  reduced  by  the  excess,  of  the  net  income  for  such 
taxable  year  (computed  in  accordance  with  the  same  excep- 
tions, additions,  and  llmitntions  as  are  applicable  in  the  com- 
putation of  a  net  operating  loss)  over  the  normal-tax  net 
income  computed  without  regard  to  the  exceptions,  additions, 
and  limitations  applicable  in  the  computation  of  a  net  oper- 
ating loss,  except  that  no  net  operating  loss  deduction  may  be 
taken  into  account,  and  no  credit  under  section  26  (e)  may  be 
allowed. 

(IV)  Net  operating  loss  carry-back. — Section  122  (b)  (1) 
provides  that  a  net  operating  loss  for  any  taxable  year  beginning 
on  or  after  January  1,  1942,  may  be*  carried  back  to  the  two 
preceding  taxable  years  (but  not  to  any  taxable  year  beginning 
before  January  1,  1941),  and  may  be  included  in  computing 
the  net  •  operating  loss  deduction  for  each  such  preceding 
taxable  year.  The  net  operating  loss  for  any  taxable  year  is 
first  used  as  a  carry-back  and,  to  the  extent  not  so  used,  may 
be  carried  forward-  to  the  two  succeeding  years. 

Net  operating  loss  deduction  in  case  of  insurance  com- 
panies.— The  benefit  of  the  deduction  for  net  operating  losses 
provided  by  section  23  (s),  computed  under  section  122,  shall 
be  allowed  to  insurance  companies  subject  to  the  tax  Imposed 
by  section  204. 

Denial  of  deductions  to  I  section  102  corporations. — In  ascer- 
taining the  tax  basis  for  corporations  subject  to  the  provisions 
of  section  102,  tfie  "section  102  net  income"  shall  be  computed 
without  the  net  operating  loss  deduction. 

Denial  of  deductions  to  regulat«d  investment  companies. — A 
regulated  investment  company  is  not  allowed,  under  section 
362  (b),  the  net  operating  loss  deductiorT  provided  in  section 
23  (s). 

34.  Net  income. — Under  the  provisions  of  settion  47  (c)  (1), 
If  .a  corporation  changes  its  accounting  period,  the  net  income 
for  the  short  period  between  the  close  of  the  old  accounting 
period  and  the  date  designated  as  the  close  of  the  new  period 
shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  twelve  and  dividing  by  the  number  of  months  in 
the  short  period.  The  tax  shall  be  such  part  of  the  tax  com- 
puted on  such  annual  basis  as  the  number  of  months  in  the 
short  period  is  of  12  months.  Section  47  (c)  (2)  provides, 
however,  that  a  taxpayer  may  file  an  application  to  reduce  the 
tax  by  establishing  tlie  amount  of  its  actual  net  income  for  the 
period  of  12  months  beginning  with  the  first  day  of  the  short 
period,  computing  the  tax  on  such  net  income,  and  taking  as 
the  tax  such  part  of  the  tax  so  computed  as  the  income  deter- 
mined for  the  short  period  is  of  the  income  for  the  12  months, 
or  if  a  corporation  prior  to  the-end  of  the  12-month  period 
distributed  substantially  all  its  assets,  then,  in  order  to  deter- 
mine an  actual  12-month  income  experience,  there  shall  be  used 
the  12-month  period  ending  with  the  last  day  of  the  short 
period.  A  taxpayer  using  the  12-month  period  ending  with  the 
last  day  of  the  short  period  may  claim  in  its  return  the  benefits 
of  section  47  (c)  (2).  The  taxpayer  is  not,  however,  thereby 
relieved  of  the  requirement  that  an  application  for  the  benefits 
of  sectionr47  (c)  (2)  must  be  filed.  The  tax  cannot  be  reduced 
below  the  amount  of  tax  which  would  be  due  if  the  income  for 
the  short  period  was  not  placed  on  an  annual  basis. 

36.  Credit  for  taxes. — If,  in  accordance  with  section  131  (a), 
a  credit  is  claimed  by  a  domestic  corporation  in  item  36,  page  1, 
on  account  of  income,  war-profits  and  excess-profits  taxes  paid 
or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  with  the  return,  to- 
gether with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  each 
such  accrued  tax  was  based,  and  the  Commissioner  may  require 
a  bond  on  Form  1110  as  a  condition  precedent  to  the  allowance 
of  a  credit  for  such  accrued  taxes.  Foreign  corporations, 
domestic  corporations  entitled  to  thO  benefits  of  section  251, 
and  corporations  organized  under  the  China  Trade  Act,  1922, 
are  not  allowed  this  credit. 
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TAX  COMPUTATION  INSTRUCTIONS 


NORMAL  TAX  ON  CORPORATIONS 

NOTBid-Ux  net  income.— Tlie  term  "normal-tax  net  Incom^' 
means  the  adjnsted  net  income  minus  the  credit  for  dlvidenda 
receiTed  provided  In  section  26  (b). 

Dividends  received  credit. — The  credit  allowed  by  section 

25  (b)  is  an  amount  equal  to  83  percent  of  the  amount  received 
a^  dividends  from  a  domestic  corporation  which  is  subject 
to  taxation  under  chapter  1,  but  not  in  excess  of  85  percent 
of  the  adjusted  net  income.     The  credit  allowed  by  section 

26  (b)  may  not  be  allowed  in  respect  of  dividends  received 
from  a  corporation  organized  under  the  China  Trade  Act, 
1922,  or  from  a  corporation  which  under  section  251  is  taxable 
only  on  its  gross  income  from  sources  within  the  United  States 
by  reason  of  its  receiving  a  large  percentage  of  its  gross  in- 
come from  sources  within  a  possession  of  the  United  States. 

Rates  on  normal-tax  net  income. — Sections  13  and  14  impose 
a  normal  tax  on  every  corporation  (except  (1)  those  expressly 
exempt  from  taxation;  (2)  insurance  companies;  (3)  foreign 
corporations^  and  (4)  regulateji  investment  companies)  at  the 
following  rates : 

•If  normal-tax  net  income  is:       The  normal  toil  shall  be: 
Not  over  $5,000  15%of  the  normal-tax  net  Income 

Over  JS.OOO  but  not  over  J2O,00O        ?750    plus    17%    ot    excess    over 

.  $5,000 

Over  $20,000  but  not  over  $25,000    $3,300    plus   19%   of  excess  over 

$20,000 
Over  $25,000  but  not  over  $50,000    $4,250  plus  31%   of  excess  over 

.  $25,000 

If  the  normal-tax  net  Income  is  more  than  $50,000,  the  nor- 
mal tax  shall  be  24%  of  the  entire  amount  of  such  normal-tax 
net  income. 

Insurance  companies  other  than  life  or  mutual. — All  insur- 
ance companies  (other  than  life  or  mutual  insurance  companies 
or  foreign  insurance  companies  not  carrying  on  an  insurance 
business  within  the  United  States),  including  mutual  marine 
insurance  companies,  and  mutual  fire  insurance  companies  issu- 
ing perpetual  policies,  are  subject  to  the  taxes  Imposed  by 
section  204  (a)   (1)  at  the  rates  specified  in  section  13,  section 

14  (b),  and  in  section  15  (b).  The  net  income  of  such  insur- 
ance companies  is  defined  in  section  204  (b)  (2),  and  differs 
from  the  net  income  of  other  corporations.  (For  what  con- 
stitutes normal-tax  net  income  see  section  13  (a)  (2).)  (For 
the  definition  of  surtax  net  income  see  section  15  (a).)  In 
computing  the  normal-tax  net  income  and  corporation  surtax 
net  income,  the  credits  provided  in  section  26  shall  be  allowed 
in  the  manner  and  to  the  extent  provided  in  section  13  (a)  and 
section  15  (a). 

Foreign  corporations. — Section  14  (c)  provides  for  a  tax  on 
foreign  corporations  engaged  in  trade  or  business  within  the 
United  States  equal'to  24  percent  of  the  normal-tax  net  in- 
come, irrespective  of  the  amount.  In  the  case  of  foreign  cor- 
porations not  engaged  in  trade  or  business  within  the  United 
States,  the  tax  is  as  provided  in  section  231  (a). 
SURTAX 

Surtax  net  income.— The  term  "surtax  net  income"  means 
the  net  Income  mlnns  the  credit  for  dividends  received  pro- 
vided in  section  26  (b),  and  minus,  in  the  case  of  a  public 
utility,  the  credit  for  dividends  paid  on  its  preferred  stock 
provided  In  section  26  (h).  For  the  purpose  of  section  15  (a), 
dividends  received  on  the  preferred  stock  of  a  public  utility 
shall  he  disregarded  in  computing  the  credit  for  dividends  re- 
ceived provided  in  section  26  (b). 

Rstes  on  surtax  net  income. — Section  15  (b)  Imposes  a  sur- 
tax upon  the  surtax  net  income  of  every  corporation  (except  a 
Western  Hemisphere  Trade  Corporation  as  defined  in  section 
109),  and  except  (1)  nonresident  foreign  corporations,  (2)  ii^ 
surance  companies,  and  (3)  regulated  investment  companies, 
at  the  following  rates:      ' 

If  aurtax  net  income  is:  The  surtax  shall  he: 

Not  over  $25,000  6%  of  the  surtax  net  income 

Over  $25,000  but  not  over  |IIO,000    $1,500  plus  22%  of  the  excess  over 
$25,000 

If  the  surtax  net  Income  is  more  than  $50,000;  the  surtax  shall 
be  14%  of  the  entire  amount  of  such  surtax  net  income. 

In  any  case  in  which  a  consolidated  Income  tax  return  is 
made  or  is  required  to  lie  made,  the  surtax  imposed  by  section 

15  or  section  204  upon  an  affiliated  group  shall  first  be  computed 
under  such  section  upon  the  basis  of  the  consolidated  corpora- 
tion si^rtax  net  income  and  the  amount  so  determined  shall  then 
be  increased  by  2  percent  of  the  consolidated  surtax  net  income. 

"TAX  ON  REGULATED  INVESTMENT  COMPANIES 
Method  of  taxation, — An  Investment  company  satisfying  the 
requirements  of  section  361,  and  filing  with  Its  return  an  elec- 
tion to  be  a  regulated  Investment  company,  will  be  taxable 
qnder  Supplement  Q  It  it  distributes  during,  the  taxable  year  to 


its  shareholders  as  taxable  dividends,  other  than  capital  gain 
dividends,  an  amount  not  les.s  than  90  percent  of  Its  net  income 
for  the  tAxable  year  compnted  without  regard  to  net  long-term 
and  net  short-term  capital  gains;  and  complies  for  such  year 
with  prescribed  rules  and  regulations  for  the  purpose  of  ascer- 
taining the  actual  ownership  of  its   outstanding  stock. 

Supplement  Q  net  income.— The  term  "Supplement  Q  Net 
Income"  means  the  adjusted" net  Income  (compnted  by  exclud- 
ing the  excess,  if  any,  of  the  net  long-term  capital  gain  over  the 
net  short-term  capital  loss,  and  without  the  net  operating  loss 
deduction  provided  In  section  23  (s)),  minus  the  basic  surtax 
credit  (excluding  capital  gain  dividends)  computed  under  sec- 
tion 27  (b)  without  the  application  of  paragraphs  (2)  and  (S). 
For'  the  purposes  of  this  paragraph,  the  net  Income  shall  be 
compnted  without  regard  to  section  47  (c)  (relating  to  Income 
placed-on  an  annual  basis). 

Supplement  Q  surtax  net  income.— The  term  "Supplement  Q 
Surtax  Net  Income"  means  the  net  income  (computed  by  ex- 
cluding the  excess,  if  any,  of  the  net  long-term  capital  gain  over 
the  net  short-term  capital  loss,  and  without  the  net  operating 
loss  deduction  provided  in  section  23  (s) )  minus  the  dividends 
(other  than  capital  gain  dividends)  paid  during  the  taxable 
year  increased  by  the  consent  dividends  credit  provided  by 
section  28.  For  the  purposes  of  this  paragraph  the  amount  of 
dividends  paid  shall  be  computed  in  the  same  manner  as  pro- 
vided in  subsections  (d),  (e),  (f),  (g),  (h),  and  (I)  of  sec- 
tion 27  for  the  purpose  of  the  basic  surtax  credit  provided  In 
section  27 ;  and  the  net  income  shall  be  computed  without  re- 
gard to  section  47  (e)  (relating  to  income  placed  on  an  annual 
basis). 

-  Capital  gain  dividend. — Section  362  (b)  (7)  defines  the 
term  "Capital  Gain  Dividend"  as  any  dividend  or  part  thereof 
which  is  designated  by  the  company  as  a  capital  gain  dividend 
in  a  written  notice  mailed  to  its  shareholders  at  any  time  prior 
to  the  expiration  pf  30  days  after  close  of  its  taxable  year.  If 
the  aggregate  amount  so  designated  with  respect  to  a  taxable 
year  of  the  company  is  greater  than  the  excess  of  the  net  long- 
term  capital  gain  over  the  net  short-term  capital  loss  of  the 
taxable  year,  the  portion  of  each  distribution  which  shall  be  a 
capital  gain  dividend  shall  be  only  that  proportion  of  the 
amount  so  designated  which  such  excess  of  the  net  long-term 
capital  gain  over  the  net  short-term  capital  loss  bears  to  the 
aggregate  amount  so  designated.  Submit  a  copy  of  written 
notice  to  stockholders. 

Tax  computation. — Regulated  Investment  companies  should 
substitute  the  following  schedule  for  computation  schedules  on 
page  3  of  Form  1120 : 


$ 

2.  Add:  Net  operating  loss  deduction 

3.  Total  of  lines  1  and  2... 

4.  Less:  Excess  of  net  long-term  capital 

gain    over    net    short  -  term 

s 



6.  Adjusted   net   income  computed  under 
section  362  (b)  (1).. 

6,       Less:  Basic   surtax   credit    (excluding 
capital  gain  dividends)   com- 
puted without  regard  to  para- 
graphs (2)  and  (3)  of  section 
27  (b) 

$ 

'"" 

« 

8.  Normal  tax  (24  percent  of  lite  7) 

« 

$ 

10.  Add:  Net  operating  loss  deduction.. -- 

11.  Total  ot  lines  9  and  10 

12.  Less:  Excess  of  net  long-term  capita] 

gain    over  '  net    short  -  term 

$ 



13.  Net  income  computed  under  section  362 
(b)  (2) 

$ 

14.  Less;  Dividends   (other  than  capital 

gain  -dividends)   paid  includ- 
ing consent  dividend  credit..  . 

15.  Supplement  Q  surtax  net  income 

•T 

^ 

« 

is!       Less:  Net  short-term  capit^  loss 

19.                 Capital  gain  dividends  paid 

S      -  .. 

« 

21.  Excess  subject  to  tax  (litt  IJ  oimi  lite  M) , 

« 

$     - 

23.  Total  tax  in  lines  8,  16,  and  22  (Enter  aa 
item  35,  page  1,  Form  1120) 

«... 
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FORM  liaOL 

Uttmi  Sevenac  Senie* 


UNITED  STATES 

LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN         1948 


FOR  COMPANIES  ISSUING  LIFE  INSURANCE  AND  ANNUmf 
CONTRACTS;  COMBINED  LIFE,  HEALTH,  AND 

ACCIDENT  INSURANCE  CONTRACTS;  OR 

NONCANCELLABLE  CONTRACTS  OF  HEALTH 

AND  ACCIDENT  INSURANCE 

FOR  CALENDAR  YEAR  1948 


(Street  uJ  ombv) 


o. 

•l«Wnul.U-S,«o. 

Code 

n™w... 

Diitrict 

<C«W.J— p)  - 

Cwh      Q«k      M.O.      CatflfM. 


GROSS  INCOME 

r  poKtlcAl 


I,  Ttvasut;  BUls  and  Treaiuiy 
I  otm'cd  In  the  piriiidpi^'&moiiDV 
on'ned  lo  actas  ol  ibe  prQiclpftl 

LM  ToVbef  Than'obngatrons'tV  be' 


d  Obll£Bt[OIl 


.  iN'TEKESr  BtcBino 


$ 


Colonm  3  Ltu  Colomo  8) 


2>  Dividend:}  on  stock  of: 

(a)  Domestic  corporations  subject  to  taxation  under  Chapter  1  of  the  Internal  Revenue  Code*_ 

(6)  Foreign  corporations.—™ — -^-.— 

(c)  Other  corporations , . 

8.  Rents.    (Attach  schedule) , 

4.  ToTju.  Income  in  Iteus  1  to  3  — .  ..,  ..  -  .., _.^— .— — ^ ■  . 


DEDUCTIONS 

5.  Interest  wholly  exempt  from  tax  (item  1  (a),  (b),  (e),  (d),  (e),  column  4)- 

6.  Investment  expenses.     (Attach  schedule) .  ,,    , 


8.  Real  estate  expenses — . — —. — 

9.  Depreciation.     (Attach  Mh<-riiil»>) 

10.  Total  DKOucnoNS  in  Iteus  5  to  9 _. — 

U.  Net  income  (item  4  minus  item  10)™„ 

12.         Less:  Interest  partially  exempt  from  tax  (item  1  (/)  and  (g),  column  4)_ 
18.  Adjusted  net  income. 

14.  Less:  Dividends  received  credit  (85  percent  of  item  2  (a),  but  not  in  ex 

15.  Normal-tax  net  income _ — 


s  of  85  percent  of  item  13).. 


16.  Less:  Reserve  and  other  policy  liability  credit  (item  15  multiplied  by  . 

17.  Balance  (item  15  minus  item  I6)__ 


18.  Plus:  Amount  of  adjustment  for  certain  z 

10.  Adjusted  normaUtax  net  ii 


Ibould  b« Toduded  h 


n  coriwrailaaa  organiud  under  tl 


et,  1922,  and  CQrpar&lloos  eoUtlod  ti 
COMPUTATION  OF  TAX 


a  bcoe&u  of  sectlos  2 


e  iotenul  Barenue  Code, « 


NORMAL  TAX  COMPUTATION 

C«,u«>. 

"^ 

aSS^V„ 

s 

17% 
18% 
31% 

$...    - 

" 

25.  Total  normal  tax  (total  tax  iu  column  3  of  items  21,  22,  23,  and  24) 

•: 



COMPANIES  WITH  ADJUSTED  NORMAl^TAX  NET  INCOMES  OVER  SSO.OOO 

36.  Adjusted  normal-tax  net  income  (item  19)     

'^ 

%  .  _ I. . . 

SURTAX  COMPUTATION 

28.  Nrt  Income  (iti^m  11  ftbovp)                        

30.          Less:  Dividends  received  credit  (85  percent  of  item  2  (a),  but  not  in  excess  of 
85  percent  of  item  13  (excluding  from  the  computation  certain  dividends 
on  preferred  Rtnnk:  nf  ft  piil.lir.  utility))    

' 

■— 

81.          Less:  Reserve  and  other  policy  UabUlty  credit  (item  30  multiplied  by.            ).„ 

s._ 

..._. 

33.          Plus:  Amount  of  adjustment  for  certain  non-life  iusurance  resen-es^ »,     .. 

34.  Adjusted  surtax  net  incoma ,. _ 

s _ 

COMPANIES  WITH  ADJUSTED  SURTAX  WtT  INCOMES  NOT  OVER  SSO.OW "^ 

as.  Portion  of  item  34  fnotio  excess  of  $2.=), 000);  nnrt  Lit  fit.  fi  pr^rro^.T. 

6% 
22% 

« . - 

—^ 

36.  Portion  of  item  34  da  excess  of  £25,000) ;  and  tjix  nt.  M  p.rw.nt.     ,     ■- 



87.  Total  surtax  (total  In  column  3  of  items  35  and  36) _.    _ 

$ 



COMPANIES  WITH  ADJUST^  SURTAX  NET  INCOMES"  OVER  «SO.0OO \ j 

as.   Adiusted  surtax  nrt  income  rir>.m  34)         ,, ....,., « 

14% 

«  ...         -    

39.  Surtax  (14  percent  of  item  38)       

% 

" 

42.  Balance  of  income  tax „ ; 

. — 

* 



9818S8— 53- 


-32 
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SdxUa  A.— DATA  FOR  RESERVE  AND  OTHER  POUCT  UABUJTT  OtEDIT  FOR  THE  SUCCEEDING  TAXABLE  TEAR  (Sn  IndnKtan  IQ 


<l> 

Uoitiditr 

^ 

Utthod  of  C<H» 
OVUUOB 

•s 

<5) 

£^." 

BDddfThabliYac* 

MMaaKMua 

MdO) 

m 

.« 

m 

« 

•- 

6. 

Totals 

.  Average  rate  of  interest  assumed  to  computing  life 
.  35  percent  of  line  7. 


(total  of  oolunm  8  above  divided  by  total  of  column  7  above)„ 


9.  2.1125  percent  (65  percent  of  3K  percent)- 


.  Reserve  earnings  rate  GJ^e  8  above  plus  line  9  sbove)„ 

.  Total  of  column  7  multiplied  by  line  10  above „- 

.  2  percent  of  the  reserve  held  for  deferred  dividends 

.  Interest  paid— 


Total  op  Lines  11,  12,  j 

;.  Net  income  (item  11,  page  1) — 


.  Interest  wholly  exempt  from  tax  (item  5,  page  1) 

.  AdjustmeDt  for  unearned  premiums  and  unpaid  losses  c 


a  campated  on  b  pr«limlQU7  b 


Schedule  B.— INVESTED  ASSETS  BOOK  VALUES  (See  Instruction  6) 


2.  Mortgage  loana_. 

3.  Collateral  loans_ 


4.  Policy  loans,  including  premium  D0tes_ 

6,  Bonds  of  domestic  corporations 

6.  Stocks  of  domestic  corporations —^.^ 

7*  Government  obligations,  etc.: 

(a)  ObllsBilooa  o[  aSlAte.Tcnicorj.orpoUUca) 


}f  Columbia,  or  United  8 


d  Treasury  Certiflutea  of  ladcbttdoess 


8.  Bank  deposits  bearing  intei 

9.  Other  interest-bearing  asset 
Totals  of  Linzs  1 1 


(attach  6tatement)_ 


10. 

11.  Total  of  columns  1  and  2,  line  10— 

12.  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11)„ 

13.  One-fourth  of  1  percent  of  the  mean  of  the  invested  assets 

'14.  Income  base  (item  4,  page  I,  minus  items  7,  8,  and  9,  page  1) 

15.  3Ji  percent  of  line  12 

16.  Excess  (if  any)  of  line  14  over  line  15 ,.„ _— .« 

17.  One-fourth  of  line  16. - 

18.  Limit  on  deduction  for  investment  expenses  Oine  13  plus  line  17) 


2.  State  or  coontiy^ 


le  precedlOR  taisbis  ytatl  .. 


3  durloE  tbc  ToUawIiiK  ti 


.';  acquired;  i 


i;  (2)  (> 


7.  Did  tbe  company  pay  to  any  officer  or  employee  ot  tbe  rampany  sulary.  commislon.  bonoL 
it  otbei  coni|>cnsutlon  (or  personal  scrvises  rrodcrcd,  in  aik  aeer^catc  auouiit  lo  ciccsa  ol  375,00Qf 

(K  nnsHcr  Is  "yes."  attach  Schwlulc  K-I.)    (Si«  General  loslnicUon  1-a.) 

8.  Did  thcruintmuyniakeBn:tunio(atruniiaUc>nunFonb»l(iyGan>l  lUWor  Komi  W-SkfgrUM 
alendar  year  19*3  <sw  General  Insiniction  U)' ,—_.,.    (\usttTr  "yrs"  or  "no.") 


relED  carpor»tlaiiT_ 


tuable  year  owd  directly  or  Indirectly  aiiy  stuck 
T  Is  "yce,"  attacb  statcnxtil  rc<iulred  by  Oeocnl 


AFFIDAVIT  (See  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer 
corporation  for  which  this  return  is  made,  being  aeverally  duly  sworn,  each  for  himself  depoacf  ,  „      .  .      _ 

schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  beUef,  a  true,  correct,  and  complete  return,  made  in  good 
faith,  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 


Subscribed  and  Bworn  to  before  me  this  - 


t  principal  officer)    (8iai«  Utle) 


statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liabiUty  of  the  person  for  whom  this  return  has  been 
prepared  of  which  I/wc  have  any  knowledge. 

Subscribed  and  awom  to  before  me  this day  of  1 104...— ■■..■^. 

{Slsucore  ol  ptrvm  pr«(w1&c  ttie  reluro) 


(Signature  ot  person  preparlof  Ibe  returc 
"""(Nwnt  o/flriB  MBnipioycf.  I'M?) 
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INSTRUCTIONS  FOR  FORM  n20L 
UNITED  STATES  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(Rcftrsncei  «ra  to  the  Internal  Revenue  Code,  unleu  olherwiie  noUd) 

A  to  L  before  commencing  to  fill  in  their  returnt 


1948 

Taxpayers  will  find  it  helpful  to  read  the  General  Initructi 


1948 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  domeetic  life  ioBUrance  company  and  every  foreign  life  i 
tompany  carryiog  oq  bd  insuraoce  bueincsa  withio  the  Unitci 
if  with  resfMict  to  its  United   Stales  business  it  would  qualify 

nRagcd  in  the  business  of  issuing  life 


shall  file  £ 


ncellabic 


,  of  wliicli  ( 


atcly  c 


nbincd  with  hcalit 


H.  INFORMATION  AT  SOURCE 


accident 

insurance,  and  the  life  insurance  reserves,  plUL.  ,  , „„„ 

paid  losses  oo  noncancellablc  life,  health,  or  accident  policies  not  included 
ipn,«c  more  than  50  percent  of  irj 
fomi,     (See  Bcclion  2uJ,) 
n  bankruptcy 


total  re 

Receivers,  trustees  in  dissolui 
operating  the  property  or  business  of  corporatioi 


E  for  siicli 
over  the  businc 
operating  such  busini 


ust  ; 


lody  of  a:id  . 


rporations.    If  a  receiver  lias  full  _       _  _^  .. 
property  of  a  corporation,  he  f-liall  he  di 
property,  whether  he  is  engaged 


0.  PERIOD  COVERED 


ns  of 


The  return  shall  be  for  the  calendar  year  ended  December  31, 1948,  and 
the  net  income  computed  oo  the  calendar  year  basis  in  accordance  with 
toe  State  laws  regulating  insurance  companies. 


C.  BASIS  OF  RETURN 

cash  receipts  and  diabun 


statement  made  to  the  Stai 


A  return  on  this  form  shall  be  rendered 
jnenta  basis  in  conformity  with  the  aiinu 
Insurance  Department,  instead  of  the  accrual  basis. 

D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal  rever 
diftrict  in  which  the  company's  principal  place  of  business  c 
office  or  agency  is  located,  bo  as  to  reach  the  collcctor'a  office  c 
MaiTh  15.  19-19. 


E.  AFFIDAVITS 

>  by  the  president. 


with  respect 
year  (a) 
Sfrflf)  or 


company  shall  make 
oiinta  paid,  credited, 

ipcnsation  for  persona) 


ise  of  a  citizen 
■  other  fixed  or  determinable  h 
sjdcnt  partni 


rn  on  Forma  1096  and  1099 

ributed  during  the  calendar 

Ices,  totaling 


i  totaling  .$600 


on  Form  \V'-2a  are  furnished  with  the  last  i 

I.  a  ponion  of  such  «3kc  payments  was  reported  o 

(iorra  V.~2).  only  IJ.e  reinainder  must  be  reported  on  FormlOOO.     The 

return   on    Forms    1090   and    1099  shall  al-.o  include  dividend    poymenta 

rimounting  to  SlOO  or  more  dunng  the  calendar  vcar  to  each  shareholder 

Who  IS  an  individua    (citizen  or  rendent  of  the  United  States),  a  resident 

aouci&ry,  or  a  resident  partnership  any  member  of  which  is  a  cilijen  or 

I.  INFORMATION  BV  CORPORATIONS 

.'r-*'  ^<"'j*"'P'«te*I  dissoliilion  or  liguidation,— Every  corporation  shall, 
wit^un  30  days  after  the  adoption  by  the  corporation  of  a  resolution  or 
'  "      corporation  or  for  the  liquidation  of  the 


for  the  dissolu. 

hole  or  any  part  of  its  capital  s  _.. 

ficd  under  oath,  setting  forth  the 


resolution  or  plan. 

1-2.  Distrifamion: 
required  by  the  Coi 


1  148(d).) 


1  Form  966 
ms  of  such 


ith,  of  i 
ich  shareholder, 
t  paid  to  h 


liquidation.— Every  corporation  shall,  when 
mmissioner,  render  a  correct  return,  duly  verified  under 
iitions  in  liquidation,  stating  the  name  and  address  of 
he  number  and  class  of  shares  owned  bv  him,  and  the 
1  or,  if  the  distribution  is  in  property  other  than  money, 

(as  of  the  date  the  distribution  ia  made)   of  the 

liim.    {See  .section  148(e).) 

1-3.  Compensation  of  officers  and  employees.— If  the  company  paid  to 
any  officer  or  employee  during  the  taxable  year  compensation  for  persona! 
of  $75,000,   Schedule   F-I    (copies  of  which   may  be 


PLICATE,  ■ 


;  be  filed,  IN  DU- 


:Cule  the  affidavit  at  the  foot  of  page  2. 

F.  PAYMENT  OF  TAX 

IS  should  be  paid  by  sending  with  the  return  a  check  or  money 
awn  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
1  by  mail,  nor  pav  it  in  person  exceDl  at  the  collector's  office. 


_    J  ne  la.t  must  be  paid  in  full  when  the  return  is  filed,  «, 
installments,  as  follows:  The  first  instalimcnt  shall  be  paid  _„ 
' '    '        '        '",  1949; 


four  equal 


Mar''hl5.]^49;the 
'"  s'lillmcnt  on  or  be 

or  before  December  15,  19-19. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  ita  payment, 
of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 


!he  whole  a 


'  the  coJlcctc 


G.  PENALTIES 


For  failure  to  make  and  file  a  return  on  lime.— Five  percent  to  25 
tircent  of  the  amount  of  the  tax,  unless  such  failure  ia  due  to  reasonable 
,nd,  in  addition,  whe/e  failure  is  willful,  a  fine  of  not  more  than 


imprisonment  for  t 


i  than  1  year,  or  both,  togethei 


ts  of  prosecution. 

willfully  attempting  lo  evade 

han  SlO,000,  or  imprisonment  for  uot 

"  with  the  costs  of  prosecution. 

gligence  or  fraud. — Five  percent  of  the  amount 

negligence  or  intentional  disregard  of  rules  and 

50  percent  of  the  amount  of  the 


tORCtll  

For  deficiency  due 
<<f  the  deficiency  if  due 
regulalioua  without  intent  to"defraud, 
■t'eficicDcy  if  due  to  fraud. 


J,  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  the  company^owned  any  stock  of  a  foreign  corporation  (including  less 
p^^^^^^j  holdine  "     " 

ng  forth  the  i 


I  complete  detail  the 


of  each  such  company  and  the  total  number  of  shares  of  .^ou,.  i.ia-3  v,  ui 
sUndmg  stock  owned  bv  it  during  the  taxable  year.  This  stateme 
should  be  furnished  in  addition  to  the  schedule  required  bv  SpcciOc  Instn 
tion  2.  If  the  company  owned  siocJt  at  any  time  during  the  taxable  y( 
m  a  foreign  personal  holding  company,  as  defined  in  section  331,  it  i.n 
include  m  its  return  as  a  dividend  the  amount  required  to  be  included 
Its  yross  income  by  section  337.  If  the  companv  owned  5  percent  or  mc 
in  value  of  the  outstanding  stock  of  such  foreign  personal  holding  rn. 
pany,  it  should  set  forth  in  an  attached  statement  ia  complete  dcta 
information  required  by  section- 337(d) 

K.  ANNUAL  STATEMENT 

*^,^^°W  °',*^®  annual  statement  for  life  insurance  companies  adopted  by 
lo*'fit^^^'°V^'*?'*"r''^"*'^"  of  Insurance  Commissioners  for  the  year  1948, 
aa  filed  with  the  insurance  Department  of  the  State,  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  net  inccL.a 
reppr^ted  on  the  return,  together  with  copies  of  Schedule  A  (real  estate) 

■t^f^^    Similar 
filed  for  such 
company  carrying  i 


.v,^.^.c.^  ^.,  luc  ictuiu,  tu^tiuier  wiin  copies  01  schedult 

ana  schedule  D  (bonds  and  stocks),  must  accompany  the 

copies  for  the  preceding  year  must  also  be  furuished   if 

year.     In  the  cai^o  of  a  foreign  life  insurance  company  v-..,.,.^  v„  »  .,.« 

insurance  business  within  the  United  States,  the  copies  submitted  shall  be 

those  relating  to  the  Umtcd  States  business  of  the  company. 

L,  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  each 
a  brief  title  and  the  schedule  number.  Place  name  and  address  of  com- 
pany on  each  schedule. 


The  followiog  tnBtracliona 
1.  INTEREST 

Enter  interest  received  from  all  sources  during  the  taxable  year.     Interest 


SPECIFIC  INSTRUCTIONS 


numbered  to  correspond  wilh  item  numbers 
See  Specific  Inst 


when  due  and  payable.  The  gross 
•oi  interest  reported  as  gross  income  shall  be  decreased  by  the  amortization 
or  prcmmm  and  increased  by  the  accrual  of  discount  attributable  to  the 
Uxable  year  on  bonds,  notes,  debentures,  or  other  evidences  of  indebted- 
ness, determined  (1)  in  accordance  with  the  method  regularly  employed,  if 
reasonable,  or  (2)  m  accordance  with  regulations  prescribed  by  (he  Com- 
Klf  ™'"',l''  J"  ^.'  "  "PP'^V'  ?'  "le  Secretary.  (AtUch  statement  show- 
ing method  and  computation.) 

2.  DIVIDENDS 

Enter  aa  item  2(o)  the  amount  received  aa  dividends  from  a  domestic 
torporalion  which  la  subject  to  taxation  under  Chapter  1  other  than  a  cor- 
poration entitled  to  the  benefita  of  section  251  and  other  than  a  corporation 
prganired  under  the  China  Trade  Act,  1922.  Enter  as  item  2(6)  dividends 
I'^JZ.  r"^"  fOfPoratmn?-.  Enter  as  item  2(c)  dividends  from  all  other 
corporations,  including  dividends  on  share .■_  .^-j__..  .  __  _ 


which  is  aUowed  i 


the  flrst  page  of  the  retarn 

partialis  tax-exempt  Interest 


1  lf«; 


--- — o . — ^  '^^  o..B,t  oi^^uuuta  la  Federal 

3  issued  on  or  after  March  28,  1S42.  Enter  ; 
dividends  on  share  accounts  in  Federal  savings  and  loan  associations 
issued  pnor  to  March  28,  1942.  Submit  schedule,  itemizing  all  dividends 
received  during  the  year,  stating  the  names  and  addresses  of  the  corporis 
lloDa  dcdarmg  the  dividends  and  amounts  received  from  each.  '^ 

3.  BENTS 
Enter  rents  received  from  tenants. 

S.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

™5r'*i''i.""  "I";'""  "!  interest  which  is  whoUr  exempt  from  timtion 
mnder  the  provisions  of  section  22(b)(4).  .  i«.»«uvu 


ction  12  with  respect 
credit  against  net  inc 
6.  INVESTMENT  EXPENSES 
Enter  expenses  paid  which  are  properly  chargeable  to  Investment 

of  the  mean  of  the 

in  cases  where  the  uc  .ui-ljij 

investment  expenses  and  (2) 


t  of  which,  if  there  be  any  allocation  cf  general 

should  not  exceed  one-fourth  of  1  percent 

ts  reported  on  lice  12,  Schedule  B,  plus, 

iputed  without  an7  deduction  for  (1) 


leds  3%  percent  of  the 
one-fourth   of   such 

.  . ..g,  wi.^  u..mit  «uu  amount  of  the  items 

:  Items  being  grouped  in  one  amount.     (See 

7.  TAXES 

Enter  taxes  paid  exclusively  upon  real  estate  owned  by  the  company 
and  taxes  sssessed  against  individual  sharehcldcrs  and  paid  by  the  comSany 
without  reimbursement  as  provided  in  section  201(c)(7)(Ci.  Do  not  ii- 
elude  taxes  assessed  against  local  benefit*  of  a  kiud  tendioj!  to  increase  the 
of  the  properly  assessed,  as  tor  paving,  sewers,  etc.     (For  limitation 


o  deduction,  s 


;  Instruction  10  (6).) 

8.  REAL  ESTATE  EXPENSES 


Enter  all  ordinary  and  necessary  building  expenses,  such  as  fire  insurance, 
heat,  light,  labor,  etc.,  and  the  cost  of  incidental  repairs  whichn"thar 
materially  add  to  the  value  of  the  property  nor  appFeciably  prolong  iS 
We  but  keep  it  in  an  ordinarily  efficient  operating  condition.  Do  not 
include  any  amount  paid  out  for  new  buildings  or  fo?  permanent  improve- 
TIJ'  ?  ''n'terments  made  to  increase  the  value  of  any  property  or  any 
fn^ih  fL  ,'''^,"'?  °°  '<""'°'"i  property  before  such  pro;irt/  is  hclS 
forth  for  rental  purposes.    (For  limitation  r"  ■*-'*•— ':~~-—-^'  ■ 


1  deduction,  see  Inatruction 
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mX  tke  ■■mil  ir  <kt»cist>OB  sfeoaU  be  iH.i»ri«i<  bob  Oa  b«B 

ms  anted  ^ertraKh  1.  IMX  tke  awMae  of  <IHJl««M»  ™ 
be  1  1  •  ■  iatbe aae  ■minii  einnt  tbw  A  afl  be  iiwiiMiii  <■  te 
SSi»riesi  ililiililT  nuuSirBmt  M  Mwik  1.  lUsT  «  ia 
UF^Kbt  idK  ee  or  ttet  dole,  »bklie»t»  ii  WMIii.  B  tbe  p<vst7 
^B  aiiirtilil  ie  oar  vlfaer  in  en  U«a  ky  paRbaoe.  «oe  ooataoa  114. 
3lKa«&<^«abeiea»<ied!koaUbe<k««E3l<(n^4r«nr<keio5eM 
■boldepointr-  muenrploaarBetkodoteiipoRaOHMMBetatad 
BM  be  i7emi«yb ,  mm  b»e  dor  nwd  to  ofieniac  coadMnB  donl« 
-e;«».  »»dilbniJilbeihuu»Kjdie«bete««ra. 


js  to  be  neovered;  (7)  < 

I.  m  I  cboeliill  iMnfiiot  8f 
I  ^toa^ile  for  die  toaobfe  Mr.    !■  «■ 

i>oilirl.  riilim  Trin'TlT '  '*"' —    — ' ' — ^  T *^^  "'" 


ItL  rOTU.  mDCCIMHCS 

(<]  Eater  tbe  toul  of  Hens  5  to  9,  tBclaan. 


oned  aad  oecopied  in  vboie  or  in  pert  b  j  the  eompaay  sboa  be  fiaitod 
to  aa  amooBt  ^ikb  beus  tbe  Game  latio  to  sncb  ft^etaoa  (eooopotad 
aitbatt  i^Kd  to  EBbGectioa  (d)  of  soetioa  301)  as  tbe  rental  Tnbie  of  tbe 


!  not  so  oeoqied  beats  to  tbe  teatol  nhie  at  tbe  entire  gnfots 
(SBHrait  detailed  sebedule.) 

M  Beoto  ao<  dedaOBto.— Ko  dedoelioa  is  aBsnble  (or  tbe  aBaHmt 
tf  a«T  ilaa  or  aait  tbeiaof  aBocoble  to  a  oboe  of  enafit  iaeoBe,  otber 
Outotaaat.  IwKdkeellTaniibatable  toaacheaetopciaooeaeahaB  be 
Mn  mil  Hull  r  I.  aad  iteaB  dbeettr  attribalable  to  an;  ebes  aC  tamble 
iaeoBe^dtbeaSoeatadtosaciitaaxbleiBeatoe.  U  aa  itaa  is  ba&eetly 
aiUibutaMe  to  botb  taaable  iaeoaie  and  eiempt  iacoiae,  a  im^onaMe  pco- 
nortioQ  tlneof ,  detenaiaed  ia  tbe  lisbt  of  aD  tbe  faets  and  dnamstaaces 
Ceachcaae.a^»baalkitalultoeaaL  Aniialiiaiiia  am  Maetia  J  case 
be  —*—■*"»  A  taiplrer  teeeiTine  any  exesipc  inwane,  ouer  tlian  in- 
■  ■-  r  anpenr  or  eatiaeiag  ia  aar  aeliijtf  tbe  iaooaie 

_t  d^  ajbaat  aitb  its  letva  aa  a  put  tfaelaof  an 
Tia  detHl,  iJifiaiot  (>>  tbe  arnimnt  of  eaeb  class  of  ex- 
dOO  tbe  aiaoaat  of  itena  allocated  to  eaeb  aaehdass  (tbe 
llW 


U,  14.  aad  IS.  CREDITS  AGADiST  NET  INCOME 


laoii&ioae  of  section  36<a). 

Eater  to  tteaa  14.  S5  peneat  of  tbe'aaiwuit  leeeived  ss  dindeads  from 
dnmeatie  eMuoiation  abieb  is  subject  to  umion  under  Cbantar  1,  mxz 


Act,  1903,  or  from  cwporatioas  entitled  to  the  benefits  of  section  231. 
Tte  amoont  daimed  as  a  credit  (ilon  14)  shall  be  limited  to  an  amount 
not  ia  excess  of  8a  pereent  of  tbe  adjnsted  net  income  (item  13),  (See 
aeetion  16(b).) 

Enter  k  item  16  tbe  ncodoct  of  tbe  nonnu~tax  net  meome  and  tae 
faoR  pnclainied  by  tbe  Secretarr  for  detenuning  the  leaciic  and  otber 
aoBcT  bbi!il«  credit.     (See  section  303(b).) 

^Data  to  aacceedtoC  taxable  year.— Tbe  fbOovins  data  shall  be  fomished 
bw  ererr  life  insmaaoe  eonpany  in  fichednle  A  for  the  eompuution  of  the 
bine,  for  tbe  sacceediagjear  to  bearodBimed  b.v  the  Secretarr  to  deters 
Sne  tbe  imuit  and  otber  poticT  liahilitT  eiodit: 

(I)  Bii (laes  I  to  Ctodadra.  Scbedok  A).— List  in  Schedule  A 

data  peitaining  to  bie  insoiaaee  meiiuk  Desctibe  fuUj  the  nature  of  tbe 
limuie.  the  method  of  compatation,  the  interest  late  used,  and  the  amount 
ctf  ^h  such  reserve  at  the  begioiiing  and  end  of  the  taxable  Tear.  Include 
mortality  and  mocbaditr  luauiu  on  noacanccUabSe  Kfe.  bealth.  or  accident 
eontncts.  Do  not  inaude  pro  Tata  unearned  premiums  or  unpaid  losses 
Fca  Rserres  computed  on  a 


e  pro  ta 
Ibealtb 


mc^&Kl  baaa.  <aeb  as  IXkh  Standard.  ^  febct  aad  Cltiaaa^  IM  lOT 
poaeat  cf  tbe  aaoaat  of  aacb  lasKna.  (For  didKtioo  of  M  bianMa 
mema.secsactaos3l:3«l-l<<tbeiacoktiaaBj     (ftr  I  motm  «fi«a« 

(S  ■aawn  iiiilip  tala,— llaiM  1 1  aaniato  lato  ■nil  a  lato  aoto- 

pated  by  addi^  1.1U6  awel  QS  patiaat  of  IX  psctoal)  aad  »  | I 

of  tbe  aionca  lato  of  SbikoiI  aasatoad  •■  aoapMkg  Ma  iaaaaato  l» 
avrea.    EaSas  Itoa  !«.  Sebiiili  *■ 

(3)  ■liiiii  lar  defhmd  ■iHia«i.-E»4»  b  laa  »  Sabadaia  A, 
aa  Otooaat  owaal  to  3  panaat  cf  tbe  laaarra  bold  U  Iba  aad  l<  Iba  taabia 
Tor  tar  drfOned  dirideads  tbe  panaial  cf  abkk  is  Ataiad  br  a  poriod 
oraalltoBtkaaSyaaRAotoaedaMof tbapdjeyeoabaet.  Deao«la> 
dada  k  aack  reawra  diridtadi  pajahta  dtolaa  tbe  Mtoalat  taxable  yaar. 
paid.— EatariBlSiail».Seb«ddiA,tbaayat<<lMait 


paid  daiks  tba  taariUa  yaar  oa  d»  i»aa)^  ladabtodM,  aiaipaaa 

tailalilailaoai  biaMiiil  or  onatiwiid,  to  tial  ibais  or  catty  nhlaatlnni  (nibir 
Itea  -»Jsi-«t—  oC  tbe  Cdlad SlatM  baaad aAtr  StptotobvH  1*17.  aad 
itip'naty  »l>irr1|j  (or  by  tbe  tai^ayar)  tbe  iiitaiaH  a^oa  akkb  h 
il  nil  iiiinaiil  Dim  limliiiii  aad  aB  aatoaals  ia  tbe  aabare  of  lalonal. 
»Wtb»  or  Bot  gaaiaateed.  paid  ailbia  tb»  toiabia  raar  aa  tmuaaw  ooa- 
tiaeto  (or  aoaHaala  ariabe  aat  of  iaanaace  eoanacM  abiek  da  act  laeohiik 
at  tte  (tea  of  Knaaat,  liK  baallb,  or  aaoidaat  ooaltasHdat.  laHiast 
paid  oa  dieideaSbsId  OB  dsedl  aad  aonaadind  dlliilC  the  tanbla  rear 
SnU  be  iadaded  ia  tkisaoB.    Da  Bot  laabrfe  ««y  riMiil  piJd  aB 


M.  AMOSTtlENT  FOB  CIKTAIH  USHtTB 

I  aiHi^  eoatiacts  albar  Ibaa  Ha  I 


aaaoftr 


waamaiai  atjtiac  cob 

eta  (aUber  sspaiaaely  ( 
aeeneat  Saotoaaoe)  aiM  to  tbe  imtBial  wt  Bit  jaao^n  aoa  aa  %um  a^nas 
net  iacoaae  SK  peraat  of  tba  aaulinail  |aMiiia»a  aad  unpaid  Iobm  «b 
sacb  otber  eoalzaeta  abicb  are  aet  iadaded  ia  IKe  iasoraaea  raaerra^ 
but  act  leas  tbaa  SK  pereeat  cf  aapaid  toana  nlB8  SK  peraat  of  IS  pansBt 
cf  tte  act  ptemiama  vTitaea  dariac  tbe  taafala  yaor  oa  aaeb  otbar  OOB- 
tncts.     (See  sectioni  303  aad  lOSJ 

3*M3S.  COMPaCMMN  OT  TAX 

Kormal  lax. — AH  life  iasanBOe  — «T*"^"  fiBdadiBe  focaigB  life  inaar^ 
ance  companies  carrrine  oa  a  ble  iasataato  badrem  within  tbe  United 
States)  are  subject  io  Ue  tax  imposed  by  sectioa  30I(a)n).  Tba  M- 
lo«ii«  table  sboaa  the  aoraul  tax  iaMXaed  by  sectioa  aDl(a)(l)  apoB 
certain  specified  amounts  of  adjusted  aoiBia|.taT  aoi  iaooaaa — 

l^a«a«d< 


etSS.OOO 

St:3Wnlas31%ofoxeasaoverS3S.00O 
M^  of  tbe  adiaaud  aonaaltox  B<» 


Not  over  SS.O0O 

Orer  SS.0OO  bot  not  over  S30  000 
Orer  SaOilMO  bat  not  orer  S3S.(«» 
Oaar  S3S,000  bat  act  orer  $00,000 
OrerSSOiOOa 

Sartax. — For  compaaiea  vith  adjusted  surtax  net  inpoiaia  not  over 
SoO,000  tbe  surtax  iBopceed  br  aeetiOB  301(a)  is  6  pereenl  of  tbe  amount  of 
the  adjusted  surtax  net  income  not  in  excess  cf  S3S,000,  and  23  percent  of 
tbe  amount  cf  tbe  adjusted  surtax  net  iacoaie  ia  excess  of  S3S,00a  For 
companies  vith  adjaned  sattax  net  incnnes  orer  $50,000,  tbe  surtax  ia  14 
parent  of  tbe  amount  of  tbe  adjusted  surtax  net  income. 

Tbe  terma  '■adjuated  ncrmaJ.ui  net  income"  and  "adjusted  sultai  aai 
incoaoe"  mean  the  nc«iaal.tax  net  income  and  tbe  aartax  net  iBOoaa^ 
respectirdr.  minua  the  "reaerre  and  otber  policy  UahOlty  eredh"  pimidsd 
in  section303(b)  and  plus  3S  perceot  of  the  unearned  premiuna  aad  aa- 
paid  losses  oa  contracts  other  than  life  insuraace  or  annuity  eoatnoto 
written  (either  sepozatdy  or  combined  with  noneanoellafala  bealth  aad 
accident  i  .  .       . 

The  term  "notmaMax  act  ii 


I  the  adjusted  net  iasooM  B 


mat  a 

foseUn  life  iosuianoe  company  cairriog  on  life  ioai 
the  United  States  coasasts  of  that  portion  of  its  oet  i 

States  busing  (shown  on  the  form  approved  for  life  i ^ 

by  tbe  Xatioaal  .Association  of  losurancc  Ommi^oneta)  eompatod  V 
tbejKUTisions  of  section  301.  .  .  . 

Tne  term  "surtax  net  income"  means  the  net  income  minus  tba  ccetSt 
for  diridcnds  received  provided  in  section  M(h>  (exdudinc  oartaio  dirl- 
dends  received  on  preferred  stock  of  a  public  utility). 

41.  CBEDrr  FOB  TAXES 

If.  in  accordaore  with  section  131(a1,  a  credit  is  cUlmed  by  a  domeatia 


wat^proGts  and  excess 
r  or  a  posssssioo  of  tba 


proots  taxes  paid  or  accrued  to  a  foreign 

United  States.  Form  HIS  should  be  submitted  with  the 

with  the  receipt  for  each  such  tax  payment.     In  case  credit  is 

taxes  aeetved  Dot  not  paid,  the  form 

copy  of  the  letum 


rre<iu 


_  It  (Or 

have  attached  to  it  a  certified 

htch  each  such  accrued  tax  was  based,  and  tba 

bond  00  Form  1119  as  a  eooditioQ  praeedaat 
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UNITED  STATES 


fORM  iiaoM 


MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN        1 948 


FOR    MUTUAL    INSURANCE  COMPANIES  OTHER 

THAN  LIFE  OR  MARINE  INSURANCE  COMPANIES 

OR  FIRE  INSURANCE  COMPANIES  ISSUING 

PERPETUAL  POLICIES 

FOR  CALENDAR  YEAR  1948 


Fik  Tbii  Raten  1%~tA  «K  C«lk«i«  vt  li«n«l  K 


» t«  Tmt  DWrirt  M  «  fitJora  M«r1i  IS,  tMI 


(PJUMT  rUUMLY  COMrAMVft  KAMB  AMD  ADDKU*» 


C«A       CWfc       KO.       CwtWhI. 


1.  ]Dtere>t  o 

(0)  OblM»Uoni  of  a  SUie,  Tcn-Itory,  rr  politic*!  •uMivI- 
cloo  thereof,  or  the  DivLrict  of  Colutubla,  or  Uotted 
St^Let  poacsniont 

Qi)  0MUt«tl0Dt  of  Fedtrra]  Uod  banks,  Joint  atock  \ma6 


Ifi  Trrasur7  Not«i  iuued   prior  to  Dccnnber  1,   1940, 


owned  io  the  pfinctpal  amotiot 

ianued  prior  to  March  J,  IWI „ 

(/)  United   State!  Saviogs  BoadB  and  Treaaur?   Bonds 

owned  in  eze«ss  of  the  priodpal  amotuit  of  S5,000 

iMuf^  prior  to  March  1,  1941 , .„ 

ijfi  ObU^tiona  of  InBtrumentalittea  of  the  United  Stat«s 


(other  than  oblii^atkini  to  b«  reported  io  Mat  (h} 

above)  iwued  prior  to  March  I,  1941 

PrcaBurr  Not^*  issued  on  or  after  UivmAttr  I,  1940, 
sod  obligations  iMued  on  or  after  March  I,  1941,  by 
th»:  United  Btatf;!  or  any  agency  or  mstromeotaiitr 
thereof  (lobmit  schedule) 


ifi  Loms.  Dotei,  mortgages,  bank  deposits,  etc— 


(0)  Domeatie  corporations  subject  to  taxation  oader  Chs^rter  1  of  the  lolemal  Revenue  Code*. 

(6)  ForelgD  oorporatioai . — — — 

(e)  Other  corporations l ...-_ 

IL  Bttta,     (Attach  schedule) 

C  Kei  gain  from  sale  or  exchange  of  capital  asseta  (from  ficbedule  C,  Form  1120) — 

«.  Total  iwcome  in  hems  1  to  4 


DEDUCTIONS 
4l  iDterett  wboDy  exempt  from  Uul  ritem  1  (a).  ((>),  fc),  (<f),  and  («),  coL  4)- 

7,  iDvestmect  expenses  (attach  achedule) . 

ft,  Taxea „ 


9.  Real  estate  expeoaea^ 


12.  Other  capitaJ  leases  (from  Schedule  D)_ 

13.  TOTAX  Z>EDCCTIOKB  IX  ITZUB  6 

14.  Ket  Inoome  (item  5  minus  item  IZ) 


16.  Leas:  Interest  partially  exempt  from  tax  (Item  1  (/)  and  (jf),  col.  4) 

W.  Adjoated  net  income - 

17.  X.e8B:  Dividends  received  credit  (S5  percent  of  item  2  (o)  but  not  is  exeeaa  of  85  percent  of  item  16).. 
U.  Nonnal-tax  net  income  (item  10  minus  item  17) „ 


J  licvtnu  Cod*.  wLieb  dirtd^tds 


CROSS  AMOUNT  OF  INCOME  (und*r  section  207  (a)  (2)) 

19.  Total  groM  income  in  ttems  I  to  3.  inclueive 

20.  Ket  premiums _ 

21.  Total  gross  amount  of  inoome  from  interest,  dividends,  rente,  and  net  premiums  Otem  19  plus  item  20)  ^ 

22:  Leas:  DivideDdi  to  poUcyholdcr8_____,__„™„ ___. '. t 

38.  Interest  wholly  exempt  from  tax  (item  1  (a),  ib),  (e),  (rf),  and  (c),  col.  4) | 

84.  GrosaMaount  of  Ineome  (item  21  minus  items  22  and  23> 


TOTAL  TAX 


36.  Une  39,  page  2L. 


AFFIDAVIT.     (See  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treaararer  (or  aarirtant  treasurer,  or  chief  accounting  officer)  of 
the  cori->oratioD  for  which  this  return  is  made,  being  Be\'era11y  duly  ewom,  each  for  himself  deposes  and  eaya  that  this  return  (including  any  accoi^ 
panving  scbi^ules  and  etatemeota)  hss  been  examined  by  him  and  ia,  to  the  beat  of  bis  knowledge  and  belief,  a  true,  correct,  and  complete  return, 
made  io  good  faith,  for  the  taxable  year  stated,  pursoant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  dm  this day  of  > 


I/we  swear  (or  affirm)  that  I/we  prepared  this 
•tatements)  is  a  true,  correct,  and  complete 
pfepared  of  which  I/we  have  any  knowledge. 

Bubacribed  and  awom  to  before  me  this  _ 


AFFIDAVIT.     (See  InrtrucUon  E) 
-n  for  ihe  pcr^n  named  herein  and  that  the  return  Oncludiog  any  accompanying  schedules  and 
of  all  the  information  respecting  the  tax  liability  of  the  person  for  whom  this  return  has  becD 
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COMPUTATION  OF  TAX  ON  NET  INCOME  (Sxtion  207  (a)  (1)  and  (3)) 


NORMAL  TAX  COMPUTATION 
Companie*  (except  intertnsurors  and  reciprocal  underwriter!)  with  normal-tut  net 

CO,™., 

S2» 

Amotiat  of  Tu 

1.  Normal-tax  net  incomo  (item  18,  page  1) .  .               ._         

S 

30% 

S 

2.  Normal  tax  (30  percent  of  excess  of  line  1  over  $3,000) 

Companies  (except  intcrinsurera  and  reciprocal  underwriters)  with  normal-tax  net 
incomes  of  over  $6,153.86  and  not  over  $SO,CH>0 

$ 

15% 
17% 

$ 

-- 

6.  Portion  of  line  3  (in  excess  of  $20,000  and  not  in  excess  of  525,000) ;  and  tax  at  19  percent 

7.  Portion  of  line  3  (in  excess  of  $25,000);  and  tax  at  31  percent 

31% 

8.  Total  normal  tax  (total  tax  in  column  3  of  lines  4,  6,  6,  and  7) _ 

S 

Companies  (except  interinaurers  and  reciprocal  underwriters)  with  normal-tax 
net  incomes  of  over  $50,000 
fl.    Nomiftl-fjiT  nftt  inromft  fitpm  IR,  pftgp  1)                    , 

^ 

24% 

J 

10.  Normal  tax  (24  percent  of  line  9) 



InterinsuTCrs  and  reciprocal  underwriters  with  normal-tax  net  incomes  of  over  $50,000 
and  not  over  $100,000 

$ 

48% 

m 

12.  Normal  tax  (48  percent  of  exceaaofline  11  over  $50,000)      

Interinsurers  and  reciprocal  underwriters  with  normal-tax  net  incomes  of  over  $100,000 

24% 

t 

14    NnrmRl  t.fiT  (9A  pRrrfint  of  linn  131 

SURTAX  COMPUTATION 
16.  Net  income  (item  14,  page  1) .               

$. 

Xe.           Less;  Dividends  received  credit  (85  percent  of  item  2  (a),  page  1,  but  not  in  excess 
of  85  percent  of  item  16,  page  1  (excluding  from  the  computation  certain 
dividends  received  on  preferred  stock  of  a  public  utility))        -      .              _   . 

$ 

Companies  (except  interinsurers  and  reciprocal  underwriters)  with  surtax  net  incomes 
of  over  $3,000  and  not  over  $6,000 

12% 

» 

IQ     RnrtBT  M9p*.rrPr,f.nfPT<.pnanf  TinA  Ifl  avpt  ^a.Vinn) 



of  over  $6,000  and  not  over  $50,000 

$. 

6% 
22% 

t 

29    Portion  nf  lin*-  f.n  (In  ptw^jn  nf  $25,000) ;  And  tAT  at  52  ppnvnt. , 

23.  Total  HiirtAx  (tMal  tax  in  column  3  of  linftfl  21  and  22)        

$ — 

.... 

Companies  (except  interinsurers  and  reciprocal  underwriters)  with  surtax  net  incomes 
of  over  $50,000 

s. 

14% 

« - 

25.  RiirtftT  (14peTcPntoninn24)                                                                     .,,                                                          ... 



Interinsurers  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $50,000  and 
not  over  $100,000 

$ — 

28% 

« 

77,  RnrtAT  (28  perrent  of  ex<*w  of  line  2fi  over  $50,000) 

__ 

Interinsurers  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $100,000 

$    

16% 

$  

2ft.  RurfBT  (lA  ivTCPnt  of  line  28) 

aO.  Total  normal  tax  and  surtax  under  section  207  (a)  (1)  or  (3)  in  column  3 

t — 



COMPUTATION  OF  TAX  ON  CROSS  AMOUNT  OF  INCOME  CSECTION  207  (a)  (2»  (not  appUcaUe  to  interiniuran  and  reciprocal  underwritan) 

Companlea  with  grou  amount  of  incoma  of  over  $75,000  and  not  over  $150,000 

S _    

2% 

S   

82.  Tax  (2  percent  ot  excess  ot  line  31  over  $75,000) 

-.« 

Companies  with  gross  amount  of  income  of  over  $150,000 
33.  Gross  amount  of  income  (item  24,  page  1).  ,.  .. — ». . .^— .>.«—.— 

$    

1% 

S 

84.  Tax  (1  percent  of  Une  33)..                     _         . .. 



86.  Tax  under  section  207  (a)  (2)  (line  32  or  34,  whichever  is  applicable) - 

J 

Tax  under  section  207  (a)  (I),  (2),  or  (3) 
80.  Line  30  for  Interinsurere  or  reciprocal  undorwritere:  line  30  or  35,  whichever  is  greater,  for  othere _ 

, 

LIMITATION  OF  TAX  UNDER  SECTION  207  (a)  (4) 


Companies  with  gross  amount  received  from  interest,  dividends,  rents,  and 
less  than  $125,000 

,  Limitation  under  section  207  (a)  (4)  (line  36  multiplied  by  the  ratio  which  the  am 


I  of  over  $75,000  and 
$75,000  bears  to  550,000)... 


89.  Total  tax  (line  36,  37,  or  38,  whicheyer  is  appliaable) 
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3  (nveatmant  Inc< 


2.  Mortgage  loatifl — J- 

-  3.  Collateral  loans — - 

4.  Policy  loans,  iDcluding  premium  notea . , 

5.  Bonds  of  domestic  corporationa 

6.  Stocks  of  domestic  corporationa 

.  7.  Government  obUgatioDS,  etc. : 

<o)  Obligations  of  a  State,  Territory,  or  political  eubdlvlsion  thereof,  or  the  DiBtrlct  of 

Columbia,  or  United  States  possessions : 

(t)  Obligations  of  Federal  land  banks,  joint  stock  land  banks,  and  Federal  intermediate 
credit  banks  issued  prior  to  March  I,  1941 _ 

(c)  Obligations  of  the  United  States  issued  on  or  before  September  1,  1917_ 

(d)  Treasury  Notea  iaaued  prior  to  December  1,  1940,  Treasury  Bills  and  Treasury  Certificates 

of  Indebtedness,  issued  prior  to  March  1,  1941 — — 

'  («)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  the  principal  amount  of 

$5,000  or  less,  issued  prior  to  March  1,  1941 

(J)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess  of  the  principal  amount 

of  $5,000,  issued  prior  to  March  I,  1S41 — 1 " 

(g)  Obligations  of  instrumentalities  of  the  United  States  (other  than  obligati 

in  line  (b)  above)  issued  prior  to  March  1,  1941 _ 

(A)  Treasury  Notes  issued  on  or  after  December  1,  1940,  and  obligations  issued  on 
March  1,  1941,  by  the  United  States  or  any  agency  or  instrumentality  thereof. 

B,  Bank  deposits  bearing  interest- , . 

9.  Other  interest-bearing  assets  {attach  statement) . 

10.  Totals  of  lines  I  to  9. . 

11.  Total  of  columna  1  and  2,  line  10 

12.  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11) 

13.  One-fourth  of  1  percent  of  the  mean  of  the  invested  aeseta 

14.  Income  base  (item  5,  page  1,  minus  items  8  to  12,  inclusive,  page  1) 

15.  3M  percent  of  line  12 ■     r--  -■ 

16.  Excess  (if  any)  of  line  14  over  line  15 

17.  One-fourth  of  line  16 — 

18.  Limit  on  deduction  for  investment  expenses  Qine  13  plus  line  17) 

SchMlule  C^— Separate  Schedule  C  (Form  1120)  tliould  be  •ecured  and  ummI  in  reporting  wJes  and  exchftngea  of  capital  oosets  and  6Iod  i 

and  ••  a  part  of  this  return.  '    _ 


to  be  reported 
ed  on  or  after 
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Capital  asset*  told  or  aachanrMl  to  i 


Schedule  D.— OTHER  CAPITAL  LOSSES.     (Sea  InatrucUon  12) 
leet  abnormal  insuranc«  Iomcb  and  to  provide  (or  the  payment  of  dividends  and  llmlUr  dlattllMltloat  t 
policyholder* 


— n  '-i  ~fi —    .   .. — ..    ..    .         .^        ..|,  ^  .^„ 



o    T„  „.  „.IH                                                     '' 

J   El  cmcz  pnid. 

4.  Total  of  lines  1  to  3,  inclUBiv 

t 

.    ^. 



6.  Dividends  received  (item  2,  page  1,  adjusted  to  cash  basis  if 

7.  Rents  received  (item  3,  page  1.  adjusted  to  cash  basis  if  on  a 

8.  Net  premiums  received  (item  20,  page  1,  adjusted  to  cash  ba 

9.  Excess  (if  any)  of  lino  4  over  Unes  5,  6,  7,  and  8-.- 

on  accrual  basl-l 

ccnial  basis) — 

' 

$ 

Cams. 

Colcmaa 

Columns 

Cilmul 

ColnmoS 

Colomoe 

Colmaa? 

DsUAcqiilnd 

(CtStrMtPrto^ 

OoavOtluiBiilf 

lis? 

LoM  (Columo  1  pint 
Coliimo  «  mlnia  111* 
son,   of   Colonuu   4 

s. 

i 

. 

. 

" 



10.  Total 

S-.     

$. 



$ 



$ 

— 

$._-^ 



t  shown  in  line  9.     If  necessary,  gross  receipts  from  a  particular 


Total  gross  receipts  from  sales.  line  10,  column  3,  should  not  exceed  the  t 
eale  should  be  apportioned  in  the  above  schedule  and  the  excess  reported  in  Schedule  C. 

Sales  (except  the  apportionment  mentioned  above)  reported  in  this  schedule  should  not  be  reported  in  Schedule  C. 
Enter  total  other  capital  losses  fline  10,  column  7)  as  item  12,  page  1. 


QUESTIONS 


t.  Date  of  incorporation  .. 
2,  State  or  country 


2.  Bid  the  company  file  c 


i  for  the  preceding 


foreign? If  the  answer  is  "yes,"  attach  separate  schedule 

showing:  (1)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  office  in  which 
the  income  tax  return  of  such  corporation  for  the  last  taxable 
year  was  filed. 


6.  Did  the  company  pay  to  any  officer  or  employee  of  the  company 
Balary,  commission,  bonus,  or  other  compensation  for  personal 
Bervices  rendered,  in  an  aggregate  amount  in  excess  of  $7S,000f 

(U  answer  is  "yea."  attach  Schedule  F-1.)     (See 

General  Instruction  1-3.) 
6.  Did  the  company  make  a  return  of  information  on  Forms  1096  and 
1099,  or  Form   W-2a  fdlr  the  fealendar  year  1948    (see  Geoenl 


Instruction  H)7 (Answer  "yea"  or  "no' 

7.  Did^he  company  at  any  time  during  the  taxable  year  < 
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INSTRUCTIONS  FOR  FORM  1120M 
UNITED  STATES  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(RcfercnccB  arc  to  the  Internal  Revenue  Code,  unlets  otherwlt*  notod) 

Taxpayers  will  find  it  helpful  to  read  the  General  Instructiona  A  to  L  before  commencing  to  fill  in  their  returns 


1948 


1948 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

HIvery  mutual  InHurance  company  otiicr  than  a  life  or  marino  insurftnco 
oompany  and  othir  than  a  6re  inaurance  company  subject  to  the  tax  im- 
pofied  by  section  204  (nxccpt  a  foreign  mutual  insurance  company  other 
tlmn  H  life  or  nmrioo  insurflnoo  company  or  a  fire  insurance  company  Hiib- 
ject  to  the  tax  imposed  by  section  204 — not  carrying  on  an  msuranco 
business  within  the  United  States)  with  gross  amount  received  from 
interest^  dividends,  r«nt«,  and  premiums  (including  dcposita  and  assess- 
ments), in  excess  of  $75,000,  shall  file  areturo  on  this  form.  (See  section 
101  (ID.) 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assignees, 
operating  the  property  or  business  of  corporations,  must  make 


iocome  for  flucb  corporation: 

over  ttie  business  or  property  of  a  c 

operating  such  business  or  property,  ^ 


istody  of  and  c 


r  has  full 

ition,  he  shall  be  deemed 
ier  he  is  engaged  in  carrying  on 
tfie  business  for  which  the  corporation  was  organized  or  only  in  marsbaliog, 
eelling,  and  disposing  of  its  assets  for  purposes  of  liquidation. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31, 1948,  aod 
the  net  income  computed  ob  the  calendar  year  basis  in  accordaoco  with 
tbe  State  laws  regulating  insurance  companies. 

C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  receipts  and  dis- 
bursements basis  or  the  accrual  basis  whichever  conforms  with  the 
Annual  statement  made  to  the  State  Insurance  Department. 
D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal  revenue  for  the, 
iliatrict  in  which  the  company's  principal  place  of  business  or  principal 
office  or  agency  is  located,  bo  as  to  reach  the  collector's  office  on  or  before 
March  IS,  1049. 

E.  AFFIDAVITS 

The  return  shall  be  sworn  to  by  the  president,  vice  president, 
principal  officer,  and  by  the  f 


treasurer,  i 


execute  the  affidavit  at  the  foot  of  page  1. 

F.  PAYMENT  OF  TAX 
Tbe  tax  should  be  paid  by  sending  with  the  t 


I  check  or  money 


.      J  by  SI  ^ 

order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."     Do  not 
send  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  eoual 
Inet-aUmenta,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
March  15,  1949;  the  second  installment  on  or  before  June  15,  1949;  the 
third  installment  on  or  before  September  15,  1949;  and  the  fourth  instaU- 
Xaent  CD  or  before  December  IS,  1949. 

If  any  Installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
tiie  whole  amount  of  the  tu  unpaid  shall  be  paid  upon  notice  and  demand 
by  tbe  collector, 

C.  PENALTIES 

Por  failure  to  make  and  file  a  return  on  (iirw. — Five  percent  to  26 
percent  of  the  amount  of  tbe  tax,  unless  such  failure  is  due  to  reasonable 
cause,  and.  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
$10,000,  or  imprisonment  for  not  more  than  1  year,  or  both,  together  with 
thee     ■      ■ 

"  r  trti,      _        .       . 

J  than  $10,000, ^ ,  _. 

both,  together  with  the  costs  of  prosecution. 

For  deficiency  due  to  neglisenee  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 


r  SO  percent  of  the  amount  of  the 

H.  INFORMATION  AT  SOURCE 

Every  insurance  company  shall  make  a  return  on  Forma  1096  and  1099 
with  r(i.spGct  to  amounts  paid,  cri-dited,  or  distributed  during  the  calendar 
vear  (n)  as  salaries  or  other  compensation  for  personal  services,  totaling 
$600  or  more  in  the  case  of  a  citizen  or  resident,  or  (fc)  as  Interest,  rent 
premiums,  annuities,  or  other  fixed  or  determinable  Income  totaling  S600 
or  more  to  a  fiduciary,  a  domestic  or  resident  partnership,  or  a  citizen  or 
resident.  A  reporton  Fonn  1009  is  not  required  with  respect  to  wage  pay- 
ts,  included  on  Form  W-2,  provided  copies  of  withholding  statemcnta 

.„ .,_-....     ....  jjjj,  j^g^  return  (Form  W-l)  for  1948. 

;e  payments  was  reported  on  a  With- 
mly  the  remainder  must  be  reported 

I.  INFORMATION  BY  CORPORATIONS 
I-l.  Contemplated  dissolution  or  liquidation. — Every  corporation  shaD, 
within  30  days  after  the  adoption  by  4he  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  tho 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  9C6, 
to  the  CommLssioner,  verified  under  oath,  setting  forth  the  terms  of  such 
resolution  or  plan.     (See  section  148  (d).) 

1-2.  Diatributions  in  liquidation. — Every  corporation  shall,  when 
required  by  the  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  of  its  distributions  in  liquidation,  stating  the  name  and  address  of 
each  shareholder,  the  number  and  class  of  shares  owned  by  him,  and  tho 
amount  paid  to  him  or,  If  the  distribution  is  in  property  other  than  money, 
the  fair  market  value  (as  of  the  date  the  distribution  ia  made)  of  the 
property  distributed  to  him.     (See  section  148  (e).) 

1-3.  Compensation  of  officers  and  employees. — If  the  company  paid  to 
any  officer  or  employee  during  the  taxable  year  compensation  for  personal 
services  in  excess  of  $75,000,  Schedule  F-1  (copies  of  which  may  bo 
obtained  from  the  collector  of  internal  revenue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 

J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  the  company  owned  any  stock  of  a  foreign  corporation  (including  less 
than  5  percent  of  the  stock  of  a  foreign  personal  holding  company),  it 
should  attach  to  its  return  a  statement  setting  forth  the  name  and  address 
of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  it  during  the  taxable  year.  This  statement 
should  be  furnished  in  addition  to  the  schedule  required  by  Specifio 
Instruction  2.  If  the  company  owned  stock  at  any  time  during  the  tax- 
able year  in  a  foreign  personal  holding  company,  as  defined  in  section  331, 


s  defined  i 
I  dividend  the  amount  required  I 

If  the  company  owned  5 


include  i 
included  in  its  gi  ,  .      . 

Eercent  or  more  in  value  of  tbe  outstanding  stock  of  such  foreign  personal 
olding  company,  it  should  set  forth  in  an  attached  statement  in  complete 
detail  the  information  required  by  section  337  (d). 

K.'  ANNUAL  STATEMENT 


A  copy  of  the  annual  statement  for  mutual 


companies  adopted 


District  of  Columbia,  together  with  copies  of  Schedule  A  (real  estate)  and 
Schedule  D  (bonds  and  stocks),  must  accompany  the  return.  Similar 
copies  for  the  preceding  year  must  also  be  furnished,  if  not  filed  for  sucb 

L.  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  each 


and  address  of  c 


^.- 


The  following  Instructlotu 
1.  INTEREST 
Enter  Interest  received  or  accrued  from  all  sourees  during  the  taxable 
•.     Interest  on  bonds  is  considered  income  when  due  and  payabl 


SPECIFIC  INSTRUCTIONS 

numb«red  to  correspond  with  item  n 


nbera  on  page  I  of  tha  ratum 


3  gross  amount  of  interest  reported  as  gross  income  shall  be  decreased 
by  the  amortization  of  premiums  and  increased  by  the  accrual  of  discount 
attributable  to  the  taxable  year  on  bonds,  notes,  debentures  or  other 
evidences  of  indebtedness,  determined  (1)  in  accordance  with  the  method 
regularly  employed,  if  reasonable,  or  (2)  in  accordance  with  regulations 
prescribed  by  the  Commissioner  with  the  approval  of  the  Secretary. 
(Attach  statement  showing  method  and  computation.) 

2.  DIVIDENDS 
Enter  as  item  2  (a)  the  anient  received  or  accrued  as  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1  other 
than  a  corporation  entitled  to  the  benefits  of  section  251  and  other 
than  a  corporation  organized  under  the  China  Trade  Act,  1922.  Enter  as 
item  2  (6)  dividends  from  foreign  corporations.  Enter  as  item  2  (c) 
dividends   from   all  other   corporations  including   dividends   on  share 


deods  and  amounts  received  from  each. 

3.  RENTS 
Enter  rents  received  or  accrued  from  tenants. 

4.  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES 

OF  CAPITAL  ASSETS 

Report  sales  or  exchanges  of  capital  assets  in  Schedule  C  (but  see 

Bchedule  D).    Every  sale  or  exchange  of  a  capital  asset,  even  though  no 

gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  (except  losses  from 

d  or  exchanged  in  order  to  obtain  funds  to  meet  ab- 

I  losses  and  to  provide  for  the  payment,  of  dividends 

r  distnbutiona  to  policyholders)  shall  be  allowed  to  the  extent 

r  exchanges,  with  respect  to  companies  taxable 

"  '■'^         >-        ■■  -'.apital  loss  for  such  compani 


capital 
normal  it 

and  simili  _ 

of  gains  from  such  sales 

"u  «l^lu*'°°  ^°^  ^^)  ^^>  °''  (3>-  "fhenet  .„p..«  .™  ...  „u.u  ^uuiu^,M«« 
shall  bo  the  amount  by  which  losses  for  such  year  from  sales  or  exchanges  of 
capital  assets  exceed  the  sum  of  the  gains  from  such  sales  or  exchanges  and 
(1)  the  corporation  surtax  net  income  (computed  without  regard  to  gains 
or  ioss^  from  sales  or  exchanges  of  capital  assets)  or  (2)  losses  from  the  Gale 
or  exchange  of  capital  assets  sold  or  exchanged  to  obtain  funds  to  meet 
Bbnormal  msuranee  losses  and  to  provide  for  the  payment  of  dividends  and 
Bumlar  distnbutions  to  policyholders,  wliichever  isthelesser.  However,  the 
amount  of  a  net  capital  loss  sustained  in  any  taxable  year  beginning  aft«r 
December  31,  1941,  may  be  aarried  over  to  each  of  the  five  succeedinu;  tax- 
able years  and  treated  in  each  such  succeeding  taxable  year  as  a  short-term 
capital  loss  to  the  extent  not  allowed  as  a  deduction  against  any  net  capital 
Bama  of  any  taxable  year  intervening  between  the  taxable  year  in  which 
toe  net  capital  loss  was  sustained  and  the  taxable  year  to  which  carried, 
t.  2*^"*iv"**'''^  copitai  Mseie.— The  term  "capital  assets"  means  property 
held  by  the  taxpayer  (whether  or  not  connected  with  his  trade  or  busi- 
DCes),  but  does  not  Include  stock  in  trade  of  the  taxpayer  or  other  property 


of  a  kind  which  would  properly  be  included  In  the  inventory  of  tbe  tax> 
payer  if  on  band  at  the  close  of  the  taxable  year,  or  property  held  by  tbe 
taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course  of  his  trade 
or  business,  or  property  used  in  tbe  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  provided  in  section  23  0),  or 
an  obligation  of  the  United  States  or  any  of  its  possessions,  or  of  a  State 
or  Territory,  or  any  politics!  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  c 
able  without  intert 
tbe  date  of  issue, 
taxpayer. 

Classification  of  capital  gains  and  losses. — The  phrase  "short-term" 
the  category  of  gains  and  losses  arising  from  the  sale  or  exchange 


r  real  property  used  in  tbe  trade  or  business  of  tha 


assets  held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  includo 
the  following  facta:  (a)  For  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation  (column  6 
of  Schedule  C) ;  (o)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
isnuing  corporation,  description  of  the  particular  issue,  denomination, 
and  amount:  (c)  for  stocks,  name  of  issuing  corporation,  class  of  stock, 
number  of  shares,  and  capital  changes  oETecting  basis  (nontaxable  stock- 
dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  tbe  same  rule  for  reporting 
gains  as  for  losses,  if  tbe  property  was  acquired  before  March  1,  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  1,  1913, 
the  basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  in  section  113  (b),  whichever  is 
greater,  but  in  determining  LOSS  the  basis  ia  cost  so  adjusted.  If  prop* 
erty  was  acquired  after  February  28,  1913,  basis  for  both  gain  and  loss  is 
the  cost  of  such  property,  except  as  otherwise  provided  by  section  ]13. 
The  exceptions  snse  chiefly  where  property  was  acquired  by  gift,  bequest, 
tax-free  exchange,  involuntary  conversion,  or  wash  sale  of  stock;  and  ia 
such  cases  section  1  ]  3  provides  the  basis  that  shall  be  used.  If  the  amount 
shown  as  the  basis  is  other  than  actual  cosh  cost  of  the  property  sold  or 
exchanged,  full  details  must  be  furnished  regarding  the  acquisition  of  tho 
property. 

Enter  in  column  6  of  Schedule  C  the  amount  of  depreciation,  exhaustion, 
wear  and  tear,  obsolescence,  and  depletion  which  has  been  allowed  (but 
not  less  than  the  amount  allowable)  in  respect  of  such  property  since  data 
of  acquisition,  or  since  March  1,  1913,  if  the  property  was  acquired  before 
that  date.  In  addition,  if  the  property  was  acquired  before  March  1, 
1913,  the  cost  shall  be  reduced  by  the  depreciation  and  depletion  actually 
sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  Improve- 
ments, renewals,  and  replacements  msde  to  restore  the  property  or  pro- 
long its  useful  life.  Do  not  deduct  ordinary  repairs,  interest,  or  taxes  in 
computing  gain  or  loss. 

Losses  on  securiliea  becoming  tuortWws. — If  any  securities  (as  defined 
below)  become  worthless  within  the  taxable  year  aod  are  capital  assets, 
the  loss  resulting  therefrom  shall,  in  tbe  case  of  a  taxpayer  other  than  a 
bank,  as  defined  in  section  104,  be  considered  as  a  loss  from  the  sale  or 


500 


STATISTICS  OF  INCOME  FOR    1948,   PART  2 


ezchaose,  on  the  last  day  of  such  taxable  year,  of  capital  asseta.     (See 
•ectioD  23  (k)  (2).) 

Definition  of  securities. — As  used  for  tbc  purpose  of  determining  capital 
losses  under  ecction  23  (k),  the  term  "securities''  meaos  bonds,  debentures, 
notes,  or  certificates,  or  otber  evidences  of  indebtedness,  issued  by  any 
corporation  (including  those  issued  by  a  Kovernirenl  or  political  eubdivi- 


be  deemed  capitafassets.     (Sec  section  23  (k)  (5).) 

Losaea  on  slocks  cr  atbck  rights  becoming  wcrthUss. — If  ans^sharea  of 
fltock  in  a  corporation  (except  stock  in  a  corporation  affiliated  with  the 
taxpayer),  or  rights  to  subscribe  for  or  to  receive  such  shares,  become 
worthless  during  the  taxable  year  and  are  capital  assets,  the  loss  resulting 
therefrom  shall  be  considered  as  a  loss  from  the  sale  or  evchanee,  on  the 
last  day  ol  such  taxable  year,  of  capital  assets.    (See  section  23  (K)(2)and(-I).) 

Losses  jwl  allowable. — No  loss  shall  be  recognized  in  any  sale  or  other 
disposition  of  shares  of  stock  or  securities  where  there  has  been  ac<:juired 
substantially  identical  stock  or  securities  or  there  has  been  entered  into  a 
contract  or  option  to  acquire  subi^tantially  identical  stock  or  securities 
within  30  days  before  or  after  the  date  of  such  sale  or  disposition,  except 
in  cases  of  dealers  in  stocks  aod  securities  and  with  respect  to  transactions 
made  in  the  ordinary  course  of  such  business. 

Gains  and  losses  from  involuntary  conversion  and  from  the  saU  or  exchange 
cf  certain  properly  used  in  the  trade  or  business. — The  term  "property" 
used  in  the  trade  or  business  as  used  in  section  117  (j)  means  property  used 
in  the  trade  or  business,  of  a  character  which  is  subject  to  the  allowance 
for  depreciation  provided  in  section  23  (I),  held  for  more  than  6  months, 
and  real  property  used  in  the  trade  or  business,  held  for  ffiore  than  6 
months,  which  is  not  (o)  property  of  a  kind  which  would  properly  be  in- 
cludible in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  tax- 
able year,  or  (b)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers ID  the  ordinary  course  of  bis  trade  or  business.  Such  term  also 
includes  timber  with  respect  to  which  section  117  (k)  (1)  or  (2)  is 
applicable. 

Section  1 17  (j)  provides  special  treatment  for  the  gains  and  losses  upon 
the  sale  or  exchange  of  depreciable  property  and  of  land,  held  for  more 
than  6  months,  and  for  the  gains  and  losses  upon  the  compulsory  or 
involuntary  conversion  of  such  depreciable  property  and  land  and  of 
capita]  assets  held  for  more  than  6  months. 

The  method  prescribed  in  section  117  (j)  (2)  is  to  treat  such  galoa  and 
losses  during  the  taxable  year  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months,  if  the  aggregate  of  such  gains 
exceeds  the  aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gains  does  not  exceed 'the  aggregate  of  such  losses,  such  gajns  and  losses 
shall  not  be  treated  as  gains  and  Icsaes  froni  the  sale  or  exchange  of  capital 
assets  held  for  more  than  6  months. 

Id  determining  whether  gains  do  or  do  not  exceed  losses,  it  ia  oeceasary 
to  include  the  gains  and  losses  to  the  extent  that  they  would  be  induded 
if  they  were  all  ordinary  gains  and  losses.  The  limitation  of  section  117 
(d)  on  the  deductibility  of  capital  losses  does  not  operate  to  exclude  any 
euch  losses  from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  io  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber  under  a  contract  by  which  the  owner  retains 
an  economic  interest  in  such  timber,  see  section  117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss,  section  117  (c)  imposes  an  alterna^ 
tiVe  tax  in  lieu  of  the  normal  tax  and  surtax  imposed  upon  net  income,  if 
and  only  if  such  tax  is  less  than  the  tax  imposed  by  sections  13,  14  and  IS 
(relating  to  normal  tax  and  surtax  oo  corporations),  sections  204  and  207 
(a)  (1)  or  (3)  {relating  to  normal  tax  and  surtax  on  insurance  companies, 
other  than  life  insurance  companies),  and  section  500  (relating  to  tax  on 
personal  holding  companies).  The  alternative  tax  is  the  sum  of  (1)  a 
partial  tax,  computed  at  the  normal  tax  and  surtax  rates  on  the  net  income 
decreased  by  the  amount  of  the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such  excess. 
6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  the  amount  of  interest  which  is  wholly  exempt  from  taxation 
under  the  provisions  of  section  22  (b)  (4). 

See  Specific  Instruction  15  with  respect  to  partially  tax-exempt  interest 
which  is  allowed  as  a  credit  against  net  income. 

7.  INVESTMENT  EXPENSES 

Enter  expenses  paid  or  accrued  which  are  properly  chargeable  to 
Investment  expenses,  the  total  amount  of  which,  if  there  be  any  alloca- 


t  expenses,  should  not  exceed 
invested  assets  reported  on  line  12, 
Schedule  A,  plus,  io  coses  where  the  net  income  computed  without  any 
deduction  for  (1)  inve.stment  expenses  and  (2)  tax-free  interest,  exceeds 
3%  percent  of  the  book  value  of  such  mean  of  the  invested  assets,  one- 
fourth  of  such  excess.  Submit  a  schedule  showing  the  nature  and  amount 
of  the  items  included  herein,  the  minor  items  being  grouped  in  one 
amount.    (Sec  acction  207  (6)  (4)  (B).) 

8.  TAXES 

Enter  taxes  paid  or  accrued  exclusively  upon  real  estate  owned  by  the 

company  and  taxes  assessed  against  individual  shareholders  and  paid  by 

the  company  without  reimbursement  as  provided  insection  207  (6)  (4)  (C), 


limitation  on  deduction,  see  Instruction  13  (b)  below. 
9.  REAL  ESTATE  EXPENSES 
Enter  all  ordinary  and  necessary  building  expenses,  paid  or  accrued, 


appreciably  prolong  its  life,  but  keep  it  in  an  ordinarily  efficient  operating 
condition.  Do  not  include  any  amount  paid  out  for  new  buildings  or  for 
permanent  improvements  or  betterment^  made  to  increase  the  value  of 
any  property  or  any  amount  expended  on  foreclosed  property  before  such 
property  is  held  forth  for  rental  purposes.  For  limitation  on  deduction, 
see  Instruction  13  (6)  below. 

10.  DEPRECIATION 
The  amount  deductible  on  account  of  depreciation  ii 
abljPmeasuring  the  portion  of  the 


)  limited  to  the  depreciation  on  the  property  that  Is  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specihcd  in  section 
207  (6)  (1).  If  the  property  was  acquired  by  purchase  on  or  after  March 
If  1913,  the  amount  of  depreciation  ^hould  be  determined  upon  the  basis 


of  the  original  cost  (not  reptacemcot  cost)  of  the  property,  and  the  pnHy 
able  number  of  years  remaining  of  its  expected  useiul  life.  In  caae  thv 
property  was  purchased  prior  to  March  1,  1913,  the  amount  of  deprecia- 
tion wiU  be  determined  in  the  same  manner,  except-that  it  will  be  com^ 
puted  on  its  original  coat,  less  depreciation  sustained  prior  to  March  I, 
1913,  or  its  fair  market  value  as  of  that  date,  whichever  is  greater.  If  tbo 
property  was  acquired  in  any  other  manner  than  by  purchase,  see  section 
114.  The  capital  sum  to  be  recovered  should  be  charged  off  ratably  over 
the  useful  life  of  the  property.  Whatever  plan  or  method  of  apportion* 
ment  is  adopted  must  be  reasonable,  must  have  due  recard  to  operating 
conditions  during  the  taxable  year,  and  should  be  described  in  the  return. 

If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  with  the  return  showing:  (1)  Kind  of  property;  (2)  date  acquired; 
(3)  cost  or  other  basis;  (4)  assets  fully  depreciated  in  use  at  end  of  taxable 
year;  (5)  depreciation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  otber  basis  to  be  recovered;  (7)  estimatca  life  used  io  accumulating 
depreciation;  (8)  estimated  remaining  life  from  beginning  of  year;  and  ({^ 
depreciation  allowable  for  the  taxable  year.  In  case  obsolescence  is  in* 
eluded,  state  separately  amount  claimed  and  basis  upon  which  it  ia  com* 
putcd.  Cost  or  value  of  land  must  not  be  included  ib  the  schedule,  and 
where  land  and  buildings  wore  purchased  for  a  lump  sum  the  cost  of  Uu> 
building  subject  to  depreciation  must  be  established. 

The  adjusted  property  accounts  and  the  accumulated  depreciatfoa 
shown  io  the  schedule  should  be  reconciled  with  those  accounts  as  rcSected 
on  the  books  of  the  taxpayer. 

Stocks,  bonds,  and  like  securities  arenot  subject' to  depreciation  within. 


the  meaning  of  the  law 
For  limitation  on  deductia 


s  23  (I),  114,  and  207  (6)  (4)  (D).) 


II.  INTEREST 

Enter  the  amount  of  interest  paid  or  accrued  during  the  taxable  year 
on  the  company's  indebtedness,  except  on  indebtedness  incurred  or  con* 
tinned  to  purchase  or  carry  obligations  (other  than  obligations  of  tb« 
United  States  issued  after  September  24,  1917,  and  originally  subscribed 
for  by  the  taxpayer)  the  interest  upon  which  ia  wholly  exempt  froDX 
taxation. 

12.  OTHER  CAPITAL  LOSSES 

Enter  aa  item  12  losses  from  capital  assets  sold  or  exchanged  to  provid» 
funds  to  meet  abnormal  insurance  losses  and  to  provide  for  the  payment- 
of  dividends  and  similar  distributions  to  policyholders.  Capital  asset* 
shall  be  considered  as  sold  or  exchanged  to  provide  for  such  funds  or  pay- 
ments to  the  extent  that  the  gross  receipts  from  their  sale  or  exchange 
are  not  greater  than  the  excess,  if  any,  for  the  taxable  year  of  the  sums 
of  dividends  and  similar  distributions  paid  to  policyholders,  apd  losses 
and  expenses  paid  over  the  sum  of  interest,  dividends,  rente,  and  net 
premiums  received.     (See  Schedule  D.) 

.13.  TOTAL  DEDUCTIONS 

(a)  Enter  the  total  of  items  6  to  12,  inclusive. 

(b)  Limitation  on  deductions  relating  to  real  estate  owned  and  oeeupied."^ 
The  deduction  included  in  items  8  to  10  on  accoupt  of  real  estate  owned 
and  occupied  in  whole  or  in  part  by  the  company  shall  be  limited  to  aa 
amount  which  bears  the  same  ratio  to  such  deduction  (computed  without 
regard  to  subsection  (c)  of  section  207),  as  the  rental  value  of  the  spaca 
not  so  occupied  bears  to  the  rental  value  of  the  entire  property.  (Submit 
detailed  schedule.) 

(c)  Itema  not  deductible. — No  deduction  is  allowable  for  the  amount  of 
part  thereof  allocable  to  a  class  of  exempt  income,  other  thaa 

mpf 

If  fl 

portion  thereof,  determined  in  the  light  of  all  the  facts  and  c 
in  each  case,  shall  be  aUocated  to  each.  Apportionments  must  in  all  cases' 
be  reasonable.  A  taxpayer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  any  activity  tha  income 
from  which  is  exempt  &haU  submit  with  its  return  as  a  part  thereof  ao 
itemized  statement,  in  detail,  showioK  (1)  the  amount  of  each  class  o£ 
exempt  income,  and  (2)  the  amount  of  items  allocated  to  each  such  class 
(the  amount  allocated  by  apportionment  being  shown  separately). 

15  and  17.  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  15  the  amount  of  interest  included  in  gross  income  which 
3  partially  exempt  from  taxation  and  for  which  a  credit  is  allowed  under 
'        ■■       76  (a).       • 

ved  as  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1,  ex- 
cept dividends  received  from  corporations  organized  under  the  China 
Trade  Act,  1922,  or  from  corporations  entitled  to  the  benefits  of  section 
251.  The  amount  claimed  as  a  credit  (item  17)  shall  be  limited  to  aa 
amount  not  in  excess  of  85  percent  of  the  adjusted  net  income  (item  16)* 
(See  section  26  (6).) 

20.  NET  PREMIUMS 

Enter  as  item  20  the  amount  of  gross  premiums  (includine  deposits 
and  assessments)  written  or  received  on  insurance  contracts  during  the 
taxable  year,  less  return  premiums  and  premiums  paid  or  incurred  for 
Amounts  returned  where  the  amount  is  not  fixed  in  the 
but  depends  upon  the  experience  of  the  company  or 
the  discretion  of  the  management  are  not  to  be  included  in  return  pre- 
miums but  are  to  be  treated  as  dividend^ffD  policyholders  and  included 
in  item  22.    (See  section  207  (&)  (2).) 

22.  DIVIDENDS  TO  POLICYHOLDERS 

Enter  as  item  22  dividends  and  similar  distributions  paid  or  declared 
(depending  upon  the  method  of  accounting  regularly  employed)  to  policy- 
holders.   (See  section  207  (b)  (3).) 

26.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  by  a  domestic 
corporation  in  item  26,  on  account  of  income,  war-profits  and  excess 
profits  taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  States,  Form  1118  should  be  submitted  with  the  return,  together 
with  the  receipt  for  each  such  tax  payment.  In  ca^e  credit  is  sought  for 
taxes  accrued  but  not  paid,  the  form  must  have  attached  to  it  a  certified 
copy  of  the  return  on  which  each  such  accrued  tax  was  based,  and  the 
Commissioner  may  rtrquire  a  bond  on  Form  1119  as  a  condition  precedent 
to  the  allowance  of  a  credit  for  such  accrued  taxes.  A  foreign  company  is 
not  entitled  to  claim  this  credit. 
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.   lumud  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sea 

1,  Net  income  (as  defined  in  chapter  I  of  the  Internal  Revenue  G)de) 

2.  Add:  Contributions  or  gifts  deducted  in  computing  item  I.  (S«  item  6.  below) 

3L  Exce&s  of  expenses  and  depreciation  over  income  from  proper^  not  allowable  under  section  503(b).    {Fnm 

Schedule  A) .,.. ■— 

4.  Net  operating  loss  deducted  in  computing  item  1.   (FrMiiFacinii20.iten33.ptc*)> . 

6,  Less:  Contributions  or  gifts  paid.    (FrooSchedok  B) 

7.  Federal  income,  war-profits,  and  excess-profits  taxes  (not  deducted  in  computing  item  I). 

CFrom  Schedule  C). 

Bb  Income  and  profits  taxes  paid  to  a  foreign  country  or  United  States  possession  (not  deducted 


9. 


I  computing  item  1)... 


Amounts  paid  in  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 

make  contributions  or  gifts.    {Ait4ch  .t.tement). _. . „_. 

10.  Subchapter  A  net  income  (item  5  minus  total  of  items  6  to  9,  inclusive) 


$  - 


UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sec  Insfauctioo  I) 

11.  Subchapter  A  net  income  (item  in,ftKftv>>)         , — 

12.  Less:  Dividends  paid  credit.    (From  Schedule  d). 

13.  Amounts  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness  of  any  kind  incurred 

prior  to  January  1,  1934.     (From  Schedule  e). -™ 

14.  Ifedistributed  subchapter  A  net  income  (before  applying  section  504(c))  (item  1 1  minus  total  of  items  12  and  13) 

15.  Less:  Dividends  paid  after  close  of  taxable  year,  excluding  deficiency  dividends  as  defined  in  section  506(c).    (Attwfa 


16.  Undistributed  subchapter  A  net  income^ 


COMPUTATION  OF  TAX 

17.  Surtax  on  portion  of  item  16,  not  in  excess  of  $2,000,  at  75% 

18.  Surtax  on  amount  of  item  16.  in  excess  of  $2,000.  at  85% 

19.  Total  surtax  due  (total  of  items  17  and  18) 


COMPUTATION  OF  ALTERNATIVE  TAX 

20-  Undistributed  subchapter  A  net  income  {itemi6,»boYe) 

21.  Net  long-term  capital  gain,    (From  Schedule  C,  Fona  M;n)  .,, 

22,  Less:  Net  short-term  capital  loss.  "(From  Schedule <^Fona  1120) 


23.  Eixcess  of  net  long-term  capital  gain  o 

24.  Undistributed  subchapter  A  net  incon- 

25.  Surtax  on  portion  of  item  24,  not  in  e: 

26.  Surtax  on  portion  of  item  24,  in  exces 

27.  Partial  surtax  (item  25  plus  item  26)_ 

28.  25%  of  item  23. 

29.  Total  of  items  27  and  28.... 

30.  Less:  Portion  of  incor 

31.  Alternative  tax  (item  29  r 


'er  net  short-term  capital  loss... 
e  reduced  by  excess  in  item  23.. 

cess  of  $2,000,  at  75%. 

of  $2,000,  at  85%. 


:  tax  under  chapter  1  attributable  to  item  23.. 


32.  Tax  liability  (item  19  or  31.  whichei 


Furnish  below  the  names  and  addresses  of  the  individuals  who  owned,  directly  or  indirectly,  at  any  time  during  the  last  half  of  the  taxable  year,  more 
than  50  percent  in  value  of  the  outstanding  capital  stock  of  the  corporation: 


Namc 

Addmi 

Higiicst  percentage  o 
Irut  h>If  o! 

(hares  owned  during 
aiable  year 

Prelcned 

Common 

(3)                     _    

(4)                                       _     .  ._    

(5)-- 





AFFIDAVIT  (See  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
corporation  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  this  return  (including  any  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  lus  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 
faith,  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this 


-  day  of . 


J94_ 


(If  this  return  was  prepared  by  tome  person  or  persons  other  than  officers  or  employees  of  the  corporation,  the  following  affidavit  must  b«  •xecutodD 

AFFIDAVIT  (See  Instruction  E) 
I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  and 
statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  imposed  by  section  500  of  the  Internal  Revenue 
Code  of  the  person  for  whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge. 


Subscribed  and  sworn  to  befoi 
Any  nf 


ethis' 
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SchtduU  A.-EXCESS  OF  EX 

PENSESAND 

DEPRECIATION  OVER  INCOME 

FROM  PROPEimr  NOT  MXOWABIE  UNDER  SECTION  IMn.).     (S- Inm^cU™.  J) 

1.  KindotPropatr 

tS^ 

3.  CotwOilwBMi 

6.  A«r~Uo(Eic™» 

'.isrsi^r 

B.Eu«j.(CohM»fr 

(•)                              _                       —      -. 

$  ...      _.. 

i 

t 

$ 

$ 

f 

(c)                      

(d).. 



Total  excess  of  expenses 

» _. 

State  the  names  and  addresses  of  persons  from  whom  rento 

r  other  c 

mpcnsation  w 

is  received  f  o 

rtheu 

»of.c 

rthe 

right  to  use,  e*ch  property 

— 

_ 

Schrful.  B.-i 

SOR 

GIFTS  PAID.    (S..  In.lriicilon  O 

Name  and  Addrcas  of  Organization 

Amount 

Name  and  Addres*  of  Organization 

Amount 

$ 

J 



$ 

S.h.d„l, 

C-FEDERAL  INCO 

ME.  WAR-PROF 

TS, 

CTD  EXCESS-PROFITS  TA>IES.    (Sa.  In.i™ 

.lion  7) 

Nature  of  TaK 

Taxable  Year 

Amount 

Nature  of  Tai 

Taiable  Year 

Amount 

$    

$ 



Total.    (Enter  as  item  7.  first  p 

age)             

$ 

Note  l— Do  not  include  si 


i  102  snd  SOO  of  the  Internal  Revenue  Code,  or  by  the  correiponding  lectioni  of  a  prior  ii 


1.  Taxable  dividends  paid,  excluding  (a)  dividends  claimed  in  the  preceding  year  under  section  504(c),  and  (&)  deficiency  dividends 

as  defined  in  section  506(c) 

2.  Consent  dividends  credit.    (Submit  schedule) . ... „ 

3.  Taxable  distributions  (total  of  lines  I  and  2) 

4.  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  of  the  subchapter  A  net  income).    (Submit  schedule) 

5.  Bank  affiliate  credit „ 

6.  Total  of  lines  4  and  5,  or  subchapter  A  net  income,  -whichever  is  less _ 

7.  Dividend  carry-over  from  first  and  second  preceding  taxable  years.    (Submit  schedule  of  computation) „ 

8-  Dividends  paid  credit  (total  of  lines  3,  6.  and  7).    (Enter  as  item  12,  first  page) 


Sch«Jw!.  E.-AMOUNTS  USED  OR  SET  ASIDE  TO  PAY  OR  RETIRE  INC 

NESS  INCURRED  PRIOR  T 

D  JANUARY  t,  1934. 

(Sm 

naltietW.  I» 

1 

11 

III 

3.  Date  due 

$ 

$.._ 

) _ 

5.  Amount  used  or  set  aside  prior  to  January  I,  1934,  to  pay  or  retire  such 
indebtedness _ 

6.  Excess  of  indebtedness  on  January  1,  1934,  over  total  amount  used  or  set 

$ 

». 

J 

1934.. 
1935.. 

1916 

$ 

$ . 



y 

._ 

1917 

I91R 

1919 

7.  Amounts  used  or  act  aside  to  retire  such  indebtedness  during  the 

1940 

following  calendar  years,  or  during  fiscal  years  beginning  in  such 

1941 

calendar  years _ 

1947 

1941 

1944 

1945.. 
1946 

1947. 
ythis 

6.  Amount  used  or  irrevocably  set  aside  during  the  taxable  year  covered  b 
return  to  pay  or  retire  such  indebtedness 

9.      Total  ot  lines  7  and  8 

$ 

$ 

t 

■ 

10.  Balance  of  indebtedness  (line  6  minus  line  9) 

$ 

$ 

$ 

11.  Indicate  separately: 

(a)  Amount  actually  used  during  the  taxable  year  covered  by  this  return 

$ 

$ 

$    ... 

(J)  Amount  irrevocably  set  aside  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur- 

$ 

$ 

i 

12.  Portions  of  amounts  entered  on  line  8  above,  claimed  as  deductions  for  the 
taxable  year  covered  by  this  return.   (Enter  total  as  item  13,  first  page) 

$ 

$ 

Indicate  by  check  mark  whether  the  deduction  claimed  In  item  13,  first  page  of  this  return,  represents: 
A   n  Amount  actually  used  during  the  taxable  year  to  pay  or  retire  the  indebtedness; 
B   n  Amount  irrevoc^ly  set  aside  during  the  taxable  year  to  pay  or  retire  the  indebtedness;  or 
C   D  Combination  of  both  A  and  B. 
There  must  be  furnished  all  of  the  facts  and  circumstances  upon  which  the  taxpayer  relics  to  establish  the  re 
deduction.    Describe  fully  the  plan  for  payment  or  retirement  of  the  obligations,  indicating  djite  and  method  of 
by  a  mandatory  sinking  fund  agreement  or  similar  arrangement,  submit  a  copy  of  the  Indenture  or  agreement  by  v 
which  it  is  maintained „ 


'hich  the  fund 


the  amount 
where  the  pi; 
vas  establish) 


claimed  as  a 
:d  and  under 


IF  the  amount  claimed  as  a  deduction  in  item  13,  first  page  of  this  return,  represents  an  amount  irrevocably  set  aside  to  pay  or  retire  the  indebtedness 
exi^ain  fully  the  circumstances  and  method  by  which  it  was  irrevocably  set  aside .*. _ 
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INSTRUCTIONS  FOR  FORM  1I20H 

1948    UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

(References  are  to  th«  Internal  Revenue  Code,  unleta  otherwise  noted) 


1948 


Taxpayers  will  find  it  helpful  to  read  General  InBtructions  (A)  to  (J)  before  commencing  to  fill  in  their  returns  and 
to  read  the  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer* 


GENERAL  INSTRUCTIONS 


tbio  the  classification  of  a  "persoaal  holding  com- 

'POTWIUI 


paoy"  as  defined  in  section  501  which  reads  as  follows: 
^^a)  QuiXRU^RuLK.— For  the  purposes  ol  this  sut>clupt«r  uid  chapter 
le  TtguirtmnU.— At  Iwai  80  por  centum  of  Its  gross  loconui 


Idlng  oampooT*  c 

penoml  boldloi  oompui;  k 

■OEOitiBDr  wltli  napect  to  Bi^ 

'^^^teyoe  di^'uie  whole  orSo^MV?-" '•-»•  ■-•■ 

___  _jt  ezU.  or  nnUl  the  eipimiooo. -_- 

10  pv  centum  of  ti»  gna  Income  Is  persoool  taoldice  companv  incoaie;  aod 

"(3)  Sloek  monerthip  reniiTtment.—M  any  llmo  durliu  ibe  lut  b&lf  of  ibe  taxable  you  men 
A)  per  centum  In  voluool  Its  outstanding  stock  Is  owned,  dlncUy  oi  Lndlioctl;,  by  or  lor  not  i 


'from  taxation  undor  soclloD  101.  a  bank  os  do  One  d  tnsoclion  lOt,  a  U(o  Insurftneocompiuiy,  a  surely 
-etKDpanr.orelorelgn  pereonal  holdlngcompany  as deOned  in  section  331. ora  licensed  personal  finanje 
eompeny,  under  6tato  snpervlslon,  at  least  SO  per  centum  ol  tbe  gross  Ineomo  or  which  Is  lawfiil 
Interest  received  trom  Individuals  each  ot  whose  Indebtedness  to  sucb  company  did  not  at  any  time 
during  the  taxable  year  exceed  1300  in  principal  amount,  U  such  Intcnst  is  not  payable  In  advance  or 


A  foreign  corporation,  'whether  resident  or  nonresident,  which  is  classified 


Imposed  by  EecUon  500  with  respect  to  its  income  from  sources  ■within  the 
United  States  even  though  such  income  is  not  fixed  or  determinable  annual 
or  periodical  income  specified  in  section  231(a).  ©ee  section  119.)  The 
term  "personal  holding  company"  as  used  in  subchapter  A  does  not  include  a 
foreign  corporation  if  (1)  its  gross  income  from  sources  'within  the  United 
States  for  the  period  specified  in  section  119Cal  (2)  (B)  is  leas  thtin  50  percent 
of  its  total  gross  income  from  all  sources  and  (2)  all  of  its  stock  outstanding 
during  the  last  half  of  tha  taxable  year  is  owned  by  nonresident  alien  indi- 
TiduaJ^,  whether  directly  or  indirectly  through  other  foreign  corporations. 
Personal  holding  company  inatme. — The  term  "personal  holding  compan? 
Inttome"  is  defined  by  section  602  as  the  portion  of  the  gross  income  which 
consists  of: 
"(g)  Dividends,  Interest  (other  than   Interest  consUtuUnE  rent  as  deOned  lo 


e  case  ol  rcEular.  dealers  In  stock  o 


modlty  0 


is  by  a  producer,  i 


mmodily  wbi 


o  desi^ate  (by  a 


a  persoaal  f 


rby  d 


a  (byn 


«ball  apply  with  respect  t< 


le  during 

may  be  designated  (by  name  or  by  descrlptliHi)  as  the  one  to  perform, 

"(0  UsB  or  COBP^ " 

(however  designated 

«f  the  outstanding  sb 

^  means  or  a'wW^ 


constituting  peiaonal  boldiiiK  a 


'T  pusonal  servl 


123{8] 


d  by  sbareholdent  o 


Stock  ownership. — Section  503  contains  the  following  proTision  ^th  ref- 
erence to  stock  ownership: 
"(a)  CoHwaocnv*  Owtjebsbip.— For  tha  ptntKna  of  detonnlnlng  vbether  ■  corporation  Is  ft 

imWW.  scotion  fi02(e),  or  section  bonq— 

"(1)  Soek  not  ovmei  bt  frnftridual.— Stock  owned,  directly  or  Indirectly,  by  or  tor  a  c 
partniorablp,  estate,  or  trust  shall  be  considered  as  being  owned  piopontomitely  by  its  sk 
(Artnen,  or  beneBolarles. 

"(2)  Pknitf  and  partnerthlp  ovmaiMp.—An  Individual  ohall  b 
omeo,  directly  or  uidlrectly,  by  or  lor  his  Comil;  or  bv  or  lor  tils  j 
ptrampb  tfao  tamlly  of  an  Individ nal  Includes  onlv  his  brothers  t 
«r  taelf  blood}*  spotise,  snoestors,  and  lineal  descendai ' 

"(3)  OjHiont.—U  an;  person 


.-,  -, , -a  option. to  acquliR  stock  such  stock  shall  be  considered  as 

cwwd  by  sncb  person.   For  tbe  purposes  of  this  Mragrapb  an  opliun  to  acquire  such  an  option,  and 
«ecb  COS  of  B  series  of  socb  options,  shall  be  considered  as  an  option  to  acquire  sucb  stock. 
"W  AppiiaUton  of  famitf^nrtnenhip  and  option  rulM.— Paneraphs  (2)  and  (3)  shall  be  anplled— 
"(A)  For  theporposas  of  thestockotn>ershJpr«quIiement  provided  lii9ectlonH)l(a)(2),  If,  nut  only 
tf,  the  effect  b  to  make  tbe  corporation  a  personal  holding  company; 

"(B)  For  Um  purposes  of  aeotlon  602(eJ  (relatlne  to  personal  sorvico  contracts),  or  of  s»cUon  602(0 
(ratUUic  to  tin  ose  or  property  by  sharahoideTs).  If,  but  only  if,  tbe  edect  Is  to  make  the  amounts 
theraln  reismdto  Includible  imder  such  aubsectlon  as  personal  holding  compnnn  inr>ntnn 

V^P  of^  application  of  psragraph  (1)  or  (3)  a^!l.  lor  the  purpose  ot  app.,  _.  . . 

<a),  be  treated  as  actually  owned  by  such  person:  but  stock  constructively  owood  by  ao 

by  reasoD  of  tbo  application  of  ponuttsph  (2)  sbell  not  be  treated  as  owned  by  him  for  the 

Ofala  applying  such  poiacrapb  In  order  to  make  another  the  cooftructlvo  owner  ot  such  i 
"(fl)  Oji(loiirt«iifnflc«tqf/an»tfr  and  pQrtnCT»flipruit.--ir  stock  may  be  considered  as  owned  by 

•n  tndlvldual  onder  either  paragraph  (2)  or  (3)  it  shall  be  considered  as  owned  by  him  under  par»- 

snpb  (3>. 

•*{b)  OomXKTDtX  Scctmmza.— Outstanding  securities  oonvertlble  Into  stock  (whetbar  or  sot 

convwtlble  dnrlng  the  taxable  year)  shall  be  considered  as  outslandkig  slock- 
ed) For  tbe  purpose  of  tbe  stock  ownership  requirement  provided  in  secUoa  I>01(a)(a),  bet  only 

"(2)  For  the  purpose  of  section  EOI(o)  (rolotlngto  personal  sBrrtoe  contracts),  hot  onJv  If  the  eCect 

SubaectlOD  as  penonsl  holding  company  income;  and 

*(3)  For  the  purpose  of  section  Nn(r}  (relating  to  tbeuseof  property  by  shar^olders).  but  only  U 
toe  effect  of  the  inclusion  of  all  such  securities  is  to  make  tha  amounts  therein  rolanvl  to  incindlble 
tinder  aueta  snboactloa  as  personal  tMldinc  company  tsoome. 

•^henqolrament  In  pwwapb3(I),  (3),  and  (3)  that  all  conTOtlblaaeeuritlM  must  belsoludsd  U 

we  convertible  only  after  a  later  date  tban  In  tbe  case  ol  others,  tha  dus  having  the  earlM  conver' 
meluded  unless  all  outstanding  eecurltiea  tiavlDg  a  prior  conversion  date  ore  also  Inciudod.'^ 

(B)  Period  to  be  coveredT>y  retom. — ■Returns  shall  be  filed  for  the  calendar 
year  1948  or  fiscal  year  beginning  in  1948  and  ending  in  1949.  A  fiscal  year 
must  end  on  the  last  day  of  a  calendar  month  other  than  December. 


application  for  a  change  ehotild  be  made  on  Form  1128  and  forwarded  to  tbe 
Commissioner  of  iDternat  Revenue,  Washington  25,  D.  C,  at  least  60  daya 
prior  to  the  close  of  tbe  fractional  part  of  the  year  for  which  a  return 
would  be  required  to  effect  the  change. 

(C)  Basis  of  retarn. — If  your  books  of  account  are  kept  on  tbe  accrual 
basis,  report  all  income  accrued,  even  though  it  has  not  been  actually  re- 
ceived or  entered  on  tbe  books,  and  expenses  Incurred  instead  of  expenses 
paid.  If  your  books  are  not  kept  on  the  accrual  basis,  or  if  you  kept  no 
books,  make  your  return  on  a  cash  basis  and  report  all  income  received  or 
constructively  received,  sich  as  bank  interest  credited  to  your  account  and 
coupon  bond  interest  matbred,  and  report  expenses  actually  paid. 

(D)  When  and  where  return  must  be  filed. — Returns  must  be  filed  on  ot 

before  the  15th  day  of  the  third  month  following  the  close  of  the  taxable 
year  with  the  collector  for  the  district  in  which  the  corporation's  principal 
place  of  business  or  principal  office  or  agency  is  located.  In  the  case  of  a 
foreign  corporation  engaged  in  business  within  the  United  States  but  not 
having  an  office  or  place  of  business  therein,  the  return  shall  be  filed  ( 


(E)  Signatures  and  veriflcalion. — The  return  shall  be  sworn  to  by  the 
president,  vice  president,  or  other  principal  officer,  and  by  the  treasurer, 
assistant  treasurer,  or  chief  accounting  officer.  Where  the  return  is  actually 
prepared  by  some  person  or  persons  other  than  officers  or  employees  of  the 
corporation,  such  person  or  persons  must  execute  the  affidavit  at  the  foot  of 
first  page. 

(F)  When  and  (o  whom  tax  mnst  be  paid. — The  tax  must  be  paid  In  full 
when  the  return  is  filed,  or  in  four  equal  installments,  as  foUows:  On  or 
before  the  15th  dav  of  the  third  month;  on  or  before  the  15th  day  of  the 


If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  payinent, 
tbe  whole  amoimt  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demanii 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  vith  the  return  a  eheok  or 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do 
not  send  cash  by  mail,  or  pay  it  in  person  except  at  the  collector's  office. 

(G)  Penalties. — For  failure  to  mahe  and  file  return  on  time. — Five  percent 
to  25  percent  of  tbe  amount  of  the  tax,  unless  such  failure  is  due  to  reasonable 
cause,  and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
S10,000  or  imprisonment  for  not  more  than  L  year,  or  both,  together  with 
the  costs  of  prosecution. 

For  wiUfuUy  aUemplinff  to  evade  or  defeat  payment  of  tJte  tax. — ^Not  more 
than  $10,000  or  imprisonment  for  not  more  than  6  years,  or  both,  together 
with  tbe  costs  of  prosecution. 

For  deficiency^  due  to  negligence  or  fraud. — Five  percent  of  the  amoimt  of 
the  deficiency  if  due  to  neghgence  or  intentional  disregard  of  rules  and 


(H)  Definition  of  Subchapter  A  Net  Income. — Section  COS  defines  tbe 
term  "Subchapter  A  Net  Income"  for  the  piuposea  of  subchapter  A  as  the 
net  income,  with  t^e  following  adjustmente: 

ire  shall  be  allowed  ss  dsdoetlon^- 


s  prior  Income-tax  law  correBpondiag  to  either  ol 
red  by  section  Z3(<i)<  contributions  or  glfta,  payment  of  wbteb  Is 
tor  the  use  of  donees  described  In  section  23(ii)  for  the  porposes 
cb  does  not  exceed  IG  pa-  oentnm  of  the  toxpayor'a  net  tnawne. 
lis  paragraph  and  section  33(q),  end  without  the  dedocdoo  of 


"(3)  Eltberibsi  iberowcu,  reasonable  eipectslioo  that  the  operation  ot  tbe  property  WOOld  resolt 
"(c)  NxT  Loss  Cabbt-Ovxb  DiaiJj.OWKD.— The  deduction  for  net  operadnf  loMW  prorlded  la 
"(d)  1M1  Camtal  Lobs  O^nBT-Ovxa  Dzmizi).— Ttas  net  Income  BhaQ  be  oompoted  Tttlwat 

regard  to  section  4T(c)." 

(I)  Definition  of  undistributed  snbchapter  A  net  Income. — Section  604 
defines  the  term  "tmdistributcd  subchapter  A  net  income"  as  tha  ml>> 
chapter  A  net  income  (as  defined  In  section  505}  minus — 

"(a)  The  amount  of  the  dividends  paid  credit  provided  In  secUoa  Z7(a)  wlUieat  tbe  ben^tt  tf 
I  (computed  without  Its  redocUoa,  undec  aeotlon  2T(b)(l),  tiy  **t  amtnint 
Ion  2S(e).  ivlating  to  Interest  on  certain  obUgaUoni  of  Uia  united  States 
_.,....  '-->-- campatBUon  of  tbe  dividends  paid  cndit  for  the  purpoaee 


r  Plackd  oh  Abhual  Bub.— The  net  tooome  BhaQ  be  computed  wlthoot 


Is  subchapter,  t 


Mc)of  . 

[  under  this  subchepter  or  under  Tltls  IX  of  tbe 
t  beglnolng  otter  Deoembw  31.  1037,  shall  be  cd» 
le  year  ana  not  in  tbe  year  of  dlnriboUn: 

..      _. joy  or  to  wtlie  todebtednasa  ol  any  Mad  memtej 

o  January  1, 1934.  If  such  amonnu  are  leesoneble  with — *" '-  -" 


le  close  of  the  taxable  yeer  and  belbte  tbe  Uth  day.oi 
le  year,  if  dalmed  undw  this  SI' ' 
-     n  Includible  i 


:amputetlon  ol 

'idend  paid  In  such  preceding  tuabi 

-Dly  VletiMWe  to  p 

, f  L  ii»M.uiucnM-— 

[ndebtedneas; 

........     ^  ^^^  ^^  ^^^  ^^^  or  the  taxable  yeer  and  beftite  tbe  Uth  —. 

return,  bat  a 
'  dlstrlbi:!^  dulng  saoh  taxable  year;  but  ibe  amnnin  tllowod  imdw 
fubchapur  A  net  Income  fbr  the  taxable  year  CBpmoted  wUboot  npcd 

"(A)  Tbe  dividends'  paid  during  the  taxable  year  (reduoed  by  the  amoast  allowed  imdff  tUs 
sabseoUon  In  tbe  oomputaUon  of  toe  tax  under  tUs  •DbcbaptH  for  the  tazatde  ycer  ptvoedlng  Ibe 
taxable  year  or,  in  tbe  caee  ot  e  taxable  year  btfUmlni  in  IflSO,  by  tbe  amount  allowed  under  aa» 
tlon  USic)  of  tbe  Revenue  Act  of  1038  In  tbe  c&mpnteUon  of  ue  lax  undir  Title  lA  of  eDtfli  Act  fof 
a  taxable  year  begummg  prior  to  JaaDsry  1. 1030):  and 

t!(B)  Tie  flDnsentdlTUaadsmdU  lor  ttietaiiue  rear. 
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btfon  Jaau&iT  I.  ■< 


L3  dMrlbntwI  baton  Jatmarr  1.  IDH,  tn  rodemptroo  Of  pTcrencd  stoclr  ootstandtnc 

prerlotuly  ouUlindlDK  prcleirea  slock)  it  such  disitlbutlons  are  mado  by  a  corporation  Ibe  aggre- 
(kU  of  whose  posa  soles  aod  gross  rcceipW  arlslns  from  maDOfacluriof!,  oocnmerclBl,  proceslof,  ood 
pervlcooperaUonsduriDeibe  tour-rear  period  Imcacdiaul?  before  Jaauai?  1.  1034,  eicecded  tba 
Vgrentooflta  gross  receipts  from  dividends,  Interest,  royalties,  oonultlea,  and  gains  from  tbenio 

(f)  Definition  of  gross  income  of  certain  infiorance  companies  for  personal 


3  used  tn  subchapter  A» 


holding  company  tar. — The  term  "gross  inc( 

meaoB,  in  the  case  of  an  insurance  company  other  than  hfe  or  mutual,  the 
gross  iDcome,  aa  defined  in  section  204(b)(1),  increased  by  the  amount  of 
204(b)(6),  and  the  amount  of  expenses 
.  i)(7),  and  decreased  by  the  amount  d»* 
1  204(c)(7)  (relating  to  tax-free  uierest).    (jSee  teoUon 


SPECIFIC  INSTRUCTIONS 

The  foUowfne  [nstroctlons  are  numbered  to  conespond  with  Item  nambers  oo  the  first  page  of  tlie  retam 


tion  47(c)  (relating  to  income  placed  on  an  annual  basis).  In  the  case  of 
domestic  and  resident  foreign  corporations  engaged  in  trade  or  business  in 
the  United  States,  this  item,  except  as  noted  above,  is  the  amount  shown 
as  item  34,  page  1,  Form  1120. 

In  the  case  of  a  nonresident  foreign  corporation  (not  engaged  in  trade  or 
business  within  the  United  States)  which  qualifies  as  a  personal  holding  com- 

My  under  section  501  but  not  as  a  foreign  personal  holding  company  u: 


Q  331,  the  amount  to  be  entered 
be  computed  under  section  119  rather  than  under  section  231(a). 
)niputed  will  reflect,  in  addition  to  income  from  all  other 


Neti 


within  the  united  States,  gains  from  sales  or  exchanges  made  within  the 
United  States  of  capital  assets  including  stocks,  securities,  and  commodities. 
Although  such  gains  are  not  subject  to  normal  tax  under  section  231(a), 
chapter  1,  they  are  subject  to  the  surtax  imposed  by  section  500,  subchap- 
ter A. 

2.  Contrlbatlons  or  ptl8  deducted  under  section  23(q)-^SectioD  23(q) 
provides  for  the  deduction  of  contributions  or  gifts  paid  within  the  taxable 
year  to  the  extent  of  5  percent  of  the  net  income  computed  without  the  bene- 
fit of  such  deduction  while  section  £05  provides  that  in  computiag  sub- 
chapter A  net  income  there  shall  be  allowed  in  lieu  of  the  deduction  allowed 
by  section  23(q)  contributions  or  gifts  of  specified  types  paid  within  the 
taxable  year  to  an  amount  which  does  not  exceed  15  percent  of  the  net 
Income  computed  without  the  benefit  of  such  deduction  and  the  deduction 
allowed  under  section  23(q),  and  without  the  deduction  of  the  amount 
disallowed  under  section  505(b).  Provision  for  deduction  of  the  larger 
allowance  Is  mode  in  item  6  and  in  order  to  show  the  amount  of  income 
npon  which  the  increased  limitation  is  based  the  amount  allowed  under 


section  23(q)  and  deducted  in  computing  net  i) 


e  under  chapter  1  (item  1) 


Ohould  be  entered  as  item  2.     (See  Specific  Instruction  6.) 

3.  Excess  of  expenses  and  depreciation  over  income  from  properly  not 
allowable  under  section  fi05(b}. — Section  505(b)  provides  as  follows: 
"(b)  DsDccnoNs  Nor  Allowed.— The  eeeregata  of  the  deductions  aUowed  under  aectloo  23(a), 

''    ropeny  owned 'or  operated  by  "■  '  -  ..  -  -  ...  — .. .-  -- 


8  Secralary)  l> 


Brlgbt(4 


"(3)  Tbat  Ibe  property  wiis  bcld  In  tba  coarse  of  a  business  carried  on  bona  Qda  for  profit;  and 
"(3)  BItber  tbat  (bera  was  reasonable  eipcctatloo  tbat  Ibo  operation  of  the  property  would  rasult 
iB  B  proUt,  or  that  tba  property  was  necessary  to  tba  conduct  of  the  business." 

If  the  corporation  derived  rent  or  other  compensation  for  the  use  or  right 


tion  shown  therein  should  be  entered  ae  item  3,  first  page  of  the 
unless  the  corporation  is  prepared  to  establish  the  propriety  of  the  deduction 
to  the  satisfaction  of  the  Commissioner. 

•The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the  deduction 
of  the  aggregate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 
tion allowed  under  section  23(1)  in  excess  of  the  rent  or  other  compensation 
derived  from  the  property.  A  corporation  claiming  such  excess  deductions 
shall,  in  lieu  of  filling  in  Schedule  A,  attach  to  the  return  a  statement  setting 
forth  its  claim  fo^  allowance  of  the  deductions  together  with  a  complete 

tatement  of  facts,  circumstances,        '  .        -    -.--.-    ..  __,-__  ■_ 

upport  of  the  deductions.     Such  sti 

(a)  A  description  of  the  property; 

(b)  The  cost  or  other  basis  to  the  corporation  and  the  nature  and  value 
of  the  consideration  paid  for  the  property; 

(e)  The  name  and  address  of  the  person  from  whom  acquired  and  the 
date  thereof; 

(d)  The  name  and  address  of  the  person  to  whom  leased  or  rented,  or 
file  person  permitted  to  use  the  property,  and  the  number  of  shares  of 
stock,  if  any,  held  by  such  person  and  the  members  of  his  family; 

(e)  The  nature  (cash,  securities,  services,  etc.)  and  gross  amount  of  the 
tent  or  other  compensation  received  or  accrued  for  the  use  of,  or  the  right 
to  use,  the  property  during  the  taxable  year  and  for  each  of  the  five  pre- 
ceding years  and  the  amount  of  the  expenses  incurred  with  respect  to,  and 
the  depreciation  sustained  on,  the  property  for  such  years: 

(/)  Evidence  that  the  rent  or  other  compensation  was  the  highest  obtain- 
able and  if  none  was  received  or  accrued,  a  statement  of  the  reasons  therefor; 

(s)  A  copy  of  the  contract,  tease,  or  rental  agreement; 

(h)  The  purpose  for  which  the  property  .• 

(i)  The  business  carried  on  by  the  co: 
,-ia  property  was  held  and  the  gross  ln<         ,       , 
derived  from  the  conduct  of  such  business  for  the  taxable  year  and  for  each 
of  the  five  preceding  years; 

(j)  A  statement  of  any  reasons  which  existed  for  expectation  that  the 
operation  of  the  property  would  be  profitable,  or  a  statement  of  the  necessity 
for  the  use  of  the  property  in  the  business  of  the  corporation  and  the  reasons 
why  the  property  was  acquired; 

(k)  Any  other  information  on  which  the  corporation  relies. 

6.  Contribnllons  or  gifts  deductible  under  section  605(a)(2). — As  noted 
onder  Specific  Instruction  2  above,  the  amount  deducted  under  section  23(q) 
in  computing  net  income  under  chapter  I  is  to  be  restored  to  income  under 
item  2.  Furnish  in  Schedule  B  details  of  the  contributions  or  gifts  paid 
within  the  taxable  year  to  or  for  the  use  of  donees  described  in  section  23(q), 
and  enter  the  total  amount  thereof  as  item  6  except  where  such  total 
exceeds  15  percent  of  item  6  minus  item  4,  in  which  case  the  amount  to  be 
entered  as  item  6  is  15  p)crcent  of  item  5  minus  item  4. 

If  a  deduction  is  claimed  in  item  9,  no  deduction  is  allowable  la  Item  6. 
(See  section  505(a)(3).) 

7.  Federal  Income,  war-profits,  and  excess-profits  taxes. — Section  605(a) 
(1)  provides  that  there  shall  be  allowedas  additional  deductions: 

"(1)  Fedaral  locome,  war-proflti,  and  ezaass-prof)l«  Uiea  paid  or  accraed  during  the  taxable  year 
|0  iHe  aitant  doI  allowed  u  ■  deduction  onder  section  23;  but  not  Including  tba  t&i  Imposed  by  mo- 
tloa  101,  McUoD  COO,  or  «  wcUon  of  k  prior  Income-tu  law  oorreepoDdlng  to  either  of  luch  secUona." 

Fumlflh  details  of  such  Items  in  ^hedule  C  and  enter  the  total  amount  In 
Item  7. 

8.  Income  and  profits  taxes  of  a  foreign  eoantry  or  United  Slates  poeses- 
bIob.,— The  foreign  tax  credit  permitted  to  domestic  corporations  by  section 
131  with  respect  to  the  taxes  imposed  by  chapter  1  is  not  allowed  as  a  credit 
with  respect  to  the  surtax  imposed  by  section  500.  However,  the  deduction 
under  section  23(c)(2)  of  income,  war-profits,  and  excess-profits  taxes  im- 
poeed  by  the  authority  of  any  foreign  country  or  possession  of  the  United 
States  la  permitted  for  the  purpose  of  computing  the  undistributed  sub- 
ehapter  A  net  income  subject  to  the  surtax  imposed  by  section  6(X)  even 
though  the  taxpayer  claims  a  credit  for  such  taxes  against  the  tajiea  imjKised 
by  chapter  1, 

Domeatlo  corporations  should  enter  In  Item  8  the  amount  of  such  taxes 
tbown  on  Un«  4,  Sohedule  M,  Form  U20,  wbero  any  portion  thereof  has 


been  claimed  as  a  credit  in  item  36,  page  I,  Form  1 120,  but  if  such  corpora- 
tions have  claimed  such  taxes  as  deductions  under  section  23(c)(2)  In 
computing  net  income  subject  to  tax  under  chapter  1,  no  entry  should  bo 
made  in  item  8. 

Foreign  corporations  should  treat  such  taxes  as  deductions  to  bo  allocated 
in  accordance  with  section  1 19  in  the  computation  of  net  income  from  sources 
within  the  United  States  and  in  such  cases  taxes  of  this  nature  will  be  re- 
ficcted  in  the  net  income  stated  in  item  1  instead  of  being  stated  separately  aa 
a  deduction  in  item  9. 


vides  for  the  following  deductio 


0  TannoTT  1.  ins,  ti 


In  section  23(0)  for  the  purposes  therein  si 
prior  to  Jaouaryi,  1S34.    No  deduction  : 

(Paragraph  (2)  relates  to  the 
paid.     See  Specific  Instruction  6.) 

Any  deduction  claimed  under  this  provision  of  law  must  be  fully  explained, 
in  a  statement  attached  to  the  return. 

12.  Dividends  paid  credit. — Enter  as  item  12  the  amount  of  the  dividends, 
paid -credit  as  computed  in  Schedule  D.     (See  also  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends" is  permitted.  If  a  corporation  claims  and  receives  the  benefit  of  the 
provisions  of  section  506  based  upon  a  distribution  of  "deficiency  dividends," 
that  distribution  does  not  become  a  part  of  the  basic  surtax  credit  for  tbo< 
purposes  of  subchapter  A  of  chapter  2. 


amount  reSected  in  hue  12,  Schedule  E.  Section  504(b)  provides  tbat  i  _ 
determining  "undistributed  subchapter  A  net  income"  there  shall  be  de* 
ducted  amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  iadebtednesa 
of  any  kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are  reasonable 
with  reference  to  the  size  and  terms  of  such  indebtedness. 

IndebUdneaa. — The  term  "indebtedness"  means  an  obligation,  absolute 
and  not  contingent,  to  pay,  on  demand  or  within  a  given  time,  in  cash  or 
other  medium,  a  fixed  amount.  Th^  term  "indebtedness"  does  not  includo 
the  obligation  of  a  corporation  on  its  capital  stock. 

The  indebtedness  must  have  been  incurred  (or,  if  incurred  by  assumption, 
assumed)  by  the  taxpayer  prior  to  January  I,  1934.  An  indebtedness  evi* 
denced  by  bonds,  notes,  or  other  obligations  issued  by  a  corporation  is 
ordinarily  incurred  as  of  the  date  such  obligations  are  issued,  and  the  amount 
of  such  indebtedness  is  the  amount  represented  by  the  face  value  of  the 
obligations.  In  the  case  of  refunding,  renewal  or  other  change  in  the  fomx 
of  an  indebtedness,  the  giving  of  a  fiew  promise  to  pay  by  the  taxpayer  will 
not  have  the  effect  of  changing  the  date  the  indebtedness  was  incurred. 

Amounts  used  or  irrevocably  set  aside. — The  deduction  is  allowable,  in  any 
taxable  year,  only  for  amounts  used  or  irrevocably  set  aside  in  that  year. 
The  use  or  Irrevocable  setting  aside  must  be  to  effect  the  extinguishment  or 
discbarge  of  indebtedness.  In  the  case  of  refunding,  renewal  or  other  change 
in  the  form  of  an  indebtedness,  the  mere  giving  of  a  new  promise  to  pay  by 
the  taxpayer  will  not  result  in  an  allowable  deduction.  If  amounts  are 
set  aside  in  one  year,  no  deduction  is  allowable  for  such  amounts  for  a  later 
year  in  which  actually  paid.  As  long  as  all  other  conditions  are  satisfied, 
the  aggregate  amount  allowable  as  a  deduction  for  any  taxable  year  includes 
all  amounts  (from  whatever  source)  used  and,  as  well,  all  amounts  (from 
whatever  80urce)_^Irrevocably  set  aside,  irrespective  of  whether  in  cash  or 


ttcular  indebtedness  must  bo  shown  in  each  c 

Ordinarily  an  amount  used  to  pay  or  retire  an  indebtedness,  i 
in  part,  at  or  prior  to  the  maturity  and  in  accordance  with  the  tei 


prior  year  for  payment  or  retirement  of  the  same  indebtedness. 

All  amount  irrevocably  set  aside  for  the  payment  or  retirement  of  an 
Indebtedness  in  accordance  with  and  pursuant  to  the  terms  of  the  oUiga- 
tion,  for  example,  the  annual  contribution  to  trustees  required  by  a  man- 
datory sinking  fund  agreement,  will  be  considered  as  complying  with  the 
statutory  requirement  of  reasonableness.  To  be  considered  reasonable,  it  is 
not  necessary  that  the  plan  of  retirement  provide  for  a  retroactive  setting 
aside  of  amounts  for  years  prior  to  that  In  which  the  plan  is  adopted.  How-^ 
ever,  if  a  voluntary  plan  was  adopted  prior  to  1934,  no  adjustment  Is  allow- 
able in  respect  of  the  amounts  set  aside  in  the  years  prior  to  1934. 

General. — The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the 
deduction  claimed.  Therefore,  the  taxpayer  must  furnish  the  information 
required  by  Schedule  E  of  the  return  and  such  other  information  as  tho 
Commissioner  may  require  in  substantiation  of  the  deduction  claimed. 

16.  Dividends  paid  after  close  of  taxable  year,  exclading  deficiency  dM- 
dends  as  defined  In  section  606(c). — Enter  as  item  15  the  amount  of  divi- 
dends paid  after  the  close  of  the  taxable  year  and  before  the  fifteenth  day  of 

to  the  extent  and  sub 
(See  General  Instructio 
No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends" is  permitted.  If  a  corporation  claims  and  receives  the  benefit  of  the 
provisions  of  section  506  based  upon  a  distribution  of  "deficiency  dividends," 
that  distribution  is  not  made  the  basis  of  the  2H-month  carry-back  ors<Ut 
provided  for  In  section  504(o). 

20  to  31.  Alternative  tax  nnder  sedlon  117(c)(1). — ^The  provisions  of  seo* 
tion  1 17(c)  (I)  Impose  an  alternative  tax,  determined  In  the  manner  set  forth 
in  such  section,  in  lieu  of  the  aggreRate  tax  imposed  by  sections  IS,  14,  IS, 
204,  207(a)(1)  or  (3)  and  500.  To  the  case  of  a  personal  holding  company 
having  an  excess  of  net  long-term  capital  gain  over  net  short-term  capttu 
loss  included  in  undistributed  subchapter  A  net  income  and  such  company  la 
liable  for  normal  tax  and  surtax  under  chapter  1,  the  following  nues  an 
applicable: 

(a)  Compute  the  tax  Imposed  by  chapter  1  and  determine  the  effective 
ratie  applicable  to  the  tax  with  respect  to  the  excess  of  the  net  long-term 
capital  gain  over  net  abort-term  capital  loss; 

(6)  TI  

(c)  The  ,  . 

to  the  personal  holding  company  return  ahould  be  reduced  by  that  portit 
of  the  chapter  1  tax  attributable  to  the  excess  of  such  capital  gain: 

id)  The  tax  liability  as  so  reduced  will  constitute  the  personal  holding, 
oompany  surtax. 


r 
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